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DECISION IN ADMINISTRATIVE PIOCEIDItIO 

HD1lOIl JOliIS AlII) SIX ASSOCIADS SUSl'BNDED. 'l'heSIC has ordered that Blaton, J_s 6. Co., Inc. (reli.trant).
Seattl., w..h., be a...pended for IS bu.l .. a. daya fre. e... i. in activiti.s aa a d.aler In .ecurlti •• , oth.r 
than DO~l buslnea. In abtual funds and abnlclpal bonda, unaol1clted ..ency orders fra. exi.ti. cuatoaer. 
only to bU1 or sell any ncuritiea (but vlth the provlao that DO ~.s1on, credit or otber c~D8atlon shall 
be paid or r.c.ived in cODDection therewith), .ad deal.r transactioD8 witb other broker-dealars in securities 
for which registrant la the only _rket aaker or one of the only t__ rket aakers. 'l'heorder abo suapead.d
Jack I. J_., ,re.ident of relistrant, frOla ..sociation with any broker or dealer for 30 bu.i .. s. days aad 
stAUarly a_peaded Sid ..y B. Peters, aaaer L. Pr._n, John A. Logan, J_a B. Horst aad Michael J. Walwood, 
now or for.erly officers or sale ... n of registrant, fer IS buslaes. days. '1'he above .uspension. were effective 
a. of the openiaa of buai .. ss on January 10, 1972 with the .xception of the suspension of 'r .... n which is to be 
effectlve as of the openlaa of business on Ja1W8ry 31, 1972. '1'he order alao censur.d Western ,Pacific Industries, 
Inc •• which was tbe parent of registrant fr_ March 1, 1969 to March 17, 1971. 

•	 '1'he eo..t.aion found, -.0. otber tbiQls, that between January and June 1969 registrant, J_a. Peters aDd 
Fre ... n violated the regi.tratlon provi.ions of the Securities Act in the sale of unrelister.d atock of Minnie 
Pearl's Chicken Syatea, Inc. (also kDowD as Performance Sy.te_, Inc.) and Whale, Inc.; tbat those individuals 
aided and abett.d r.gistrant in the vlolation of antlaanipul.tive provisions of the Securities IKcha •• Act in 
connection vlth distributions of thos. stoclta; and that registrant and an the individual r.apond.nta violat.d 
antifraud proviaioD8 of both Acts in connection vlth tranaactions in the ca..on stock of Aseco, Inc. and Whal •• 
The c-taalon furtb.r fuuad that registrant, Jo .. a, P.t.ra, 'r .... n and Weate,m Pacific Industriea, Inc.,
failed reaaonably to .upervia. peraon. subj.ct to their supervision with a vi.w to prevent ina the above violatlona. 

'l'heCoaaal.aion'. order _s lasued pursuant to offers of settl_nt in which reapondentl coaaented to the 
aboYe findiaaa and the indicated aanctions without adaittias tbe all.gations in the eo.mission'a order for 
proceedi08I. (Rei. 34-9461) 

COHHISSION AMNOUNCIHENT 

YALE IXPUSS ADVISORY REPOIl'rFILED. 'l'heSEC haa filed an advisory report with the Federal Court for the 
Soutbern Diatrict of New York on tbe trultee's plan for the reorganization of the Yale IKprels Syat_, Inc. and 
its aubaidiariea (Corporate Reorsanization &eleaae No. 309). The eo..iSlion finda the trustee'. plan feasible 
and concludes that it would be fair and equitable if ..ended so aa to increaae the old creditors' intereat 
(reduci08 that of tbe old stockholdera) in the reorganized enterprise.

Yale !Kpresa is a .utor freight carrier regulated by the Interstate eo..erce eo.ailaion. Yale's Claas A 
c~n stock and its convertible aubordinated debentur~a were fo~rly listed on the New York Stock Exchaoge.
Heavy loasea caused tbe cu.pany to file voluntary petitiOns for itaelf and for ita sublidiarie. aeeking reorgan-

~> ization under Chapter X of the Bankruptcy Act. Since those petitions were filed in 1965. the Cbapter X trustee 
has effected .. terial ecoDOlales and taken other ateps to place the debtors' operations on a lounder basis. The 
Truatee con.iders the debtora lolvent. Accordiagly, hil plan would give the old stockholdera 20.1l of the equity
inter.at in the reorganized enterpriae. '1'he re.. ining 79.31 of the equity would go to the old creditora, includ-
108 the public inveltors who bold a $6.5 .tllion iaaue of convertible aubordinated debentures. Creditors would 
alao receive sa.e calh and aa.e 10-year 7l notes. 

