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COMMISSION ANNOUNCEMENTS 

NAME INVESTMENT ADVISORY SERVICES COMMITTEE. Chairman William J. Casey announced today thp formation of an 
advisory committee to assist the Commission in developing clearer policies and guidelines in the area of invest-
ment management services for individual investors. 

In describing the committee's assignment, Chairman Casey said: "Through computer teChnology it now appears
feasible to provide individualized investment advisory services to investors who have relatively small amounts 
of money to invest. These services can substant1ally reduce the disparity between research information and invest-
ment management available to institutional, as opposed to individual investors, by providing the direct investor 
with continuous account supervis10n based upon his individual needs. 

"However, there is a great deal of uncertainty about the applicability of the Investment Company Act of 1940 
and the Securities Act of 1933 in this area. An adVisory service which makes large-scale solicitations of 
relatively small accounts and provides substantially the same advice to clients can become functionally indis-
Linguishable from an investment company. Representations as to "individual ized" treatment of cl ients may in such 

• a case also raise questions under the anti-fraud provisions of the Investment Advisers Act of 1940. On the other 
hand, notWithstanding some overlapping investment advice, such a serV1ce might actually provide individualized 
service. 

"In the absence of clear standards, some investment advisory firms may have been inhibited from establishing
non-pooled Lnd Lv Ldu a Ld zed advisory services. Others inadvertently may be operating advisory services in a manner 
contrary to the securities laws. The advisory committee will attempt to resolve questions in these areas and 
formulate policies and guidelines as well a" recommend rule proposals."

The members of the advisory committee are listed below: 
Douglds D. Milne, Chairman William Everdell, Esq.

President, Lionel Edie & Co. Debevoise, Plimpton, McLean & Gates 
Lawrence Til ton T. Spencer Everett 

Vice President, John P. Chase, Inc. Secretary and General Counsel 
George A. Blackstone, Esq. T. Rowe Price and Associates 

Heller, Ehrman, White & McAuliffe Dana H. Danforth 
John Jansing PreSident, Danforth Associates 

Sr. V1ce PreSident, Bache & Co. 
Staff member: Alan Rosenblat, Chief Counsel 

Division of Investment Company Regulation 

CITE CONTINENTAL INVESTMENT, WADDELL & REED AND OTHERS. The Commission has ordered public ad~inistrative 
proceedings under the Federal securities laws aga1nst Continental Investment Corporation (CIC), Waddell & Reed, 
Inc., Kansas City Securities Corporation (KCSC) (CIC Respondents), and The First National Bank of Boston. CIC 

..	 is a Boston based holding company whose primary subsidiary is Waddell & Reed, a registered broker-dealer and

ir.vestment adviser. Waddell & Reed, which is located in Kansas City, Mo., is the investment adviser and principal

underwriter for United Funds, Inc., United Vanguard Fund, Inc., United Continental Growth Fund, Inc. and United

Continental Income Fund, Inc. (collect ively referred to as "Uni ted funds"). Uni ted funds are open-end invest
-
ment companies which collectively have more than $2.5 billion in net assets. The funds are not parties to these

proceedings. KCSC, whf.ch is also located in Kansas City, is a wholly-owned subs Ld Lary of Waddell & Reed, a

registered broker-dealer and a member of various regional stock exchanges. FNBB is a national bank with its

principal place of business in Boston.


The proceedings concern activities occurring during the period July 1, 1969 to the present and are bas eo 
upon allegations of the Commission's staff of violations of the Federal securities laws in t~o broad areas of 
mutual fund management: (I) execution of portfolio transactions, and (2) custodian bank relationshins. 

