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DECISIONS IN ADMINISTRATIVE PROCEEDINGS LIBRARY

DOMINIC BASSANI BARRED ARNOLD KAPLAN SUSPENDED

The Commission has barred Dominic Bassani of Ramsey New Jersey who was salesman

for Kordich Victor Neufeld formerly registered brokerdealer from association

with any brokerdealer and suspended Arnold Kaplan of Valley Stream New York who

was the cashier and bookkeeper for the firm from association with any brokerdealer
for period of months and from any supervisory position in the securities industry
for period of 12 nnths with the two suspensions to run concurrently After four

years Bassani may apply to the Commission for reentry into the securities business

in non-supervisory position

The sanctions were based on findings that during the period from about January 1969 in

Bassanis case and January 1970 in Kaplans through January 1973 Bassani and Kaplan
violated antifraud and antimanipulative provisions of the securities laws in seven

underwritings Bassani and Kaplan withheld substantial portions of the offerings from

public sale by purchasing them through nominee accounts subsequently sold the withheld

securities for excessive profits and failed to disclose such activities to purchasers

The Commissions action was based on offers of settlement in which Bassani and Kaplan
without admitting or denying any violations of the securities laws consented to the

above findings and the indicated sanctions Rel 34-11302

DISQUALIFICATION OF GERALD CABILL FROM
COMMISSION PRACTICE FINAL

The suspension of Gerald Cahill New York City attorney from appearance or prac
tice before the Commission has become permanent

In December 1974 the Commission temporarily suspended Cahill from practice before it

on the basis of an injunction entered against him by the U.S District Court for the

Southern District of New York That injunction which was entered with Cahills con
sent and without his admitting or denying the Commissions charges against him per
manently enjoined Cahill from aiding and abetting violations of net capital and record-

keeping provisions of the securities laws SEC Scherl Egener Bassuk Inc
et al Cahill did not petition to lift the suspension within the required time and

it therefore became permanent Rel 3411304

PROCEEDINGS AGAINST PAUL KAUS DISMISSED

Proceedings under the Securities Exchange and Securities Investor Protection Acts

against Paul Kaus of Bloomington Minnesota have been dismissed Kaus was formerly

vice-president of brokerage firm that became insolvent and for which trustee was

appointed under the Securities Investor Protection Act However it appears that

Kaus had no responsibility for either the firms finances or its records Rel
3411305

COURT ENFORCEMENT ACTIONS

COMPLAINT NAMES LIFE SCIENCES INC

The SEC announced the filing of complaint in the U.S District Court for the District
of Columbia on March 25 seeking court order directing Life Sciences Inc Life
Sciences New York New York to comply with the reporting provisions of the securi
ties laws and seeking permanent injunction against further such violations

According to the Commissions complaint against Life Sciences the company failed to

file with the Commission in proper form its annual report on Form 10-K for its fiscal



year ended May 31 1974 and its quarterly reports on Form l0-Q for the quarters ended

February 28 1974 August 31 1.974 and November 30 1974 SEC Life Sciences Inc
U.S.D.C D.C. LR-6801

INVESTMENT COMPANY ACT RELEASES

WESTERN/AMERICA FUND

An order has been issued declaring that Western/America Fund Inc has ceased to be

an investment company Rel IC-8727 Mar 26

WASHINGTON INVESTMENT NETWORK

An order has been issued declaring that Washington Investment Network Inc has ceased

to be an investment company Rel IC-8728 Mar 26

CHARTER INVESTMENT COMPANY INCORPORATED

An order has been issued declaring that charter Investment Company Incorporated has

ceased to be an investment company Rd IC-8729 Mar 26

CONTINENTAL ASSURANCE COMPANY SEPARATE ACCOUNT

An order has been issued on an application of Continental Assurance Company Separate
Account mutual fund and CNA Income Shares Inc closedend investment com
pany permitting Continental Assurance Company subsidiary of CNA Financial Corpora
tion to continue to render investment advice to the funds under the same terms as the

present contracts following the acquisition of OIA Financial Corporation by Loews Cor
poration until Fund shareholder meetings are held in March 1975 Rel IC8730
Mar 26

