
greater in the stationary population. 
The actual and stationary popula- 
tions are relatively closer in 1954 than 
in 1900 because the birth rate has 
dropped since 1900 and immigration 
(most immigrants are young) was 
greatly reduced after World War I. 
The difficult question is: For how 
long, and how much, will the popula- 
tion increase? Between 1930 and 1940 
it was generally believed that birth 
rates would stay where they had 
fallen or go even lower and that the 
population would soon cease to in- 
crease. Actually, birth rates increased 
from their low level in the thirties, 
and since 1940 the population has in- 
creased rapidly. This trend may con- 
tinue for a long time. Technological 
advances may permit a much larger 
population without a reduction in liv- 
ing standards. Eventually, however, 
it would seem that the rapid growth 
must slow down, and then the age 
distribution of the population will ap- 
proach that of a stationary popula- 
tion. 

Mortality will probably continue to 
decline and lead ultimately to a popu- 
lation that is even older than the 
stationary population of 1954 mor- 
tality. It is difficult to predict how 
much mortality will decline. It is 
dangerous to set any limits to what 
science can do, but surely the de- 
crease in mortality must stop some- 
where. At the young ages mortality 
has been reduced to the point where 
accidents are the leading cause of 
death, and thus any further substan- 
tial reductions at young ages will re- 
quire a reduction in the accidental 
death rate. The important question 
for old-age and survivors insurance 
is what will happen at the older ages. 
The answer depends on what can be 
done about diseases of the cardiovas- 
cular-renal system and cancer. A de- 
crease in mortality would not neces- 
sarily increase the cost of old-age and 
survivors insurance, however, al- 
though it would produce ultimately a 
relatively older population. There 
would be some saving in the cost of 
survivor benefits, but that would not 
be sufficient to matter. If longer life 
is accompanied by longer working 
life, the number of aged beneficiaries 
might remain relatively the same. 

State-Chartered Credit 
Unions in 1955* 

Before 1920, 10 States had enacted 
credit union laws. During the next 20 
Years, an additional 33 State credit 
union laws were passed, and at the 
end of 1955 there were credit union 
laws in the District of Columbia, 
Puerto Rico, and all States except 
Delaware, Nevada, South Dakota, and 
Wyoming (table 1). 

This summary report on operations 
of the State-chartered credit unions 
in 1955 was prepared from data fur- 
nished in response to questionnaires 
calling for composite data, which 
were sent to all State agencies con- 
cerned with the administration of 
credit union laws. Data for Indiana, 
K,entucky, and New Hampshire are 
as of June 30; those for Missouri are 
as of September 30; and the data for 
all other States are as of December 
31. 

State-chartered credit unions ex- 
perienced substantial growth during 
1955 (table 2). The number of active 
units increased 7.2 percent, from 
7,814 to 8,373, between the end of 
1954 and the end of 1955, and the 
number of reporting units increased 
from ‘7,713 to 8,244. Membership in 
the reporting credit unions totaled 4.1 
million at the end of 1955, an in- 
crease of 364,760 or nearly 10 percent. 
At the end of 1955, loans outstanding 
to members exceeded $1 billion for 
the first time. The total of $1,073 mil- 
lion was 23 percent greater than that 
a year earlier. 

Paid-in share capital of the report- 
ing credit unions amounted to $1,245 
million at the end of 1955-an in- 
crease of $199 million or 19 percent 
from the total at the end of 1954. 
The credit union laws of 30 States 
and Puerto Rico permit the accept- 
ance of members’ deposits in addition 
to the purchase of shares. At the end 
of 1954, members’ deposits in these 
credit unions totaled $58.5 million; at 
the end of 1955, they amounted to 
$67.1 million. Members’ savings in 
all State-chartered credit unions- 
paid-in share capital and deposits- 
totaled $1,312 million. 

*Prepared In the Division of Programs 
and Reports, Bureau of Federal Credit 
unions. 

State-chartered credit unions re- 
ported reserves totaling nearly $69 
million at the end of 1955. The in- 
crease for the year was $11 million, or 
19 percent, compared with an in- 
crease of $9 million or 18 percent dur- 
ing 1954. At the end of 1955, total 
reserves equaled 6.4 percent of loans 
outstanding and 5.5 percent of paid- 
in share capital. The corresponding 
ratios at the end of 1954 were 6.6 
percent and 5.5 percent, respectively. 