The staff has alleged, among other things, that from on or about April I, 1971 to date, substantially all of 
KCSC's income has been received through the reciprocal brokerage practices; that CIC Respondents violated the 
anti-fraud proviSions of the Federal securities laws, and the proxy rules and pro~sions of the Investm~nt Company
Act which prohibit these affiliated persons of United funds from breaching their fiduciary duty ann reCe1V1ng
illegal compensation while acting as agent for the purchase or sale of property. The particularf ?f these charges 
are that the eIC Respondents engaged in a course of business which resulted in the enricnmpnt ot th~ CIC Respondent!
at the expense of and to the detriment of United funds and their shareholders. In furtherance of thi .. course of 
business, the CIe Respondents caused United funds to, among other things, (a) effect portfOliO trans~ctions for 
the purpose of securing benefits principally for the CIC Respondents and persons other than Un1ced funds and their 
;hareholders; and (b) effect portfolio transactions through Kcse although the services of KCSC were not needed 
Ln the transactions. 
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The staft also charges that the CIC Respondents. while representing that Waddell & Reed would use its judg-
ment and experience to effect United funds portfolio transactions as expeditiously as possible and at the best 
obtaiuable price. did not seek or obtain best price and execution for United funds portfolio transactions. 

A hearing will be scheduled by further order to take evidence on the staff charges and afford Respondents
an opportunity to offer any defenses thereto, for the purpose of determining whether the allegations are true and 
if so, whether any action of a remedial nature is necessary or appropriate in the public interest. (ReI. 33-5318)' 

TRADING SUSPENDED IN POWER CONVERSION STOCK. The SEC ordered, pursuant to Section l5(c)(5) of the 
Securities Exchange Act of 1934, the temporary suspension of over-the-counter trading in the common stock $.01 
par value, of Power Conversion Inc., a New York corporation located in Tuckahoe, N. Y., for the 10-day period 
commencing at 6:00 p.m. (EDT) on October 6, 1972 and continuing through October 15, 1972. The suspension was 
ordered because of the unavailability of adequate and accurate current information concerning the business 
operations and financial condition of Power, and because of the recent unusual market activity in Power's 
securities and the lack of information to account for the activity. (ReI. 34-9610) 

TRADING SUSPENDED IN GOODWAY INC. SECURITIES. The SEC on October 10 ordered the temporary suspension of 
over-the-counter trading in the securities of Goodway Inc. of Philadelphia, effective for a ten-day period 
beginning October 10 through Octoher 19, 1972. Goodway is principally engaged in printing and communications 
services. The suspension was ordered because of the unavailability of adequate and accurate information 
concerning the company in that, among other things, it is delinquent in filing a Form 10-K for fiscal year
ending February 29, 1972. (ReI. 34-9809) 

COURT ENFORCEMENT ACTION 

JAMES W. McCROCKLIN SENTENCED. The SEC Washington Regional Office announced on October 5 that James W. 
McCrocklin of Alexandria, Va. (former promoter, chief executive officer and board chairman of APPCA, Inc.) was 
sentenced to four months to two years imprisonment on McCrocklin's plea of guilty to two counts charging him with 
violations of the registration and anti-fraud provisions of the Federal securities laws in connection with the 
offer and sale of unregistered securities of APPCA, Inc. (LR-5558) 

HOLDltC COMPANY ACT RELEASE 

OHIO POWER COMPANY. The SEC has issued an order authorizing Ohio Power Company, Canton subsidiary of 
American Electric Power Company, Inc., to issue and sell at competitive bidding $25,000,000 of first 
mortgage bonds and 450,000 shares of cumulative preferred stock ($100 par). Proceeds will be applied to 
payment of Ohio Power's unsecured short-term indebtedness estimated to be outstanding in the amount of 
$110 million at the time of the sale. (ReI. 35-17721) 

SECURITIES ACT REGISTRATIONS 

AHa INTERNATIONAL. INC., 1370 Avenue of the Americas, New York 10019, filed a registration statement 
en September 28 seeking registration of 326,750 shares of common stock, of which 175,000 are to be offered 
for public sale by the company and 151,750 (being outstanding shares) by the holders thereof. The offering
is to be made (*at $11 per share maximum) through underwriters headed by Robert Fleming Inc., 100 Wall St.,
New York 10005. The company is engaged in management education and the dissemination of information 
primarily by conducting seminars. Net proceeds of its stock sale will be used primarily for working 
capital requirements and expansion of the company's present business, after payment of certain obligations.
(File 2-45902) 

