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DECISIONS IN ADMINISTRATIVE PROCEEDiNGS

GEORGE MEYER II SANCTIONED

The Commission has suspended George Meyer II of Milwaukee from association with

any broker dealer investment adviser or investment company for 30 days beginning
July 28 1975 and barred him thereafter from such association in supervisory capa
city except for sales or research personnel

The sanction imposed was based on findings that Meyer aided and abetted violations of
the reporting and recordkeeping provisions of the Exchange Act It was also found
that he was an officer and director of brokerdealer for which trustee was appointed
under the Securities Investor Protection Act

Without admitting or denying the charges against him Meyer consented to the above
findings and sanction Eel 3411541

LINK GORMAN PECK CO SUSPENDED
PRESIDENT AND VICE PRESIDENT SANCTIONED

The Commission has suspended the registration of Link Gorman Peck Co of Chicago
Illinois as brokerdealer for 10 business days It has also suspended the firms

president Wilbur Gorman for months and its vice president June Carlson
for 60 days from association with any broker dealer investment company or investment

adviser After his suspension Gorman will be barred from any such association except

as supervised employee in nonsupervisory or non-proprietary capacity Carison

will be barred after her suspension from supervising any such entitys back office

operations The suspensions begin to run on July 28 1975

The sanctions were based on findings that the registrant aided and abetted by the

individual respondents violated the financial responsibility bookkeeping and reporting

provisions of the Securities Exchange Act

Respondents consented to the findings and sanctions in the order without admitting or

denying the charges against them and solely to settle the proceedings Rel
34 1154

COURT ENFORCEMENT ACTIONS

STANDAJW PRUDENTIAL CORPORATION ORDER AMENDED

The Commission announced that on July Judge Aubrey Robinson U.S District Judge

for the District of Columbia entered an amendment to the judgment and order of per

rMflent injunction and ancillary relief in SEC Standard Prudential Corporation et

al SP According to the amendment SPs committee of three persons whose task

ameng others is to prepare plan within thirty days after its formation for the dis

posal of block of shares of Talcott National Corporation presently held by Talorp

Inc shall consist of two independent directors of SP and one person who may be

affiliated with one of S-Ps subsidiaries

The Commission on July 15 1975 has assented to the composition of the comnittee

Signifying conncoment as of such date of the thirty-day period in which the committee

1S to prepare plan for disposal of Talcott National Corporations stock held by Tal

Corp Inc SEC Standard Prudential Corp et al D.D.C. LR700-

ALAN CARP ENJOINED

The Coflunission announced that on July 18 Judge Howard Corcoran u.s District Court

Judge for the District of Columbia entered judgment in SEC Sanitas Service Cor

poration et al permanently enjoining defendant Alan Carp from violating the anti-



fraud reporting and proxy solicitation provisions of the securities laws by issuing
and disseminating ahd causing Sanitas to issue and disseminate to shareholders and the

investing public and causing to be filed with the Commission false and misleading
annual and periodic reports proxy materials press releases registration statements
and prospectuses In addition Alan Carp has been permanently enjoined from using

corporate funds of Sanitas or any other company or aiding and abetting the use of

such funds for political payments bribes kickbacks or other similar unlawful purposes

Alan Carp consented to the entry of the judgment of permanent injunction without
admitting or denying the allegations of the complaint SEC Sanitas Service Corp
et al D.D.C. LR7002

TRADING SUSPENSIONS

ADDITIONAL ACTION ON THREE TRADING SUSPENSIONS

The SEC has announced the suspension of overthe-counter trading in the securities

of Westgate California Corp for the further ten-day period July 26 August inclu
sive exchange and overthe-counter trading in the securities of Canadian Javelin
Ltd for the further tenday period July 28 August inclusive and overthe-
counter trading in the securities of Continental Vending Machine Corp for the further

ten-day period July 29 August inclusive

SECURITIES ACT REGISTRATIONS

S-7 FLORIDA POWER LIGHT COMPANY

9250 West Flagler St Miami Fla 33174 $75 million of first mortgage bonds to be
offered for sale at competitive bidding The company is engaged in the electric utili
ty business File 254242 July 23

