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|

CALENDAR YEAR 1920 Form 1040—UNITED STATES INTERNAL REVESTE SERVICE Examined by
FILE IT WITH THE

congtiroe o nrea. - INDIVIDUAL INCOME TAX RETURN iy ™

! i i
REVENUE FOR YOUR " FOR NET INCOMES OF MORE THAN §5.000, OR SEPARATE RETURNS OF HUSBAND AND WiFE IF COMBENED NET INCOME EXCEEDS $5.000

DISTRICT ON OR BEFORE ;
MARCH 15, 1921 ! FOR CALENDAR YEAR 1920 s FIRST PAYMENT
IF FOR A PERIOD OTHER Erhfor period begum oo 19 ,andended ... . R L N T Cashier's Stame
THAN A CALE?E;«R I ey ;;:“;'L;f {7 FRINT ZLAINLY NAME, STAEET AND RUMBEA, GR RUAAL ROUTE, FOST DFFICE COUNTY, AND STATE | I
YEAR THE R RN ' riod other than | 5‘ |
SHOULD BE FILED ON QR | 3oindwymr S
BEFORE THE 15TH DAY | beginaing and [ RECK)
OF THE THIRD MONTH | mecd corered el
FOLLOWING THE CLOSE | ot beplaniy il W
OF SUCH PERIOD | space provided | | gl
| abore. | | 1ef IND.| :

1 gwear 1oz affirm) that thia
and compiete rerura made i goo

};n, including the?xccompanﬁng schedules and statements {if any), has been examined by me, and, to the best of my knowledge and belief, iz o true
f1ith, for the ‘axable peried as stated, pursuant to the Revenue Act of 1918 and the Regulations issued under suthority thereof.

\Ifeetarn is made by agent, 219t b stated on this line.)

e dayoof T . U PSP eeR
( Signatiue of indlvidial of Agent.;
LThele R L ! Adddres= of individil or agent.)
L. Are von a citizen of nt, are vou A resident 3. Tt netther, of what country
the Cuited Sratee? ... . e {nited States? L. are You & Citinen or suhject? . oo aeeeee e
4, Did vt filea 5, 1i s, what address 8. To what Collector's otfive wag it sent?
rerurn for 107 . . . did von oive on that TetUIT T e ce e oeecrce e 4 eens {Give district or city and S1ate). o .oceeeeeceeeeam e
7. Did vou revetve any adjnstment= duriny tuxabie period ou account of . 8. Were vou married and living with wife
Cyvernment Contracts sharuush the para “f 3 clarms board or Otherwine? .. . oeeeeenad {or husband) nn the fast day of vonr taxable period? .
9. If not, were vou od the last day o vour taxabie period 1. Huw wany] dependent persons under 18t if 18°0r over, incapable of
supportits ene of more persons living in your household soAf support beciuse mentally or physicaliy defective) were receiv-
whe are closeiy telated 1o vou by bicod, marriage, oradoption? _. S ing their chief support from you on the last day of your taxable period?ee el
11. Wasz a separate return fled 1f g0, state (2} {h) Name and addreé;; entared
by vour wife for husband)? . a exemption claimed $....ccooensme—m- &% head of that return .
12. Write "R if you kept no banks, or hooks on a cas 13. Did you pay during the calendar vear 1920 to any individual rent, wages, {1¢ 50, se¢ura fromthe Collactor Farms 1086
basis; or * A" iU you kept books on an accrual basig...o... salaries, orother tixed o:determmnb!ei?cume amounting to$1,000 orover? ... iand 1999 and #s @ return ef informatino.
14, Eater below all nontaxable income recaived by vou during the taxable peried from the follnwing soureest
T T \sd AE ARCURITITE. g TRINCIPAL. [ INTEREST. 0 CLAS OF SECURITIER. ’ ERINCIPAL, I[NTERZIT, | SOURCE o COMPENIATION. ¢ AMOUNT,
First Litecty Loaa 34,7 Ronda gooarerted. 8 ..‘.-_.,li Obligatl f Jtatedand Tacritories. palitis 1 I ‘
Bhoranlizatinsal e 1.8, ixened befove Sopt. | | | ealsnbdivisions thereef, and the Distriet \ | ‘
1. 1317, anlobligationg of U, 3. posscsaions..! | of Colmmbia oo oaca s 3, .
i i | |
Ity Lot BT SR e oo iiioioiieecacoiocazess sammocomecosseaceooo Fedetal Farm Loan Boods.. L . I } ____________________

ot in the table halow inenmea  wharher received of Bot) from partnerships, personal service corporations, and fiduciaries.
T T 2. Beminp (ENTER |

% Turemusr ov Lopwarr |

.. = 3 i 3. IvTERES? 0N TAX- B wtc., 1 g
I, TIavE AND ADBRESS OF TARTNERTMIP, TRRIONAL SERVICE CORPORATION, OR TITLE OF ESTATE 0% 11920 om DATE ON | F oo, #tC., [s408n Stvaw |
RTNE REE COVENANT 4. DrvoENDY, Swrr, L. 1917, avp Wam | 4. OTHER INCOMF
HUST, NAME AND ADDRESS OF FIDUCIART, WaicH Flscat, | .
s ! pren Fuseat Bowns. Fiieanca CanroRazron
: i | b
U, . S 2. . 3 ;3

. . . . i Eoter sa F (31 page 2. * Boter sa H 41, page 1. | Includea 10 (o). oage b | | Enter se i grae EN
2. Zehedule O o e % . 3 £ 5.

2st on Liberty Bonds and otherobligaticns of *he United Statesissued since September 1, 1917, and War Finance Cnrporation Bonds, received
iing interest received through partuerships, petsonal zervice corportations, snd fiduciaries. (See page 2 of instructiens, Schedule [)

{2) Totala ‘see paze 2 of insttue

1, Eneerentine a)inthet

v Inter
1 during the tax i, inet

OLLECTOR OF INTERNAL REVENUE FOR YOUR DISTRICT.