MANHATTAN FUND

An order has been issued on applications of Manhattan Fund Inc Hemisphere Fund
Inc Liberty Fund Inc Fundex Inc Schuster Fund Inc Pro Fund Inc Pro Income

Fund Inc National Industries Fund Inc The Knickerbocker Fund and Knickerbocker

Growth Fund all mutual funds and CHA-Larwin Investment Company closed-end invest
ment company permitting subsidiaries of CHA Financial Corporation to continue to

render investment advice to the funds under the same terms as the present contracts

following the acquisition of CNA Financial Corporation by Loews Corporation until fund
shareholder meetings are held in March 1975 Rel 1C-873l Mar 26

HOLDING COMPANY ACT RELEASES

AMERICAN ELECTRIC POWER COMPANY

An order has been issued authorizing American Electric Power Company Inc regis
tered holding company to issue and sell up to 10000000 shares of its common stock

by negotiation Rel 3518890 Mar 26

SECURITIES ACT REGISTRATIONS

-1 MESA PE TILEUN CO

320 South Polk St Amarillo Tex 79105 3000000 shares of cumulative convertible

preferred stock to be offered for sale by underwriters represented by Merrill Lynch
Pierce Fenner Smith Incorporated and Donaldson Lufkin Jenrette Securities Cor
poration Mesa is engaged in the exploration for and development of oil and natural

gas properties in the continental United States the offshore areas of Louisiana and

Texas Western Canada and the North Sea File 253107 Mar 24

S-i PAN ´ME RI CAN BAN CSHARES INC

150 Southeast Third Ave Miami Fla 33131 2975129 shares of convertible pre
ferred stock and 1636320 shares of conmn stock to be issued upon conversion of the

convertible preferred stock It is proposed that 2945669 shares of convertible

preferred stock will be issued upon the merger of General Financial Systems Inc into

Pan American on the basis of one share of Pan Amerian convertible preferred stock for
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each share of General Financial common stock In addition 29460 shares of converti
ble preferred stock will be issued to an investment banker for services rendered in

connection with the merger Pan American is bank holding company with 15 banks and
other bank related subsidiaries File 253109 Mar 25

S-16 GANNETT CO INC

55 Exchange St 1chester N.Y 14614 154183 shares of common stock to be offered

by certain persons who received the stock in connection with Gannetts acquisition of
all of the outstanding stock of The Times Company in Marietta Ohio and its acquisi
tion of all of the outstanding stock of The Statesman Journal Company in Salem Oregon
or from persons who received shares in connection with those acquisitions Gannett is

national newspaper company whch publishes 50 daily newspapers File 2-53112
Mar 24

S-7 CAROLINA POWER LIGHT COMPANY

336 Fayetteville St Raleigh N.C 27602 $100 million of first mortgage bonds due

2005 to be offered for sale through underwriters headed by Merrill Lynch Pierce
Fenner Smith Incorporated Kidder Peabody Co Incorporated and Salomon Brothers
do Merrill Lynch Pierce Fenner Smith Incorporated One Liberty Plaza 165 Broad

way New York N.Y 10006 The company is in the electric utility business File
253113 Mar 25

S-i THE KROGER CO

1014 Vine St Cincinnati Ohio 45201 $50 million of notes due 1983 to be offered

for sale through underwriters headed by Goldman Sachs Co 55 Broad St New York
N.Y 10004 The Kroger Co operates food store chain manufactures and processes
food for sale by these stores operates drug store chain and also operates trading
stamp company File 253114 Mar 25

s-i THE LTV CORPORATI ON

P.O Box 5003 Dallas Tex 75222 500000 shares of common stock issuable upon exer
cise of employee stock options to be granted under the companys 1974 Non-Qualified
Stock Option Plan The registration statement also updates prior prospectus covering
certain warrants convertible securities and shares of common stock issuable under

employee benefit plans or upon the exercise of warrants or conversion of convertible

securities The company is primarily engaged in the steel and ferrous metal products
meat and food processing and aerospace businesses through its principal operating subsi

diaries Jones Laughlin Steel Corporation Wilson Co Inc and LTV Aerospace

Corporation File 253117 Mar 25

S-7 TUCSON GAS ELECTRIC COMPANY

200 West Sixth St Tucson Ariz 85702 2200000 shares of common stock to be

offered for sale through underwriters managed by Blyth Eastman Dillon Co Incor

porated One Chase Manhattan Plaza New York N.Y 10005 and Merrill Lynch Pierce
Fenner Smith Incorporated One Liberty Plaza 165 Broadway New York N.Y 10006
The company is an operating public utility engaged in supplying electric and gas ser
vice File 253122 Mar 26