CS- 14 TAUFFE CHEMI CAL COMPANY

Westport Conn 06880 319561 shares of common stock It is proposed to offer these

shares in exchange for the outstanding shares of common stock of Marine Colloids Inc

on the basis of onefourth Stauffer share for each share of Marine Colloids coxmnon

stock Stauffer is engaged in the manufacture and sale of chemicals Pile 254243

July 23

S-7 THE WESTERN UNION TELEGRAPH COMPANY

One Lake St Upper Saddle River N.J 07458 $50 million of notes due 1981 to be

offered for sale through underwriters headed by Kuhn Loeb Co 40 Wall St New

York N.Y 10005 The company is primarily engaged in offering telegraph message and

other communication services to the public File 2-54245 July 23

S-7 SAVANNA1 ELECTRIC AND POWER COMPANY

P.O Box 968 Savannah Ga 31402 1000000 shares of cumulative preferred stock
to be offered for sale in negotiated underwriting managed by Kuhn Loeb Co
40 Wall St New York N.Y 10005 and Johnson Lane Space Smith Co 34 Broad St
N.W Atlanta Ga 30303 The company is an electric utility File 2-54248 July

23

S-6 TAX-EMPT NT.4ICIPAL TRUST
THIRD NATIONAL SERIES

$7 million units of beneficial interest to be offered for sale through Shearson Hayden

Stone Inc as sole underwriter 767 Fifth Ave New York N.Y 10002 The Trust
unit investment trust was created by trust agreement among Shearson Hayden as spO
sor United States Trust Company of New York as trustee and Standard Poors Cor
poration as evaluator The Trusts primary objective is providing tax exempt income

through investment in fixed portfolio of interestbearing long-term state muniCiP
and public authprity bonds File 2-54251 July 24

S-i STERLING DRUG INC

90 Park Ave New York N.Y 10016 1000000 shares of comnn stock to be issued

from time to time in connection with the continuing acquisition program of Steriifl9

Sterling and its subsidiaries are engaged in the business of consur products indu
trial products and environmental control systems Pile 254049 Jwe 26
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cs-i INTEiIATIOIThL ROYALTY OIL CO

1304 Avenue Cisco Tex 76437 250000 shares of common stock to be offered for
sale by underwriters managed by The Larmer-Sykes Co Inc Suite 914 Bitting Bldg
Wichita Kansas 67202 The 250000 shares being offered are being made by selling
security holder International Royalty Oil Co is engaged principally in the acqui
sition of oil royalties File 254061 June 27

S-14 ATLANTIC BANCORPORATION

200 West Forsyth St Jacksonville Fla 32202 1792685 shares of common stock
It is proposed to offer these shares in exchange for the outstanding common shares of
Southwest florida Banks Inc at the rate of .55 Atlantic Bancorporation share for
each Southwest Florida Banks Inc share Atlantic Bancorporation is bank holding

company File 254073 June 30

S-l4 AL.LIED ARTISTS INDUSTRIES INC

425 Park Ave New York N.Y 10022 6700000 shares of common stock to be issued

to the holders of Allied Artists Pictures Corporation Kalvex Inc and PSP Inc
under proposed mergers Upon COnsuzurnation of the mergers the company will be hold
ing company which will be responsible for the overall management of the contined enter
prise File 254236 July 22

S-i ATLA RETIREMENT PLANS

20 Garden St Cambridge Mass 02138 $30 million maximum amount to be offered for

sale to members of The Association of Trial Lawyers of America through ATLA Retirement

Plans by Hutton Company One Battery Park Plaza New York N.Y 10004 File
254238 July 23

S-6 THE CORPORATE INCOME FUND
FIRST PREFERRED SOCK SERIES

$20 million units of beneficial interest to be offered for sale through underwriters

