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RULES AND RELATED MATTERS

APPLICATIONS FOR RELIEF FROM DISQUALIFICATION LIBRARY

The Commission today announced various factors which it considers when it entertains

applicants for relief from disqualification from participation in the securities busi

ness or some aspect thereof In this regard the Commission noted that situations may

exist where it may appear appropriate to the Commission in its discretion to lift

disqualification if after changed circumstances or the passage of period of tine

the disqualified alicr is able to demonstrate to the Commissions satisfaction that

removal of the disqualification would be consistent with the public interst The

following factors among others are generally considered by the Commission in deter

mining whether to lift disqualification the period of time since entry of the dis

qualification order the applicants attempts to undo any injury resulting from his

prior misconduct the applicants overall conduct during this period the type and

nature of the applicants prospective duties and any other factors which the Commis

sion in its discretion may deem pertinent In addition the Commission specified the

prescribed procedures to be followed by an applicant seeking relief from disqualifica

tion Rel 3411267

DECISIONS IN ADMINISTRATIVE PROCEEDINGS

DISQUALIFICATION OF DONALD HUNTER ATTORNEY
FROM COMMISSION PRACTICE FINAL

The suspension of Donald Hunter Seattle attorney from appearance or practice
before the Commission has become permanent

In November 1974 the Commission temporarily suspended Hunter from practice before it

on the basis of an injunction entered against him by the U.S District Court for the

Western District of Washington That injunction which was entered with Hunters con
sent and without his admitting or denying the Commissions charges against him
permanently enjoined Hunter from violating registration and antifraud provisions of the

securities laws SEC Wright Investments Inc et al. Hunter did not petition
to lift the suspension within the required time and it therefore became permanent

In the injunctive action the Commission had alleged that Hunter former executive

vice-president and general counsel for Wright Investments Inc violated the above

provisions by engaging in the fraudulent offer and sale of unregistered securities

Rel 3411253

COMMISSION ANNOUNCEMENTS

INITIAL DECISIONS REVOKE BROKER-DEALER REGISTRATIONS
OF BUSINESS EQUITY CORP AND DrJ-TEL INVESTMENT CO
INC AND BAR GASTON DESAUTELS

Chief Administrative Law Judge Warren Blair has filed two initial decisions in

administrative proceedings under the Securities Exchange Act of 1934 each of which is

subject to review by the Commission either on its own motion or on petition of party
One decision revokes the broker-dealer registration of Business Equity Corp of Miami
Florida and bars Gaston Desautels who controlled that firm from association with

any broker or dealer the second decision orders similar action against the broker
dealer registration of DuTel Investment Corp Inc of Miami Florida and Desautels
its president and majority stockholder

Both registrants were found to have wilfully violated the Commissions net capital and

bookkeeping rules as well as certain other rules regulating the conduct of registered
brokerdealers and Desautels was found to have wilfully aided and abetted those viola
tions



INVESTMENT COMPANY ACT RELEASES

AURORA EQUITY FUND

notice has been issued gvi.ng intprested persons until March 24 to request hearing
on the application of Aurora Bquity Fund Inc for an order that the company has ceased

to be an investment company Rel IC8686 Feb 25

IVY FUND

An order has been issued on an application by Ivy Fund Inc mutual fund and

Standish Ayer Wood Inc registered investment adviser exempting Standish Ayer

from certain provisions of the At to the extent necessary to permit Standish Ayer
to serve as investment adviser to Ivy Fund prior to approval by the Funds shareholders

of an investment advisory contract between the Fund and Standish Ayer and to

receive from the Fund an amount by which the fee specified in such aforementioned

investment advisory contract as applied to the period Standish Ayer rendered services

to the Fund prior to approval of the contract by shareholders of the Fund exceeds any

costs previously paid by Fund to Standish Ayer for such services provided that Fund

shareholders approve the contract and such retroactive payment Rel IC8687 Feb

25

INVESTORS SYNDICATE OF AMERICA

An order has been issued on an application of Investors Syndicate of America Inc

ISA registered faceamount certificate company whose common stock is whollyowned

by Investors Diversified Services Inc IDS which serves ISA as its investment advi
ser and principal underwriter IDS Life Insurance Company another whollyowned subsi

diary of IDS and Investors Variable Payment Fund Inc mutual fund whose investment

adviser and principal underwriter is IDS permitting applicants who own notes of

Reeves Telecom Corporation Reeves to consent to the purchase by Reeves of its

outstanding 2% preferred stock and consent to an amendment by Reeves of its 9%

convertible subordinated notes so as to permit the purchase of such stock Rel
IC8688 Feb 25