STOCK PLANS FILED

The following have filed Form S8 registration statements with the SEC seeking regis
tration of securities to be offered pursuant to employee stock and related plans

Stauffer chemical Co Westport Conn File 2-53065 Mar 19 500000 shares

Bankamerica Corp San Francisco Cal File 2-53068 Mar 20 350000 shares

Celanese Corp New York N.Y File 2-53069 Mar 20 275000 shares

Brown Co Pasadena Cal File 253071 Mar 19 125000 shares

GF Business Equipment Inc Youngstown Ohio File 2-53076 Mar 19 125000
shares

LouisianaPacific Corp Portland Ore File 253080 Mar 20 409978 shares

Celanese Corp New York N.Y File 253082 Mar 20 600000 shares

Mebil Oil Corp New York N.Y File 253088 Mar 20 4812030 shares

Waxinan Industries Inc Bedford-Heights Ohio File 253091 Mar 20 45834
shares

Remington Arms Company Inc Bridgeport Confl File 2-53092 Mar 21 50000
shares

Du Pont De Nemours and Co Wilmington Del File 253093 Mar 21
1000000 shares

Dentaply International Inc York Pa File 2-53098 Mar 21 23000 shares

Coimnunity Psychiatric Centers San Francisco Cal File 253103 Mar 24
150000 shares
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STOCK PLANS CONT

Integon Corp WinstonSalem N.C File 253104 Mar 19 500000 shares

Standard Oil Company of California San Francisco Cal File 253106 Mar 24
3791469 shares

Time Inc New York N.Y File 253108 Mar 24 500000 shares

Coherent Radiation Palo Alto Cal File 2-53111 Mar 25 427093 shares

The Carborundum Co Niagara Falls N.Y File 253115 Mar 24 100000 shares

Vail Associates Inc Vail Cob File 2-53123 Mar 26 49500 shares

Dominion Bankshares Corp Roanoke Va File 253124 Mar 26 49901 shares

REGISTRATIONS EFFECTIVE

Mar 26 Aserican Electric Power Company Inc 2-52910 Crouse Hinds Co 252877
Hercules Inc 2-52021 Kirby Petroleum Oil and Gas Programs 1975 252181 Loeh
manns Inc 252456 Measurex Corp 252000 NCNB corp 252897 Nuveen TaxExempt
Bond Fund Series 252801 Sysco Corp 252514 Talisman Fund 251917 Vi Roi Oil
Production Income Program 1974 252176 Westvaco Corp 252918

REGISTRATIONS WITHDRAWN

Jan 31 Flagship Banks Inc 251417

ACQUISITIONS OF SECURITIES

Companies and individuals must report to the Coimnission on Schedule 13D the acquisi
tion of more than 57 of the equity securities of another company within 10 days of

the acquisition The following companies or individuals filed Schedule 13Ds regard
ing the acquisition of stock of other companies during the period March 513 1975

REPORTING CCR1PANY

OR INDIVIDUAL ISSUER NUMBER OF SHARES DATE FILED

Bato Company Inc Federal Paper Board Co Inc 3- 5-75

Peter Brant Montvale NJ
Cou.non Stock 238100 she
Conenon Stock 20958 she

on conversion of Preferred

Pearloan Lafayette Radio Electronics Corp 3- 6-75

Syosset NY
Conenon Stock 72666 ohs
Conenon Stock 50000 she

on exercise of Option

Aspco-Pittsburgh Corp Pittsburgh Forgings Co Pittsburgh Pa.3- 6-75

Conenon Stock 526006 she

Richard Gruner Liechtenstein American Airlines Inc New York City 3- 6-75

Conimon Stock 1550200 she

Harbor Fund Inc General American Transportation Corp 3- 6-75

Conenon Stock 58678 she

on conversion of Debentures

George Greenberg Inc Bronx NY 3- 6-75

Cowmon Stock 123163 shs
Comon Stock 8000 she

on exercise of Options

Esinil BY Netherlands Envirotech Corp Menlo ParkCalif 3- 6-75

Comon Stock 1188000 she
668000 of above shares were

purchased pursuant to the Tender Offer

Sims Consolidated Equities Corp AtlantaCa.3- 7-75

Comon Stock 34973 she

Mr Sioss is purchasing 75960 she

which viii result in total of

i1O33 shares
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ACQUISITION REPORTS CONT