The eo..lasion considered the truetee's earniQgs projections for the reorganized c0.p8ny overly aanguine. 
Its readias of the record led it to prefer a more conaervative earniags estimate. On the other hand, the 
eo..ission viewed the rate at whicb the trustee capitalized the reorganized c~any's projected eamiDia aa too 
low. '1'he trustee bad used a .. lUple of 10. 'l'heeo.alasion concluded that a _ltiple of 13 would be appropriate
for reorganization purpose.. The eo..t.sion also pointed out that since the debtors were lolvent, creditors 
were entitled to intereat on their clai .. for the period that had el.psed since the petitions were filed. With 
respect to the .-at of auch post-petition interest, the eo..lssion differed fr08l the trustee. '1'he trustee 
bad allowed intereat at the contractual rates to creditors whoae contracta provided for apecified rates of 
inter.at. The eo..tssion agreed that this was correct. But it diaagreed with the trustee'. decision to allow 
trade creditora and other cla~nts whose contracta fixed no rate of interest, intereat at the loweat of 
varioua contractual rates -- 4-1/41, the contractual rate for the publicly beld convertible aubordinated debentures 
'l'hec-1aalon atated that it knew of DO aupport for this approach, referred to judicial precedenta holding that 
Where no rate of lnt.reat is fixed by contract pol t-pet it ion lntereat ahould be calculated at the applicable
legal rate. obaerved that there were DO .quitable considerationa in the instant caae to warrant a departure froa 
that g.neral rule, and urged that the clai .. ntl in queation be awared poat-petition intereat at the legal rate 
pr.scribed by New York law. The eo..ilaion concluded that the trustee'a ,lao would be fair and equitable, if 
... nd.d. to provide for proper all~cea of peat-petition intereat and for a reduction of the old atockholdera' 
latereat in the HOqaoued enterprlae froa the 20.71 that the plan now givea them to the 11.61 that the 
Coaaalaalon conaidera to be aU that is penalaalble if creditors are to receive the full c~nlatory treat_nt 
to which they are entitled. 
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VIIlIlP C9IDQL SYSTIMS. O'IIIUS IlUOx.o. DIe SIC 'ort Wartb ",iona1 Office _ced er 22 
taa.t tile 'ederal _t in llaraball. 'l'az •• bad prelilliaarily njou.cs Vaified Coatrol Sy.t_. lac •• 
Weal: Central 'OIIDIlatin. lac •• UCS Bold"" CoqIoration. Williaa Oaborne, Paul B. Garrett aBd s.. Sldll,.r.
Jr.. all of ...... Tea. froa .101ationa of the reaiatraUOD and aDtifraud prcwid_ of tbe 'ederal 
••curiti.. lawa in CODDaCtion with the .al. of t_-year, 201 prc.1.aory not.. ia.ued by VaiU.d Coatrol. 
and We.t Central. Vaified Control. We.t Ceatral. and UCS Boldilll had fil.d ]l8tition. for reorganf.aati_
under Chaptar Xl of the Baakruptcy Act. A bear .... on tile _ti_ for ]I8!'1UDentinjunctioD w ... et for 
J_ry 10. (1.&-5215) 

SlCUR1'rIES ACT UCISTIATIOHS 

S'lAIIDYP OIL COMPANY. 911 S. IUchigan Ave •• C2aicaao, Ill. 60605. filed a regiatratiOD .tat_t _

January 12 ... ki .. rea1atraUOIl of a _nt.. of 982.750 ahar •• of _ .tock. It 1a propoaed to offer

the ••• bare. in exchaDg. for the c_ .tock of 1II. .... t 011 CorporatiOD. at the rate of DOt Ie .. then

1.68 .bare. for .ach 1II.... t .hare. Norsan Stanley & Co. Inc •• 2 WeU St., IIev York 10005. ha ... reed to

head a .roup of dealers who will solicit acceptance. of the exchaase offer. Tbe co.paay and it•