HOLDING COMPANY ACT RELEASES

JERSEY CENTRAL POWER LIGHT COMPANY

An order has been issued authorizing Jersey Central Power Light Company subsidiary
of General Public Utilities Corporation to sell up to $35 million of first mortgage
bonds at competitive bidding Rel 3518828 Feb 25

DELISTING AND UNLISTED TRADING ACTIONS

DELISTING GRANTED

An order has been issued granting the application of the New York Stock Exchange Inc
to strike from listing and registration the common stock and Series 5% preferred
stock $100 par of Chicago and North Western Railway Company name changed to North

west Chemco Inc on June 1972 The company has less than 1615 shares of common

stock and 842 shares of preferred stock in public hands as result of an exchange
offer made by Northwest Industries Inc which expired on April 1968 Rel
3411265

TRADING SUSPENSIONS

ADDITIONAL ACTION ON FOUR TRADING SUSPENSIONS

The SEC has announced the suspension of exchange and overthecounter trading in the

securities of Equity Funding Corp and over-thecounter trading in the securities of

Zenith Development Corp Industries International Inc and Westgate California Corp
for the further ten-day period February 26 March inclusive
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MISCELLANEOUS

HONEYWELL OVERSEAS FINANCE COMPANY

An order has been issued granting the application of Honeywell Overseas Finance Com
pany Delaware corporation under Section 12h of the Securities Exchange Act of

1934 for an exemption from the provisions of Section 13 of the 1934 Act

It appeared to the Commission that the requested exemption not inconsistent bjith t-L
public interest or protection of investors Rel 3411266

SECURITIES ACT REGISTRATIONS

S-li FIRST INCOME REALTY PARTNERS the Partnership

6380 Wilshire Blvd Los Angeles Cal 90048 500000 units of limited partnership
interests to be offered for sale at $100 per unit with minimum investment of 10

units The partnership has been formed for the purpose of acquiring operating and

holding for investment specified income-producing real properties for cash free and

clear of mortgage indebtedness File 252794 Feb

S-16 GENSTAR LIMITED

Suite 4105 Place Ville Marie Montreal Quebec H3B 3Rl 22000 common shares
which will be offered from time to time by the selling security holders at prevailing
market prices on the New York Stock exchange or other exchanges on which same are

listed or on the third market or otherwise The proceeds of the sale will go to

the selling security holders Genstar is diversified industrial company operating
mainly in Canada and also in the United States of America File 2-52823 Feb 10

S-7 BROCKWAY GLASS COMPANY INC

Mccullough Ave Brockway Pa 15824 $35 million of notes due 1985 to be sold at

100% plus accrued interest from March 1975 through underwriters headed by Smith
Barney Co Incorporated 1345 Avenue of the Americas New York N.Y 10019 The

company manufactures glass and plastic containers and machinemade glassware File
252855 Feb 19

S-7 LONG ISLAND LIGHTING COMPANY

250 Old Country Rd Mineola N.Y 11501 1000000 shares of common stock to be

sold pursuant to the companys tutom..tic Diviend einvestment Plan The company
supplies electric and gas service File 2-52876 Feb 21

S14 CROUSE-HINDS COMPANY

Wolf and Seventh North Sts Syracuse N.Y 13201 484143 shares of preferred stock
$3.35 cumulative convertible Series and 1181309 shares of common stock issuable

upon conversion of the preferred stock Such shares of preferred stock are to be

issued in connection with the merger of Arrow-Hart Inc 103 Hawthorn St Hartford
Conn 06106 with whollyowned subsidiary of Crouse-Hinds CrouseHirids manufactures

protective fittings and enclosures necessary for the safe use of electrical power for

industry lighting products and vehicular traffic control systems File 252877
Feb 21

