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DECISIONS IN ADMINISTRATIVE PROCEEDIGS
--s- mi

LOUIS FOTI BARRED

Louis Foti of Holmdel New Jersey who was executive vice-president of Glendale

Securities Corporation formerly registered brokerdealer has been barred from

association with any broker or dealer The sanction was based on findings that during

April and May 1973 Foti aided and abetted Glendales violations of net capital books

and records reporting and early warning provisions of the Securities Exchange Act
It was also found that Foti had been permanently enjoined from violations of those pro
visions

Foti did not answer the charges against him and was deemed in default Rel 34-11398

ORDERS FOR PUBLIC PROCEEDINGS

SEC CITES FORMER OFFICERS OF

RGAN KENNEDY CO INC

Public administrative proceedings have been instituted against Alan Kern thristina

Capital Corp Irwin Rudnet Rudnet Gerald Rudnet Rudnet Patrick Brady
Brady Martin Delaney Delaney and Stuart Siegle

The Commissions order is based upon alleged violations of the antifraud provi
sions and recordkeeping rules under the Securities Exchange Act of 1934 injunc
tions entered against the Rudnets and 4rgan Kennedy Co Inc the appointment
of trustee for Morgan Kennedy Co Inc under the Securities Investor Protection

Act of 1970 and the criminal convictions of the Rudnets Brady and Delaney

hearing will be scheduled to take evidence on the staffs allegations against the

respondents Rel 3411414

COMMISSION ANNOUNCEMENTS

STOCKHOLDINGS OF INSTITUTIONAL INVESTORS
AND OThERS

According to preliminary estimates released by the SEC eleven major institutional

groups held $247.9 billion or 38.9 percent of total stock outstanding at the end of

1974 year earlier their stockholdings were $339.3 billion or 37.5 percent of total

stock outstanding For further details see the May issue of the SEC Statistical

Bulletin

MARKET VALUE OF CORPORATE STOCK
OUTSTANDING IN THE t.VITED STATES

According to preliminary estimates released by the SEC the market value of all outstand
ing corporate stock in the United States was $638.0 billion on Deceither 31 1974

year earlier the market value of total stock outstanding was $904.4 billion For
further details see the May issue of the SEC Statistical Bulletin

SEC REPORT COORDINATING GROUP ADVISORY
MEETINGS ANNOUNCED

The commissions Report Coordinating Group Advisory will hold meeting on June
1975 at the SEC 500 North Capitol St om 876 Washington D.C The meeting will
commence at 1000 a.m local time and will be for the purpose of discussing the FOCUS
Report of financial and operational information and the development of simplified
trading forms and assessment forms



The Groups meetings are-open to the public Any interested person may attend and

appear before or file statements with the advisory committee Said statements if in

written form may be filed before or after the meeting Oral statements shall be made

at the time arnlin the manner permitted by the Report Coordinating Group

The Group was fOrmed to assist.the Cision in developing coherent industry-wide

coordinated reporting systL Xnarying out this objective the Group is to review

all reports forms and similar materials required of broker-dealers by the cormnission

the self-regulatory coununity and others The Group is expected to advise the Commis

sion on such matters aelirninatigunnecessary duplication in reporting reducing

reporting requirements where feasible and developing the FOCUS Report of financial and

operational information Securities Exchange Act Release No 10612 Securities

Exchange Act Release No 10959 Securities Exchange Act Release No 11140

Information concerning the meeling including the procedures for submitting statements

to the Group may be obtained by contacting Mr Daniel Piliero II Secretary
SEC Report Coordiiating Group Securities and Exchange Commission Washington D.C

20549

COURT ENFORCEMENT ACTIONS

COMPLAINT NAIS D.C TRANSIT SYSTEMS INC
AND CHALK

The SEC announced the filing of complaint in the U.S District Court for the District

of Columbia on May 12 seeking court order directing D.C Transit Systems Inc D.C
Transit and Roy chalk Chalk D.C Transits chairman of the Board of Directors

and President to comply with the reporting provisions of the securities laws and seek
ing permanent injunction against further such violations

