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RULES AND RELATED MATTERS

ADOPTION OF SPECIAL INSTRUCTIONS

TO FORM U-4

The Commission has adopted special instructions to Form tJ4 for registered broker
dealers who are not members of the National Association of Securities Dealers Inc
SECO brokerdealers Form U4 was adopted by the Commission on Nay 16 1975 and

became effective on October 1975 Form U-4 is to be filed by every SECO broker
dealer on behalf of each of its associated persons before such person may engage in

any securities activities Rel 3411734

COMMISSION ANNOUNCEMENTS

COMMISSION REVISED SCHEDULE OF ORAL

HEARINGS ON OFF-BOARD TRADING RULES

The SEC has announced revised schedule of the oral hearings on rules of national

securities exchanges which limit or condition the ahility of members to effect trans
actions otherwise than on such exchanges offboard trading rules The hearings
which began on Tuesday October 14 1975 at 1000 a.m will now continue through

October 23 1975

The revised schedule of witnesses for the hearings is as follows

Thursday October 16 1975

1000 Donald Regan SEJRITIES EXCaAIIGE COMMISSlO

Merrill Lynch Pierce Fenner

Smith Incorporated RECEiVED
New York New York

200 Ralph Saul
INA corporation OCI 171975

Friday October 17 1975

1000 Donald Weeden LIBRARY
Weeden Co Incorporated
New York New York

200 Robert Baldwin

Morgan Stanley and Co Incorporated
New York New York

300 Tm OHara
National Association of Investment Clubs

Zbnday October 20 1975

1000 David Hunter
Ad Hoc Committee of Regional Firms

1100 James Dowd

Stephen Putnam

Boston Stock Exchange

200 Gerald Parsky

Department of the Treasury



300 Virgil Sherrill

Edward OBrien
Securities Industry Association

Tuesday October 21 1975

1000 Paul Kolton

American Stock Exchange Inc

200 Michael Tobin
Midwest Stock Exchange Inc

Wednesday October 22 1975

1000 James Needham

New York Stock Exchange Inc

Thursday October 23 1975

1000 Alfred Eisenpreis
The City of New York

1100 Forrester Clark

Wainwright Co

200 Bernard Garil

Oppenheimer Co Inc

300 Walter Sherman

Sherman Dean Co

Copies of the transcripts of the hearings may be purchased through Technical Report
ing Company Inc at price of $0.15 per page Expedited and next day delivery ser
vice is available at additional cost Requests should be made directly to Mr Frank

Stout Technical Reporting Company Inc 300 Seventh Street S.W Washington D.C
20024 telephone 202 6282355

Persons wishing to make written submission of views data or arguments should file

30 copies thereof with George Fitzsiinrnons Secretary of the Commission Room 892
500 North Capitol Street Washington D.C 20549 not later than October 31 1975
Persons wishing to submit written views data or arguments in respect of submissions

made by others or in respect of views data and arguments presented at the oral

hearings may do so until November 10 1975 All comments should refer to File No
4180 and will be available for public inspection Rel 3411732

COURT ENFORCEMENT ACTIONS

CARL POWERS OThERS CONVICTED

The Denver Regional Office announced that on October federal jury at Salt Lake

City Utah convicted Carl Powers Francis Lund and Virgil Redmond all of Salt Lake

City Utah and Rio de Cr0 Mining Company New Mexico corporation on eight counts

of an indictment charging fraud in the sale of securities of Rio de Cr0 Mining Com
pany U.S Rio de Cr0 Mining Company et al Utah CR-74-52 LR7120

COMPLAINT NAMES ROBERT CLOUD

The San Francisco Branch Office announced that on October the Commission filed

complaint in the U.S District Court for the District of Nevada Reno Division naming

as defendant Robert Cloud Cloud promotor of Wildhorse Mining Property pur
ported gold mine situated in Pershing County Nevada and seeking preliminary and per
manent injunctions against violations of the registration and antifraud provisions of

the securities laws

The complaint alleges that from approximately April 1974 to at least December 1974
Cloud made statements which omitted material information in connection with the offer

and sale of fractional undivided interests in mineral rights in Wildhorse in regard
to the intended use of the proceeds raised from investors the reimbursement of Cloud

for personal expenditures and Clouds previous injunction which was filed in the

District Court for the Eastern District of Texas for violation of the registration

provisions of the securities laws in connection with Dubello Exploration Company an

oil and gas venture SEC RobertE Cloud Nev Reno Div. LR-7l21
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PAN AMERICA LAND RESEARCH INC
AND GEORGE APOSTOL ENJOINED