VIOR CORPORATION, 114 Pleasant Ave., Upper Saddle River, N. J. 07458, filed a registration statement 
on September 28 seeking registration of 200,000 shares of common stock and 200,000 Series A warrants to 
purchase 100,000 common shares, to be offered for public sale in units, each consisting of one share and 
one warrant to purchase one-half share. The offering is to be made at $6 per unit by Cohen, Goren Equities,
Inc., 127 John St., New York 10038. The company is engaged in the manufacture and marketing of monochrome 
and color wide screen video projector systems. Of the net proceeds of its stock sale, $350,000 will be 
used for marketing, sales and promotional purposes and the balance for working capital and other corporate
purposes. (File 2-45903) 

USF INVESTORS (the Trust), Suite 3300, First National Bank Tower, Atlanta, Ga. 30303, filed a 
registration statement on September 28 seeking registration of 100,000 outstanding shares of beneficial 
interest and outstanding warrants to purchase 100,000 shares of beneficial interest, to be offered for 
public sale by the holder thereof (U. S. Financial Incorporated) from time to time at prices prevailing 
at the time of sale (* $24-5/8 per share maximum). The Trust invests in a diversified portfolio of 
mortgage and real estate investments and provides real estate developers with a broad range of financial 
borrowing services. (File 2-~J904) 

CONTINUED 
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ASHLAND OPTICAL CORPORATION, 39 Eldridge St., New York 10002, filed a registration statement on 
September 28 seeking registration of 100,000 shares of common stock, to be offered for public sale (*at $11 
per share maximum) through underwriters headed by D. H. Magid & Co., Inc., 25 Broadway, New York. Also 
included in this statement are 3,700 outstanding common shares and 5,002 outstanding common stock purchase
warrants which may be offered for sale from time to time by the holders thereof at prices current at the 
time of sale. The company is engaged in the manufacture, processing and distribution of both plastic and 
glass ophthalmic lenses. Net proceeds will be used for general corporate purposes. (File 2-45905) 

VENT-AIR OPTICS, INC., 15 W. 26th St., New York 10010, filed a registration statement on September 28 
seeking registration of 125,000 shares of common stock, to be offered for public sale at $8 per share 
by Durum Securities Corp., 609 Fifth Ave., New York 10017. The company is engaged in the manufacture, 
fitting and sale of contact lenses and related optical services. Of the net proceeds of its stock sale, 
$200,000 will be used to open additional retail outlets and the balance for working capital and other 
corporate purposes. (File 2-45906) 

CULLIGAN INTERNATIONAL COMPANY, One Culligan Parkway, Northbrook, Ill. 60062, filed a registration
statement on September 29 seeking registration of 36,626 outstanding shares of common stock, issued in 
connection with the company's acquisition of Culligan Water Conditioning Company of Beaver, Inc. These 
shares may be offered for sale from time to time by the holders thereof at prices current at the time of 
sale (*at $16.25 per share maximum). The company manufactures residential, commercial and industrial 
water conditioning equipment. (File 2-45907) 

LARRY DAHLE SHOES, 1124 Market St., San Francisco, Calif. 94102, filed a registration statement on 
September 29 seeking registration of 150,000 shares of common stock, to be offered for public sale at $7 
per share. No underwriting is involved. The company is engaged in operating retail outlets which carry
clothing for large and tall men and women and two stores which sell large sized men and women's shoes. 
Net proceeds will be used for working capital and other corporate purposes. (File 2-45908) 

DALIN PHARMACEUTICALS, INC., 30 Van Siclen Ave., Floral Park, N. Y. 11001, filed a registration state-
ment on September 29 seeking registration of 100,000 shares of common stock, to be offered for public sale 
at $5 per share by Davis Securities Co., Inc., 50 Broadway, New York. The company is engaged in the 
production and marketing of pharmaceuticals and vitamin products. Of the net proceeds of its stock sale,
$150,000 will be used for its marketing program and the balance for working capital and other corporate
purposes. (File 2-45909) 