•ub.idiarie. are ena-sed in intesreted oil and ... operatiOll.. 1II.... t i. eQlaaed in production and .ale

of crude oil and natural ... and baa conducted an oU and .a. exploratiOll prosr-. (rUe 2-42834)


9UIUC IlYDItO-ILICftIC COIMISSIOlf. (U.S. Aceat: Guy Poliquin. 15 W. 50tb St •• IockefeUer Center,
Hew York 10020). filed a resi.tratiOD .tate.ent 011 January 13 seeking resi.tratiOll of $100 ailliOD of 
debe.ture •• Serie. BX. due 2002 (auaranteed by the ProviDce of Quebec) to be offered for public .ale 
thr .... underwriter. headed by The 'ir.t Bo.tOll Corporetion. 20 Bltcba1l8ePl •• New York 10005. Met proceed.
of the debenture .a1e will be added to the general funds of the eo..tssion and applied to.ard the cost 
of it. conatruction prosr- and it. iave.~Dt in the J .... lay project. designed to develop hydro-electric 
and other r••ource. in Northwe.tern Quebec. ('ile 2-42836) 

UIIIVEISAL tIlIILE SDVlClS COIl'OIATIClII.2020 Southwest Preeway. Houston. Tex. 77006. fil.d a registra-
tion atat_Dt on January 13 ... Itiug reg1atrat1on of 330.000 share. of c_a atock. of which 300.000 
are to be off.red for public sale by the COIIIpanyand 30,000 (beiug out.tandiDa .hares) by the holders 
ther.of. !be offering is to be _de (*at $10 per .hare aaaxi_) through underwriters headed by Ru.s & Co. 
Inc., 1600 0\1_ llatiooal Bldg., San Antonio, Tex. 78205. 'lbe co.pany ie eng-.ged in generaUng and 
.ervicing .obile hODe loan. for bank. and .aving. and loan., acting aa agent for related insurance and 
financi ... inventori •• of _bile h_ dealers. Of the Det proceed. of it. stock .ale. $150,000 wiU be 
applied to the retireaent of short-term debt incurred in connection with the organization of an Arizona 
life in.urance .ub.idiary and the balance for working capital and other corporate purpose •• (File 2-42837) 

TEXAS OIL & GAS CORP•• 'idelity Union Tower. Dalla •• Tex. 75201. filed. regiatratioo .tate .. at on 
January 13 ••ekias regi.tratioa of $30 .tllion of fir.t aortgage bond •• Series e, due 1992. to be offered 
for pubUc .ale throuah underwriter. headed by Kuhn, Loeb & Co., 40 Wall St., New York 10005, and 'lbe 
Pirst Bostoa Corp., 20 Excbal1l:ePl •• New York. 1'he co.pany ie priarily ellBaged in the oil and gaa
busine... Net proceed. of it. stock .ale will be applied to prepay all but $100.000 of aD out.tanding in-
atall .. nt note payable (at January 10, the out.tanding principal a.ognt of .uch note wa. $20,940,000) and 
the balance for other corporate purposes. (File 2-42839) 

KISCELLABEOUS 

oLe IEGISTIATIONS 1EP0RrID. Tbe following i••uer. of .ecuritie. traded oyer-the-counter have filed

resistration .tate .. nta with the CoBai •• ion pur.uant to requireaenta of Section 12(&) of the Securities

Bxchauge Act (coapaoies which currently file annual and other periodic report. with the SEC are ideDtified

by'-"):


"NO. 
0.UGISTlAMT LOCAn<l' 

5932 Fir.t City 8ancorporation
of Texaa. Inc. Kouston, TX 

5902 Advanced "_ry Syat __ , 5957 Th. Hotel lnvestor.** K.nst ngton, NO 
Inc." Sunnyvale, CA 5896 Jaco Electronic., Inc.** Hauppauge. NY 

5898 Ado.aat.r Corporation** San Gabrtel, CA 5934 Mid-Aaerica Nuraing Center •• 
5797 Mrot ron , Inc. Raleigh, NC Inc. Wichita, KS 
5826 a.erican Zinc Co. ** St. Loui •• ItO 5828 Mortlage Growth 1nve.tor.** Boston. HA 
5960 Apollo La •• rl. Inc." L. A .• CA 5889 Oak Ridge Ato. Industries. 
5954 Ca.puter a.... rch. Inc. l'itt.burgh, PI. Inc. Louisville, ty 