Total assets amounting to $1,477 
million at the end of 1955 were re- 
ported-an average of $179,140 per 
credit union. In December 1954, as- 
sets totaled $1,237 million, and the 
average assets per credit union were 
$160,401. The rate of increase in total 
assets was the same during both years 
-19 percent. Reported net earnings 
totaled $58 million at the end of 1955 
and $48 million at the end of 1954. 
For both years, net earnings repre- 
sented the same proportions of paid- 
in share capital and of total assets- 
4.6 percent and 3.9 percent, respec- 
tively. 

The ranking of the States in terms 
of credit union development has 
changed little in recent years. At the 
end of 1955, Illinois had the largest 

Table L-Development of State-char- 
tered credit unions, 192545 

Number of 
credit unions 

Year N”zhr Assets 
Num- members 

Total her re- 
porting 

----++-----I-I 
1925 ____..- 
1929 _.__..- 
1931.....-. 
1932... _.._ 
1933 . . ..___ 
193‘...-- 
1935...-... 
1936-w.-. 
1937 ._ 
1938 _.._ .._ 

1939...-.-. 
1440 .._.__. 
1941...___. 
1942...-... 
194..-... 
1944 . .._. ._ 
1945 . .._ .._ 
1946 __._.._ 
1947 ..__.._ 
1948 _.._.._ 

419 
974 

?E 
2: 016 
2,450 
2, t-m 
3,490 
3,792 
4,299 

4,782 4,677 
5.267 5,175 

%z 
5: 285 

Ez 
5: 124 

4,993 4,907 
4,923 4,858 
5,003 4,954 
5,155 5,OQ7 
5,273 5,271 

lQ49 ..___.. 
1950 .._.._. 
1951...---. 
1952 ______. 
1953 ._.___. 
1951...-.-. 
1955 .._._.. 

176 
838 

1,244 
1,472 
1,772 
2,028 
2,589 
2,734 
3,128 
3,977 

108, EM 
264,908 

%E 
359: 646 
427,097 
597,609 
854,475 

1,055,736 
1,236,826 

1,459,377 
1,790,390 
1,907,694 
1,797,Wi 
1,721,240 
1,62Q,706 
1,626,364 
1,717,616 
1,893,Q44 
2,120,708 

w%% 
35: 496: 668 
40,212,112 
47,964,06a 
73.659.146 
97,067, QQ5 

117,672,392 

145,883,444 
180,649,OW 
216.567. 977 
221,114,849 
228,314,723 
253,663,658 
281,524,015 
322,082,553 
380,751,106 
443,049,653 

18 

1 Data not available. 
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number of operating units, the largest 
amount of loans outstanding, the 
greatest assets, and the largest num- 
ber of members. Two States (Cali- 
fornia and Illinois) reported $100 
million or more outstanding in loans. 
Five States reported $100 million or 
more in total assets held by the State 
credit unions-Illinois, $219 million; 
Massachusetts, $134 million; Wiscon- 
sin, $121 million; California, $120 mil- 
lion; and Michigan, $116 million. The 
Michigan units had the largest aver- 
age assets ($297,000), and Massa- 
chusetts was second, with $282,000. 
These five States had 48 percent of 
the assets of all State-chartered 
credit unions at the end of 1955. 

Real Estate Loans 

Only the reports from Illinois and 
New Jersey stated that real estate 
loans were not permitted by the credit 
union law. Twenty-eight States re- 
ported that such loans were permit- 
ted, but 12 of them supplied no data 
on real estate loans. Reports from 
14 States indicated that the credit 
union law was silent on the subject; 
of these, nine contained no data on 
real estate loans, and five reports 
(from Colorado, Oregon, Tennessee, 
Vermont, and West Virginia) con- 
tained either complete or partial 
data. Only 12 States reported both 
on loans of this type outstanding at 

the end of 1955 and on real estate 
loans granted during the year. The 
returns are not sufficiently complete 
to warrant any firm conclusions as to 
the aggregate amount of real estate 
loans held by State-chartered credit 
unions or the trend in this type of 
loan activity. These 12 States also 
made complete reports on such loans 
for 1954. 

