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DisclaimerDisclaimer

As a matter of policy, the Securities and Exchange As a matter of policy, the Securities and Exchange 
Commission disclaims responsibility for the private Commission disclaims responsibility for the private 

statements of SEC employees.  The views expressed statements of SEC employees.  The views expressed 
today are solely our own, and do not reflect the views today are solely our own, and do not reflect the views 

of the Commission, the Commissioners, or of any of the Commission, the Commissioners, or of any 
other Commission staff.other Commission staff.
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What Makes Data interactive? What Makes Data interactive? 
““Interactive DataInteractive Data”” includes eXtensible Markup Language includes eXtensible Markup Language 
(XML) and all XML(XML) and all XML--based standards that define and allow for based standards that define and allow for 
the exchange of business and financial performance the exchange of business and financial performance 
information. information. 

XML = set of rules or syntax used for encoding documents XML = set of rules or syntax used for encoding documents 
electronically.electronically. Extensible Business Reporting Language Extensible Business Reporting Language 
(XBRL) is a specialized language of XML.(XBRL) is a specialized language of XML.

Interactive data relies on standard definitions to "tag" variousInteractive data relies on standard definitions to "tag" various kinds of kinds of 
information. information. 
Each item in a financial statement, regulatory form or other repEach item in a financial statement, regulatory form or other report is ort is 
given a computergiven a computer--readable code based on a dictionary (or readable code based on a dictionary (or 
““taxonomytaxonomy””) of commonly used terms) of commonly used terms
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Background for RuleBackground for Rule

Initial Voluntary Program – 2005

Expanded Voluntary Program – 2007

Rule Adoption requiring submission of tagged 
information – 2009



Submission Format Submission Format 

An interactive data file submitted with a An interactive data file submitted with a 
registration statement must be filed as a postregistration statement must be filed as a post--
effective amendment under 485(b) under the effective amendment under 485(b) under the 
Securities ActSecurities Act

Filing may also be required to be submitted Filing may also be required to be submitted 
with a prospectus supplement under rule 497 with a prospectus supplement under rule 497 
if it contains any risk/return summary if it contains any risk/return summary 
information which varies from the effective information which varies from the effective 
registration statementregistration statement



Submission Format (cont.)Submission Format (cont.)

XBRL submission must include manner in which XBRL submission must include manner in which 
identifies each series and/or class be separately identifies each series and/or class be separately 
identifiedidentified

Include Document Entity Information, such as Fund Include Document Entity Information, such as Fund 
name, form type, amendment description (if name, form type, amendment description (if 
applicable), etc.applicable), etc.

XBRL Filing is a not substitute for the traditional XBRL Filing is a not substitute for the traditional 
format filing requirements.  It is supplemental.format filing requirements.  It is supplemental.



Submission Timing

Each fund’s interactive data submission has 
up to a 15 day period for submission.

Begins with initial registration statements or 
post-effective amendments that are annual 
updates which become effective after January 
1, 2011.



Company WebsiteCompany Website

Interactive data is also required to be posted Interactive data is also required to be posted 
on the mutual fundon the mutual fund’’s web site (if it maintains s web site (if it maintains 
one).one).

Required to be posted not later than the end of Required to be posted not later than the end of 
the calendar day that it was submitted or was the calendar day that it was submitted or was 
required to be submitted.required to be submitted.

Interactive data is required to be posted for as Interactive data is required to be posted for as 
long as the registration statement is current.long as the registration statement is current.



Governing RulesGoverning Rules

General Instruction C.3.(g) of Form NGeneral Instruction C.3.(g) of Form N--1A1A

Tagging should follow the requirement of Tagging should follow the requirement of 
Regulation SRegulation S--T Rule 405.T Rule 405.

EDGAR Filer Manual, chapter 6EDGAR Filer Manual, chapter 6



Governing Rules (cont.)

Rule 405 of Regulation S-T

Content Content –– complete set of information for all complete set of information for all 
periodsperiods

Format Format –– data accuracy, element specificity and data accuracy, element specificity and 
labelslabels

Submission Submission –– in accordance with Edgar Filer in accordance with Edgar Filer 
ManualManual



NonNon--compliancecompliance

Failure to submit or post an interactive filing, a Failure to submit or post an interactive filing, a 
fund will lose its ability to file postfund will lose its ability to file post--effective effective 
amendments under 485(b). amendments under 485(b). 

This disqualification will last until the This disqualification will last until the 
submission is made and/or is posted as submission is made and/or is posted as 
required.  required.  



Liability
Rule 406T of Regulation S-T addresses the liability of interactive data 
filings, through 10/31/14.