FRIT LIBERTY
i Freer Les SzcosD Lipgary | FIBST Liserer | Secowp LOeRTY | tomp pmener | Léaw Szcowo | Foumms Lowmry | ~ouod, ST35% | vicront Lmeate | Wiz Freasce
OBLITATIONS . aemeemmend | L’;:Lf PSTERIFO Y Loa¥ 37, Bowms Lﬁ’*‘c’,: %%’:."Dgng” L?;,}; g%’gg“gb Loax 47 Bowos|  Gowvertes LosN 439, Bowps| 2BUOMTIONS 116, 430, Notzs CoRPORATION 5
i L0447, OF 1y2T=42. e gaagT, 927, or 1923, 4% Bg:\;l;e or or 1 Sger, 1, 1017, or 1922-23. Boxoa oF 1920,
wme e Maeery H Tanels, Mar 13, i Juns 15 May 15. Mareh 15, June 15. Aprl % June 15. April 1,
1 RUS A b i g,
e | Taennkar 1%, f Novemher15. ' Decermbet 15, November 15. Septomber 15. Trecember 15, Qctober 18, Decamber 15. | Qcfohee 1.
i
(1) Aaenat of intareat. $ | ] ]
|
(MY wreraze prigeipal .- em oo | S - .. e e
Erewrplions. i ! j ‘
(e} 23,0000 e [SSL : .XXXTEXX XTI XTXEX
{d) 20,000 ... e eetiemiomeeeias esmsmmsmesamseasoieos tessmsssmmmeasssmeses TXXXXX I‘ TXTXXX® XIIXXX
(&) 30,000 e et e XLIXXX/TTXXXI XIXXXXX
: i
() 33,000 e e e TXEXIX X XT XX XXXXXX
(930000, ... TEXXX®¥'IIXIXXX XXIXXX J:xxxxxf‘xxxxxx:.‘.,.ﬁ“,‘,,,,u,“..‘:xxxxxx LTXXXELX ' TXXXXXT XXXAXTX
Ay 30000 ... ... XXIXXTR SXIIXXI XXXXIXX EXXX XTI | TIRXLE | XXX T T ceemerameameameeecs TXXIXIXX ' XX XX SXXXXX
YXXXIXX XIXXXX xxxxxx‘xxxxxx;_xxxxx:(;ﬁx‘_xxxxx_xx‘.x.‘:xx XXX XTI
\ . — \
b e ! .
T \ | ; ﬁ[ P ' -
(£) Taxable intetest.’.... 'eee o i i ) - -
(&) Total taxable interest on all obligations ag computed above on line (%) /entar as Item 19 below, snd a8 S¢hedule I, page 21 $
State the amount of the Victory Liberty Loan 31% and +#% Notes originally subscribed for and still owned at the date of filing thia return _..._.... ceen Bl
State the amaunt of the Fourth Liberty Toan 41% Bonds originally subscribed for and still owned at tha date of Gling this PeLUrD . oeeeicaencciacaes - %
COMPUTATION OF TAX.
‘ - — - :
17, Netincome on which tax is to be computed (from Schedule N). . Notmal tax at 4% on smount of Ttem 23 B
| | !
18. Less: Dividends ({rom Schedule H} ] o " 26, Normal tax at 3% on amount of Ttem 24 oo e e e e s
19, Taxable intérest oo Liberty Bends, cte. | : . Surtax on Item 17 (see surtax table, page 1 of instructions;......... e e e e
(from ltem 16 (1) abovede e aaaeases [PUUPR
; Toran Tax. [T
20, Petsonal exemption . oo . . b
v = . Less: Tax paid at source - - o
21, “Toran oF ITexs 18, 19, axp 20 . Ingome and profits taxes paid during :

taxable period to foreign countries or
possessions of the United States {at
tack Form 1116) '

31. Balance of tax due (item 28 minus Items 29 and 30)

22, Balance subject te normal tax (Ttem 17 minus Item 21}..

23. Amount suhjact to normal tax at 4% (not over $4,000}..

24, Balance subject to pormal tax at 8% (Ttem 22 minus Item 23 ... B eammn anmns

%2, Amount of tax paid on submission of return

PREPARATION OF RETURN.
Did you employ nurone especially to prepare or advise in the preparation of this AMENDED RETURNS,

return? {Amswer “Yes” ¢r U o Yeecn s If so, give oame und address and An amended return must be plainly marked ““ Amended’ acroes the face of the return.

CHECKS AND DRAFTS.
Checks and drafts will be accepted only if payable at par at your Collector’s office.

state the extent to which yru reeeived such assistance or advice

o2 —L2487

N

DETACH RETURN HERE AND SEND IT TO ¢



Page 2 of Return INDIVIDUAL RETURN OF TAXABLE INCOME

| SCHEDULE A.—INCOME FROM_BUSINESS OR PROFESSION. - 5 |
1. Wind of busizess ... 2. Dising s ad trew o —_‘"“_ T“ ‘
5. Total sales gnd incotae from Lusinews or professinnal mervices ... U UG, S, \
CORT OF GOOD: LD OTIIER BUSINESS DEDUCTIONS: X
0 LABOT e e e EPUU s U L EANTAIAL ik SO

| {13, Reot up business property i

5. Material aml supphes. o i e ey has o equity .. A

6. Mercluadiae hnu bt Enr SBle e e e ] ; f
*. Dther coma [l prmunm ttethe ar ] Amonis i 14. laterest on business indebtedness to others. i
i e wet e e .
2Pl u:u.uz ,J y T 15, Taxes on business and businees property.. et e e mane
5 tldctlft x.\.[edllf : 16. Repairs. wear and tear. ohsoloscence, de{;lenon ;
* = sad property losses cexplain in table below) emam e
8. oTA s 1. Amortization of war facilities . ..oiiiiits e e w
10. TLess inventors at emd Af vear 18. Bad debts arizing from sales
. Lesa inv »oat e FORT e s i e s e ices. . .
. o ; 18, Otheroxpeos: pri nclp\htems and ageonnts i
11. Yrr Cosr or (oens - ¥ reTenTomganasmoer at foor af page oron sepatate sleet e o !