5904 Devel..-nt Int.mational 5936 The Orange Bowl Corporation Mi._i, FL 
Corporation** Coral Gable •• FL 5953 Security Saving. and Loan lalth,ore, NO 

"6 Diy.r .. , lnc.** Opelika, AL 
5951 Service Producing Co., Inc. eADallas, TX Livonia, Kl


5961 Diver.ifi.d Financial Corp. 5950 Sipetic. Newport ..ach.

5948 Downey Saving. and Loan 5940 Teat .. Indu.tria., Inc.*· Dalla •• TX


Aaaoc1aUon Downey. CA 5796 United Con.olidated Indu.tries.

5947 Elkhorn Mininl Co. 8oulder, NT lnc.** laltiaore. NO

5942 The Equity Group, Inc. South Jlo~lk, C'I 5944 U. S. Dyne.ics. Inc. In.aford, NY

5'29 F " M N.tional Corp Winche.t.r. VA
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KICIII1' POlK I-~ Fn.nr;s. 'l'be COIIpaD.1ea Uated bel_ have filed Fora 8 ..~ reporta for the _th iadieat.d 
aDd reap_dlllra to the it_ of the fora a,.c:lU.d 111 parenth ..ea. Photocopiea thereof _y be purehu.d fr_ 
tha eo-laaiODta Public .. ference SeetlOD (111 orderlllra.pl.... slYe _th aad year of report). lavoie. vlll 
be includ.d 1dth the requeated _tend Ued. Ala lad_ of the eaptioaa of the ..v.ral It_ of th. 
,ora _a includ.d 111 the .J_ry 7 .... Diseat. 

SJlMlrc:onCorp
Au8 71 (2.11.14)

TenD Forsing St.e1 Corp (11.13) 
Whit. eoaao1idated Inda Ine 

Oct 71 (4.7.13) 

Arctic Ent.rpri .. s Inc 
Oct 71 (3) 

Carte 81anc:1leCorp (12)
Klyatronica Inc (11.13) 

Molecular Research Inc (7.14)

Mev England Elec Systea (12)

Nev England Pover Co (3,12)

Norhteast Coaputer Institute Inc


(1 I) 
Pro-Tech Proar ... (3)

R.-o Inc (1.4.8.11.13.14)

Roosevelt Race_y Inc <3,11)

Safeco Corp (4.7.8.10)

U S S.. lting R.finins & Hining

Co <3,12)


FrA Corp (2,7,12,13)

Liagett & Myers Inc (12)

S.l&os Inds Inc (2,12.13)

John 8 Stetson Co


(4,10,11,14)
Teleprollpter Corp

( 1,3,11,13.14) 

American Realty Trust 
Oct 71 (13) 

Trans World Airlin.s Inc 
(6,7) 

Chris Craft Inds Inc (4,7,13)

Cryplex Inds Inc (3,7,11)

Duro Test Corp (11,13)

Econo.y Finane. COTP (8)

Evans Products Co (7)

GSF Productions Inc


Apr 71 (1,2,7,11.13)
Ju1 71 (7)


Gates Learj.t Corp (4,11,14)

Int' 1 Che.ical 6. Hue lear Corp


(2,7,14)

Ipco Hospital Supply Corp


Oct 71 (8)

Fitts ~ West Va RR (12)

Se.co Coaputer-Display Inc


(13) 
G T Schjedahl Co (13.14)

Serendipity Inc


Oct 71 (2,7,13)


E.stern Airlines Inc (7,8,13)
Electronic ~ries & Meanetics 

(3) 

Shareholders Capital Corp (7) 

Pakeo Coapanies	 Inc (3) 

8K Reports for Nov 1971 

0-5300-2 &edt ..e R.-brandt Corp 

0-5205-2 ( 12.13)
Jervis Corp (4,12,13) 

1-826-2 John Roberts Inc (4.7,13)
Union Stock Yards Co Of Oaaha 

( 2) 

1-6290-2 
0-2049-2 IPM Technology Inc


0-5203-2 (2,7,8,12,13)

Invst Corp Of Fla (2,7)