According to the Commissions complaint against D.C Transit and chalk the company
failed to file and defendant Chalk failed to cause D.C Transit to file its annual

report on Form 10K for the fiscal year ended December 31 1974 SEC D.C Transit

Systems Inc and Roy Chalk U.S.D.C D.C Civil Action No 75-0795 LR-6880

INVESTMENT COMPANY ACT RELEASES

LIONEL EDIE CAPITAL FUND

An order has been issued on an application of Lionel Edie Capital Fund Inc Fund
and Lionel Edie Ready Assets Trust Trust both mutual funds permitting the Fund

to offer to exchange its shares for shares of the Trust on the basis of relative net

asset value per share plus an amount equal to the difference between the sales charge
described in the prospectus of the Fund and the sales charge that was paid on the Trust
shares being exchanged Rel IC-8788 May 12

HOLDING COMPANY ACT RELEASES

THE COLUMBIA GAS SYSTEM

An order has been issued approving proposal of The Columbia Gas System registered
holding company and fourteen of its whollyowned-subsidiary companies whereby the sub
sidiary companies propose to issue and sell and Columbia proposes to acquire unse
cured installment notes and common stock of certain of the subsidiaries Columbia
also proposes to make open account advances to certain subsidiaries The subsidiary

companies will use the proceeds from the issue and sale of their notes and common stock

to finance their respective construction programs and other corporate needs The pro
ceeds of the open account advances will be used by the subsidiary companies to finance

the purchase of gas inventories and for short-term seasonal purposes Rel 35-18978

May9

THE COLUMBIA GAS SYSTEM

An order has been issued approving proposal by The Columbia Gas System Inc
registered holding company to issue and sell at competitive bidding -million shares

of cumulative preferred stock $50 par Rel 35-18979 May 12
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GEORGIA POWER COMPANY

supplemental order has been issued authorizing Georgia Power Company subsidiary of

The Southern Company to issue first mortgage bonds for sinking fund juroseS Rn
3518980 May 12

DELMARVA POWER LIGHT COMPANY

supplemental order has been issued authorizing Delmarva Power Light Company

registered holding company and publicutility company to issue notes to banks Rel
3518981 May 12

MISCELLANEOUS

ROCK COUNTY BANCORP

An order has been issued denying the application of Rock County Bancorp Wisconsin

corporation under Section 12h of the Securities Exchange Act of 1934 for anexemp
tion from the provisions of Section 15d of the Act It appeared to the Commission

that the granting of the requested exemption would not have been consistent with the

public interest or the protection of investors Rel 34-11405

KAWECKI BERYLCO INDUSTRIES INC

An order has been issued granting the application of Kawecki Berylco Industries Inc

Kawecki -a Pennsylvania corporation as successor to zirconium Technology Corporation

Zirtech under Section 12h of the Securities Exchange Act of 1934 as amended for

an exemption from the provisions of Section 13 of the 1934 Act to the extent that

Section 13 requires Zirtech to file an Annual Report on Form 10K for the period ended

December 31 1974

It appears to the Commission that the requested exemption is not inconsistent with the

public interest and the protection of investors in view of the fact that Zirtech no

longer exists as separate corporation and there is no longer any trading in Zirtech

stock and disclosure of Zirtechs business and financial position was made in the

proxy materials distributed in the merger of Zirtech into Kawecki and the operations of

of Zjrtech which are being continued as division of Kawecki will be reflected in

the annual quarterly and current reports filed by Kawecki under the 1934 Act Rel
3411417

SECURITIES ACT REGISTRATIONS

S-l COOPER L$ORATORIES INC

1259 Route 46 Parsippany N.J 07054 $200000 of 7-1/2% convertible subordinated

debentures due 1991 and 10454 shares of common stock which may be offered for sale

from time to time by selling shareholder at prices current at the time of sale

Cooper principally manufactures and sells medical and dental products File 253520
Apr 30

5-7 TECHNICON CORPORiTION

511 Benedict Ave Tarrytown N.Y 10591 1500000 shares of common stock Goldman
Sachs Co 55 Broad St New York N.Y 10005 and Lehman Brothers Incorporated
One William St New York N.Y 10004 are the representatives of the underwriters