Natonias Company

Barber Oil Corp

Estate of Abraham Gitlow

Metairie Ridge Corp

Keystone Custodian Fund
Series S4

Robert Pamplin

PITS Systems Corp Minneapolis Minn
Coson Stock 71000 she

PITS Systems Corp Minneapolis finn
Coa Stock 71000 cbs

Camin Industries Corp New York City
Coi.non Stock 142084 she

United Benefit Life Insurance Co
Omaha Nebr

Capital Stock 511905 she 71.107

liucleonic Products Co Inc

Canoga Park Calif
Coasson Stock 312000 cbs

American Agronomics Corp
Tampa Fla

Concnon Stock 131600 abs
Consuon Stock 75000 she

on exercise of Options

Empire Financial Corp Van Nuys Cal
Consnon Stock 100000 shs

Shakespeare Co Columbia SC
Coninon Stock 567000 shs 23.47

ISC Financial Corp Kansas Citj Mo
Cousnon Stock 205035 shs

Interinodulex NDH Corp New York City
Conseon Stock 69900 she

Dtsston Inc Pittsburgh Pa
Coemion Stock 163000 shs

Thermal Power Co San Francisco

Calif
Cousnon Stock 2635043 shs 977

Rainbow Resources Inc Casper Wy
Cousnon Stock 165000 she

Rentex Services Corp Phila Pa
Cousuon Stock 220279 she

Farm Ranch Financial Inc
Wichita Kane

Coocuon Stock 51409 she

Modular Computer Systems Inc
Ft LauderdaleFla

Coon Stock 78000 sha

teeth and Co Chicago Ill
Coamon Stock 70496 she

42556 of above shares are owned

by certain trusts of which

Mr Pamplin is trustee

lillipdre Corp Bedford Mass
Coon Stock 275000 she

Data General Corp Southboro Mass
Coon Stock 496200 cbs

L.a-P.onal Inc Freeport lIT

Coon Stock 103865 cbs

John Boentje Jr

Thomas Singer

Benjamin Payn

Mutual of Omaha Insurance Co

Thomson-CSF France

Harold Holder

Goldman Sachs Co

Wilmington Securities Inc

ISC Financial Corp

Thrift Plan

Warren Muller

Dolobowsky Inc

Dover Securities Inc

775

3- 775

775

7-75

3- 775

7-75

775

310-75

3-10-75

3- 10-75

3-10-75

3-10-75

3-1075

3-10-75

3-10-75

3-10-75

3-1075

3-10-75

3-10-75

3-10-75

Putnam Growth Fund

The Putnam Funds

First Manhattan Co
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ACQUISITION REPORTS CONT

Ciffen Industries Inc Dallas Tex 3-1075
Conenon Stock 275734 she
Coasnon Stock 300000 sha