Under the temporary rule, interactive data files are subject to anti-fraud 
provisions of Section 17(a)(1) of the Securities Act of 1933, section 10(b) 
of the Exchange Act of 1934 and rule 10b-5 thereunder, and the 
Investment Advisers Act of 1940.

Interactive data files are not subject to liability under sections 11 or 12 of 
the Securities Act, section 18 of the Exchange Act, or section 34(b) of the 
Investment Company Act.  

Funds are also liable for failure to comply with rule 405 of Regulation S-T, 
but are deemed to have complied with rule 405 if the electronic filer:

Makes a good faith attempt to comply with rule 405 and
Promptly amends an interactive data file to comply
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Interactive Data Interactive Data 

““Interactive DataInteractive Data”” created through XBRL, a created through XBRL, a 
specialized language of XML.specialized language of XML.

XBRL allows for the tagging of business reporting XBRL allows for the tagging of business reporting 
data.data.

Tagged data can be extracted, researched and Tagged data can be extracted, researched and 
analyzed.analyzed.

Extensibility through taxonomies and elementsExtensibility through taxonomies and elements



What is a Taxonomy?

An XBRL Taxonomy is a standard list of 
elements (representing various reporting 
concepts).

Different taxonomies are used for different 
reporting purposes.

Funds will use 2010 Risk/Return Taxonomy 
for mandated submissions.





Introduction to an Element

XBRL
Element
XBRL

Element
Financial 
Reporting 
Concept 

Financial 
Reporting 
Concept

XBRL
Element
XBRL

Element

Basic Attributes or 
metadata 

Basic Attributes or 
metadata

Relationships
To other Elements & 

Information 

Relationships
To other Elements & 

Information





Basic Attributes of an Element

XBRL
Element

Standard LabelStandard Label

Name 
(element) 
(i.e., XBRL “Tag”)

Name 
(element)
(i.e., XBRL “Tag”)

Definition 
Label 
Definition 
Label

Data typeData type

XBRL TypeXBRL Type

Period typePeriod type

Expense Narrative

ExpenseNarrativeTextBlock

“This table describes the 
fees and expenses that you 
may pay if you buy and 
hold shares …….”.

Text Block Item

stringItemType

Duration 

Form N1-A, Item 3ReferenceReference



Element Relationships

Relationships
To other Elements & 

Information 
(Linkbases) 

Relationships
To other Elements & 

Information 
(Linkbases)

XBRL
Element

PresentationPresentation

CalculationCalculation Expenses (as a percentage of Assets) =
Management Fees + Distribution 

and Service Fees + Other 
Expenses + Acquired Fund 
Fees and Expenses

Annual Fund Operating Expenses
Operating Expenses  

Management Fees
Distribution and Service Fees 
Other Expenses
Acquired Fund Fees and Expenses

Total annual fund operating expenses



Tagging & Mapping Tagging & Mapping 

Each item in a financial statement, regulatory form or other Each item in a financial statement, regulatory form or other 
report is given a computerreport is given a computer--readable code based on a readable code based on a 
dictionary (or dictionary (or ““taxonomytaxonomy””) of commonly used terms) of commonly used terms

Mapping = matching a concept to an element in a taxonomyMapping = matching a concept to an element in a taxonomy. . 

Tagging = the mechanical process of building technical data Tagging = the mechanical process of building technical data 
files files 



Interactive Data Example
ABC Fund - Class A 

Annual class operating expenses 2008 2009

Management Fees .60% .60%
Distribution & Service Fee .75% .75%
Other Expenses .78% .44%

Total Annual Fund Operating Expenses 1.82 % 1.79%

What do we know about .75?What do we know about .75?



Guidance

Rendering

Will not exactly match HTML version
http://www.sec.gov/spotlight/xbrl/staff-review-
observations.shtml

Rendering of XBRL is a tool to furnish high quality 
data.

Voluntary Filing Disclaimer 

http://www.sec.gov/spotlight/xbrl/staff-review-observations.shtml
http://www.sec.gov/spotlight/xbrl/staff-review-observations.shtml


Guidance (cont.)

Element Selection

2010 Taxonomy relatively small

Select the element with the narrowest 
definition

Limited use of extensions



Guidance (cont.)