Data for 1955 are shown in table 3. 
Real estate loans accounted for 28.4 
percent of total loans outstanding at 
the year’s end and for 7.7 percent of 
the loans granted during 1955. The 
corresponding ratios for 1954 were 
30 percent arid 8.8 percent, respec- 
tively. Total loans outstanding, as re- 

Table 2.-Operations of State-chartered credit unions, by State, 1955 
- 

/ 

- 

-- 

I 
I 
f 

, 

Number LOaIlS 
Of outstanding, 

nlrm hers end Of year 

Number of 
credit unions 

state Law 
enncted 

Net 

Active Reportin) 

‘aid-in share 
capital Reserves Total assets 

Total, 1953 I..._.__....._ . .._...... 
Total, 1954 I...._____..._ .._... ~... 
Total, 1955 I_....____._._ .~... .._.. - 

Alabama . . . .._.._.______... -1 1927 
Arizona 2 . . . .._..._.__._.__.. 192s 
Arkansas .__.._ -- ._______._._ 1931 
California ’ . .._. . . ..______._ 1925 
Colorado............-.-....- 1931 
Connecticut..-- _.__.__ 1935 
District of Columbia.-.-.-e 1932 
Florida . .._. _. . . _. 1929 
oeorgia--.---.-....-.....--- 1925 
Idaho 4 . ..________. -__ 1932 

7,096 
7,814 
8,373 

__- 
112 
36 
41 

470 
114 
140 

2:; 
Isi, 
34 

6.986 3,380,121 $733,529,119 $8iO,436.25* F4R,874,89i 
7,713 3,x58,852 87O,Oi9,953 I 046 233 Oi3 

I: 245:00::32k 
57,661,071 

8,244 4,121,612 1,072,808,852 68,X9,98< 

$1,04(1,874,593 
1,237,175,5Gi 

b36,199,981 
47,863.421 

1,4X. 832, OOC 57,830,66i 

112 
36 

4:; 
114 
140 
17 

237 
150 
34 

63,550 17,031,766 
6,672 1,441,084 

10.729 1.512,310 
32.5, 000 100.000.000 
62,800 20, 600, 356 
33,G13 6,991,327 
17, x4 2,644,550 
72,011 1X.581.281 
66.778 15,765,653 
2, INO 336,800 

20,280,715 

${ 
105, WI, 0% 
21. Offi, 410 
8.947,065 
3,223,5lb 

21,$ ;;; 

333:3io 

653, 4OE 
(3) 
i9,02c 

4,100, cix 
783 ox 
201:Glf 
254, A34 

1,056,33F 
1,029,393 

21,GOc 

23,388.521 
1, 570, 5.55 
2,197,648 

120,ooo.ooo 
‘2 ;;I ;g 

3: 739:94g 
24,12G,G96 
20,668,916 

388,30l 

1 182 li’ 
‘(3)’ c 

88,911 
5,100, OM: 
1,062,;3C 

303,09c 
140,755 

1,456,542 
2761,712 

18,2oc 

Illinois _......_ .. .____ __. .... 
Indiana” .................... 
Iowa......-..........-- ..... 
Kansas. .._._. _._ ... ._.__.___ 
Kentucky 6.. ........... .._ ._ 
Louisiana _____ ......... ..__. 
Maine6 _.________. -..-..-__. 
Maryland .._.__._.._.... -._. 
Massachusetts-. . ..____...._ 
Michigan.--.-.-.-..---..... 

1925 1,270 
1923 163 
1925 278 
1929 150 
1922 130 
1924 97 
1939 7 
192Y 47 
1909 476 
1925 402 

1.245 
162 
269 
150 
130 
I47 
7 

4:: 
390 

602,381 
(3) 
93,lOi 
5:,8X5 

A)354 
91027 

44,025 
3i9,403 
249,287 

140,425,188 198,425,058 
li, 722.839 22, 604,231 
23.063,492 28,240,884 
12,840,544 15,285,582 
12,563,272 14,892,546 
G,575,74Y 7,102,562 
2,340,8GO 2,374,574 
9,8G8,455 

87, ffl5.3i9 
Y, iG3,RW 

8X, 83.5,944 
108,3X,44X 
100,553,39i 

11,219,GOz 
l,li4,13C 
1,224,724 

528,395 
846,i46 
459,145 
174,001 
568,208 

10,379,105 
4,489,ii2 

218,517,013 
25,213,352 
32,192,165 
17,120,142 
16,702,657 
8,X23,243 
2,895,502 

12, 505,MZ 
134,101,420 
115, 79%5,182 

6r 7 707 
1,089,653 

iY8,711 
(3) 
434,oGJ 
98,697 

472,825 
(3) 

4.4GF.182 

Minnesota . ..__ -...--- . ..___ 1825 352 352 144,053 
Mississippi . .._____. -.- . . .._. 1924 11 11 
Missouri’.._... -.- ..__. 