S-7 GULF STATES UTILITIES COMPANY

285 Liberty Ave Beaumont Tex 77704 3000000 shares of common stock to be

offered for sale through upderwriters headed by Merrill Lynch Pierce Fenner Smith

Incorporated Goldman Sachs Co and Kidder Peabody Co Incorporated do
Merrill Lynch Pierce Fenner Smith Incorporated One Liberty Plaza 165 Broadway
New York N.Y 10006 The company furnishes electric service File 2-52878

Feb 21

In separate statement the company seeks registration of $40 million of first mort
gage bonds due 2005 to be offered for sale at competitive bidding File 2-52879

Feb 21
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S-14 WTC INC

1400 Quail St Newport Beach Cal 92660 2103150 shares of common stock It is

proposed to offer these shares in exchange for the outstanding shares of its parent
WTC Air Freight on one for one basis under proposed reorganization in which WTC

Inc would become the holding company for the stock of WTC Air Freight and its opera

ting subsidiaries WTC Air Freight is diversified transportation company engaged

principally in air freight forwarding surface freight forwarding and truck and

equipment leasing File 252883 Feb 24

Si BIG RIVERS FUND 1975

115 St Ann St Owensboro Ky 42301 1250 of preformation limited partnership

interests in Big Rivers Fund 1975 to be offered for sale in minimum subscriptions

of $5000 and multiples of $1000 thereafter through Hilliard Lyons
Inc 545 South Third St Louisville Ky 40202 as dealer-manager and selected NASD

members The partnership will engage in oil and gas exploration and development with

in the continental United States The General Partner will be Able Exploration

Company File 252884 Feb 24

S-7 ALLIED CHEMICAL CORPORATION

Park Avenue at Coumbia Rd Morris Township N.J 07960 $75 million of debentures
due 2000 and $75 million of notes due 1983 to be offered for sale through under
writers headed by Lehman Brothers Incorporated One William St New York N.Y 10004
Loeb Rhoades Co 42 Wall St New York N.Y 10005 and Lazard Freres Co One

Rockefeller Plaza New York N.Y 10020 Allied Chemical is engaged in three lines

of business energy fibers and fabricated products and chemicals File 252885
Feb 24

S-7 CENTRAL ILLINOIS PUBLIC SERVICE COMPANY

607 East Adams St Springfield Ill 62701 $25 million of first mortgage bonds
Series due 2005 to be offered aii 3ol in negotiated public offering by under
writers represented by Kidder Peabody Co Incorporated The company is an electric
and gas utility File 252886 Feb 24

S-7 IOWA-ILLINOIS GAS AND ELECTRIC COMPANY

206 East Second St Davenport Iowa 52801 200000 shares of common stock to be

offered for sale by the company from time to time to its common shareholders at then

current market prices under its Automatic Dividend Reinvestment Plan The company
is an operating public utility which generates transmits distributes and sells

electric energy and distributes and sells natural gas File 252890 Feb 24

REGISTRATIONS EFFECTIVE

Feb 21 Minnesota Mining and Manufacturing Co 2-52716 Neuwirth Fund Inc
252844
Feb 24 Baker Oil Tools Inc 252788 Guaranty Bancorp 252512 Southern Califor
nia Edison Co 252776
Feb 25 Alco Standard Corp 2-52706 American Natural Gas Co 252721 Bethlehem
Steel Corp 252810 Book-OfTheMonth Club Inc 252547 BTA Oil Producers
252703 Central Illinois Light Co 2-52740 Deere Co 252813 Derby Foods Inc
252831 ELT Inc 252861 Natural Gas Pipeline Co of America 252789

REGISTRATIONS WITHDRAWN

Feb 20 Jacuzzi Brothers Inc 249590
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RECENT 8K FILINGS