Srate amount of mdla
Teem 12 . el
State amrunt of
Ttrm LA PSP - Py PR,

26, Totar /Ttema 12 to 19, fnelinsive 3
21. NeT Cosr, rurs Tnrat Depvertosa : ltem 11 phus ltem 203

92 Xpr Inenus oot Rrearvess ar Procesetow (Ttem 3 minus Ttem 210 B

| SCHEDULE B.—INCOME FROM SALARIES, W AGES, COMMISSIONS, BONUSFS, it __ma's FEE>. AND PENSIONS___

1. By “nn“ TECEIVED, 2 I . e Mt aew I, ANDTNT
{ve e, ) OceraTiON. N T - IircstveD.

Nrr IvcoyE wRoi Satanims. 27 (mialnf columa 4 minus to;al of column 55 ... E OV U S PR
SCHEDULE C.—INCOME FROM PARTNERSHIPS, PERSONAL SERVICE CURPORATIONS AND F[DUC[ARIES (From ltem 15 () column 8, page l) ............................... S
SCH_EDL‘[E D.—PR_(_}_I-:II FROM %LE UF LA\D BUILDINGS, STOCKS, BONDS AND OTHER PROPERTY, AND FROM LIQUIDATING DIVIDENDS. ‘

5, Cowr, on (P Ac-
"2 $ur Pric on Iy Dass ey Emon %o | 5. Cost oF SuBse-
' \equing Mane K L1911 fem  QCENT IMPROVE- 7. DEPRFCLATION,
caninn; ke vaie | i, w .
N

NMaMzoanio an 1Tis P PURGIASER OR BROKER.

NeT Preet Frod Sares (anfalafeolumn: and Fooames totalof columne Sand @Y. 8. 0 R
SCHEDULE E.—INCOME FROM RENTS AND ROYALTIES. j :
i | & fwrainn Wuan | . 7. OrtoER Fx.
1. Kmsp oF Toof oIy, o NAME ANT AnnEwRey ap TEYANT, LESsEr, ETC F 3. ‘\ﬂ'ﬁ;‘g RE. : ‘:‘_’J."[}:‘,’L"'f!‘;'; ! s TwtEREST, f, Taxza ! rExsEs (Etrum’ :
e tn Prosenee Lossms | BrL i

[T

|

; &
TYer Ticows Frov Rexta A\D Rovavttzs (total of column ¥ minus total | |
af rolimnsg 4. 3, B, B0 Ty e m et e '3, %

SCHEDULE F.— [NTEREST ON CORPORMIO"J BONDS CONTA[NING TAX-FREE COVENANT, GN WHICH A TAX OF Z% WAS PAID AT SGURCE.

Rerrived (o) directly, S........ _: b} 1lirouch partnershipa, persgnal service corporntions, and fiduciaries (ltem 15 {a), column 3). %.......oooo. TOTAL. o $.oooonnr oo

SCEEDULE G.—OTHER INCOME (not including dividends, or interest on abligations of the United States). Btacabal

ILECEIVED. :

1. Interest an hasls, mortzages, and other oblipations of domestic and resident corporations except asl reported in Scheduls Foo oo e e
8 Tnrerest on ioiuld of forelgn countries and Curporauona and dividends oo stock of Ioremu corporatmna which are not taxable the United
States .n their net incomes o e eereeeammeameeemeasasasmsseeoaoesosmamaasaiaas

3 Iatere-t -1 bank deposita, mortgages, et . e

4. Amoutt il for you at esurce on tax-free covenant boads meeann \ P
B rtsmrme e o are A ernmmaann P
ToTaL.... i SRS POTRTITyr .
SCHEDULE H. DIVIDENDS
Received (a) directly, $..oooooooceeert (B) through pattnerships, peronal service corporations, and Aduciaries (Ttem 15 (a), colupm 4), §.__.ooeooeoo-ooo TOTAL.......  JAPPPRpIN
SCHEDULE §—TAXABLE INTEREST ON LIBERTY BONDS, OTHER OBLIGATIONS OF THE UNITED STATES, AND WAR FINANCE CORPORATION BONDS (from iem 16 (1), pazs 1} sl
SCHEDULE J.—-TOTAL NET INCOME FROM ABOVE SOURCES (Total net incoms less total deficits shown in 2bove Schedules)........_. . ls .............. ! .......
SCHEDULE K.—DEDUCTIONS (except those included above and contributions). 1 !
; 3. Logees by fire, storm, etc. (expiain | ; | | |
1. Interest paid. 3. in table below)........ R S :..._. . 5. Amounts paid to beneficiaries, etc [RUTEDSEU o,
| 4. Bad debts (expiam in space at oot I I
2. Taxes paid '"“";;"""""""“'.'::"“““““' of page) R : TOTAT + oo e emeeeemmesrssaicn spinszas s Bezeeaozeio s oo ]
SCHEDULE L.
SCHEDULE M.—CONTRIBUTIONS (List below na..mes and amotints paid 0 eath COrPORMEION Y. e e

SCHEDULE N.—NET INCOME UPON WHICH TAX 18 TO BE COMPUTED (L minus M) (Eater as Item 17,
ENTER IN THIS TABLE DETAILS CONCERNING REPAIRS, WEAR AND TEAR, PROPERTY LOSSES, ETC, CLAIMED AS DEDUCTIONS iN SCHEDULES 4, E, AND K ABOVE.

1L | f 1
i {3, COoST, 0l O 0G TFEAR AND TEAR, Q830LEICENCE, AND COMPENSATED TOR
REFER | | |3 P v 10. Lossgs wor Co A
I . AGE | QUIRED T'RIWOR 'ro | 8. REFaIRy, ORDL- DerLETION CHARGEL UTF,
Ts’:E‘A;‘p”:. ooz ls.m!;iov Pmrm?atsr Bri%nggs S;_r:z AL3OQ Aﬂ D;ﬁ:' Woey I \}mu( i i ey E{Légsz&;‘go:“ksgf‘fgv{{’:s
of | ATERIAL 0F WILGH CONSTRUCTER) cam \(_qm:.nn FalR M uRKS lwz? INCIDENTAL. 7. |8 Amountprevious 4. Amoumtthls | ARRIVED AT.
W ' 0% TuAT Dath. | Rate, | Foals. | Fear. ;
T B e — R A P A — mm e e e e ——
| ; ! ] i \ i :
| | P 1 | o b
............................................ R o - - e _— - H
e P | I F | L

EXPLANATION OF DEDUCT[ONS claimed i Schedule A. [tem: T and 19; Schedule B, columa 3: 3rhedule E, column 7 \cheduan Ttem 4: and Schedule M, (Attach separate sheot i nece sary )




Page | of Insiraciions

GENERAL INSTRUCTIONS

INDIVIDUAL RETURN

PERSONS REQUIRED TO MAXE A W= 1N OF INCOME.

