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Thank you Professor Warren. 

My name is Kenneth Troske.  As many of you know, I am the newest member of the Congressional 
Oversight Panel (COP), having been appointed to the panel last Thursday by Senator Mitch McConnell to 
fill the vacancy left by Paul Atkins’ departure.  As way of introduction, I am the William B. Sturgill 
Professor and the Chairman of the Economics Department at the University of Kentucky.  Since this is 
my first hearing with the Panel I will keep my opening remarks brief.   

Let me start out by saying how honored I am at being appointed.  This Panel has been given several 
challenging tasks including monitoring of how the money from the Troubles Asset Relief Program 
(TARP) has been or is being spent and to determine whether these actions are in the best interests of the 
American economy and its people.  I know the Panel has already done an enormous amount of work in 
the past nineteen months to carry out this charge.  Hopefully, I will be able to provide some additional 
insight and energy as the panel continues (and hopefully completes) these tasks over the coming year.   

I would like to thank Senator McConnell for appointing me to this panel.  I would also like to recognize 
Paul Atkins for his service and to thank him for his help in familiarizing me with the previous work the 
Panel has done.  I am grateful to my fellow panel members—especially the Chair Elizabeth Warren and 
Mark McWatters—for helping me understand some of the issues that we will discuss today.  Finally, and 
perhaps most importantly, I would like to thank the COP staff for their help in navigating all of the details 
involved in getting me on the Panel and to this hearing today.   

I want to make clear that I strongly support what I understand is one of the main goals of this panel—
increasing the transparency and the public’s understanding of the TARP.  Given the size of this program, 
the speed with which it was approved, and the way the program has evolved over time, it is not surprising 
that many people remain confused about and deeply suspicious of the TARP.  I view this Panel as an 
important vehicle through which the American people can gain assurances that this program was 
necessary and is being conducted in a manner than enhances the welfare of all citizens and not just a 
chosen few.   

I also believe it is important for the Panel to ensure that the officials involved in the TARP learn from 
what happened so that we are not doomed to repeat the process in the future.  I think all of us would agree 
that we want to avoid having the government purchase insolvent private firms because of the fear that the 
economy will collapse if these firms fail.  While I am not naive enough to believe that the government, or 
any organization for that matter, can prevent future recessions, I do believe that by learning from past 
mistakes, we can be better prepared to deal with future crises.   
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Let me conclude by thanking the witnesses who are joining us today.  I appreciate you taking time to 
come and help us better understand the events surrounding the government’s decision to provide financial 
assistance to AIG.   

 