headed by Merrill Lynch Pierce Fenrier Smith Incorporated One Liberty Plaza

165 Broadway New York N.Y 10006 The Fund unit investment trust is to be

created by trust agreement among Merrill Lynch as sponsor The Bank of New York

as trustee Shawnut Bank of Boston N.A as cotrustee and Interactive Data Services

Inc as evaluator The Funds primary objective is providing over the long-term

high level of current income through investment in fixed portfolio of income pro

ducing corporate securities File 2-54241 July 23

REGISTRATIONS EFFECTIVE

July 22 Allergan PharmaceuticalS 254092

July 23 Coluthus and Southern Ohio Electric CO 253991 Eaton Howard Stock Fund

253859 Graphic Controls Corp 254198 Interstate Power Co 253945 Kingdom of

Norway 254114 MGIC Investment Corp 253684 Municipal Investment Trust Fund

Forty-First Monthly Payment Series 253911 National Municipal Trust Tenth Series

2-53818 Northern Indiana Public Service Co 254044 Steadman .Jnerican Industry

Inc 253447 Sundstrand Corp 254083 USM Corp 253535 United Bank Corp of New

York 253928
Jul 24 American Broadcasting Companies Inc 254047 AmeriCan Liquid Trust

251914 Columbus and Southern Ohio Electric Co. 2-53992 Earth Resources Co
253843 North American Philips Corp 254152 253967 Petrie stores Corp 254220

Rochester Instrument Systems Inc 253755 Rowe Furniture Corp 2-52739 storage

Technology Corp 253962 Texas Commerce BancShareS Inc 2-54057

REGISTRATIONS WITHDRAWN

July 14 Grand Mesa Ranches Inc 251936 RimrOCk Cattle partnershipS 2-45612

Zapata Corp. 253170
July 16 Equitable Health Corp of imerica 246833 246834 Federated Capital Corp

I865 winning Ways Inc 249472

MISCELLANEOUS

WALTER NORTH 10 REIEE

On July 31 1975 Walter North will retire after almost sixteen years of distin

guished service with the commission in its Office of the General Counsel During this
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period he has served in various positions including that of General Counsel lie has

argued numerous appellate cases on behalf of the Commission including cases before

the U.S Supreme Court and in recent years has been primarily responsible for handling

legislative matters

GENERAL CRUDE OIL COMPANY

notice has been issued giving interested persons until August 11 to request hearing

on an application by General Crude Oil Company General Crude wholly-owned subsi
diary of International Paper Company IPC0 under Section 12h of the Securities

Exchange Act of 1934 for an order exempting General Crude from the reporting require
ments of Section 15d of the 1934 Act

There is no material trading market for either General Crudes 81/2% seven-payment
notes due 1982 its 8-1/2% fivepayment note due 1980 or its thsta.lment note The

notes are fully and directly guaranteed by IPC0 and none of the equity securities of

General Crude are presently held by any person other than IPC0 Rel 34-11548

RECENT 8K FILINGS

Form 8K is report which must be filed with the SEC by the 10th of the month after

any of the following important events or changes changes in control of the regis
trant acquisition or disposition of assets legal proceedings changes in securi
ties i.e. collateral for registered securities defaults upon senior securities
increase or decrease in the amount of securities outstanding options to purchase

securities revaluation of assets submission of matters to vote of security hold
ers

The companies listed below have filed Form 8-l reports for the month indicated res
ponding to the item of the form specified Photocopies may be purchased from the

Commissions Public Reference Section in ordering please give month and year of

report An index of the captions of the items of the form was included in Mondays
News Digest

CtEPANY ITEM NO MO11fl
UDIOR CLUB OF AMERICA INSURANCE CD 11 06/75
NATIONAL BELLAS HESS INC 1014 06/75
NATIONAL CONVENIENCE STORES INC 06/75
NATIONAL GYPSUM CO 1314 06/75
NATIONAL PATENT DEVELOPMENT CORP 06/75
NATURAL GAS PIPELINE CC OF AMERICA 13 06/75
NEW IDRIA MINING CHEMICAL CO 281014 06/75
NEW JESEY NATURAL GAS CO 13 06/75
NEW ORLEANS TERMINAL CO 11 06/75
4EW YORK STATE ELECTRIC GAS CCRP 31314 06/75
NEWBERY ENERGY CORP 7814 06/75
NIAGARA MOHAWK POWER CORP 13 06/75
NICHOLS INC 71114 06/75
NORTHERN INDIANA PUBLIC SERVICE CO 31.4 06/75
NUS CORP 214 06/75
OGDEN CORP