0-3540-2 Mallory R.ataurants Inc 
1-3446-2 Sept 71 (11) 
1-6564-2 Manhattan Continental Develmt 

(2,7.12,13)

2-29620-2 Nat1 Sugar Refinins Co (2)

0-4969-2 Resistof1ex Corp

0-2284-2 Oct 71 (11)


0-5895-2 Standard R.sister Co (12)

1-6563-2 Union Oil Co Of Calif (3)


1-5172-2	 Cascade Corp (9.13) 
C1.v Cin Chi & Stl Louis RY Co 

0-5061-2 Oct 71 (3.11)
1-5759-2 KLH..Royal Dutch Airlines 
0-5009-2 6K For Dec 71 

Nat\ Inds Inc (12)

0-2163-2 The Red Food Stores Inc


( 12.13)
1-4138-2	 Southwest.rn Invst Co (4.7.13)

Sunshine Hinlng Co (3)
Syste_ Capital Corp

1-5954-2 Oct 71 (1) 
Tran .... rica Financial Corp

1-975-2 (7.13)
Wel1inaton Eight Inds Inc 

1-2999-2 Oct 71 (3) 
2-24371-2 Wellington Technical Inds Inc 
1-2783-2 Mar 71 (6)
0-2352-2 Jun 71 (6.7> 

1-542-2 Jul 71 (7) 

2-32536-2 Aut~ted Player Machines Inc 
2-32536-2 C7 .13)
0-1693-2 Eldorado General Corp (12) 

Golden West Mobile Ho .. s Inc 
1-5965-2 (2.7,13)

Lenner Corp <7.8.14) 
1-4670-2 
1-5447-2 Pier One lIIports Inc (7)

R~a Inns Inc

0-5212-2 Oct 71 (7.11,13)

0-45-2


ABC lnds Inc (3)
0-5178-2 Allied Superaarkets Inc (11)

Berg Enterprises Inc (11.13)
1-3049-2 Connrex Corp (12) 

Corp Diodes Inc Oct 71 (11)
1-6035-2 Envirodyne Inc (7.12)

Hidas-Int'l Corp (12.13) 

0-3597-2 Union Pacific RR Co (13) 

Bristol Hyers Co (3)
Central Louisiana Elec Co Inc 

<7.12.13) 

0-4199-2 
1-5073-2 
0-3531-2 

0-900-2 

0-21klO-2 
0-1796-2 

1-6343-2 
Corp

0-4795-2 
0-S440-2 

1-4128-2 
0-1097-2 
1-554-2 

0-1960-2 

1-1710-2 

1-4059-2 
1-5512-2 

0-4012-2 
1-5788-2 
1-678-2 

0-3689-2 

1-6798-2 

2-33671-2 

0-3254-2 
0-3254-2 
0-3254-2 

2-36003-2 
0-3830-2 

1-6669-2 
1-6643-2 

1-6413-2 

1-5440-2 

0-3881-2 
1-3212-2 
0-5864-2 
1-5875-2 
1-5740-2 
0-5485-2 
0-1041-2 
1-1324-2 

1-1136-2 

1-5663-2 
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• &!port. fs RoY 1971 

Coaaoltdated Vat.1' Co (1) 0-202-2 
CI'CMlCol'P Oct 71 (7,8) 1-6090-2 

AMl'1c:aa ~. Corp (13) 1-6442-2 
Catl'.1 .... iD&S,.tea Inc

Nationwid. Nur.tna Cent.r. lac 
(3,7,14) 0-4370-2 

Oct 71 (12) 0-3652-2 
CODt'clC.re PaciUtle. Inc

Shol'.beak Inc (13) 0-3818-2 
Sua". Shoe Col'P <3,13) 1-6370-2 

Oct 71 (3) 0-4100-2 
Delt. W•• taro S,.ta .. Inc

Troac:he.ic. R.... rch Inc (13) 2-32931-2Oct 71 (2) 0-3437-2 Hr Steak lac (3) 0-4280-2 

ADC Incl. Inc (3) 0-4468-2 Con.uqico COl'JI(12,14) 1-6689-2BaJUlt Cia.r. loc (4,8.13) 1-294-2 GooclJ!'1' Til" " Rubbel' Co Bio-H!dical Science. Inc (2) 1-1927-2Oct 71 (9,12) 0-5613-2 Sbur-Gro lad. Inc (11) 2-34766-2
Dall .. POWI'" Lilht Co (7) 0-1250-2 Vol_ Shoe COl'P(11) 0-1961-2
o-t Col'P (2,3,14) 0-4596-2