1. A return of net incuine must ba tiled 1y every rizen nf the Toited States . L. her
residing at home or abrwd, end avery pe Ad 7, w. m1e Lnited >rniea thouga .t
citizen thereof, whose net incnme hin ver od 1500 nmounted o

a) $1.000 if singie ur tlivo.g wiih wifa {or husband!.
b) $2.000 if maied ~ipg with . ife 77 oasband).

2. Undet theze conditives . return maust be i i even though the ameonnt of zes
jncome is not suffcient to incil ax Harilty  Nrte r-peciaiiy paragraphs 17 to 22 under
“'redits for Personal Exemption and Depenients.”

3, If the combined income »f husband. wife, and dependent minor children equaled
or exceeded 32,000, all such income must e reported either on a jeint return ot on aeparate
returns of husband and wife, Lizingleand the:ineome, including that of dependent minors,
if aav, equaled or cxceeded $1,000, vne return must L tiled. A wminor, however, having &
net income of $1.000 or #2.000, according tu the marital status, naust file & return.

4. In the casoof husband aad wite whuse combined net income axceeds $5.000, separate
teturng must be filed nn Form 1040, ghowing the reepective amounta of income.

"5, The income of a miner ot incompetent, if derived from = weparate estate under
somnrol of & guardian, trustee. or other fiduciary. must be reported by his guardian or other
legal representative.

6. Income of (@) estates nMacec ents before final settlement, {(5) trusta, whether created
by vill or deed, for unascertained persons or persons with crntingent interests; or income
held. rr which under the terms of the will or trust may be held. for future distribution, is
taxed to the fiduciary 23 o sinzle person. except that from the income of a decedeat’s
satata there may first be deducted an amaouat properly paid or credited to s beneficiary.

7. It the net income of a decedent from the beginning ¢f the taxable peried to the
date of his death was 31.000, if unmarried, ov 32,000, if married and living with wite (or
hushand}, the exacutor or administrator shall file 8 return on Form 1040 or 140A for such
decadent,

PERIOD TO BE COVERED BY RETURN.

8. Your teturn must be filed fr :he 2alendar vear ending December 31, 1920, or for
the fiscal year ending on the last day ~f un;- month other than December. ¥hae dates on
which the pericd covered by the retur= beging and ends, if other than a calendar yer,
muet be plainly stated at the head of rne return, and answers to questions 3, 8, and 10
on page 1 of the return, must be given accordingly.

9. You were required to file your return for 1915 on the baais of your sanual accounting
?eriod. Having established an acenunting period for 1918, this period muat be adhered to
or subsequent years, unless permissicn was received from the Commissioner to make o

ACCRUED OR RECEIVED INCOME.

10. If you keep books showing income accrued and ex incurred during the year,
make your return from your books, bus do not fail te tnclude all your income, even though
it in not entered on your books, i

11. If vou do not keep books shewinz incomr secrued and expenses incurred, report
income received and expenses peid.

12. 1f you repert income accrued, you rsust include all income that accrued in the
taxable yesr, even though not actually received.

13. 1f you report income received. you mustincludeall incotne constructively received,
such =8 bank interest or ealary credited to vour aceount,

14. If you have computed your inw: e .. installment sales in conformity with
Articles 42 to 47, inclusive, of Regulations 48, vou must aitach to your return 8 edule
ahowin§ separately for the vears 1918, 1914, and 1720 the folloving information: (e} (iross
cales; (b} costof gooda aold ; {c) gross profita; () percentage of profita to groes sales; (¢} amount
collected; (f) grose profit on amount collected.

ITEMS EXEMPT FROM TAX.

15. The following ftewa ar_ 2 iewpt from Tt o 0 Tacome Thx; the nontaxable inn |
however. deacribed in classes (v, i), 6@\. (. anrd 'k below must be reported. (Sew [tems
14 and 15. page L, of the return.] X

(@) Pay not exceeding $3.500, foc active vervices in the military or naval forcew of she
United States received durioy “he taxible o dod prioe to the wrminution of the preseut
war ag fixed by proclamauun ol e cresident.

th) Gifta (not made as & consideration for service rendered) and money and property
acquired under a will or by inheritance (but the income derived from money or property
received by gift, witl, or inheritance is taxable, and must be reported).

{r) Interest oo hondsand other nbligations of the United States issued before Septemﬁer
1. 1817. and on srch bonds and other oT:ligationa issued since that date, to the extent pro-
vided by the acts authorizing the issue thereof and by subsequent acts. {See page 1 of
return, item L6, and page 2 of instructions, Schedule 1)

{d) Interest on bonds and other obligations of United States’ possessiona (Philippities,
Porto Rico, ete.). .

(+1 laterest on bonds and other obligationa of States, Territories. politieal subdivisions
thereof (such as cities, counties, and tewnships), and the District of Columbia.

(f) Interest va Federal Farm T.oan bonds,

723 Dividends on stock of Federal Remerve Danks. Dividends paid by member '

‘banks, however. are treated as dividends of ordinary corporations.

{4} Interest ot bonds issued by the War Finance Corpoiation, only if and $o the extent
provided by tha acts authorizing the issue thereof. .

(i Proceads .f life insurance policies paid upon the death of the insured to individusl
beneficiaries or the estate of the insured, i

() Amounty received by the insured under life iLsurance, endowment, and annuity
contracts. provided such payments do not exceed the premiuras paid in. The amount
by which tha tetsl payments that have boet received exceed the total premiuma paid in,
is income, and muet be reporterd in Schednle G,

(&) Amounts received from accident and health ivsurance and under workmen's com-
pensation acte pius the amount of any damages received by suit of agreernent on account
of injuries or sickness.

g.’) Uompensation paid by a State or political subdivision thereof to its officers or
employees.

lJ(m) Uompensation paid by the United States tn Federal judges, appointed prior to
February 24, 1919, aad to the President of the United States.