FIRST TENNESSEE NATIONAL CORPORATION, 165 Madison Ave., Memphis, Tenn, 38103, filed a registration
statement on September 29 seeking registration of $25 million of sinking fund debentures, due 1997, to be 
offered for public sale through underwriters headed by Salomon Brothers, One New York Plaza, New York 
10004, and J. C. Bradford & Co., 414 Union St., Nashville, Tenn. 37219. A bank holding company, First 
Tennessee will use some $6.6 million to retire short-term debt incurred principally in connection with its 
bank acquisition program and real estate operations, $12 million to provide additional capital for banking 
and other subsidiaries ~d the balance for other corporate purposes. (File 2-45910) 

MISCELLANEOUS 

UNLISTED TRADING SOUGHT. The SEC has issued a notice giving interested persons until October 22 to 
request a hearing upon an application of the Boston Stock Exchange for unlisted trading privileges in the 
common stocks or specified securities of the following companies: Alaska Interstate Co., American South 
African Investment Co., Ltd., Aztek Oil & Gas Co., Banister Continental Corp., Gino's Inc., Homestake 
Mining Company, Lubrizol Corp •• HciJonough Co., Monroe Auto Equipment Co., National Semiconductor Corp •• 
Peabody Gal ion Corp •• Reichhold Chemicals. Inc., Scott & Fetzer Co., Tandy Corp •• Texas Oil & Gas Corp.,
Winnebago Industries, Inc. (ReI. 34-9807) 

RECENT FORM 8-K FILINGS. The companies l~ted below have filed Form 8-K reports for the month indicated,
responding to the item on the 8K form numbered in the parentheses. Photocopies may be purchased from the 
Commission's Public Reference Section (in ordering, please give month and year of report). An index of 
the captio~s of the several items of the form was included in the October 11 News Digest. 

8K Reports for June 1972 

Falcon Seaboard Inc (6) 1-4359-2 Cardiodynamics Inc (2,13) 0-5833-2

Farm & Ranch Financial Inc Carmine Foods Inc (7,13) 0-4488-2


Apr 72 (14) 0-1523-2 Chris-Craft Inds Inc

First Continental Realty Fund Ltd (2,4,8,14) 1-2999-2

(7) 2-39306-2 Citizens Financial Corp (13) 1-5928-2


Gardner Denver Co (11,13) 1-1182-2 Coldwell Banker & Co (3) 1-6629-2

Goodyear Tire & Rubber Co Coleman Cable ~ Wire Co (3) 0-3446-2


<7,13) 1-1927-2 College Flumbing Supplies Ltd

Int'l	 Systems & Controls Corp (12) 2-38900-2 

(7,11,14) 0-1427-2 Co.rae Corp (4,13) 1-4291-2 

OVER 
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Duke Power Co (7,13) 1-4928- 2 
Evans Products Co (13) 1-542-2 
F1a loower Corp (7,14) 1-3274-2 
General Deve1mnt Corp (3,7) 0-4080-2 
Gulf States Utilities Co 

(l,13,14) 1-2703-2 
Hughes Supply Inc (7,13,14) 0-5235-2 
Ikor Inc (2,14) 0-4972-2 
Interdata Inc (13,14) 0-4785-2 
Intersi1 Inc (13) 2-24172-2. 

Charter New York Corp (13) 1-5717-2 
DHJ Inds Inc (4,7) 1-6347-2 
The Deltona Corp (7,13) 1-4719-2 
Eastern Airlines Inc (7,8) 1-3049-2 
Electronic Memories & MagRetics Corp

(6,10,11,14) 1-1182-2 
Exce 1 Invst Co 

Jul 72 (11) 0-1933-2 
FMC Corp 03,14) 1-2376-2 
Fla Power & Light Co 

<7,13,13) 1-3545-2 
Gamble Skogmo Inc (8,11) 1-3478-2 
General Environemnts Corp

(11,13) 2-30255-2 
General Motors Corp

(3,13,14) 1-143-2 

General Natl Corp (11) 0-1587-2 
Hager Inc (11) 0-2611-2 
Heinicke Instruments Inc 