13 06/75
OIL SHALE CORP 11131.4 06/75
OKC CORP 06/75
OLYMPIA BREWING CO 06/75
OMARK INDUSTRIES INC 1014 06/75
OWENS CCRNING FIBERGLAS CORP 06/75
OWENS ILLINOIS INC 06/75
PACIFIC AMERICAN INDUSTRIES INC 11 06/75
PARAMOUNT LEASING CORP 13 06/75
PATAGONIA CORP 06/75
PENN VIRGINIA CORP 06/75
PENN VAN EXPRESS INC 1114 06/75
PFIZER INC 714 06/15
PHILLIPS PETROLEUM CO 06/75
PIEDMONT MANAGEMENT CO INC 13 06/75
PRECISION INSTRUMENT CC 137 06/75
PRESLEY COMPANIES 1114 06/75
PUBLIC SERVICE ELECTRIC GAS CO 3714 06/75
PUGFT SOUND POWER LIGHT CO 37 06/75
RAYMOND INTERNATIONAL INC 913 06/75
REDWOOD BANCORP 06/75
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RECENT 8K FILINGS CONT

REPUBLIC ALUMINUM CC
13 06/75REPUBLIC HOUSING CORP 7813 06/15RESERVE OIL MINERALS CflRP
14 06/75REVERE COPPEP BRASS INC

06/isRIO ALGOM ITO 114 06/75ROCKWELL INTERNATIONAL CORP 1314 06/75RODAC CORP 371314 06/75ROUSE CO 781014 06/75RPM INC 2714 06/75SAFETY FUND CORP 1214 06/75SAINT PAUL COMPANIES INC 0675SANTA FE INTERNATIONAL CORP 713 06/75
SASLOW CO INC

06/75
SCA SERVICES INC 101314 06/75
SCHAEFER CORP 913 06/75
SCHERING PLOUGH CORD

06/75
SEARLE CO 3714 06/75
SEATRAIN LINES INC 101314 06/75
SERNCO INC

13 06/75
SHELL OIL CO 06/75
SNOREW000 CORP 178 06/75
SIGNOR CORP 06/75
SIGNETICS CORP 06/75
SIKES CORP 11 06/75
SKELIY OIL CO 06/75
SOUTHERN PACIFIC TRANSPORTATICN CO 06/75
SOUTHERN RAILWAY CAROLINA DIVISION 11 06/75
SOUTHERN RAILWAY CD 316 06/75
SOUTHERN REALTY UTILITIES CORP 111314 O6/7
SOUTHWEST MORTGAGE REALTY INVESTORS 1214 06/75
SOUTHWESTERN GROUP INVESTORS INC 06/75
SPERRY RAND CORP 78 06/75
STANDARD COMMERCIAL TOBACCO CO INC 11 06/75
STANDARD OIL CO OF INDIANA 3714 06/75

STANDARD OIL CO OF OHIO 06/75

STANDARD SECURITY LIFE INSURANCE CO OF 11.14 06/75

STP CORP 2101314 06/15

STRATEGIC MEDICAL RESEARCH CORP 1314 06/75

STUART HALL CO INC 06/75

SUN 011 CO 06/15

SUNAMERICA CORP 1281014 06/15

SUSQUEHANNA CORP 613 06/75

TACO BELL 313 06/75

TAPECON INC 1114 06/75

TECHNICON CORP 06/75

TERRA RESOURCES INC 21314 06/75

TERRAMAR CORP 714 06/75

TEXAS OIL GAS CORP 06/75

TIA MARIA INC 1014 06/15

TINSLEY LABORATORIES INC 13 06/15

TODD SHIPYARDS CORP 1114 06/75

TRANS WORLD FINANCIAL CO 11 06/75

TRANSCONTINENTAL GAS PIPE LINE CORP 06/75

TRI STATE MOTOR TRANSIT CO 06/15

TRUST CO OF GEORGIA 10 06/75

TWENTIETH CENTURY FOX FILM CORP 1314 06/75

TWIN CITY BARGE TOWING CO 06/75

UMET TRUST 1013 06/75

UNION CARBiDE CORP 14 06/15

UNION OIL CO OF CALIFORNIA 06/15

UNION PACIFIC CORP 06/75

UNION PLANTERS CORP 1314 06/75

UNION SERVICE INDUSTRIES INC 1314 06/75

UNITED BANK CORP OF NEW YORK 13 06/75

UNITED FINANCIAL CORP OF CALIFORNIA 13 06/75

UNITED JERSEY BANKS 1314 06/75

UNITED STATES GYPSUM CC 06/75

UNITED STATES REDUCTION CO 713 06/15

UNI VAR CORP 2714 06/75

UNIVERSAL HOUSING DEVELOPMENT co 12 06/75

URS CORP 06/75

VALERON CORP 1114 06/75

VALLEY METALLURGICAL PROCESSING CO INC 2313 06/75
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EcENT 8K PILINGS IT
VICTOWf MARETS INC