on exercise of Options

Basco Inc Cherry Hill NJ 3-10-75

Conenon Stock 8430 she
Coemon Stock 97375 shs

on exercise of Options Warrants

For Better Living Inc Laguna Niguel 3-10-75

Calif
Coamion Stock 117075 she

Holding Corp of America Champaign 3-10-75

Ill
Class Coninon 29468 she
Class Corwon 11364 ebs

Fairchild Camera Instrument Corp 3-10-75

Mountain View Cal
Coemon Stock 95800 she

Texfi Industries Inc Greensboro NC 3-10-75

Coemon Stock 427000 she
Mr Hamilton individually owns

458893 shares of couon stock

Edison Sault Electric Co Sault Saints 3-11-75

Marie Mich
Coemon Stock 31300 she

Storage Technology Corp Louisville 3-11-75

Cob
Coemon Stock 229260 she

Ocean Science and Engineering Inc
Long Beach Calif

Coasnon Stock 2164438 shs 54.37

Lawn-A-Mat Chemical Equipment Corp
Mineola NY

Coasnon Stock 225000 she

Plastics Development Corp of America

Phila Pa
Coaseon Stock 1797198 she

Diversified Industries Inc Clayton
Ho

Con Stock 600000 she

Lloyd Brinkman

Levon Each

Byron Smith

Alex Egyed

Fabian 1974 Irrevocable

Trust

National Heritage

Management Corp

United Funds Inc

Joseph Hamilton Voting

Trustee Kuttner Group

Alpena Power Co

Bass Brothers

Enterprises Inc
Anne lass

David Dunn

Idanta Partners

Berry Enterprises Inc

Bernard Discount

Sun Ventures Inc

Penn-Dixie Industries Inc

Mndeij Acquisition Report

3-12-75

3- 12-75

3-13-7

3-13-75
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RECENT 8K FILINGS

Form 8K is report which nl.ist be filed with the SEC by the 10th of the month after

any of the following important events or changes changes in control of the regis

trant acquisition or disposition of assets legal proceedings changes in securi

ties i.e collateral for registered securities defaults upon senior securities

increase or decrease in the amount of securities outstanding options to purchase

securities revaluation of assets submission of matters to vote of security hold

ers

The companies listed below have filed Form 8-K reports for the month indicated res
ponding to the item of the form specified Photocopies may be purchased from the

Coiiinissiona Public Reference Section in ordering please give month and year of

report An index of the captions of the items of the form was included in Mondays

News Digest

CCMPANY ITEM NO MONTH

AMELCO CORP 02/75

AMERICAN MICRO SYSTEMS INC 313 02/75
AMICOR INC 313 02/75

ANTHONY INDUSTRIES INC 14 02/75

AURORA CORP OF ILLINOIS 13 02/75
BQP INDUSTRIES INC 11 02/75
CENTURY FINANCIAL CORP OF MICfIGAN 13 02/75

CHEM NUCLEAR SYSTEMS INC 12 02/75

CHICAGO NORTH WESTERN TRANSPORTATION 371314 02/75
CI MORTGAGE GROUP 361013 02/75

CIRCLE CORP 02/75

CITIZENS FINANCIAL CORP 2681014 01/75

COMTROL INC 01/15
CROWN CORP 78 02/75

DANA CORP 714 02/75

DEERE CO 14 02/75

DIVERSIFIED MORTGAGE INVESTORS 13 02/75

EQUIMARK CORP 02/75

FED MART CORP 02/75

FIRST AMERICAN FINANCIAL CORP 02/75

FIRST PENNSYLVANIA MORTGAGE TRUST 13 02/75

FIRST WESTERN FINANCIAL CORP 13 02/75

FLUKE JOHN MANUFACTURING CO INC 02/75

GREY ADVERTISING INC 1014 02/15

GUARDSMARK INC 02/75

HARVER EDUCATIONAL SERVICES INC 1314 02/75

HEALTH NOR INC 13 02/75

HI SHEAR CORP 31114 02/75

HUFFMAN MANUFACTURING CO 13 02/15

HY GAIN ELECTRONICS CORP 11 02/75

INDEPENDENCE MANAGEMENT CORP 313 03/75

MADISON GAS ELECTRIC CO 02/75

MAINE SUGAR INDUSTRIES INC 36 01/ 75

MAINE SUGAR INDUSTRIES INC 36 02/75

MATTHIESSEN HEGELER ZINC CO 02/75

MICA PRODUCTS CORP OF AMERICA 214 02/75

MICHIGAN SUGAR CO 38 02/75

MISSISSIPPI VALLEY GAS CO 1113 02/75

NOR FLO INDUSTRIES INC 13 02/75

NATIONAL PATENT DEVELOPMENT CORP 13 02/75

NATIONWIDE INDUSTRIES INC 13 02/75

NI LIQUIDATING CORP 02/75

NIAGARA FRONTIER SERVICES INC 02/75

NORTH LAWNDALE ECONOMIC DEVELOPMENT CORP 13 11/74

NORTHROP CORP 14 02/75

PACIFIC LEISURE ENTERPRISES INC 02/75

PENN VIRGINIA CORP 714 02/15

ROUSE CO 13 02/75

SEABOARD LIFE INSURANCE CO OF AMERICA 21314 02/75

SUBURBAN PROPANE GAS CORP 1014 02/75

SWIFT CO 02/75

TELEFLEX INC 10 02/75

TELEMED CORP 213 02/75
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RECENT 81 FILINGS CONT

