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RULES AND RELATED MATTERS

COMMENTS REQUESTED ON PROPOSED RULE 12d41-1

The Comission is proposing for public comment Rule 12d1~1 under the Investment Company
Act of 1940. Proposed Rule 1231~1 would provide an exemption from the limitatiens
imposed by Section 12(d)(1)(A) of that Act for acquisitions of securities of foreign
banks and foreign insurance companies by registered investment companies.

Comments should be submitted in triplicate to Jonathan A. Katz, Secretary, Securities
and Exchange Commission, 450 5th Street, NW, Mail Stop 6-9, Washington, DC 20549.
Comments must be received within 60 days after the release is published in the Federal
Register, and should refer to File No. S57-20-89. all submissions will be available
for inspection in the Public Reference Room. (Rel, IC-17084)

FOR FURTHER INFORMATION CONTACT: Ann M. Glickman at (202) 272-3042

COMMISSION ANNOUNCEMENTS

FIRST ANNIVERSARY OF FLORIDA PENNY STOCK TASK FORCE

The Atlanta Regional and Miami Branch Offices announce the first anniversary of the
Florida Penny Stock Task Force, On July 11, the Miami Branch Office held its fifth
quarterly meeting of the Task Force in Miami.

The Task Force is comprised of representatives from the National Association of
Securities Dealers, Inc, Districts No. 7 (Atlanta, Georgia) and No. 3 (Denver, Colo-
rado), the Anti-Fraud Section of the NASD (Washington, DC), Florida Division of
Securities, Georgia Secretary of State's (Office, Federal Bureau of Investigation,
United States Attorney's Office, Internal Revenue Service-Criminal Intelligence Divi-
sion, and the Commission's Miami Branch, Atlanta Regional, Chicago Regional, and New
York Regional oOffices, and the Divisions of Enforcement and Market Regulation,

The purpose of the meeting was to report on the first year's activities of the Task
Force, to consider new methods of continuing public education about penny stock fraud,
to discuss criminal law enforcement activities, regulatory activities, examinations
and enforcement activities, penny stock trends in the southeastern United States, and
methods of developing new tactics and strategies for regulating, investigating, and
prosecuting penny stock broker-dealers.

[The Miami Branch Office acknowledges the substantial participation in the Florida
Penny Stock Task Force by Mr. Bennett Whipple, Vice President and District Director
of NASD District No. 7, and Mr. Don B. Saxon, Director of the Florida Division of
Securities.])

CIVIL PROCEEDINGS

MICBAEL HELVEY ENJOINED AND ASSETS FROZEN

The Chicago Regional Office announced that on July 19 U.S. District Court Judge John
W. Potter, Northern District of Ohio, entered a Temporary Restraining Order against
Michael J. Helvey, an investment adviser and registered representative, freezing
Helvey's -assets, ordering ancillary eguitable relief, and enjoining him from further
violations of the antifraud provisions of the securities laws and the reporting, books
and records, and other provisions of the Investment Advisers Act of 1940.




The July 19 Complaint alleged that since at least June 1987, Helvey misappropriated
approximately $122,000 from clients by means of a scheme which involved the redemption
of client securities by means of forged client redemption requests and appropriation
of the proceeds for his own use. He also directly misappropriated $60,000 from
another client by depositing in his own account funds the client had given him for
investment purposes. (SEC v. Michael J. Helvey, Civil Action No. 3:89CV7416, USDC
NDOH). (LR-12177)

ROBERT RIDENOUR ENJOINED IN INTERPOSITIONING SCHEME

The Chicago Regional 0ffice announced that on July 12 Judge Donald E. O'Brien entered
Findings of Fact, Conclusions of Law, Order and Judgment against Robert L. Ridenour,
permanently enjoining him from further violations of the antifraud and broker-dealer
registration provisions of the securities laws., The Order and Judgment, entered
after a trial on the merits, require Ridenour to disgorge $470,287.23, plus interest,
from April 25, 1985, the date the Commission began its action. The disgorgement
figure represents the profits which accrued to Ridenour in an interpositioning scheme
involving over 129 individual transactions which took place from November 1979 through
January 1984,