Form 8K is report which must be filed with the SEC by the 10th of the month after

any of the following important events or changes changes in control of the regis

trant acquisition or disposition of assets legal proceedings changes in securi

ties i.e collateral for registered securities defaults upon senior securities

increase or decrease in the amount of securities outstanding options to purchase

securities revaluation of assets submission of matters to vote of security hold

ers

The companies listed below have filed Form

ponding to the item of the form specified

Commissions Public Reference Section in
report An index of the captions of the

News Digest

8-K reports for the month indicated res
Photocopies may be purchased from the

ordering please give month and year of

items of the form was included in Mondays
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CIPANY
OCEAN DRIlLING EXPLORATION CO

OHIO EDISON Co

OIL SHALE CORP

OPTICAL RADIATION CORP

ORBANCO INC

ORMAND INDUSTRIES INC

PCKAGF MACHINERY CO

PATHFINDER MOBILEHOME INC

PENN FNGINEEPIP4G MANUFACTURING CORP

PENNSYLVANIA CO

PEOLES GAS CO

PEP bOYS NANNY MOE JACK

PHILLIPS PETROLEUM CO

POLLUTION CONTROL INDUSTRIES INC

PUGET SOUND POWER LIGHT CO
PVO INTFRNATION4L INC

RALSTON PURINA CO

RFAL ESTATE INVFSTMFNT TRUST OF CALIFORN

RESORT CAR RENTAL SYSTEM INC

RocKw000 COMPUTER CORP

POCKW000 NATIONAL COPP

RSR CORP

SERVO CORP OF AMERICA

SHELTER RESOURCES CORP

SHOP GO INC

SEPPA PETROLEUM CO INC

SIGMA INTERNATIONAL LTD

SOLON AUTOMATED SERVICES INC

SOUTHERN PACIFIC CO

SOUTHERTON CORP

SOUTHLAND PAPER MILLS INC

SOUTHLAND RACING CORP

SPERRY HUTCHINSON CO

SPERRY RAND CORP

SPRINGS MILLS INC

STAR LITE INDUSTRIES

STAR SUPERMARKETS INC

SUN 011 CO

TELEPHONE VATA SYSTEMS INC

TEXFT INDUSTRIES INC

TILAR INDUSTRIES INC

TORR LABORATORIES INC

TRANSAMERICA CORP
UMET TRUST

UPIISHOPS INC

UNITED BRANDS CO

UNITED FINANCIAL CORP OF CAL LFOPNIA

UNITED JERSEY BANKS

UNITED STATES INDUSTRIES INC

URBAN IMPROVEMENT FUND LTD 1973

USM CORP

UTA4 POWER LIGHT CO
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VIWLEX INC 13 01/75