P

FARMER'S INCOM i <CHEDULE.

18. If you are a farmer or o farm owner ra '
bouka of aceount, or keep books on a cash
to this retursn, Form 1040F, Schedule of Fa neome and Lxpenses. Enter the net
farm ircome aa Item 22 in Schedule A. page ® -f the return. 1f your farm bouis of
account are kept on an accrual basis, the lling - ¢ .omy 1040F is nptional, Report income
from salsaries, Tents, interest, sales of property. <. 1t Schedules B 1o G of this return.

sur farm out on shares and keep no
htain from_the Collector, and attach

LREDITS FOR PERSONAL EXEMPTION AND DEPENDENTS,

17. If you were married and livizg with +or wife {or husband) or were head of »
family on the last day of your taxable period. . - ruay subtract {from your net income.
before cplculating your normal tax, an exempticn of 82,000, plus £200 for each person under
18 {or £f 18 or over, incapable of self support be. usa mentally or physicallv defective.
who was receiving his chief support from you ¢ rhat date. 1f husband and wife make
sgparate returns, this exemption may be elsiman by either (but not by both) or may be
divided between them. X

18. 1f you were not married or did not live with wife (or hushand) and were ot head
of a family on the last day of your taxable period, 102 are entitled to a personal exemption
of 31,000, plua $200 for each dependent person under 18 (or if 13 or over, incapable of
self support because mentaily ar physicaily defective) who was receiving his chief sup-
port from you on that date.

19. An axemption of $1,000 may be claimed in casen where Form 1040 is filed for estates
in procesy of adminietration, or with respect to income held for future distribution.

20, 1f by reason of a change in your accounting peried you make a return for a
of 4 year, your persotal exermption shail be as many tweliths of the amount that would be
silved Cor o il year as there are reonthy in the pericd coversd by the retumn,

21. The pereonal exemption mugt be reported 28 Item 20, and supported by answers to

questions 3. 9, and 10 on pege 1 of thereturn.
22, A “head of {amily is a person who actually supports one or more persoans living
in hia {or her) household, who are closely related to him (or her) by biocd. marriage, or
adopticn. (A8 to credit for taxes claimed in [tem 30, page 1 of the return, see Articles 351
to 386, inclusive, Regulationa 45.)

AFFIDAVIT.

23, ‘The afiidavit must be executed by the person whose income is reported, ualees he
is & minor orincompetent, or unlese heisill, absant from the country, or otherwise incapadi-
tated,in which case the legal representative or agent may execute the affidavit. A minor,
however, making his own Teturth muat eXecute the affidarit.

. 24, Tha onth will be adminiatered without charge by any collector, deputy collector,
or internal revenue agent, or (if you are in the military or naval service of the United
States) by any wilitary or naval officer who is authorized to administer oaths for purposes
of military or naval justice and administration. If an internal revenue officer is not avail-
able, the return should he eworn to baiore a notary public, justice of the peace. or other
person authorized 10 administer oaths,

WHEN AND WHERE THE RETURN MUST BE FILED.

25. If the return is for the calendar year 1920, file it with the Collector of Internsl
Revenue for the district in which you !ivae or have youz ?rincipai place of businems, on or
before Marchk 13, 1921, If for a period other than the calendar yesr, thereturn ahould be
filod on or befors the 15th day of the thind month following the close of such peried.

28, In case the taxpayer had 1o legal residence or place of business in the Cnitod
States, the return should be forwarded to the Collector of Internal Revenue, Baltimors, Md.

97. If the address of the collector is not printed on the return and you do not know it,

ask at the post office or bank.

WHEN AND TO WHOM THE TAX MUST BE PAID.
28, The tax should be

id, if pomible, by seadiug or brin%"ng with the return & check
or money urder drawn tw the order of “ollector vf [nternal Revenne at (insert name of
city and Ftate).”

coll 29. Do|not send cash through the mail, nor pay it in parson, except at the office of the
‘ollector.

30, The tax may be paid in four equal installmants, a3 follows:

The first installment shall be paid at the 1ime fixed by law for filing the return, and
the sacond inetallment shall be paid on the ith day f the third month. the third install-
ment on the 15th day of the sixth month, and the fourth instailment on the 15th day of
the ninth ionth, after the time fixed by law for filing the reture,

31. The total tax may be paid at the time of filing the return, or if not so paid, one
installment must be paid and the balance may be paid in installments, or in full. on or
prior to any subsequent installment date referred to above. Failure to pay any installment
on the date fixed by law makes the taxpayer liable for the payment ot the balance of tax
due upon tetice and demand by the Unilector.

PENALTIES.
For Making False or Fraudulent Return.

32. Not exceading $10.000 or not exceeding one year's imprisonment. or both, in the
discretion of the court, aud, in addition, 50 per cent of the tax evaded.

For Failing to Make Raturm on Time.
13. Not more than $1,000, and, in addition, 25 per cent of the amount of total tax,

For Failing to Pay Tax When Due, or Understatement of Tax Through Negligence.

34, Five per cent of the tax due but uapaid. plus interest at the rate of 1 per cent per
month during the period in which it remains unpaid.