750000 shares are to be sold by selling security holders The company primarily
manufactures and sells automated blood analysis systems File 253631 May

S-7 SOUTHERN CALIFORNIA EDISON COMPANY

P.O Box 800 Rosemead Cal 91770 2000000 shares of cumulative preferred stock

$25 par to be offered for sale through underwriters represented by The First

Boston Corporation 20 Exchange Place New York N.Y 10005 Blyth Eastman Dillon

Co Incorporated One Chase Manhattan Plaza New York N.Y 10005 Dean Witter Co
Incorporated 14 Wall St New York N.Y 10005 and Merrill Lynch Pierce Penner
Smith Incorporated 165 Broadway New York N.Y 10006 The Company primarily supplies

electric energy File 253632 May

S-7 NEW ENGLAND TELEPHONE AND TELEGRAPH COMPANY

185 Franklin St Boston Mass 02107 $175-million of thirtyfive year debentures
due 2010 to be offered for sale through underwriters headed by Kidder Peabody
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Co Incorporated Goldman Sachs Co E.F Hutton Company Inc Paine Webber
Jackson Curtis Incorporated The company furnishes communications services mainly

local and toll telephone service File 253633 May

S-B BANQUE FRANCAISE DU COMMERCE EXTERIEUR

21 Boulevard Hausslnann Paris France 75009 $75 million of guaranteed notes due

1980 to be offered for sale through underwriters headed by White Weld Co Incorpor
ated 91 Liberty St New York N.Y 10005 and SoGen Swiss International Corpora
tion 21 Broad St New York N.Y 10005 Bangue Francaise du Commerce Exterieur

BFCE is French banking corporation controlled by The Republic of France whose

primary purPose is to facilitate financing of export and import transactions between

France and foreign countries BFCE also engages in commercial and investment banking

activities File 2-53634 May

S-i UNION TANK CAR COMPANY

90 Half Day Rd Lincolnshire Ill 60015 $50 million of Union Tank Car Company

Equipment Trust certificates Series 12 The Certificates will be issued in denom

inations of $1000 or any integral multiple of $1000 The proposed maximum offering

price per unit is $1000 Salomon Brothers One New York Plaza New York N.Y 10004

is the principal underwriter The principal business of the company consists of leas

ing railway tank cars to manufacturers and other shippers in the United States and

Canada File 253635 May

S-7 TEXAS ELECTRIC SERVICE COMPANY

Electric Service Bldg 115 West Seventh St Fort Worth Tex 76102 $50 million of

thirty-year first mortgage bonds to be offered for sale through underwriters managed

by Blyth Eastman Dillon Co Incorporated One Chase Manhattan Plaza New York N.Y
Goldman Sachs Co 55 Broad St New York N.Y Merrill Lynch Pierce Fenner

Smith Incorporated One Liberty Plaza 165 Broadway New York N.Y and Salomon

Brothers One New York Plaza New York N.Y The company is an electric utility
File 253638 May

In separate statement the company seeks registration of 300000 shares of new
series of preferred stock cumulative without par value to be offered for sale

through underwriters managed by the same named above File 2-53639 May

S-7 NATIONAL FUEL GAS COMPANY

30 Rockfeller Plaza New York N.Y 10020 $21 million of debentures due 1984 to be

offered for sale by competitive bidding The company is public utility holding

company which owns 100% of the capital stock of four operating companies engaged in

the production and distribution of natural gas File 253640 May

STOCK PLANS FILED

The following have filed Form S8 registration statments with the SEC seeking registra
tion of securities to be offered pursuant to employee stock and related plans

Donnelley Sons Co Chicago Ill File 253646 May 610825 shares

Philadelphia Suburban Corp Bryn Mawr Pa File 253647 May 220000 shares

Warnaco Inc Bridgeport Conn File 2-53641 May 100000 shares and File
253642 May 150000 shares

