
Notes and Brief Reports specific terms the group that it may 
serve. The facilities are organized to 
meet their convenience and accord- 

Federal Credit Unions, 1951 -one of the major purposes for ingly are set up where the members 
which the Federal credit union sys- 
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live, work, or attend church or meet- 

of convenient credit tern was established. Each charter 
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is issued to a group of persons with farm organizations. 

the effort to promote habits of thrift interests in common and defines in The success of this policy is evi- 

Number of operating Federal credit unions and numa?w; ;&embers, by type of membership, December 31, 1950 
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Associational groups. total _______________ 770 713 . . 
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Fraternal and professional ___________________ 

165 

Religious __--_________________ ____________ ___ 
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Occupational groups, total _______________ 4,509 
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Amusements- _ _______ _______ ______ __________ 
Automotive products ________________________ 
Banking and insurance ______________________ 
Beverwa---- --_--_________________________ 
Chemkds and explosives ____________________ 
Construction and materials: 

Lumber -__--_______________--------------. 
Other ----_-______________----------------. 

Educational: 
Colleges -------_____.____________________l _ 
Schools __-_---___ _ _____ 

Electricproducts.--.----~:~~~:::::::::::::::~~:~ 
Food products: 
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uany--------.---------------------------- 
Meat packing---.--.-.-------------------- 
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Federal .--- --__---__ .___ ___ ____ __ __ _ __ 
LOcal _ _ _ _ _ _ _ _ _ __ _ _ _ _ _ _ _ 
State.----.-..--.--.----:~~~~~~~~~~~~:~:~~~ 

Hardware --_-____-___.____.__ ____- _____ ___. 
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dent from the fact that, at the end 
of 1951, more Federal credit unions 
were serving more persons than ever 
before. Assets, the amount of share- 
holdings of members, and the amount 
outstanding in loans were also at 
all-time highs. 

Estimated number of employers 1 and workers and estimated amount of wages 
in covered employment under old-age and survivors insurance, by speci@d 
period, 1940-51~ 

[Corrected to Oct. 1,19521 

Employ-err 

Detailed information on the Fed- 
eral credit unions operating in 1951 
and 1950, grouped by type of mem- 
bership, is shown in the accompany- 
ing table. Federal Government em- 
ployees had the largest number (564) 
of operating Federal credit unions. 
The group of 274 credit unions serv- 
ing petroleum industry employees 
was second in size, and those for 
religious groups, numbering 268, 
were third. 
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2,469 46,296 04,426 1,392 
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1,414 

48,908 78,372 1,602 
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3,316 46,796 81,808 1, i48 
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4,200 56, OCHI 110, WI 1,980 
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Federal credit unions serving Fed- 
eral Government employees also had 
the greatest net gain (47) in number 
during the year. Religious groups 
and automotive industry employee 
groups also had substantial increases, 
with 29 each. 

1943 

January-March ___________ 1,971 
April-JUIle -_---_______---- 

36,637 15,462 
2,008 

July-September ___________ 
37,483 16,561 

1,998 
October-December... _____ 

37,682 15,838 
2,001 36,016 14,562 

423 
442 
420 
404 

36,537 15, iI% 431 
37,557 li, 400 463 
38,057 17,498 460 
3i, 593 18,995 505 

1944 

January-March ________ __ _ 
April-June ________________ 
July-September ___________ 
October-December. _______ 

2,010 
2,048 

36,326 

2,038 
36,893 

2,039 
37,301 
35,629 

17,362 4i8 
17,284 468 
16,243 435 
13,537 380 

36,326 li, 696 
36,992 18.185 
37,752 18,359 
37,789 19,109 

2:; 
486 
500 

An outstanding development during 
the year was the chartering and or- 
ganization of 18 Federal credit unions 
to serve the employees of a large 
chain of stores. As of December 31, 
1951, these 18 credit unions had total 
assets of more than $1 million and 
were serving 11,400 members. 