VIKING GENERAL CORP

VINDALE CORP

WACKENHUT CORP

WARD FOODS INC
WARNER LAMBERT CO
WEIMAN Co iwc

WESPAC INVESTORS TRUST

WESTERN ELECTRIC CO INC

WESTERN GEAR CORP

WESTERN ORBIS CO

WESTMORELANO COAL Co
WEYERHAEUSER Co

WHITE MOTOR CORP
WHITE SHIELD CORP
WHITTAKER CORP

WILLCOX GIBBS INC

WILLIAMS COMPANIES
WINCORP

WISCONSIN ELECTRIC POWER CO

WISCONSiN GAS CO
WITTER DEAN ORGANIZATION INC
WOOLWORTH CO

WORK WEAR CORP

WSC GROUP INC

WYMAN GORDON CO

WYNNS INTERNATIONAL INC
YELLOW FREIGHT SYSTEM INC

YOUNGSTOWN SHEET TUBE CO
HANCOCK GROUP INC

JETCO INC

PACESETTER INDUSTRIES INC

WHITE MOTOR CORP
POLLUTION CONTROL INDUSTRIES tNt

RAPID AMERICAN CORP

REDMAN INDUSTRIES INC
RESDEL INDUSTRIES
RONCO TELEPRODUCTS INC
RYDER SYSTEM INC

SAUL REAL ESTATE INVESTMENT TRUST
SCIENCE MANAGEMENT CORP

SECURITY NEW YORK STATE CORP

SHAWMUT CORP

SOLA BASIC INDUSTRIES INC

SONAR RADIO CORP
SOUTHERN CALIFORNIA EDISON CO
STALEY MANUFACTURING CO
STANDARD OIL CO OF CALIFORNIA

STATE MUTUAL INVESTORS

STEWART INFORMATION SERVICES CORP
STORAGE TECHNOLOGY CORP
TELCO MARKETING SERVICES INC
TEXACO INC
TEXAS UTILITIES CO

TIDEWATER MARINE SERVICE INC
TRANSCO COMPANIES INC

TRIANGLE PACIFIC CORP

UNIVERSITY REAL ESTATE TRUST

VOLUNTEER CAPITAL CORP

WLSBACH CORP
WESTERN AIR LINES INC

WORLD JA ALAI INC
ALAHAMA GREAT SOUTHERN RAILROAD CO
ALANTI4U$ CORP
ALL AMERICAN ASSURANCE CO

ALL TECH INDUSTRIES INC

ALLERGAN PHARMACEUTICALS
ALLIEC CI-EMICAL CORP
ALLIED TECHNOLOGY INC

ALTIUS CORP

ALUWIMIM CO OF AMERICA

AMALGAMATED AUTOMCTIVE INDUSTRIES INC
AMBASSADOR GROUP INC

1314
37 06/75

11.14 06/75

06/75

247814 06/75

06/75
06/75

06/75

378 06/15
313 O6/75

1214 06F
06175

06/75
71314 06/75

24714 06175

1014 06/75

714 06/75

414 06/35

813 06/15
06/75

148101314 06/15

3.13 06/75

1114 06/75
06/75

2111214 06/75

1114 06/75

1314 06/75

1314 06/75

3417.14
NO ITEMS 03/74

NO ITEMS 06/74

NO ITEMS 04/75

3.1314 06/75

214 06/75

2713 06/75

13 06175

1014 06/75
11 06175

813 06/75
13 06/75

13 06/75

1314 06/75

06/35

1214 06/15

371314 06/75

13 06/75
06/75

7814 06/75

17 06/75

71214 06/75
61314 06/15

06/75

1314 06/75
37 06/75

78 06/35
11 O675

2714 06/75

13 06/15

1114 06/75

71014 06/75
06/75

11 06/75
213.14 02/75

121014 06/15

11314 06/75

ii 07/75
06/75

06/75

1314 06/15
06/75

34714 06/75

713 06/75
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REcENT PXL1NG$ NT
AMERICAN AIRLINES INC