TABLES OF SURTAX AND INSTRUCTIONS FOR CALCULATION

SURTAX RATES. INSTRUCTIONS.
Te compute the amount of surtax on any amount of net income in excess of $5,000— X

Amount of .| TotalSurtax || Amguntof TotslSurtax Firet: Eiind in column A the largest sum which is less than the amount of the total net income subject to surtax

Not Rate. gu Each Net Rate. onEach | (Schedule N, page 2, or ltem 17, page 1 of the return).
Income. Amoust. Iacame, Amount. Second: Fiod in column {! the cerresponding amount of total surtax. i
Third: To the armonnt of + vrtax found as above add an amount computed as follows: Subtroct from the net income
A B [ A B c the aum found in eolumn A srd multiply the remainder by the rate shown on the next line betow in column B.
Th f thesn two & ts 1o Ehy total surtax due
A A G B oL O L:] 3 .
55,000 $80, 000 o 8,10 {n the cage of a bona fide 4ale of wmines, oil or gas wells, or any intereet. therein, the surtax on the profit akall not
5, 000 ;;7, """" si0 ’gz:am ggg s exceed 20 per cent of the selling price 33 provided in Articles 13 and 219-221 of Regulations *5.
X ¢ 5 T 3 9,29
é% 3 Ho g% 31 e CALCULATION OF SURTAX.
14,600 A 2% po 35 e == |
16,000 o 110 o | 33 Lew | 7, Exampie: | 3. Computation of rurtax om
18,000 A 530 1800 35 1450 | 1, TTEM. Mot income Ttem L7, page 1, of thm
00 gg; o 100 gg;z wis . $1,500. [ return,
24, 102 1,000 20,00 | 3% ££310 — :
%0 1%?’; 1,310 2 b 32 s | - T :
22,000 124 , 550 ‘L0 a0 167 {. Turgest sum {2 ‘colamm A which is lese than the amount of the total net
% 0 }WS 1310 g :}f’;; i 2 1GOOME e . $12,000.00 [$.. .l
e ;

34, 000 1577 2,300 90, 000 0e " 910 .
w00 |- 2,710 2, X0 w7 {‘é,m 2. Total surtax thereon shown in colunin C 180,00 || e
38,000 17 5,08 24,000 “mj % ‘
ﬁ;% e 3;7'93 gt i L 3. Remainder of net incoma after subtracting Item 1, 8bO¥O.mrscesecaneeeae| 1, 800.00
43,000 1,190 100, 000 T . .
48,000 217 4,810 159. coo &2 ® 4. Surtax on this remainds - +* rate shown in colurn B on line below that from
16,000 29 250 200, 600 7,
mom |z g0 || 000 |7 ! which ftom } was takant 90.00 f......
52, 000 2 , 390 50,000 & I ,
3, 000 2 8,480 1..600..000 Ng 5. Total surtax due (sum of Tterns 2 and 4) (Eater as item 27, page 1 of the
oo | 2% Bow | boooow | 8 : ’
55, 000 294 550 TRLUTE) e e 280. 00 / ‘




Page 2 of [pstructions

INSTRUCTIONS FOR FILLING IN INDIVIDUAL INCOME TAX RETURN

I the spoce == | 30 lis ford is wel salciand dor o eaivios, mabe 2
ditiaanl wutria- 10 rpursie sheet of pger uad attack it setarely te the relrs

SCHEDULE A.—INCOME FROM BUSINESS OR PROFESSION -

Report in this schedule on the return income from—

(a} Sale of merchandise or of preducts of manuinetnriug. comstruction. min w
and agriculture,

(6} Liusiness service, such as transportation, storaz>  iu~lering, heto! and ¢ st
rant scrvice, livery znd garage service, ete., it you cwued the busipess. If you urg
only un employec of a business, report your salary or * 15110 Schedule B.

(¢) A profession, such as me«ﬁcine, taw, or dentistry. if you practiced it on_your
own account. 1f you were employed on a salary, report your salary in Schedule B.

In general, repert in Schedulé A any iccome in the earning of which you incurred
expruses for labor, rent, etc.

B you arg a farmer (or a farm owner renting your farm te anocther person on sharee),
see puge L of instructions, paragraph 16 .

1f you keep books showing income accrued, report suck income instead of cash
received, and report expenses incurred instead of expenses paid.

Kind of business.—State kind of goods dealt in or kind of eervices rendered, and
whether manutacturer, jobber, wholesaler, retailer, importer. broker, etc.

Total sales and income from business or profession.—Report the tatal samount
derived from sales or {rom services, less any discounts or allowsnces from tha eale price
or service charge. _(TFor installment sales see page 1 of instructions, esgm.gnph 14.

Tuventories.—Write “C'’ or “C or M" on lines 8 and i) immediately before the
amount column to indicate that inventories are valued at either cost, or cost or market,
whichever is lower. . X . i

It you are eugaged in a trade or business in which the production, purchase, or
sale of merchandise of any kind is an income-producing factor, secure from the Collector
of Internal Revenue and fileasa part of this return a Certificate of Inventory, Form 1126.

Other business deductions.—Do not include cost of business equipment or furni-
ture, expenditures for replacements, or for permanent improvements to property, or

living and family expenses.

ga.h.ries.—]l};ner a3 Ttem 17 all salaries and wages not reperted as “Labor’’ under
“Cost of goods sold.”  Salary er wages for your own services or the services of your
dependent minor childron, if deslucted, must be reported aa income in Schedule T

Rent,—Lnter as Item 13 rent on business property in whick you bave no equity.
Do not include rent for dwelling you occupy fof residential purposes.

Interest.—LEoter 28 Item 14 intorest on business indebtedness to others. Do not
include interest to yourseli on capital invested in or advanced to the business,

‘axes,—Luter as Item 15 only taxes on business property or for carrying nn. busi-

ness. Do not include taxes assessed against local benefita of a kind tending to .acresse
the value of the property asses:ol. 13 for paving, sewers, ete.. nor Federal incom. & s+«

i
|
I
!
i
!

Repairs, wear and tear, obsolescence, depletior = -d property losses.—Enter as Item
18, {2} crdinarf repairs required tokeep propertyin " l=~ondition, {§) reasonableallow-
ance for exhaustion, wear and tear of property use « . {ne trade or business, including
a reasonable allowance for obsolescemce, and {¢, .. .. of business property by fire,
storrn, or cther casualty, or theft, not compensate.t * * ¢y insurance or otherwise and
not made good by repairs claimed a8 deductions. | .piain these deductions in table
at {oot of page 2 of return.