TENNESSEE NATIONAL BANCSHARES INC 13 02/75

UNIFLEX INC 313 32/75

UNION CARBIDE CORP 02/75

UNION OIL CO OF CAL IFORNA 02/75

UNITED INSURANCE COUNSELORS INC 314 02/75

VARIAN ASSOCIATES 11 02/75

WARSHOW SONS INC 814 02/75

WEBBS CITY INC 14 02/75

WEIGHT WATCHERS INTERNATIONAL INC 02/75

WESTERN CO OF NORTH AMERICA 13 02/75

WESTERN INDEPENDENT CORP 02/75

WEST.MORELAND COAL CO 81314 02/75

ZERO MANUFACTURING CO 314 02/75

ZIMMER HOMES CORP 101314 02/75

BREEZE CORPORATIONS INC 02/75

CAPITOL HILL ASSOCIATES INC 13 02/75

LEXITRON CORP 02/75

MOUNTAIN FUEL SUPPLY CC 37 0275
NATIONAL PARAGON CORP 13 02/75

NEW HAMPSHIRE JOCKEY CLUB INC 02/75

NORFOLK WESTERN RAILWAY CD 314 02/75

NORRIS INDUSTRIES INC 02/75
NORTHERN STATES MORTGAGE REALTY INVEST 61314 02/75

PEOLES GAS LIGHT COKE CO 13 02/75

PETRC LEWIS OIL INCOME PROGRAM 1314 02/75

PETROL INDUSTRIES INC 314 02/75
ROCKET RESEARCH CORP 310 02/75

RT SYSTEMS INC 714 02/75

SPERRY HUTCHINSON CO 09/74

TERRAMAR CORP 714 02/75

UNIPOLD INC 1314 02/75

ALASKA INTERSTATE CO NO ITEMS 02/75

ALTEX OIL CORP 1214 12/74

ANGELES CORP 214 02/75

DATA DESIGN 1BORATORIES 31214 02/15

DUPONT DENEMOURS Co 14 02/75

EXTRACORPOREAL MEDICAL SPECIALTIES INC 02/75

FMC CORP 1314 02/75

FORD MOTOR CREDIT CO 711 02/75

GATEWAY SPURTING GOODS CO 214 02/75

GLATFELTER CO 714 02/75

KMC MORTGAGE INVESTORS 1314 12/74

MAY DEPARTMENT STORES CO NO ITEMS 02/75

MISSION INVESTMENT TRUST 101314 01/75
MISSION INVESTMENT TRUST 13 02/75

NASCO INTERNATIONAL INC 13 02/75

PETRO LEWIS OIL 1973 10 INCOME PROGRAM 214 02/75

PROGROUP INC 31114 02/75

SERVINATIONAL INC 1214 02/75

SPACERAYS INC 61314 02/75
STRAWBRIOGE CLOTHIER 14 02/75

SUNDANCE OIL CO 214 02/75

TRIDAIR INDUSTRIES 1014 02/75
VIDA MEDICAL SYSTEMS INC 1213 02/75

WISCONSIN POWER LIGHT CO 313 02/75

Many requests for copies of documents referred to in the SEC News Digest have erroneously been

directed to the Government Printing Office Copies of such documents and of registration statements

may be ordered from the Public Reference Section Secwities and Errhange Commission Washington

D.C 28549 The reproduction cost is 15 per page plus postage $2 minimum and 304 per page plus

postage for expedited handling $5 minimum Cost estimates are given on request All other

referenced material is available in the SEC Docket

SEC NEWS DIGEST is published daily Subscription rates $64.45/yr in

first class mail $80.60 elsewhere

SEC DOCKET is published weekly Subscription rates $43.70/yr in

U.S first class mail $54.65 elsewhere The News Digest and the Docket are or sale by the

Superintendent of Documents Government Printing Office Washington D.C 20402
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