The Chicago Regional Office announced that on September 23 upon the consent of the

defendants Judge Hubert Will issued permanent injunction enjoining defendants Pan
America Land Research Inc and George Apostol from violating registration and

antifraud provisions of the securities laws The Court in its order retained juris
diction of the cause for the purpose of granting any further relief which it may deem

necessary or appropriate The Commissions complaint in this action was filed on

September 16 1975 SEC Pan America Land Research Inc et al N.D Ill C.A
No 75C2722 LR7122

BEN STEELE INDICTED

The Washington Regional Office announced that on September 30 federal grand jury

sitting in the District of Columbia filed 19 count indictment charging Ben Steele
of Alexandria Virginia with 15 counts of mail fraud counts of false pretenses
and one count of the sale of unregistered securities U.S Ben Steele tJ.S.D.C
District of Columbia Criminal No 75667 LR-7l23

JAMES CORR III OThERS ENJO INED

The Conunission announced that on October 10 Judge Aubrey Robinson Jr U.S District

Court for the District of Columbia entered final judgment of permanent injunction
and other relief permanently enjoining James Corr XII Corr Neica Corr
Corr Alfred Hamilton Hamilton and Joseph Sonberg Sonberg from violating the

antimanipulative registration antifraud and reporting provisions of the securities

laws The Court also permanently enjoined Corr and Corr from further violations

of the margin credit regulations of Sections 7d and 7f of the Exchange Act and

Regulations and thereunder and the provisions prohibiting matched orders in Sec
tion 9a of the Exchange Act Hamilton was also permanently enjoined from further

violations of Sections 9a and 16a of the Exchange Act and Rule 16al thereunder
The judgments were entered with the consent of the defendants who neither admitted nor
denied the allegations contained in the Commissions complaint SEC James

Corr III et al Civ 750386 D.D.C. LR7124

INVESTMENT COMPANY ACT RELEASES

COWLES COMMUNICATIONS

notice has been issued giving interested persons until November 10 to request

hearing on an application of Cowles Communications Inc and Arthur Diedrick Jr
for an order pursuant to Section 17b exempting proposed transaction from the pro
visions of Section 17a Rel IC8989 Oct 15

THE FORE FUND

notice has been issued giving interested persons until November 10 to request

hearing on an application of The Pore Fund Inc and The Parthers Fund Inc for an
order pursuant to Section 6c of the Act for an exemption from Section 2a 19 of
the Act so that Frederick Rose shall not be considered an interested person of

the funds solely by reason of his being director of Home Life Insurance Company
which is registered as brokerdealer under the Securities Exchange Act of 1934
Rel IC8990 Oct 15

HOLDING COMPANY ACT RELEASES

TUE SOUTHERN COMPANY

notice has been issued giving interested persons until November to request

hearing on proposal of Southern Services Inc subsidiary service company of
The Southern company to issue and sell $9300000 of secured notes and of The

Southern Company to guarantee payment of said notes Rel 35-19210 Oct 14

LOUISIANA POWER LIGHT COMPANY

An order has been issued approving proposal of Louisiana Power Light Company
subsidiary of Middle South Utilities Inc to amend its Articles of Incorporation to

allow the Board of Directors to determine sinking fund provisions for the Companys
preferred stock Proxies are to be solicited in connection with the transaction
Rel 3519211 Oct 15
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INDIANA MICHIGAN ELECTRIC COMPANY

An order has been issued authorizing Indiana Michigan Electric Company subsidiary

of American Electric Power Company Inc to acquire 600 coal cars by lease Rel
3519212 Oct 15

TRADING SUSPENSIONS

ADDITIONAL ACTION ON FIVE TRADING

SUSPENSIONS

The SEC has announced the suspensions of exchange and overthecounter trading in

the securities of Canadian Javelin Ltd for the further tenday period October 16

25 inclusive exchange and overthecounter trading in the securities of Continen

tal Vending Machine for the further ten-day period October 17 26 inclusive
exchange and overthecounter trading in the securities of Grant Company for the

further tenday period October 19 28 inclusive overthe-counter trading in the

securities of Royal Properties Inc for the further ten-day period October 20 29
inclusive and exchange and over-thecounter trading in the securities of BBI
Inc for the further tenday period October 21 30 inclusive

TRUST INDENTURE ACT RELEASES

TEl-SOUTH MORTGAXE INVESWRS

An order has been issued under the Trust Indenture Act of 1939 Act on an application

of TnSouth Mortgage Investors the Trust that the trusteeship of United States

Trust Company of New York under two indentures of the Trust is not so likely to involve

material conflict of interest or to make it necessary to disqualify United States