Ridenour was employed as a registered representative for Dean Witter Reynolds, Inc.
in its Des Moines, Iowa, office at the time of his violative conduct. Ridenour estab-
lished secret accounts away from Dean Witter which he interposed between his clients'
securities transactions and the true market for those transactions. Ridenour's cus-
tomers were primarily small Iowa banks which did not have access to the sophisticated
bond market pricing information available to Ridenour by virtue of his position as a
Dean Witter institutional bond salesman. (SEC v. Robert 1. Ridenour, SDIA, Civil
Action No. 85-343~E). (LR-12178)

INVESTMENT COMPANY ACT RELEASES

HOME LIFE INSURANCE COMPANY

A notice has been issued giving interested persons until August 21 to request a hear-
ing on an application by Home Life Insurance Company, Home Life Separate Account V,
W.S. Griffith & Co., Inc., and Wood Logan Associates, for an order granting exemptions
from the provisions of Sections 26(a)(2)(c) and 27(c)(2) of the Investment Company
Act to permit the deduction of mortality and expense risk charges from the assets of
the Account. (Rel. IC-17080 - July 25)

DREYFUS LIFE AND ANNUITY INDEX FUND, INC.

A notice has been issued giving interested persons until August 21 to request a hear-
ing on an application filed by Dreyfus Life and Annuity Index Fund, Inc. and certain
life insurance companies and variable life insurance separate accounts investing
therein (collectively, Applicants) for an order granting exemptions from the provi~
sions of Sections 9(a), 13(a), 15(a), and 15(b) of the Investment Company Act and Rules
6e-2(b)(15) and 6e-3(T)(b)(15) to permit mixed and shared funding. (Rel. IC-17081 -
July 25)

SELF-REGULATORY ORGANIZATIONS

APPROVAL OF PROPOSED RULE CHANGES

The Commission approved the following proposed rule changes filed by The Philadelphia
Stock Exchange: (SR-Ph1x-89-33) relating to the responsibility of specialists and
registered options traders to make ten-up markets. (Rel. 34-27051); and (SR-Phlx-89-
18) authorizing foreign currency options participants to be elected to serve as mem-
bers of its Board of Governors. (Rel. 34-27054)

TEMPORARY APPROVAL OF PROPOSED RULE CHANGE

The Commission approved, on a pilot basis until December 30, 1989, a proposed rule
change filed by the Depository Trust Company. The proposal (SR-DTC-89-1) concerns
DTC's plans to eliminate most Certificate-on~Demand urgent withdrawals of corporate
issues settling in next-day funds that are not full Fast Automated Securities Trans-
fer issues and replace this service with a new rush transfer service for those issues.
(Rel, 34-27052)
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NOTICE OF PROPOSED RULE CHANGE

The Depository Trust Company filed a proposed rule change (SR-DTC-89-12) to make cer-
tain technical changes tc its rules. Publication of the proposal is expected to b«
made in the Federal Register during the week of July 24. (Rel. 34-27053)

SECURITIES ACT REGISTRATIONS

. The following registration statements have been filed with the SEC under the Securi-
ties Act of 1933. The reported information appears as follows: Form, Name, Address
and Phone Number (if available) of the issuer of the security; Title and the number
and/or face amount of the securities being offered; Name of the managing underwriter
or depositor (if applicable); File number and date filed; Assigned Branch; and a
designation if the statement is a New Issue.

S-1 ADDINGTON RESOURCES INC, 9431 RTE 60, P O BOX 2189, ASHLAND, KY 41101 (606) 92B-3433
- 170,000 ($3,209,600) COMMON STOCK. (FILE 33-29848 - JUL. 18) (BR. 3)

