
Keith Paul Bishop
 
f;:irlilllifril'ff'lii riir;'j,lli 

o49\290-8829 
Kbishop@post.haryar d. e du 

March22,20O9 

t{AR30200s 
ElizabethM. Murphy 
Secretary 
U.S.Securities& ExchangeCommission 
100F Street, NE 
Washington, DC20549 

Petition for Rulemaking with Respecrto Rule 146(b) (- 5to 

DearMs. Murphy 

Pulsuantto Securities andExchange Commission ("Commission")Ruleof Practice 192(a),I 
herebypetitionthe Commissionto amend Rule 146(17C.F.R. 5230.146)to amendthereferenceto Tier I 
of the Philadelphia Stock Exchange, Inc. in paragraph(b[ii). The Commissionincluded Tier 1of the 
PhiladelphiaStockExchange, Inc. when it adopted Rule 1460) in 1998. ,9ee Commission Release No. 33
7494,3+39542. Onlvly 24,2008,by TheNASDAQ OI!tr Group,Inc. acquiredthe Philadelphia Stock 
Exchange,Inc.,seesecurit iesExchangeActReleaseNos.58lTg(July17,zws),73FR,12874(July23, 
2008)(sR-Phlx-2008-31);and 58183 (Ju1y17,2008),73FR+2850 (July 23,2008)(sR-NASDAe-t00s
035). EffectiveAugust 18, 2008, thenameof the Philadelphia Stock Exchange, Inc. was changed to 
"NASDAQ OMX PHLX, Inc." Jee Commission Release No. 34-58380.EffectiveOtober 24,2008,the 
NASDAQ OMX PHLX, Inc. terminated its equity tradingplatform. As a result of rhese changes, Rule 
f 46(b) should be amended at a minimum to reflect the current nameof the former PhiladelphiaStock 
Exchange,Inc., to wit "NASDAQ oMX PHLX, Inc." updating the nameof the exchangi in Rule 146 
would limit confusionabout tlre status of the NASDAQ OI\D( PHLX, Inc. 

Beforemaking this change, however, I urge the Commissionto review the cunent standardsof the 
NASDAQ OMX PHLX, Inc. with respect to the listing and trading of securiries.In fact, the Commission 
when it adopted Rule 146(b) notedthat "Congress intended for the Commission to monitor the listing 
requirementsof the regional exchanges, consistentwidr its supervisoryauthorityunderthe Securities 
ExchangeAct of 1934 ("ExchangeAct"), to ensure the continued integrityof these markets andthe 
protectionof investors." CommissionReleaseNo. 33-7494,3+39542. 

By way of background, I previouslyservedasCalifornia's Commissionerof Corporations, Interim 
Savings& Loan Commissioner,andDeputy secretaryand General counselof the Business, 
Transportation& Housing Agency. I am a former memberof the California Senate Commission on 
CorporateGovernance,ShareholderRighs andSecuritiesTransactions.I alsopreviouslvseryedas Co-
Chairmanof the CorporationsCommiftee of,the BusinessLaw Section of the Califrrnia StateBarand 
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Chairman of the Business & Corporate Law Section of the Orange County Bar Association. Please note, 
however,I am writing solely in my individual capacityand not on behalf of any otherpersonor enrity. 

If the Commission should have any questionsregardingthe foregoing, please do not hesitateto 
contactme. 