Alco Standard Corp Valley Forge Pa File 253645 May 200000 shares

Shearson Hayden Stone Inc New York N.Y File 25363$ May 791000 shares

Dictaphone Corp Rye N.Y File 253630 May 190000 shares

First Union Corp Charlotte N.C File 253624 May 175000 shares

Textron Inc Providence R.H File 253629 May 2500000 shares
Sabine Royalty Corp Dallas Tex File 253610 May 150000 shares

Dynalectron Corp Washington D.C File 253618 May 295660 shares

Kay Corp Alexandria Va File 253620 May 545000 shares

The Empire District Electric Co Joplin Mo File 253621 May 185000
shares

The Stride Rite Corp Boston Mass File 253613 May 100000 shares
International Business Machines Corp Arnk N.Y File 2-53616 May

1800000 shares
Mor-Flo Industries Inc Cleveland Ohio File 253608 May 148000 shas
Investment Annuity Inc Valley Forge Pa File 253609 May 215000 shares

Market Facts Inc Chicago Ill File 253606 May 75000 shares
Crane Co New York N.Y File 2-53599 May 100000 shares

Leesona Corp Warwick R.H File 253600 May 100000 shares

Royal Crown Cola Co Coluninis Ga File 253604 May 41733 shares
National Liberty Corp Valley Forge Pa File 253603 May 200000 shares

Hyster Co Portland Ore File 253602 May 490850 shares

Chicago Bridge Iron Co Oak Brook Ill File 253593 May 450000 shares
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REGISTRATIONS EFFECTIVE

ISSUER NMBER OF SHARES DATE FILED

National Mine Service Co.- 4-21-75

Pittsburgh Pa
Coemon Stock 453592 she

Pittsburgh Forginga Co 4-21-75

Pittsburgh Pa
Coumon Stock 533906 she

Plant Industries Inc Anaheim Calif 4-21-75

Coemon Stock 219700 she

KGA Industries Inc New York City 4-21-75

Coumon Stock 250000 she

GA Industries Inc New York City
Cousnon Stock 716666 she

Mr Rikits has agre.d to purchase

$875000 Convertible Debentures

and 116664 shares of Con Stock

from the holders thereof

Plastiline Inc Pompano Beach F1a 421-75
Coemon Stock 421621 she
Cosison Stock 500000 shs

on exercise of Warrants

Above securities will be purchased

pursuant to an Agreement

Texfi Industries Inc Greensboro NC 4-23-75

Coemon Stock 433000 she

Hr Hamilton individually owns

458893 shares of Con Stock

Burgess Industries Inc Dallas Tax 4-23-75

Coemoit Stock 127000 she

National Health Enterprises Inc 4-24-75

Santa Monica Cal
Coemon Stock 1522372 shs 23.87

Irrevocable proxies for the above shs

were delivered to Mr Blumenthal by

major shareholder in connection

with refinancing the Companys short

tern debt to bank Hr Blumenthal is

record and beneficial owner of 1403 cbs

Walker-Scott Corp San Diego Cal 4-24-75

Coon Stock 54380 she

Hall Printing Co Chicago Ill.4-24-75

Con Stock 458398 shi

May Pennzoil Co 253050
May Revlon Inc 253405
May 12 AM Inc 253276 252473 Ansted Industries Inc 253444 Columbia Gas

Systems Inc 2-53308 Coinnnwealth Edison Co 2-53413 Container Corporation of

America Marco Inc Mobil Oil Corp 253446 Control Data Corp 253313 Hughes

Tool Co 253492 Smith International Inc 253414 TransWorld Financial Co
253270

ACQUISITIONS OF SECURITIES

Companies and individuals must report to the Cocinission on Schedule l3D the acquisi

tion of more than 57 of the equity securities of another company within 10 days of

the acquisition The following companies or individuals filed Schedule 13Ds regard

ing the acquisition of stock of other companies during the period April 21-May

REPORTING C0iPANY

OR INDIVIDUAL

4-21-75

Fitzwilton Ltd Ireland

Ampco-Pittsburgh Corp

North River Securities Co
Inc

Daniel Manella

Meshulam Riklis

Robintech Inc
Shintech Inc
Shintech Inc is wholly-

owned by Robintech Inc
and Shin-Etsu Chemical

Industry Co Ltd Japan

Joseph Hamilton Voting

Trustee Kuttner Group

George Scanlon

Arthur Blumenthal

Donald Sharp Memorial

Coinity Hospital

Harmon Industries Inc
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ACQUISITION REPORTS CONT