Trust Company of New York from acting as trustee Eel TI-

MISCELLANEOUS

COMMERCIAL SOLVENTS CORPORATION

notice has been issued giving interested persons until October 31 to request

hearing on an application of Commercial Solvents Corporation Commercial Solvents
whollyowned subsidiary of International Minerals and Chemical Corporation IMC pur
suant to Section 12h of the Securities Exchange Act of 1934 for an order exempting
Commercial Solvents from the reporting requirements of Section 13 of the Act Commer
cial Solvents 41/2% convertible subordinated debentures due 1991 are listed on the

New York Stock Exchange where there has been limited trading activity The deben
tures will be unconditionally guaranteed by IMC and none of the securities of Commer
cial Solvents other than the debentures are presently held by any person other than

IMC Rel 3411738

SECURITIES ACT REGISTRATIONS

S-l BANcORPORATION OF ZNTANA

P.O Box 2308 Great Falls MOnt 59403 96150 shares of comnon stock It is pro
posed to offer these shares in exchange for the outstanding comnon shares of the First

State Bank of Thompson Falls Thompson Falls Montana at the rate of 22.4 shares for

each First State Bank share Also included in this statement are 28914 contingent
shares of common stock which may be issued to First State Bank shareholders if the

highest mean price of Bancorporation shares does not exceed certain agreed upon prices
during the year ended December 31 1977 The company is bank holding company
File 254671 Sept 26

S-l ORANGE-a INC

2011 Riverside Dr Columbus Ohio 43221 900000 shares of common stock of which

750000 shares are to be offered for sale by the company and 150000 by certain stoCJC

holders through underwriters beaded by Reynolds Securities Inc 120 Broadway New

York N.Y The company produces processes and sells orange juice and related citrus

products and operates and licenses others to operate specialty restaurants under the

mane Arthur Treachers Fish Chips File 254781 Oct 10
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S- THE COLUMBIA GAS SYSTEM INC

20 Montchanin Rd Wilmington Del 19807 $75 million of debentures due 1995 to

be offered for sale at competitive bidding The Columbia Gas System is public

utility holding company File 2-54783 Oct 14

5-6 THE FIRST TRUST OF INSURED

MUNICIPAL BONDS SERIES 10

300 West Washington St Chicago Ill 60606 $5 million of units to be offered for

sale at net asset value $1050 maximum The Fund is one of series of unit invest
ment trusts created under trust indenture between Wauterlek Brown Inc as spon
sor and Bradford Trust Company as trustee It consists of an insured portfolio of

interestbearing obligations issed by or on behalf of states counties municipali
ties and territories of the United States and authorities and political subdivisions

thereof the interest on which is in the opinion of bond counsel exempt from all

Federal income tax under existing law MGIC Indemnity Corporation has insured the

prompt payment when due of interest and principal on the bonds in the portfolio of

the Fund File 254787 Oct 14

S-14 NORMAN SWANTON ASSOCIATES INC

10889 Wilshire Blvd Los Angeles Cal 90024 73510 shares of common stock to be

offered in exchange for the outstanding shares of common stock of Laguna Financial

Corp Orange Cal at the rate of .22 shares of registrants common stock for each

Laguna share Norman Swanton Associates is diversified servicesoriented com
pany engaged in financial services energy services and marine electronics/electrical

services File 254789 Oct 14

S-l WOODS DRILLING PROGRAM

500 National Foundation West Bldg 3555 N.W 58th St Oklahoma City Okla 73112

$8500000 of limited partnership interests in the Woods 1976 drilling program and

Woods 1976Il drilling program to be formed as Oklahoma limited partnerships to con
duct oil and gas operations to be offered for sale in units of $5000 on best

efforts basis by selected NASD members File 254791 Oct 14

5-1 MOHAWK DATA SCIENCES CORP

1599 Littleton Rd Parsippany N.J 07054 300000 shares of common stock to be

offered under the companys 1970 Stock Option Plan The companys principal business

is electronic data processing eqiupment and systems designed to be used in association

with most computer systems File 254792 Oct 14

S-l2 MORGAN GUARANTY TRUST COMPANY

OF NEW YORE

23 Wall St New York N.Y 10015 100000 American Depositary Receipts for ordinary
shares of Emperor Mines Ltd an Australian corporation File 254793 Oct 14

S-i PATRICK OIL AND GAS CORP 1976

DRILLING PROGRAM

744 West Michigan Ave Jackson Mich 49201 $25 million of drilling program limited

partnership interests to be offered for sale in units at $5000 per unit with mini
mum subscription of $5000 by Patrick Programs Inc 2655 North Woodward Ave Suite