S-11 PRUDENTIAL HOME MORTGAGE SECURITIES COMPANY INC, 8000 MARYLAND AVE STE 1420,
CLAYTON, MO 63105 (314) 726-3948 - 500,000,000 ($500,000,000)
PASS-~-THROUGH MORTGAGE-BACKED CERTIFICATE. (FILE 33-29849 - JUL. 19) (BR. 12)

sS-8 FREEPORT MCMORAN INC, 1615 POYDRAS ST, NEW ORLEANS, LA 70112 (504) 582-4000 -
750,000 (%$24,330,000) COMMON STOCK. 7,000 ($44,415) LIMITED PARTNERSHIP CERTIFICATE.
2,000 ($21,760) COMMON STOCK. 4,000 ($47,500) LIMITED PARTNERSHIP CERTIFICATE. (FILE
33-29850 - JUuL. 19) (BR. 1)

N-1A MAXUS EQUITY FUND, 3550 LANDER RD SECOND FL, PEPPER PIKE, OH 44124 (216) 292-3434 -
INDEFINITE SHARES. (FILE 33-30003 - JUL. 17) (BR. 17 - NEW ISSUE)

N-2 VAN KAMPEN MERRITT PRIME RATE INCOME TRUST, 1001 WARRENVILLE RD, LISLE, IL 60532
(312) 719-6000 - 11,500,000 ($120,750,000) COMMON SHARES OF BENEFICIAL INTEREST.
UNDERWRITER: PRUDENTIAL BACHE SECURITIES INC. (FILE 33-30011 - JUL. 14) (BR. 18
- NEW ISSUE)

N-1A TEMPLETON REAL ESTATE TRUST, 700 CENTRAL AVE, P 0 BOX 33030, ST PETERSBURG, FL 33733
(813) 823-8712 - INDEFINITE SHARES. (FILE 33-30018 - JUL. 17) (BR. 18 - NEW ISSUE)

F-6 ALLIED IRISH BANKS PLC/ADR/, 48 WALL ST, NEW YORK, NY 10286 (212) 530-1784 -
12,000,000 ($2,500,000) DEPOSITARY RECEIPTS FOR COMMON STOCK. (FILE 33-30027 -
JUL. 18) (BR. 99 - NEW ISSUE)

N-1A EQUIFUND WRIGHT NATIONAL FIDUCIARY EQUITY FUNDS, 24 FEDERAL ST, BOSTON, MA 02110
(617) 6482-8260 - INDEFINITE SHARES. (FILE 33-30085 - JuUulL. 18) (BR. 16 - NEW ISSUE)

F-6 SCOTTISH HERITABLE TRUST P L C, 48 WALL STREET, C/0 BANK OF NEW YORK, NEW YORK, NY
10286 (212) 530-1784 - 50,000,000 ($2,500,000) DEPOSITARY RECEIPTS FOR COMMON STOCK.
(FILE 33-30086 - JUL. 18) (BR. 99 - NEW ISSUE)

S-3 NYCOR INC /DE/, 158 HIGHWAY 206, PO BOX 502, PEAPACK, NJ 07977 (201) 781-5400 -
125,000 ($406,250) COMMON STOCK. (FILE 33-30087 - JUL. 12) (BR. 9)

ACQUISITIONS OF SECURITIES .

Companies and individuals must report to the Commission within ten days on Schedule
13D if after the acquisition of equity securities of a public company their benefi-
cial interest therein exceeds five percent., Persons eligible to use the short form
(Schedule 13G) may in lieu of filing a Schedule 13D file a Schedule 13G within 45
days after the end of the calendar year in which the person became subject to Secticn
13(d)(1). Companies and individuals making a tender offer must have on file at the
time the tender offer commences a Schedule 14D-1.

Below is a 1list of recent filings of Schedules 13D and 14C, which includes the
following information: Column 1 - the company purchased (top), and the name of the
purchaser; Column 2 -~ the type of security purchased; Column 3 - the type of form
filed; Column 4 - the date the transaction occurred; Column 5 - the current number
of shares (in 000's) owned (top) and the current percent owned; Column 6 - the CUSIP
number (top) and the prior percent owned; and Column 7 - the status of the filing,
i.e., new, update or revision.
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ACQUISITIONS REPORTS CONT.
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ACQUISITIONS REPORTS CONT.
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Form 8-K is used by companies to file current reports on the following events:
Item 1. Changes in Control of Registrant.

Item 2. Acquisition or Disposition of Assets,

Item 3. Bankruptcy or Receivership.