Meyerhoff Children Trust Brentwood Industries Inc 4-2575

Los Angeles Calif
Conraon Stock 564114 she

chroesalloy American Corp Siskon Corp Reno Hey 4-25-75

Cooe.on Stock 1317971 she 72
on exercise of Options granted

by Siskos and controlling

stockholder

R.F.H Trust Invesco International Corp 4-25-75

Las Vegas Hey
Cosenon Stock 198950 shs

Search Investments Corp MoknCo Corp Minneapolis Minn 4-25-75

Cosanon Stock 40000 vhs

Kewanee Oil Co Millmaster Onyx Corp New York City 4-28-75

Coasnon Stock 2996291 shs
Above shares were purchased pursuant

to the Tender Offer

George Fischer Corp Plastiline Inc Ponipano Beach Fla 4-28-75

Conenon Stock 265703 she
Conmon Stock 64735 shs

on exercise of Varrnts
Conmon Stock 500000 shs

on conversion of Debentures to be

purchased pursuant to an Agreement

Lawrence Labinger Seagrave Corp New York City 4-28-75

Cosimion Stock 104072 she

Robert Cjeckhefer Clarke-Gravely Corp Muskegon Mich 4-28-75

Individual and Ttustee Coeon Stock 64300 she

Robert Pampfln Leath and Co Chicago Ill 4-28-75

Comon Stock 77296 she

52556 of above shares are held

by his wife and certain trusts of

which he is Trustee

Lavere Lund Vent Industries Beverly Hills Cal 4-28-75

Coon Stock 220092 abs 26.8
Coon Stock 50000 she

on exercise of Option granted

by trustee

Bram Goldsmith at al City National Corp 4-29-75

Beverly Hills Calif
.Cosmion Stock 257349 she

Penn-Dixie Industries Inc Diversified Industries Inc 4-29-75

Clayton Mo
Cosinon Stock 850000 she

Edward Hirsch Radiofone Corp Fort Lee NJ 4-29-75

Robert Barbanell Coasnon Stock 50000 she

Richard Brukenfeld Cosmon Stock 150000 she
on exercise of Options

Above shares and the right to

purchase the additional shares

are to be acquired by the group

from the original owner

Group of Shareholders Banks of Iowa Inc Cedar Rapids 4-30-75

Iowa
Cooeson Stock 213415 she

Robert Azar Farm Ranch Financial Inc 5- .1-75

Wichita Kane
Coion Stock 83680 shs
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ACQUISITION REPORTS CONT

Comstock Fund Inc Ohio-Scaly Mattress Manufacturing Co 5- 1-75

Cleveland Ohio
Cosuon Stock 150000 she

John Diebold Inc DCL Inc Saddle Brook NJ 5- 2-75

Conuon Stock 513132 ehs 15.87
450000 of above shares were

purchased from City Investing Co

Cray Garland Funding Systems Corp Pittsburgh Pa.5- 2-75

Floyd Ganassi Couoon Stock 580575 she

Melvin .1 Cordon and Tootsie Roll Industries Inc 5- 2-75

Ellen Cordon Chicago Ill
Individuals and Capital Stock 606827 she
Fiduciaries

Selected American IDS Realty Trust Minneapolis Minn 5- 2-75

Shares Inc Shares of Beneficial mt 150000

Kleinberg Group American Kosher Provisions Inc 5- 2-75

Brooklyn NY
Coimoon Stock 20720 she
Coumion Stock 50000 she

on exercise of Options

Lincoln National Direct Telco Marketing Services Inc 2-75
Placument Fund Inc Chicago Ill