Web-Site Posting
Required posting date

All documents need to be posted

Needs to be posted to Fund’s website

Hyperlinks to the Commission’s website are not 
permitted



Guidance (cont.)
Additional Resources

EDGAR Filer Manual Chapter 6
Syntax and semantic rules

Frequently Asked Question (FAQs)
http://www.sec.gov/spotlight/xbrl/staff-interps.shtml

Staff Observations from Review 
http://www.sec.gov/spotlight/xbrl/staff-review-observations.shtml

Compliance and Disclosure Interpretations (C&DIs) 
http://www.sec.gov/divisions/corpfin/guidance/interactivedatainterp.ht
m

http://www.sec.gov/spotlight/xbrl/staff-interps.shtml
http://www.sec.gov/spotlight/xbrl/staff-review-observations.shtml
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DisclaimerDisclaimer

As a matter of policy, the Securities and Exchange As a matter of policy, the Securities and Exchange 
Commission disclaims responsibility for the private Commission disclaims responsibility for the private 

statements of SEC employees.  The views expressed statements of SEC employees.  The views expressed 
today are solely our own, and do not reflect the views today are solely our own, and do not reflect the views 

of the Commission, the Commissioners, or of any of the Commission, the Commissioners, or of any 
other Commission staff.other Commission staff.



Key Ideas

The R/R 2010 Taxonomy…
Like the US GAAP Taxonomy, it uses Text Blocks 
and Dimensional Tables
Is only 2% the size of the US GAAP Taxonomy
Requires few custom elements for most filings

The SEC Viewer/Previewer upgrades…
Support different layout and styles of tables
Renders distinct series in a filing consecutively
Integrates closely with RR 2010 Taxonomy



Documentation you will need

Architecture
http://xbrl.sec.gov/rr/2010/rr-architecture-2010-
02-28.pdf

Rendering Guide
http://xbrl.sec.gov/rr/2010/rr-rendering-2010-02-
28.pdf

Sample Instances
http://xbrl.sec.gov/rr/2010/rr-samples-2010-02-
28.zip

http://xbrl.sec.gov/rr/2010/rr-architecture-2010-02-28.pdf
http://xbrl.sec.gov/rr/2010/rr-architecture-2010-02-28.pdf
http://xbrl.sec.gov/rr/2010/rr-rendering-2010-02-28.pdf
http://xbrl.sec.gov/rr/2010/rr-rendering-2010-02-28.pdf
http://xbrl.sec.gov/rr/2010/rr-samples-2010-02-28.zip
http://xbrl.sec.gov/rr/2010/rr-samples-2010-02-28.zip


Samples of increasing richness

Example
Form
Type Classes Series Prospectuses

Dandelion 497 5 1 1
Alfalfa 485BPOS 4 1 1
Cabbage 485BPOS 4 4 4
Eggplant 485BPOS 8 1 3

Original 
Risk/Return
Summary

Rendered 
Pages

Underlying
XBRL
Data

render

“Before” “After” “How to”



Original
Dandelion (497)



Rendered (Main)
Dandelion (497)



Rendered (Details)
Dandelion (497)



Extension Taxonomy
Dandelion (497)



Instance
Dandelion (497)



Original
Alfalfa (485BPOS)



Rendered (Main)
Alfalfa (485BPOS)



Rendered (Details)
Alfalfa (485BPOS)



Extension Taxonomy
Alfalfa (485BPOS)



Instance
Alfalfa (485BPOS)



Original
Cabbage (485BPOS)

Multiple Series



Rendered (Main)
Cabbage (485BPOS)

Multiple Series



Rendered (Details)
Cabbage (485BPOS)

Multiple Series



Extension Taxonomy
Cabbage (485BPOS)

Multiple Series



Instance
Cabbage (485BPOS)

Multiple Series



Original
Eggplant (485BPOS)

Multiple Prospectus



Rendered (Main)
Eggplant (485BPOS)

Multiple Prospectus



Rendered (Details)
Eggplant (485BPOS)

Multiple Prospectus



Extension Taxonomy
Eggplant (485BPOS)

Multiple Prospectus



Instance
Eggplant (485BPOS)

Multiple Prospectus



Key Ideas

The R/R 2010 Taxonomy…
Like the US GAAP Taxonomy, it uses Text Blocks 
and Dimensional Tables
Is only 2% the size of the US GAAP Taxonomy
Requires few custom elements for most filings

The SEC Viewer/Previewer upgrades…
Support different layout and styles of tables
Renders distinct series in a filing consecutively
Integrates closely with RR 2010 Taxonomy
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Contact InformationContact Information

OID Contact informationOID Contact information
AskAsk--OID@sec.govOID@sec.gov
ASKASK--OID phone line (202) 551OID phone line (202) 551--54945494
http://xbrl.sec.govhttp://xbrl.sec.gov

EDGAR Technical SupportEDGAR Technical Support
webtech@sec.govwebtech@sec.gov
(202) 551(202) 551--8900 option 3 during normal operation 8900 option 3 during normal operation 
hourshours

mailto:Ask-OID@sec.gov
mailto:Ask-OID@sec.gov
mailto:Ask-OID@sec.gov
http://xbrl.sec.gov/
mailto:webtech@sec.gov
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