The amount claimed for wear and tear ¢der-~-iation), ineluding cbsoclescence,
should not exceed the original cost of the property '+ 'f nequired prior to March 1, 1913,
the fair market value on that date) divided by it. ~ imated life in years. If obsoles-
cence in claimed, atate in table at friot of page 2 wiyy iseful life in less than sctund life.
When the amount of depreciation and gbsolescen~= n \>wed equala the coet of the prop-
srty (or if acquired prior to March 1, 1913, the fair s vt value on that date), no further
claim should be made.

Do not claim any deduction for depreciation in the value of 2 building cccupied by
you as & dwelling or of other property beld for perwooul use, Do not claim any deduc-
tion for depreciation of land (exclusive of improvements thereon), nor for depre-
cintion of atocks, bonds, and other securities. :

Depreciation of patents, co ts, etc., & “depletion of mines, ste.—If you
claim a deduction on account of depreciation i1 the value of patents, copyri ggs
franchises, and other legal gpm-‘:legvan, of on accour: of depletion of mines or oil and
gas wells, see Regulationa 45, :

Amortization of war facilities,—1f amortization of war facilities is claimed, the tax-
payer is required to submit with this return the information and schedules called for
in Articles 181 to 138 of Regulations 45.

Bad debts,—LEnter za Ttem I8 only debts arising from sales or professional services
30 hava ascertained to be worthless and have ¢ d off during the year,

14 Jebt ofisetting income accrued since March 1, 1913, will not be allowed
23 uetion triless the amount was reflected in the income reported for the year in
whica the debt waa created. In the case of debts existing prior to March 1, 1013, only
t‘.:eirgalue or that date may be deducted upen subsequently ascertaining them to be
worthless, H .

Additionsto a reserve for bad debts, nasuch, donot constitute sllowable deductions,

A debt previousiy cl d off aa bad, if suimqueuﬂy collected, must be returned
as incotae for the year in which collected.

Deficit,—If I5om 22 showa a deficit, indicate by using red ink or 4 minus sign.

SCHEDULE, B. -INCOME FROM SALARIES, WAGES, COMMISSIONS, BONUSES, DIRECTOR’S FEES, AND PENSIONS

Report all ealarics or other compensation credited by or received from outeide
sources, and any salaries included a3 a deduction in Schedule A for (a} youmself, (8) your
wife (or husband) if a joint rcturn is filed, and (¢) each dependent minar ebild haviog
1 net income of fees than $1,000 per annum. Vse » separate line for each entry, giving

the information requested.

Report pay in excess of 33,500 for active service in the military or naval forces
of the United States, receivéd duiring the taxable pericd prior to the termination of the
present war 29 fixed by proclamation of the President. Report all retired- pay from
these scurces. . . i

Any amount claimed s a deduction for necessary expenses sgainst income should
be fully explained.in space at foot of page 2 of tho return or in an attached statement.

SCHEDULE, C.—INCOME FROM PARTNERSHIPS, PERSONAL SERVICE CORPORATIONS, AND FIDUCIARIES

Raport your share (whether received or not) in the profits of a partmership or
peraonal setvice corporaticn, or in thejncome of an estate or trust in Item 13, page 1
of the Teturn, segregating such income in the columna provided. Enter the totals of
columne 3, 4, 5, and 6, in the schedules indicated.

-Report in Schedule I salary received from partnership or parsonal service corporation.

If the taxable period on-the basis of which you file your return fails to coincide
with the annyal accounting period of the partnership, personal service corporation, or
fiduciary, then you should include in your return your distributive share of the total
net incoma for such accounting period, ending within your taxable period.

SCHEDULE D.—PROFIT FROM SALE OF LAND, BUILDINGS, STOCKS, BONDS, AND OTHER PROPERTY, AND FROM LIQUIDATING DIVIDENDS

If the profits or lossea on saies made through any one broker ted, $1,000 cr
more, report the transactions on a separate line with the name and of the broker.

Kind of property.—Describe tbe property as definitely as you cen in a word - fwo,
as “farte,’* “house, ' “lot,” “stocks.”’ “honds."”

Sale price or liguidating divtdends.—State the nctusl consideration or price. or,
in case of an exchange. the fair market value of the property received,

Liquidating dividends are roturnable in the finst year in which the L gRiG L
all such payments exceeds the cost of the stack, or if acquired prior to March 1,
the fair market value om that dute, when, and jn much event, the anrirs ameun®
received must be reported. All amounts subsequently received comstitute taxebiv
income in their entirety for the vear in which received.

|
|

Cost,—Eriter the original cost of the property, or, if it was acquired prior to March
1, 1913, the fair market value on that date. Attach statement explaining how value at
March 1, 1913, was determined. Expenses incidental to the purchase may be included
in the cost if never claimed in income tax returs as deductions from income.

Depreciation.—Enter in column 7 the amount of wear and tear and obsolescance or
depletion sustained since March 1, 1913 (or since date of scquisition, if subsequent.to
March 1, 1913).

Detlcit,—If the tatal of columns 5 and 6 is in excess of the total of columne 3 and 7,
indicate the defleit by using red ink or a minus sign.

SCHEDULE E.—INCOME FROM RENTS AND ROYALTIES

Kind of property.—Describe briefly, a4 in Schedule D. .

Rent.—1i you Teceive property ot crops in lieu of cash rent, report the income aa
though the rent had been paid in'cash.  Crops received aa rent on a crop el is
ahoufd be reported 23 incote jor the year in which disposed of (unless your return
shows income accrued).

Repairs, wear and tear, obsolescence, depletion, and ;rmperty logses.—Bee instnic-
tions for Schedule A above. Explain in table at foot of page 2 of the return,
ey, — rt_fire insurance, fuel, light, labor, and other necessary
in character.

Other
expenses of T Classify expenditures st foot of page 2 of the return.