125 Bloomfield Hills Mich 48013 The program is formed to engage in exploratory
and development drilling File 254796 Oct 14

S-7 IOWA PUBLIC SERVICE COMPANY

Orpheum Electric Bldg Sioux City Iowa 51102 1000000 shares of common stock to

be offered for sale at competitive bidding The company is engaged in the electric

and gas utility business File 254797 Oct 14

5-14 UTRE-WYONING CONSOLIDATED OIL COMPANY

505 Newhouse Bldg 10 Exchange P1 Salt Lake City Utah 84111 1000002 shares of

common stock to be offered to the stockholders of Excalibur Industries Utah cor
poration upon consummation of proposed merger of Excalibur with and into Utah
Wyoming The principal source of income of UtahWyoming is royalty interest in cer
tain oil properties located in Park and Big Horn Counties Wyoming Excalibur is pri
marily engaged in the acquisition exploration and sale of mining properties File
25479 Oct 14

NEWS .DIST October- 16 1975



REGISTRATIONS EFFECTIVE

Oct Campbell Soup Co 254720
Oct 14 The Corporate Income Fund 254656 Digital Equipment Corp 2-54681
Donaldson Lufkin Jenrette Inc 2-49426 Mitchell Energy Development Corp
254641 The Pillsbury Co 254650

NOTE TO DEALERS The 90day period of time dealers are required to use the prospec
tus is noted ahove in parentheses after the name of the issuer As to the other

issuers there may be no such requirement to use prospectus or the requirement

may be for period of only 40 days see Section 43 of the Securities Act of 1933

and Rule 174 17 230.174 thereunder

ACOWSITIONS OF SECURITIES

Companies and individuals must report to the Coninission on Schedule l3D the acquisi
tion of more than 57 of the equity securities of another company within 10 days of

the acquisition The following companies or individuals filed Schedule l3Ds regard
ing the acquisition of stock of other companies during the period August Oct

REPORTING CC4PANY

OR INDIVIDUAL ISSUER NUMBER OF SHARES DATE FILED

Montana Corp Treasure State Industries Inc 8- 8-75

Creat Falls Mont
Common Stock 879420 shs 477

Charles Brennick First Coolidge Corp Watertown Mass 9-15.75

Common Stock 67491 she

James Walker FBT Bancshares Inc Duncan OkIa 9-15-75

Wayne Hunt Common Stock 24380 shs

Joseph Sinay RB Industries Inc Irvine Calif 917-75
Samuel Sinay Common Stock 240000 she
Marvin Chalek The trustees as individuals own

Voting Trustees total of 173055 shares

Jim Partison Enterprises Neonex International Ltd British Columbia 9-26-75

Ltd British Columbia Common Stock 2014082 shs

Lamb Weatherford International Inc Houston Tex 9-26-75

Common Stock 895126 she

Calvin Wilson Pacific American Corp Birmingham Ala 9-29-75

Common Stock 767258 she 56%
Above shares are pledged as collateral

for repayment of loan

Argus inc Seaport Corp Pittsburgh Pa 9-30-75

Common Stock 811025 she

Above shares were acquired from wholly-
owned subsidiary of Fasco A.G

Calvin Wilson Investors Corp of America Birmingham Ala 10- 1-75

Common Stock 1000000 she 1001
Above shares are pledged as collateral

for repayment of loan

Howard P. Koven Trustee Jupiter Industries Inc Chicago Ill 10- 1-75
of JW Family Trusts Common Stock 129250 she
Number thru 20 Mr Koven personally owns 6717 sha

Joel Greenberg Bluebird Inc Chicago 111 10- 1-75

Common Stock 649400 she

Brian Burns United States Banknote Corp New York City 10- 1-75

Common Stock 124247 abs

Jack Rubenfeld Betb1eam Corp Bethlehem Pa 10- 1-75

Common Stock 79821 sha
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ACQUISITION REPORTS CONT

Hospital Mortgage Group North Miami Via
Shares of Beneficial Interest 69000

United Coin Services Inc Dallas Texas
Consiion Stock 79300 she

Mackey International Inc Fort Lauderdale
Fla

Cousnon Stock 1666666 she S07

Mid-Central Properties Ltd New York City
Coemon Stock 192670 she
Coninon Stock 6000 shs

on exercise of Warrants

Tishman Realty and Construction Co
New York City

Coimnon Stock 962945 she

Gibson-Homans Co Cleveland Ohio
Coenon Stock 91990 she

Contico International Inc St Louis Mo
Coimnon Stock 115850 shs
Conanon Stock 29826 she