6,OW 
1927 477 477 196.239 

Montana ..________... -.- .._. 1!129 15 15 3,035 
Nebraska . . .._.. . .._.. 1919 71 71 
New Hampshire 5 . . .._. 

27. 559 
1921 33 33 

New Jersey. ._ _._..... . ..__ 
11, ffi0 

1924 72 i2 40,569 
Nm Mexico .__._.... -...-_. 1945 41 41 6,523 
New York- _______._. . . . . . . 1913 193 193 157,092 
North Carolinae.e-..-- . .._. 1915 202 152 59,101 

52,853,684 52,966,2GO 
975,852 

50,105, 697 
1,4G5,143 

610,581 
62,120.FXi 

Gig,725 
7,323,498 
3,700.552 

8,051,371 
1,869,140 

3,867,932 
G83,369 

12,187,2li 
66Y, 611 

30.273.592 36,X06,236 
12,382,019 14,300,35'3 

2,228,881 
80,533 

2, e4.964 
29,178 

279,2.55 
6, fill 

464. RX1 

3,4~~~~; 
1,135, i44 

65,307,493 2,092,160 
1.614,103 65,744 

G9.634.023 1,793,986 
756,622 46,022 

X,823.500 395,796 
4, 847, 801 lR2,534 

13,058, Pi6 413,800 
752,0,X1 (3) 

43,48R,445 1,552,336 
li, 510,885 892,789 

North Dakota . . . . . -._- _.____ 
Ohio-..........-..........-. 
Oklatroma....- ........... ..- 
Oregon .... ._. ____. _. ....... _ 

Rhode Island-.. __.._....._. 
South Carolina 2 ___.____.._. 
Tennessee-...--....--.-.-.-- 
TCX3.S . .._....._.... -- ______ 

1935 
1931 
1933 
1915 
1033 
1947 
1914 
1915 
1923 
1913 

1915 
1941 
1921 
1933 
1925 
1913 

74 74 
476 462 

ii: i: 
102 102 
109 lOi 
66 63 
26 20 

136 133 
380 3m 

15,549 4,089,034 
236,389 65,858,788 
36,853 10,410,255 
27,619 X,998,961 
67,98X 11,981,69i 
37,455 5.110, awl 
81,733 30.803,024 
4,613 1,000,000 

70,551 19,251,4G9 
143,299 44,173,li2 

5,807,707 
77,;xI,;;; 

9,'912,R51 
15,X67,932 
4,2i9,000 

25, 626, 089 
1,232,698 

22, 7OY,2GR 
46,272, 736 

203,529 6,24Y,lOF 142,131 
3, 403,281 8X,600,3X4 3, 738,649 

661, 067 12,357,420 49Y, Y60 
498,167 10,880,018 501,100 
929,482 19,062,021 724 i33 
113. ffl0 5,3fa,000 115: 197 

2,28R,63G 42.361,041 1,340,993 
7, 000 1,244,698 (3) 

;tn. 9x 25, 661, 7.53 1,148,120 
1,112,216 52, 701,352 2,4G4,6%2 

Utah . . . . . ..__________._. -._. 
Vermont..... ._______. -._ ._. 
Virginia.... _______ __.... -__ 
Washington ._..._._.___..._ 
West Virginia .._.._____._._. 
Wisconsin _._......____.__. _. 

109 109 
56 56 
ii i7 

131 131 

l&7 6;: 

32,488 11,988,074 12,081,394 318,716 13,47i, i45 602,328 
9,734 1.301,715 1,3iG. i53 44,x* 1, 511,420 63,500 
(3) 6,154.943 5,liS. 025 380,363 7,264,5il (3) 
81,734 21, .x33,205 24,551.177 1,153,687 27,785,755 1,373, 780 
6.999 1,611,283 1,15Y,iOX 71,Ofd 1,X69,551 Xl. 299 

292.552 %,116,827 110,3llG, 081 6, 7iYv 912 120,562,491 4,489,303 

Dividends 
on shares 

%24,716,669 
31.866,944 
38,739,885 

780,107 
(9 

59,166 
3,000,Om 

570,679 
230,386 
108, 813 
67O,Y79 
* 11,460 

12,200 

5,895,404 
(3) 
812,282 
501,421 

(273 604 
70:424 

357,303 

2%3 623 I , 

1,631,026 
54,007 

1,579,204 
13,248 

250,283 
3G.88Y 

313,036 
10,718 

992,207 
357,509 

51,870 
2,294,861 

3,978 
331,047 
483,7wl 
(3) 
6x2,191 

(3) 
526,111 

1,838,426 

373,631 
26,714 

'26 993 
48:Y39 

2,904,947 

1 Includes estimates for unreported data. Totals for 1954 revised. 
2 Estimated by State Credit Union League. 
3 Data not reported. 
1 Partly estimated. 