Alfred Bart Co Oct 71 (11) 1-5136-2

Int' 1 Poocl.. rv1ce SJ.te.. lac


(3)	 1-6483-2 Int'l Uti1itie. Col'P (7,14) 1-116-2 
Ra.lelex COl'JI(7) 0-2318-2 

Aho Stancltrcl COl'JI	 Aeroclea Inc (7,8,13) 1-5709-2(7,10,13) 1-5964-2 AMrtcan Ilac_.,. Inc <3,13) 0-3333-2
TDAIncl. Inc (2.14) 0-4088-2 Laclede Steel Co (13) 0-3855-2 ~ Uaited T.M Bane.hare. Col'P 

Oct 71 <11.13) 2-39103-2	 Da.o. Inc Oct 71 (2) 0-4018-2 
De".lmt Corp Of AMrica 

Cltacle1 Ind. Inc (2) 0-331-2 (7)	 1-6484-2
Data Probe Inc 

2-29728-2 
llea1!phere Hotel! COl'P(3) 0-5329-2Sept 71 (11) R.ritan Pl•• tic. COl'P1 H Hacy " Co Inc (4,11.14) 1-556-2 <7,11)	 0-3285-2 

Great Atlantic Life In. Co 
( 13,14) 2-24070-2 

C.. tl.ton Ind. Inc <13,14) 1-5464-2 
Oct 71 (13.14) 1-5464-2

Karincluque Minina " Indu.trial Gener.l In.truaent Col'P
COl'P6K POI'Aua 71 1-5534-2 (4.8,10.13,14) 1-5442-2 

Canaclf.an Pacific Ltd (13) 1-1342-2 Int'l Scanatron S,.te .. COl'P 
<13.14) 2-28324-2Lead. Shoe. Inc (3.12.13) 0-2216-2 Hanley Ind. Inc Dec 71 (12) 0-4906-2

Nodul. S,.t ... " Develmt Corp 
2-39123-2 Sitkin SaeltiD& " Refining Inc(13.14)	 (11) 1-5516-2N.tI Apparel Corp (7) 0-4743-2 

Cantop Ind. Inc (2,7) 2-41808-2Autouted Bu.ine •• Control. Inc	 Coll.,e/Uni .. r.it, COl'P( 2.12) 2-33432-2 ( 13.14) 0-4640-2Cornet Store. Oct 71 (11) 0-2851-2 Golden United Inv.t Co
Mountain !quitie. Inc Oct 71 (7,8.13) 0-4690-2(2,7.9.14) 0-3308-2 MeclequipCOl'JI'(2.13.14) 0-4688-2
We.t.m Co Of NOrth "ric. NOrth "rican COl'P(11) 0-3715-2(13) 0-3376-2 The Rile, Co (7.12) 1-6280-2
WheeUna Pitta Steel Corp 

1-2394-2 
Riley Stoker COl'P(2.11.14) 0-272-2

(3.6.13)	 Ru.co lod. Inc (1.13) 1-5087-2
Record Retention " Retrieval COl'JI 

(1)	 2-34033-2 

SICUIlITIISACTUGISTlATlOllS. Effective J.".U 14: AUson Mortg.. e loveataent Tru.t. 2-41800; 
Colorado National Benkehare•• Inc •• 2-42488; Pamlaod lDdll!trle •• lac., 2-42493; E. P. Hutton" Co. lac •• 
2-42559; National love.teaat Corp •• Inc., 2-34449; Old T_ Corp., 2-41924 (40 clay.); Plua Hut. Inc., 2-
2-35895; Vernitroa Corp •• 2-41866; We.tern Diait!l Corp., 2-41338 (90 day.). 

HOrI TODEALIIS. the period of tf.ae dealer. are requir.d to u.. the prospectu. In tradiag traaaactiona 
if .bOWl above in parenthe.e. .fter the _ of the 1!.uer. •GPO 12.604 

*A! e.tt.ated for purpoee. of coaput1Qg the regl.tratloa fee. 
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