Conuon Stock 62500 she
on conversion of Note

Mended cquieition Report

The following have made offers to acquire stock of companies listed below pursuant to

tender offers as reported to the Commission on Schedule 13D

OFFER TO PURCHASE BY ISSUER NUMBER OF SHARES TO BE PURCHASED DATE FILED

Cavenham USA Inc Grand Union Co Elmwood Park NJ 4-24-75

Cavenham Holdings Inc oumion Stock 1900000 abs
Cavenhanz Overseas Ltd in exchange for Debentures of

England Cavenham USA
Cavenham Ltd England Overseas presently owns 3200000 ebs

of Couseon Stock 517

Contran Corp Vail Associates Inc Vail Cob 4-28-75

Coumion Stock 250000 cbs
for cash at $10.00 net per share

Alco Standard Corp Riekes Sons Inc Omaha Nebr 4-30-75

Common Stock All Outstanding shares

for cash at $11.40 net per share

Alco has purchased 616500 shares 587
from three principal stockholders

Midwest Health Pill and Puff Inc Milwaukee Wiec 5- 5-75

Beauty Aids Inc Common Stock All Outstanding shares

for cash at $4.00 net per share

Midwest is wholly-owned by the Stein

Group who are major shareholders of

Pill and Puff

Tesoro Petroleum Corp Cotmnonvealth Oil Refining Co Inc 5- 5-75

New York City
Common Stock 5500000 she

for cash at $14.25 net per share

The amended offer has increased the

price from $11.50 and extended the

offer to May 16

offer
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RECENT 8K FILINGS

Form 8K is report which taist be filed with the SEC by the 10th of the month after

any of the following important events or changes changes in control of the regis

trant acquisition or disposition of assets legal proceedings changes in securi

ties i.e collateral for registered securities defaults upon senior securities

increase Or decrease in the amount of securities outstanding options to purchase

securities revaluation of assets submission of matters to vote of security hold

ers

The companies listed below have filed Form 8-K reports for the month indicated res
ponding to the item of the form specified Photocopies may be purchased from the

Coiunissions Public Reference Section in ordering please give month and year of

report An index of the captions of the items of the form was included in Mondays

News Digest

CCPANY ITEM NO MONTH

DENVER UNION CORP 05/74

DENVER UNION CORP 3714 03/75

DIVERSIFIED GROWTH CORP 231314 02/75

EASTERN EMPIRE CORP 02/75

EQUITY EOUCATORS ASSURANCE CO 1231014 03/75

FIRST MERCHANTS CORP 1114 04/75

FIRST STEUBEN BANCORP INC 11 04/15

GARLOCK INC 4714 03/75

GLORIA GROUP LTD 1214 04/75

GOLDEN CYCLE CORP 11 04/15

GULF SOUTH CORP 1234671214 03/75

HOUDAILLE INDUSTRIES INC 1114 04/75

HUDSON BAY MINING SMELTING CO LTD 1114 04/15

INTER CONTINENTAL COMPUTING INC 02/75

INTERPOOL LTD 1114 03/75

INTERPUBLIC GROUP OF COMPANIES INC 1114 04/75

INTERTEK FINANCIAL CORP 1234671214 03/75

INVESTORS CATTLE CO 13 12/74

IOWA PUBLIC SERVICE CO 1114 04/75

KGA INDUSTRIES INC 13 02/75

KIRK LABORATORIES INC ii 04/75

KOEHRING Co 1114 03/75

LiBERTY CORP 1114 04/75

NOSIMEE PAPER CORP 11 04/75

MSL INDUSTRIES INC 1214 03/75

NATIONWIDE HOMES INC 4/75
NORIN CORP 04/ 75

OAK PARK BANCORP INC 11 04/75

PANTS STUFF SHED HOUSE INC 214 04/75
PAT FASHIONS INDUSTRIES INC 1114 04/75

PHARMACARE INC 314 03/75

REDFERN FOODS CORP 7111314 04/75

ROSENAU BROTHERS INC 03/ 75

ROTEX CORP 1314 04/75

SOD LINE RAILROAD CO 1114 04/75

SOUTHWEST FLORiDA BANKS INC 111314 04/75

Many requests for copies of doruments referred to in the SEC News Digest have erroneously been

directed to the Goternmcnt Printing Office Copies of suh documents and of registration slafrrrdenls
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