VIKING GENERAL CORP 2714 01/75

WARNFR LAMBERT Co 01/75

WEBB RESOURCES INC 1314 01/75

WESTERN AIR LINES INC 81314 01/75

WESTERN EMPIRE FIMACTA1 INC 23 01/75

WESTERN UNION CORP 37 01/75

WFSTVACO CORP 13 01/15

WEYERHAEUSER Co 01/75

IHEATHEART CATTLE CO 312 01/75

WISCONSIN ELECTRIC POWER CO 13 01/75

WOtO AIRMAYS INC 01/75

WYLY co 281314 01/75

ADVANCED TECHN9LDGY SYSTEMS INC 1281114 01/75

ALLIED THERMAL COQP 1014 01/75

ALLIS CHALMERS CORP 01/75

ALTAIR CORP 01/75

AMAREX INC 13 01/75

AI4BINA CORP 12814 01/75

AMERICAN BILTRITE INC 13 01/75

AMERICAN SIOCULTUPF INC 3613 01/75

AMERICAN BUILDINGS CO 13 01/75

AMERICAN EQUITY CORP 214 02/75

AMERICAN EXPOR INOUSTRIFS INC 01/75

AMERICAN FINANCIAL LEASING SERVICES CO 1314 01/75

AMERICAN HOSPITAL SUPPLY CORP 13 01/75

AMERICAN NATIONAL ENTERPRISES INC 01/75

AMERICAN VICFUNETICS CORP 71114 01/75

AMFAC INC 10 01/75

AMFESCO INDUSTRIES INC 1314 01/75

AMOCO PIPELINE CO 11 01/75

ANCHOR HOCKING CORP 13 01/75

ANCHORAGE CAROLINA CORP 61314 01/75

APPLIED MAGNETICS CORP 1114 01/75

ARGONAUT ENFPGY CORP 1214 01/75

ARKANSAS LOUISIANA GAS CO 478 01/75

ARMSTRONG CORK CO 13 01/75

ARPEJA CALIFORNiA INC 13 01/75

ARUNDEL CORP 4714 01/75

ASHLAND OIL INC 31114 01/75

ASSOCIATED MADISON COMPANIES INC 2314 01/75

ASTRODATA INC 2347914 01/75

ATLANTIC BANCOPPORATION 1014 12/74

ATLANTIC CITY ELECTRIC CD 714 01/75

AVIS INC 114 01/75

BANKERS TRUST 314 12/74

BANKERS UNION LIFE INSURANCE CO 01/75

BASIN PETROLEUM CORP 414 01/75

BEATRICE FOOS CO 714 01/75

BEAVER MESA EXPLQATI0N CO 11 01/75

BELCO 1971 nil GAS FUND LTD 814 12/74

BELDING HEMINWAY CD INC 01/75

BENDIX CORP 13 01/75

BETHLEHEM STEEL CORP 01/75

BORG WARNER CORP 01/75

BRISTOL MYERS CO 01/75

BROADVIEW FINANCIAL CORP 213 01/75

BROCKWAY GLASS CO INC 4714 01/75

BROWN GROUP INC 01/75

BROWNING FERRIS INDUSTRIES INC 37 01/75

BRUNSWICK CORP 314 01/75

BUNKER RAMO CORP 3.1014 01/75

BURNS CORP 01/75

CALIFORNIA WATER SERVICE CO 01/75

CALIFORNIA WiNDSOR CO 13 01/75

CAMPBELL INDUSTRIES 13 01/75

CAPITAL FINANCIAL SERVICES INC 710 01/75

CARTE BLANCHE CORP 13 01175

CELANESE CORP 1014 01/75

CENTRAL BANKING SYSTEM INC 13 01/5
CENTRAL ILLINOIS LIGHT Co 13 01/75
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CHAMPION -ouc BuILDERS CO