on exercise of Options and

conversion of Debentures

Interlsland Resorts Ltd Honolulu Hawaii
Cossnon Stock 122517 shs

Diebold Venture Capital Corp New York City

Capital Stock 155400 she

Life of Pennsylvania Financial Corp

Phila Pa
Conanon Stock 44480 she

Diversified Realty Inc Butte Mont
Common Stock 199483 abs

Transwestern Life Insurance Co Billings

Mont
Conenon Stock 1953630 she 88.77

Above shares were acquired from Bankers

Union Life Insurance Co

Shop Rite Foods Inc Grand Prairie Tex
Common Stock 374512 shs

Circle IC Corp Phoenix Ariz
Conenon Stock 1102607 she

Transco Realty Trust

Renaissance Ltd

Frederick Ayer

Associates Inc

Arthur Leidesdorf

Tova Leidesdorf

Leidesdorf Foundation Inc

Tishman Stockholders Group

Gardner-Martin Asphalt Corp

Raymond Hyer

Marvin Levy

Lester Miller

Capital Investment of

Hawaii Inc

Bergstrom Group of

Shareholders

Jacob Schulman

Group of Shareholders

Life of Montana Insurance

Co

Piggly Wiggly Corp

Corp
Fred Hervey Inc

Porter Co Inc

American General Insurance

Co

Diversified Retailing

Co Inc

Berkshire Hathaway Inc

Berkshire Hathaway Inc

Berkshire Hathaway Inc

10- 2-75

10- 2-75

10- 2-75

10- 3-75

10- 3-75

10- 3-75

10- 3-75

10- 3-75

10- 3-75

10- 3-75

10- 6-75

10- 6-75

10- 6-75

10- 6-75

10- 6-75

10- 6-75

10- 6-75

10- 6-75

10- 6-75

10- 6-75

Missouri Portland Cement Co St Louis Mo
Capital Stock 380564 she

Monarch Capital Corp Springfield Mass
Coninon Stock 844100 shs

Berkshire Hathaway Inc New Bedford Mass
Con Stock 138793 she

Munsingwear Inc Minneapolis Minn
Coesnon Stock 188900 she

California Water Service Co San Jose Cal
Coninon Stock 135487 shs

National Presto Industries Inc

Ean Cigire Wiec
Con Stock 106500 aba
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AcQUISITION REPORTS CONT

Alexander Baldwin Inc Pacific Resource Inc Honolulu Hawaii 10- 6-75

Cannon Stock 794642 shs

Group of Shareholders Kysor Industrial Corp Cadillac Mich 10- 6-75

Connon Stock 382580 she

Jerold Katz Mid-Texas Conmasnications Systems Inc 10- 6-75

Killeen Tex
Connon Stock 75340 shs

Prudential Insurance Co Potomac Electric Power Co Washington DC 10- 6-75

of America $5.50 Serial Preferred 40000 aba

Sunina Corp Toledo Mining Co Salt Lake City Utah 10- 6-75

Coninon Stock 170000 she

Plessey North America Corp Health Advancement Inc White Plains NY 10- 6-75

Controlled by Plessey Coumon Stock 85000 shs

Co Ltd England Coimnon Stock 15000 shs

on exercise of Option

Mrs Pay Ploho Rodale Electronics Inc Garden City NY 10- 7-75

Connon Stock 41000 ahB

Convertible Debentures $30000

Life Insurance Co of Continental Telephone Corp Merrifield Va 10- 7-75

North America Series Preferred 20000 sha

An aggregate of 100000 shares were

purchased by above and other

institutional investors

Amerace Corp Anchor Coupling Co Inc Libertyville Ill 10- 7-75

Cannon Stock 1182900 she

1170000 of above shares were purchased

pursuant to the Tender Offer which has been

extended to October 23

American Pinancial Corp Combined Coimntrnications Corp Phoenix Ariz 10- 7-75

Cousnon Stock 500000 shs

Coemon Stock 750000 shs

on exercise of Warrant

Amended Acquisition Report

Many requests for copies of documents referred to in the SEC News Digest have erroneously been

directed to the Government Printing Office Copies of such documents and of registration statements

may be ordered from the Public Reference Section Securities and Exchange Commission Washington

20549 The reproduction cost is l5 per page pius postage $2 minimum and 30e per page pius

postage for expedited handling $5 minimum Cost estimates are given on resest Al other

referenced material is available in the SEC Docket

SEC NEWS DIGEST is published daily Subscription roles 564.45 /yr in

U.S first class mail $80.60 elsewhere

SEC DOCKET is published weekly Subscription rates $43.70/yr in

U.S first class mail 864.65 elsewhere The News Digest and the Docket are for sale by the

Superintendent of Documents Government Printing Office Washington 20402
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