5 Fiscal year ended June 30. 
6 Includes data for 1 credit union as of October 31. 
7 Fiscal year ended September 30. 
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Table 3.-Total amount of loans and of real estate loans made by State- 
chartered credit unions, 22 States, 1955 1 

I-- Loans outstanding at end of period Loans made during period 
__- state 

Total 
---- 

Total----.-.--...-....--- $650,131,193 
___~__ 

Colorado.. .._.. .__ ..__.._.__. 20,600,356 
Florida.......--.-...--..-.-.- 18,581,281 
IoWs.......-.~...........--.. 23,963,492 
Kansas-..-.....-..-.-....... 12,840,544 
Maine.....-....~--........-.. 2,340,860 
Massachusetts-... ._._._.._ -. 87,605,379 
Michigan .._..... .-. _- ._._ 88,835,944 

Secured by 
real estate 

$173.892.028 

Minnesota-..--...-.~-.-..~-- 52,853, f84 21, X52,913 56,075,367 
Mississippi _.._... ~.-.~..~~_.. 975, x52 110,322 I, 142,826 
Missouri’._... . . . . . -.- . .._ -. 50,105,697 7,846,658 (9 
NewHnmpshire~.....~ _.__ ~. 3,700,552 2,070,107 (‘1 
North Dakots . . .._ -.- . . .._-. 4,089.034 429,290 
Ohio ._.. __._.... -..-~..~ ____ 65,858,78X 

3,207,784 
7, YW, 932 

Oregonm..- _............ ..~_.. 
90,445, 761 

8,998,9Gl 671,974 10,6a3,155 

RhodoIsland..m _... ~.---..~. 30, 803,024 
TeUneSSCe.......-....-..~...- 19,251,469 
Texas~....................... 44,173,172 
Utah........-~~..-~..~~...~.. 11,98X,074 
Vermont-.................~.. 1,301,715 
Washington..- ._.._... -...~.. 21 533 205 
West Virginia......~....-.... 1:611:2& 
Wisconsin . .._.._ ~..--.. . ix 11x 827 ? . 

__- 
1 States reporting on real estate loans. 1lzzt;L art: 

for calendar years unless otherwise noted. 
* Includes estimate for Ststes not reporting. 

ported by these 12 States, were 22.6 
percent higher at the end of 1955 
than at the end of 1954, and the 
amount of real estate loans outstand- 
ing was 16.0 percent higher; the total 
for all loans made during 1955 was 
24.2 percent more than that in 1954, 
and real estate loans amounted to 
only 8.2 percent more. For each of 
the 12 States, the amount of all loans 
outstanding at the end of 1955 and 
the total lent during the year were 
higher than in the preceding year. 
In real estate loans, however, one of 
these States (Maine) had a smaller 
amount outstanding, and four States 
(Colorado, Iowa, Maine, and Michi- 
gan) granted a smaller amount. 

Federal and State Credit 
Unions 

The Federal Credit Union Act be- 
came law June 26, 1934. At the end 

2,616,499 
1,776,130 
3,385,954 
1,224,234 

16,856 
39,343,512 
24,7i5,371 

17,477,094 
3,190.253 
2,306,061 
1,441,796 

213.52X 
1) Gl n, 654 

228,434 
33, X18,464 

Total 

2 $ilS, 516,000 

25,6X9,560 
25017,789 
28,471,437 
16,168,786 
f, 017,371 

2 130 844 9 1 

LB, 842,508 
(3) 
w, 912,289 
14,670,715 
(9 

26, 2fi9,156 

f$691 615 1 I ’ 

Secured by 
real estate 

2 $55,311, ooo 

1,098,648 
(“1 

5X,675 
(3) 

2,600 
(3) 

2,488,442 

8,155,872 

$] 

114,500 

I:{ 
212,045 

5,234,794 
(3) 