Item 4, Changes in Registrant's Certifying Accountant.
Item 5. Other Materially Important Events.

Item 6. Resignations of Registrant's Directors.

Item 7. Financial Statements and Exhibits,

The companies listed below have filed 8-K reports for the date indicated and/or
amendments to 8-K reports previously filed, responding to the item(s) of the form
specified. Copies of the reports may be purchased from the Commission's Public
Reference Room (when ordering, please give the date of the report). An invoice
will be included with the requested material when mailed.

STATF 8K ITEV NQD.

ANz 0F ISSLER Coode 12335¢€¢78 LaTe CIMMENT
MIO SOUTH CCRP JGA/ GA X 4 05/01/89 AMEND
MORGAN STANLEY GROUF INC /DE/ DE X X ar/18/89

NACC FINANCE CORP NV A X 0t1/15/8%

NEWS COMMUNICATIONS INC NV b 4 05/1¢€6789 AMEND
NORTH GEORGIA NATIGNAL BANCSHARES INC GA X 05/05/789 AMEND
NOSTALGIA NETWORK INC DE X X 06728789

NOVEN PHARMACEUTICALS INC DE X 04721799 ANEND
NTN CANADA INC NY X 07713789

PEF INDUSTRIES INC OE X X 06708789
PATHFINDER CATA GROLP INC Cco X 37/91/789

PATHF INDER [ATA GROULP INC ce X 61/10/09

PENN VIRGINIA CORP VA X X X ar/0£/89

PEORIA JOURMAL STAR INC " x X 0771 4/89

PERINI CCRP MA X Q9T/11/89

PCWER SPECTRA INC /CA/ CA X X 07/05/89
PRUDENTIAL EACHE FOGELMAN STRATEGIC MORT DE X X 06/0€789
QUALIFIEC HCUSING PARTNERS LIVITEC PARTN NC x X X 11/14/88
QUALIFIEC FCUSING PARTNERS LIMITEC PARTN NC X X X 01795789

QVC NETWORK INC OE X X 0770789

RESERVE EXPLORATION CC cc X 05/11/89 AMEND
RESIDENTIAL FUNDING MCRYGAGE SECURITIES DE X 06/72¢/89
ROBINSCN MUEENT INC IN X 67/12/99
ROCHESTER CCMMUNITY SAVINGS BANK NY x a7/11/89
ROCKWCOD FOLDING CC PA X X X 07/0%/33

S&M Ca MN X X ar/12/99

SHL SYSTEMHCUSE INC X 06/25/789 ANEND
SUNBELT NULRSERY GRCUP INC OE X 05708789 ANEND
SUNGROUP INC TN X Qr/013/89

TREATS ENTEFPRISES INC DE X X 07/013/3%9
TRIANGLE INC (o1 X X €1/11/89
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RECENT BK FILINGS CONT.

STATE 8K [TEM NC.

NAME OF ISSLER CODE 1234561708 DATE COMMENTY
TUCSIN ELECIRIC POsER CC A2 X 07711739

TWISTEE TREAT CCRP ce X 07/02/789

UNITED WATER RESOURCES INC NJ X X 07/3¢€/89

WELLS FARGO & CC DE X er/18789

WESTERN CCMPERCIAL INC DE X X 071/14/89

WINJAK INC /DE/ DE X 06 /05789 AMEND
AMERICAN COAT INENTAL CORP 70H/ OH X X Q7/11/89
AMERICAN INTERNATIONAL GROUP INC DE X X 07/20/89
AMERICAN NATIGNAL PETROLEUM CC /0E/ DE X X 07/03/89
AMERICAN REFUBLIC BANCORP CA X X 07714789
BANKAMERICA CORP DE X X a7/720/89
BIOAVALOGICS INC /CA/ CA X X X 07/21/89
CITIBANK SOLTH DAKOTA N A X 07/15/88
CITIBANK SCLTH DAKOTA N A X 07715789