1945 

January-March--- ______ __ 2,076 
April-June ________________ 
July-September ___________ 

2,149 

October-December ________ 
2,176 
2,199 

35,855 

E% 
33; 598 

17,8i4 499 
17,541 489 
14,982 420 
12,548 373 

35,855 18,262 509 
35,949 18,558 516 
36,285 17,261 476 
35,973 li, 478 486 
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January-March ________ __ _ 
April-June.. ______________ 
July-September __.________ 
October-December ________ 

2,287 36,038 
2,416 38,055 
2,478 
2,513 

39,670 
37,945 

10,840 4Fi 
17,845 469 
17,709 446 
16,694 440 

g yg 

40: 228 
39,930 

17,39i 
19,079 
20,222 
22,562 

483 

2 
The largest membership of any 

group of Federal credit unions was 
in those serving Federal Government 
employees. Their members numbered 
310,016; the increase of 55,378 was 
the largest for any group. Credit 
unions serving employees of the 
petroleum industry had the second 
largest membership (143,393) ; auto- 
motive products employee groups 
were third (128,111). The increase of 
23,789 in the membership of credit 
unions serving the machine manu- 
facturing industry was second only 
to that in the Federal Government 
employee groups and brought the 
total to 106,576. 

1943 

January-March-- ______. _. 2,509 
April-June _________.______ 

38,765 20,805 
2,587 

July-September ____.______ 
39,801 20,655 

2,617 40,255 19,555 
October-December ________ 2,609 37,448 17,35i 

53i 
519 
486 
463 

38,765 21,497 
40,175 22,245 
41,155 23,035 
40,748 25,672 

1948 

January-March .- _ _ _ _ _ ____ 2,588 39,560 23,080 583 
April-J ime .____ _ ___ _ _ _ __ _ _ 2,690 40,245 22,708 564 
July-September .._________ 2,699 40,585 21,150 521 
October-December _____-__ 2,661 36,790 17,184 467 

39,560 23,923 
40,524 24,668 
41,675 25,700 
41,540 27,964 

5 
6i3 

1949 

January-March 6 __________ 2,639 38,209 23,376 612 
April-June Se--- ______.____ 2,693 38,970 22,571 579 
July-September 6- _____-__ 2,697 38,805 20,160 520 
October-December he----- 2,692 35,4M) lb, 701 444 

24,254 
24,570 
24,971 
26,194 

1956 

January-March 6 __________ 2,671 37,400 23,490 628 
April-June s ._____...___._. 2,766 39,540 24,052 609 
July-September SW _ _______ 2,768 40,700 22,382 550 
October-December s-.---- 2,741 37,300 17,5i4 471 

37,400 24,316 
39,800 26,210 
41,930 28,165 
41,600 31,113 

650 
659 
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1951 I 
January-March 6 __.__ ___._ 
April-June 6 _______________ 
July-September 6- _ _______ 
October-December 6- _ _ __ _ 

3,520 

%t 
3:6LMl 

45, Do0 
46,lWO 
46, Ooo 
4-%ooo 

30,200 
30,600 
2i, 540 
22,603 

E 
598 
526 

687 
711 
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Employers, Workers, and 
Wages, Fourth Quarter 

45,000 3o.w.l 
46,300 32,904 
47,300 34, oil0 
47, 500 36,000 

1 Number corresponds to number of employer re- 
turns. A return may relate to more than 1 establish- 

1947, p. 3q quarterly data for 1941 and 1942 were in 
the BuZZetzn for February 1948, p. 31. 

1951 
During October-December 1951 the 

number of workers (not including 
the newly covered self-employed) 

ment if employer operates several separate establish- 4 A description of these series and quarterly data 
meats but reports for concern as a whole. for 1940 were presented in the Bulletin for August 

3 Data exclude joint coverage under the railroad 1947, p. 30; quarterly data for 1941 and 1942 were in 
retirement and old-age and survivors insurance the Bddin for February 1948, p. 31. 
programs. 6 Preliminary. 

: Quarterly and annual data for 1937-39 were pre- 1 Preliminary; includes data for new cover e 
sented in the BtuWin for February 1947, p. 31; quar- “8 under the 1950 amendments, except for new J 
terly data for 1940 were in the Bulktin for August covered self-employed persons and their earnings. 
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