SCHEDULE F.—INTEREST ON CORPORATION BONDS CONTAINING TAX-FREE COVENANT, ON WHICH TAX OF 2%, WAS PAID AT SOURCE

Report all interest received directly or through partnemhips, gerwnal service cor-
porations, or fiduciaries on corporation bonds containing s clause by which the devtor
corporation agrees to pay the interest without sny deduction for taxes, providad 4

white certificate, Form 1000, not claiming gxemption, was _ﬁ_.led by the {whet of uha

|

should be reported ns income in Schedule G, line 4. (See Item 20. page 1 of the return.)

bonds. If exemption was claimed (by filing :fl{le]low certificate, Form 1001), the interest
received must be reported in Schedule G. a amount of tax paid by the debtor cor-
tion is treated a3 a credit against the tax due, but such amount paid at the scurce

SCHEDULE G—OTHER INCOME (NOT INCLUDING DIVIDENDS OR INTEREST ON OBLIGATIONS OF THE UNITED STATES)

Raport all intereet received on bank deﬁ'u‘ notes, mortgnges, etc., and all other taxable income for which no place is Bmv-ided elsewhere on this returm.

SCHEDULE H.--DIVIDENDS

Regort all dividends received during the taxable period from earnings of corpo-

|

atmgklgf personal service corporstions déclared out of profits earned prior to January
1. 1918,

rations taxable by the United States on their net incomes, including dividends on

SCHEDULE 1.-—TAXABLE INTEREST ON LIBERTY BONDS, OTHER QBLIGATIONS OF THE

Taxsble obligations.—The interest on all obligations of the United States fssued
since September 1, 1917 {except Victory Liberty 33% Notes), and War Finance
Corporation konds is subject to surtax only te the extent that the holdings exceed the
exemptions provided by the act authorizing the jssue and subsequent acts. _The interest
on these obligntions should be reported on page 1 of the return, Item 14, line &g).

Cotiputstion of interest.—-To determine the interest on zny class of obligations
received during the taxable &emd’ where the books are kept on a cash receipta and
dishursement,_basis, add to the amount of all coupons and regintered bond interest
islhnﬁ due within the taxsble pericd the amount of accrued interest received ou sales
of obligationa between interest payment dates, and deduct from this sum the accrued
interest paid on purchases obligationa between interest payment dates. This
method will be followed where books are kept on 3 cash basis, whether or not the cou-
pona falling due within the taxsble period are actually cashed. ]

If the bocks arc kept on the accrual basis, report the actual amount of interest
accrued on the abl’iﬂﬁons owned during the taxable period,

ons.—The exev1ption on ling (d) {maximum $20,000) is limited to three times

Exempti
the amount of Victory Liberty Losn 33% and 44% Notes originally subsctibed for and
still gwned at the date of filing the return, The exemption on line( C! Smaximum“ﬁ.OOO)

originally sublscribed for and atill owned at the timé of filing

UNITED STATES, AND WAR FINANCE CORPORATION BONDS
one and one-half times the amount of Fourth Iﬁ]bert{ Lean 41% Bonds
@ return.

How fo fill in table under ltem 16, page l.—Enter on line () in the proper
columns the smounts of interest computed on the various obligations owned during the
taxable period, including any interest received thruugh partnerships, personal service
corporations, and fiduciaries Treported in Item 15(a), column 5. On live (%) enter the
aversge principals which will tgmduca these amounts of interest in one y<ar, as the
exem tionsarededqctqgal&o:? eeeamo?‘lta.br on i d ined by dividing th

& aver rincipal of any clams of obligatipn is determin y dividing the
amount of in;gr:afentamd in any column by the rate of interest which the pam%:ula.r

clase of obligation beazs.

It will be n to enter the rate of interest received at the top of the column
provided for | Other Obligations.”

It it is desired, the exemptions may be applied directly a?nnzt the actual holdings
for the period owned. In which case the entries in the table under Item 16 may be
omitted, and iz lieu thereof a schedule must be submitted which will show the follow-
ing information: with respect to each class of obligation owned: (4) Dates and amounts

of purchases:|(b) dates and amounts of sales; and. (¢) interest Teceived or accrued.

ia limited to

SCHEDULE K.—DEDUCTIONS .
Losses

Tnterest.—Enter a8 Item 1 interest paid on pereonal indebtedness as distinguished
from business ‘ndebtedness (which should be reported under Schedules A or E).
Do not include interest on indebtedness incurred for the purchase of bonds and other
obligations, the interest on which is exempt irem tax, except interest on indebtedness
incurred to purchase or carry obligations of the United States issued after September
24, 1917,

Taxes.—Enter as Item 2 personsl taxes paid and all taxes on propetty not used in
business or profession, not including those assessed against local benetits of & kiad
tending to increase the value of the property. Do not include Federal incorne taxes,
estate or inheritance taxes, nor income and profits taxes, claimed ag & credit in Irem
30, 1of the return, Bank stock taxes claited as a deduction must be included s
additional dividends.

" {Losses claimled should be explained in tab

—-Enter at Item 3 lomes of property not connected with your trade, busi-
noes, or profession eustained during the year from fire, storm, shipwreck, or other cas-
uslty, or from theit, which wore not comlpennted for by insurance or ptherwige.
e at foot of pafe 2 of the return.)

Do not deduct loeses inc in transactions whic
your trade or business, nor entered into for dpmﬁt. . X

Bad debts.—Enter as Item 4 all bad debts, other than those claimed se o dedue-
tion in Ttem 18, Schedule A. State fully in epace at foot of pﬂf 2 of the return
{a) of what the debta consisted, (b) when they were created, (¢) when they became
due, and (d) kow they were actually ed to be worthless

were neither copnectcd with

determin . .
Amounts paid to beneficiaries.—If this return is filed for an esiate in the process

of administration, thetw may be deducted the amount of any income properly paid or

SCHEDULE M.—CONTRIBUTIONS

Report only contributions made within the year to corporations organized and
ogented exclumvely for religious, charitable, scientific, or educational purposes, or for
$he prevention of crucity to chiidren or animals, and contributions to the speciat fuzd
for vocational rehabilitation. The total contributions deducted must not ex:

15 per cent of the amount of the net income computed without the benefit of this deduc-
tion, as shown in Schedule L.

credited to any legates, heit, or other beneficiary.

Enter under * Explanation of Dedustions;’” at the foot of page 2 of the return, the
name and address of each corporatiocn to which you made contributions as
deductions, sed the amount paid to each. - .

Fiduciaries fling this return for estates in’ process of administration, are allowed
in liew of this deduction that provided in section 219 (k) of the Revenua Act of 1918.
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