
Table 2.-Estimated number of per- 
sons, aged 65 and over, receiving in- 
come from specified source, in De- 
cember 1940,1945, and 1949 

[In millions] 

than in the fourth quarter of 1948 The declines from the third to the 
and the third quarter of 1949, respec- fourth quarter follow the seasonal 
tively. The total amount of taxable pattern observed each year since 1941 
wages during the fourth quarter, esti- in employment and since 1943 in tax- 
mated at $16.2 billion, declined about able wages; they result from the op- 
6 percent and 20 percent from the eration of the $3,000 limitation on 
totals for the fourth quarter of 1948 taxable wages. The declines from 
and the third quarter of 1949, respec- the fourth quarter of 1948 to the 
tively. fourth quarter of 1949, however, re- 
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1 Includes some persons with no income or with 
income from sources other than those specified. 
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the sources listed. 

* Less than 50,000. 
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other than civil service and of State and local gov- 
ernment retirement programs, and the wives of male 
beneficiaries of programs other than old-ape and sur- 
vivors insurance. 

Sources: Total population and earners from 
Bureau of the Census. Number of persons in re- 
ceipt of payments under social insurance and related 
programs and from old-age assistance, reported by 
administrative agencies, partly estimated. Num- 
ber of wives of earners and number of wivrs of male 
beneficiaries of programs other than old-age and sur- 
vivors insurance estimated from Census data on 
marital status. 
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sions, and contributions from friends 
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not known. Because of the duplication 
referred to, the aggregate number of 
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ual to be obtained by subtracting 
from the total the number with in- 
come from employment, from social 
insurance and related programs, and 
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Workers with taxable wages during 
the last quarter of 1949 numbered an 
estimated 36 million-2 percent less 
than in the fourth quarter of 1948 
and 8 percent below the number in 
the third quarter of 1949. Average 
taxable wages, estimated at $450, 
were about 4 and 13 percent lower 

1 Number corresponds to number of employer re- 
turns. A return may relate to more than 1 estab- 
lishment if employer operates several separate 
establishments but reports for concern as a whole. 

1 Quarterly and annual data for 1937-39 were pre- 
sented in the R&Z&n for February 1947, p. 31: 
quarterly data for 1940 were presented in the Bul- 
Z&n for August 194i, p. 30; quarterly data for 1941 
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fleet changes in the general level of 
business activity. The total number 
of workers in covered industries dur- 
ing the fourth quarter of 1949, esti- 
mated at 40 million, and total wages, 
estimated at $27.5 billion, were about 
2 percent less than in the fourth quar- 
ter of 1948. 

Though the total number of per- 
sons working in covered employment 
at some time during 1949 dropped to 

48 million, or about 2.5 percent below 
the 1948 figure, both average taxable 
wages and average wages in covered 
industries increased slightly. The 
decline in employment is a result Of 
the lower level of business activity in 
1949; the increase in average wages 
reflects the long-term upward trend 
in wage rates and would undoubtedly 
have been larger except for the effect 
of periods of unemployment and 

short-time employment during 1949 
for a large number of workers in cov- 
ered industries. 

The estimated number of employ- 
ers reporting payment of taxable 
wages reached 2.7 million in the 
fourth quarter of 1949, slightly higher 
than the number in the preceding 
quarter and almost 2 percent more 
than that in the fourth quarter of 
1948. 
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