COMTREX SYSTEMS CORP NJ X 05701789 AMEND

CONNECTICUT GENERAL REALTY INVESTCRS LTD % | X 01/12/89
DIVl HCTELS NV X 07/18/89
OREAMCAR CLD INGS INC DE X XXX 01/13/89
FAMILY GRCUF BRCADCASTING L ¢ DE X 01/01/89
FIRST SECLRITY 1988-A GRANTCR TRUST NY NC ITEMS 0r/15/89
FOX STRATEGIC HCUSING INCOME PARTNERS CA X X 02/01/89 ANEND
HANCOCK JCHN REALTY INCOME FUND I1 LIMITY MA X X 06730789
HARRIW INCUSTRIES INC DE X 07/11/89
HCA HOSPITAL CGRPORATICN COF AMERICA DE X b ¢ 01/18789
HEALTHPLEX INC DE X X 07/19/789
EFC HOME EQLITY LOAN TRUST SERIES 1988-1 DE X 07/11/89
HOSPITAL CCFP OF AMERICA /TN/ ™ X X 07718789
INTEX SOFTWARE SYSTEMS INTERNATIONAL LTD NY X 06/30/89
JAMES RIVER CORP OF VIRGINIA VA X X 87/10/89
JCP MASTER CREDIT CARD TRUST 0E X ar/11/89
KETCHUM & CC INC NY X X 07/20/89
KP WINGATE INSURED PARTNERS LIMITED PART M4 X X 03/03/89
LADD FURNITLRE INC NC X X ar/01739
LAFAYETTE EANTERPRISES LTOD co X X a47/10/89
MARCADE GROLP INC NY X X 07721789
MCA INC 13 X X 07720/39
MELLON BANK CORP PA x X 01/11/89
MELLON BANK CORP PA X 071718739
MERCHANTS BANCORP INC/CT cT X 01/714/89
MICROBILT CCRP GA X X 07713789
MIOLANTIC CCRP NJ X X 07/1$/89
MINNETONKA CORP 0E X X 03/02789 AMEND
NORWEST CCRF DE X X 07721789
GNEOK INC DE X Q1/24a/89
PAXTON FRANK CO DE X X 07713789
PENNSYLVANIA POMER € LIGHT CO /PA PA NO ITEwNS 07/11/89
RANGAIRE COFP TX b ¢ 01/21/89
RAYCOMM TRAANSWORLD INDUSTRIES INC DE X X 07/15/83
REGINA CO0 INC NJ X X X 07/11/89°
SAFEGUARD SCIENTIFICS INC PA X X 05/26/89
SKYLINK AMERICA INC AL X X 07/06/89
SMARTCARD IANTERNATICNAL INC /NY/ NY X ¢ X 07/11/89
STAKE TECHNCLOGY LTD X X 01/10/739
TECHNICAL CCMMUNICATIONS CORP MA X X 07/11/89
TEXAS SUPERNMARKETS INC DE X g7/13/89
TIS MORTGAGE ACCEPTANCE CCRP DE X X 06/29/89
VIDEQSPECTICN INC /UT/ uY X 07/10/89
WELLS FARGC MORTGAGE & EQUITY TRUST MA X X 07/01/89
WESTCOAST ENERGY INC X X a7/04/89
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* CALLS FROM THE PUBLIC

*

Members of the public seeking information and/or material from the Commission con-
tinue to complain of being incorrectly referred to the wrong telephone number by
Commigsion staff. The following informstion is.furnighed:to assistsyou in directly
calling the appropriate office: :

Consumer Affairs (272-7440) - Investor inquiries and complaint processing informa-
tion.

Freedom of Information Branch {(272-7420) - Requesats concerning FOIA, Privacy Act,
Sunshine Act, confidential treatment matters, etc.

Personnel Locator (272-2550) - Requests for names and phone numbers of Commission
personnel.

Public Affairs (272-2650) - Information about matters in the SEC News Digest,
the Commission's operations, and calls from the press not directed to particular
individuals, and other related matters,

Public Reference (272-7450) - Requests for information on whether or not a document
has been filed, etc.

Publications Unit (272-7040) - Requests for forms, studies, directories, etc.

Office of the Secretary (272-2600) - Reguests for information on the Commission
calendar.
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