HAMPI0N INC

CHEMICAL NEW YORK CORP

CHESAPEAKE VuJDUSTPIES INC

C-4ICAG MILWALJKFE CORP

CHICAGO MILWAUKEE SAINT PAUL PACIFIC

CNA FINANCIAL CO
COASTAL STATES GAS CORP

rOLUMEIA NATIOML COPP

OMMOPITY PESOiJRCES INC

OMMONWEAITH EDISON CO

COMPUOYNE CORP

CONAC CORP

CONSOLIDATED EDISON CO OF NEW YORK INC

CONTINENTAL CNVEYOP EQUIPMENT CO

flNTTNFTAL INVESTMENT CORP

CONTINENTAL OIL CO

CORENCO CORP

CPOMPTON KNOWLES CORP

CUNNINGHAM APT PRODUCTS INC

CUTLER HAMMER INC

PACOTAI-u BANK HOLDING Co

DAIRY QUEEN STflPFS INC

DAN RIVER INC

DAYLIN INC

DAYTON POWER LIGHT CO
DCL INC

DELTA WESTERN SYSTEMS INC

OELTEC INTERNATIONAL LTD

DIVERSITRON INC

DONBAR DEVELOPMENT CORP

DREW NATIONAL LEASING CORP

0MG CORP

EARTH SCIENCES INC

EAST TENNESSEE NATURAL GAS CO

ECONO THERM ENERGY SYSTEMS CORP

EMEPSONS LTD
EMERY INDUSTRIES INC

EQUIMAPK CORP

EQUITABLE GAS CO

EQUITY NATIONAL INDUSTRIES INC

EXXON CORD
FAIRMONT FOODS CO

FARMLAND INDUSTRIES INC

FBT BANCORP INC

FED MART CORP

FEDERATED DEVELOPMFNT Co

FIDELITY AMERICAN BANKSHARFS INC

FIDELITY MORTGAGE INVESTORS
FIRST BUILDERS BANCORP
FIRST WISCONSIN CORP

FIRST ZENITH MORTGAGE CO

FIINTKOTE CO

FLORAFAX INTERNATIONAL INC

FLORIDA STEEL CORP

FMC CORP

FREEPFuRT MtNEALS CO
GABRIEL INDUSTRIES INC

GAF CORP

GARDNER DENVER CO
GENERAL TELEPHONE ELECTRONICS CORP
GENERAL TELEPHONE CO OF THE SOUTHWEST

GETTY OIL CO

GLENCO SCIENTIFIC INC

GRAND AUTO INC

GREAT SOUTHWEST CORP

GULF MORTGAGE REALTY INVESTMENTS

GULF 011 CORP

GULF STATES UTILITIES CO

HANOVER PETROLEUM CORP

HEINZ CO
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NI8APO SPENCE RAPTLETT TRUST 121314 01/75
HUNGRY TIGER INC 11 01/75
HYNES HOMES GFNEPAL PARTNERS 31314 01/75
HYNES HOWES IP4SUPANE COUNSELORS INC 2.313 12/74

IDEAL BASIC INDUSTRIES INC 31314 01/75
INC MAGNETICS CORP 01/75
INDEPENDENCE NATIONAL CORP 21314 01/75
INDIANA GAS CO INC 11 01/75
INOUSTPIAL NATIONAL CORP 10 01/75
INS ILCO CORP 1014 01/75
INTERNATIONAL HARVESTER CO 01/75
INTENA7IONA1 MINELS CHEMICAL CORP 01/75
INTERPUPLIC GROUP OF COMPAN TS INC 13 01/75
INTERSTATE MOTOR HOTELS INC 1214 01/75
INVSTnPS DIVEPSIFTED SEVICES INC 13 01/75
INVESTORS RET TMO 01/75
IRELANOS RESTAURANTS INC 21314 01/75
JAEGEP MACHINE CC 13 01/75
JONES CONSTRUClON CD 11 01/75
JOURAL FMPIOYEES STOCK TRUST 1114 01/75
JUPITER INDUSTRIES INC 01/75
JUSTICE MORTGAGE INVESTORS 1314 01/75
KAISER ALUMINUM CHEMICAL CORP 01/75
KAiSER NDUSTP IFS CORP 101314 01/75
KAISER STEEL CORP 14 01/75
KO CORP 238101314 01/75
KENNFCOTT COPPER COPP 01/75
KENTUCKY UTILITIES CO 01/75
KTMPALL INTF.RMATIONAL INC 13 01/75
KING OF THE ROAD ENTERPRISES INC 3614 01/75
KMS ItPUSTIES INC 714 01/75
LAFAYETTE PAOIO ELECTRONICS CORP 31314 01/75
LATPRE STEEL CD 1314 01/75
LAWN MAT CHEMICAL EQUIPMENT CORP 01/75
LECTRADATA INC 12121314 01/75
LIFESURANCE CORP 01/75
LINCOLN MORTGAGE INVESTORS 1014 01/75
LONG IS1NO LIGHTING CO 313 01/75
LOWENSTEIN SONS INC 1014 01/75
ISI CORP 1813 01/75
LUMENS STEEL CO 313 01/75
LYNN PARRAPA STORES INC 2314 01/75
MADISON GAS ELECTRIC CO 13 01/75
MARATHON OIL CO 378 01/75
MARIFARMS INC 613 01/75
MATTEL INC 01/75
MCCULLCCH OIL CORP 1314 01/75
MEDALIST INDUSTRIES INC 7814 01/75
MEDICAL COMPUTR SYSTEMS INC 13 01/75
MICHIGAN SUGAR CO 111314 01/75
MICRON CORP 14 01/75
MIDDLE SOUTH UTILITIES INC 01/75
MINNESOTA MINING MANUFACTURING CO 01/75
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