13 06/75AMERICAN FIOELITY LIFE INSURANCE Co 214 06/75AMERICAN KITCHEN FOODS INC 613 06/75AMERICAN PLAN CORP
13 06/75AMERICAN REALTY TRUST 214 06/75AMERICAN TECHNICAL INDUSTRIES INC 13 06/75AMERICAN TRAINING SERVICES INC 1114 06/75AMFAC INC
10 07/75ANACONDA Co 714 06/75ANCHOR HOCKING CORP

06/75ARKANSAS BEST CORP 214 06/75ARTISTS ENTERTAINENT COMPLEX INC 7814 06/75ASSOCIATED DRY GOODS CREDIT CORP 714 06/75
ASSOCIATES FIRST CAPITAL CORP

06/75
ATCHISON TOPEKA SANTA FE PAILwAY Co 37 06/75AURIC CORP 214 06/75
AUTOMATIC DATA PRCCESSING INC 27 06/75
AVIS INC

06/75
BARNETT MORTGAGE TRUST 61314 06/75
BARRINGER RESEARCI INC 713 06/75
BECTON DICKINSON Co 36/75
SEKER INDUSTRIES CORP 11131 06/75
BIO MEDICAL SCIENCES INC 391113 06/75
BOSTON EDISON CO 313 06/75
BOWER INDUSTRIES INC 11 06/75
BRT REALTY TRUST 111314 06/75
BUILOEX INC 13 06/75
CAIFOPNIA WATER SERVICE CO 714 06/75
CAMELOT ENTERPRiSES INC 231314 06/75
CANADIAN JAVELIN LTD 2.38111314 06/15
CAPITAL ALLIANCE CORP 07/15
CAPITAL FIRST CORP 13 06/75
CARE CENTERS INC 310 06/75
CARLSBERG MO8ILE I-UME PPnPESTIFS LTD 06/75
CAYMAN CORP 213 06/75

CDI CORP 81014 06/15
CENTRAL RANKING SYSTEM INC 21314 06/75
CENTRAL DATA SYSTEMS INC 13 06/15
CENTUPY OIL GAS CORP 13 36/75
CGS SCIFNTIFIC CORD 4.14 06/75

CHICAGO NCPT WESTERN TRANSPORTATION 06/75

CHOCK FULL NUTS CORP 814 06F75

COFFEE MAT CORP 31314 06/15

COLORADO INTERSTATF CORP 27814 06/75

COMARCO INC 06/75

COMBANKS CORP 313 06/75

COMMERCE GROUP CORP 11 06/75

COMPUTER INVESTORS QPrujp DC 13 36/75

COMPUTER PRODUCTS INC 13 04/75

CCMTROL INC 12 06175

CONNECTICUT wATER SVICE If 1114 01/75

CeNT INErTAL HERITAGE r.coP 214 36/75

CONTINENTAL iNVESTMENT CRP 13 06175

CONTINENTAL wESTERN INDjSPIES INC 814 06/75

COTTW4 PETkCLEUM CORP 1114 06/75

2.714 06/75CRAWFORD CORP

CROCKER r.ATLCJAL CORD 36/15

CROWN AUTO STORES INC 06/75

CROWN CORP 1314 06/15

714 06/75CRYSTAL OIL CO
710 O/75DANIFI INDUSTRIES INC

13 06/75DANNERS INC
DATA DISC INC

06/75

DEL MONTE PROPETIES CC 1ll 06/75

DIGITAL PAGING SYSTEMS IC 21314 06/15

DIVERSIFIED 6R1H SCIENCES INC
06/75

DIVERSIFIED IMDUST1ES IC 111314 06/75

214 06175DIVERSIFIED PODLJCTS CORP
36/75DOMINION HOLDINGS INC

13 07/15PYNALA CORP
06/75

EDP RESOURCES INC
471314ELCC INDUSTRIES INC

06/75
ELDORADO INTERNAT LONAL INC

11113.14 06/15
E1ECTO DENT INC
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