1 307 321 

(9 
’ 623: 614 

G-39, i70 
(3) 
10,481,6Bz 

3 Deb not avnilable. 
4 Ycsr ended Scptcmbcr 30. 
5 Yew ended June 30. 

of 1955, Federal credit unions were 
operating in Alaska, the Canal Zone, 
the District of Columbia, Hawaii, 
Puerto Rico, the Virgin Islands, and 
in each of the 48 States. In those 
jurisdictions that have local credit 
union laws, a group desiring to or- 
ganize a credit union may choose to 
operate under the Federal Credit 
Union Act or the local law. The Fed- 
era1 credit union law was patterned 
after the State laws that existed at 
the time of its passage, and it is simi- 
lar in most respects to the present- 
day State laws. 

During 1955 the number of report- 
ing Federal credit unions increased 
8.0 percent, compared with a 6.9- 
percent increase in State-chartered 
units: total assets of Federal credit 
unions increased 22.7 percent, com- 
pared with 19.4 percent in the State 
units; and total membership in- 

Table I.-Credit unions in the United States, 1955 

Federal 

Nnmberinoperstion-- . . . . . . . . . . . . . _._........ Number reporting __..............._....-..-.- 
~. Membership........-.......---......-..-.....~~~ 

16,179 8,373 7,806 
16,050 

8,153,832 
8,244 ( 7,806 

4,121,612 4,032,220 

Amount 01 loans outstanding- . .._......_.. ._... Paid-in share capital 
.__._.__. . . . . . .._ ._........ Reserves......-.-..-.----....-........-.......-.. 

Total~sets...-.-....-...........-.......~.-.-~~. 
Net earnings............--........-.-.......---.. 
Dividends paid on shares 

. . . . . . -.- .__. ._.. __.. 

852 $1,935,850,961 $1,072,80X, $863.042,049 
2,380,172,204 1,245,007,328 1,135,1&t, 876 

110.021,320 fB. 
2, i44,25Y, 

051 .509,989 Ml6 41,511,331 
1,476,832, 1,26i, 427,045 

109,662,733 5i, 830,667 51,832,066 
74,123,lOl 38,739,885 35,383.216 

creased 12.0 percent in Federal credit 
unions and 9.7 percent in the State 
credit unions. State-chartered credit 
unions, however, showed a greater 
rate of increase in number of units 
in 24 States, in total assets in 15 
States, and in membership in 19 
States. A summary of selected data 
for Federal and State credit unions 
as of the end of 1955 is shown in 
table 4. 

Recent Pddications * 
Social Security Administration 
BUREAU OF PUBLIC ASSISTANCE. State- 

Wide Plan for Training Meetings, 
Missouri Department of Public 
Health and Welfare. (Current 
Practices in Staff Training, vol. 
XI.) Washington: The Bureau, 
June 1956. 94 pp. Processed. 
Describes the method used by the 

Missouri Department to identify staff 
training needs and to develop a plan 
to meet those needs. Limited free dis- 
tribution; apply to the Bureau of 
Public Assistance, Social Security Ad- 
ministration, Washington 25, D. C. 
BUREAU OF PUBLIC ASSISTANCE. Wash- 

ington Training of Social Service 
Supervisors. (Current Practices in 
Staff Training, vol. X.) Washing- 
ton: The Bureau, June 1956. 8’7 pp. 
Processed. 
Methods developed by the Depart- 

ment of Public Assistance of the State 
of Washington for the induction and 
training of social service supervisors. 
Limited free distribution: apply to the 
Bureau of Public Assistance, Social 
Security Administration, Washington 
25, D. C. 
VAN EENAM, WELTHA, and PENMAN, 

MARTHA E. Analysis of 157 Group 
Annuity Plans Amended in 1950-54. 
(Actuarial Study No. 44.) Wash- 
ington: Division of the Actuary, 
1956. 44 pp. Processed. 
Analyzes plans revised since the 

Social Security Act Amendments of 
1950 and compares them with plans 
adopted during the preceding 4 years. 
Limited free distribution: apply to 
the Division of the Actuary, Social 

* Prepared in the Library, Department of 
Health, Education, and Welfare. Orders for 
items listed should be directed to publish- 
ers and booksellers; Federal publicstions 
for which prices are listed should be or- 
dered from the Superintendent of Dncu- 
merits, U. S. Government Printing Offlce, 
Washington 25, D. C. 
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