(2,14) 1-4604-2 
Hers Apparel Inds Inc 

<7,8,13) 0-3911-2 
Hospital Affiliates Inc 

(9,14) 1-6396-2 
Interstate Brands Corp

(13,14) 1-4969-2 
rublic Service Co Of Indiana Inc 

(3,7) 1-3543-2 

Cent ran Bancshares Corp (7) 0-5977-2 
Chicago tlllwaukee Corp (13) 1-6892-2 
Chiaago Milwaukee St l'aul & Pacific 
RR Co (13) 1-3288-2 
Del Laboratories Inc (13,14) 1-5439-2 
Del Mar ~etroleum Inc 

(8,11,14) 0-4110-2 
Diagnostic Data Inc (7,10) 0-4976-2 
Docktor ret Centers Inc 

<1,14) 0-3396-2 
Emdeko Int'l Inc (1,3,8) 0-4183-2 
Fabric Mart Draperies Inc 

(1,4,14) 0-3693-2 
Fairchild Camera & Instrument Corp

(7,13) 1-1214-2 
First Fidelity Invst Trust 

(2,11,14) 0-5636-2 
General Elec Lo (13) 1-35-2 
General Ji:lecCredit Corp

(7,14)	 1-6461-2 

Cleveland Elec Illuminating Co 
(3) 1-2323-2 

Computer TerminG! Corp (12) 0-5253-2 
Coliseum rroperties Inc 

(1,2,3,7,12,13) 0-4789-2 
Conagra Inc (2,4,7,8) 0-1826-2 
Curtis-Hooker eorp (3,12,13) 0-48lO-2 
Dereco Inc (3) 1-5638-2 

8K Reports 

Page 4 

For Jun 72 

First Commerce Corp (8) 0-5494-2

Fleur De Lis Motor Inns Inc


(13) 0-4777-2

Great Southwest Corp


(3,6,14) 0-100-2


Gulf Energy & Develmnt Corp
May 72 (11) 0-2294-2 

Gulf & Western Inds Inc 
(7,8,13) 1-5404-2 

Holmes Protection Inc (12,13) 0-3605-2 
Holmes Protection Services Corp

<12,13) 0-4094-2 
Independence Mgt Corp (12,13) 0-5876-2 
Iowa Southern Utilities Co 

(7)	 0-849-2 

Cambridge Computer Corp
<1,13,14) 0-6395-2 

Caribbean Sl:!oeeorp (1) 0-108-2 
Cerro Corp (13) 1-1518-2 
Chessco Inds Inc (13,14) 2-30665-2 
ConSOlidated Equities Corp 

(13) 2-41013-2 
Continental Western Inds Inc 

May 72 (2,14) 0-3615-2 
Custom Alloy Corp (7) 2-40567-2 
Cybermark Systems Inc (11) 2-28416-2 
Data 100 Corp (11,13) 0-4726-2 
Datatron Inc (3) 0-4151-2 
ECI Inds (13) 0-4194-2 
E-Systems Inc (4,14) 1-5237-2 
First Va Bankshares Corp (7) 1-6580-2 
General Computer Services Inc 

(13,14) 0-3563-2 
lielix Marketing Corp (13) 0-6041-2 
Hv.Ie "theletic Inds Inc (2) 0-5083-2 
Illustrated World Encyclopedia Inc 

(3,14) 1-6208-2 
IOterpace Corp (14) 1-4669-2 

Cenco Hospital & Convalescent Homes Corp
(14) 0-5762-2 

Consolidated Edison CoOf New York Inc 
(7) 1-1217-2 

Dymat Int'l Corp (13,4) 0-6127-2 
Everest & Jennings Int'l (13) 0-3585-2 
Exchange Bancorporation Inc 

<7,13) 0-4770-2 
Golden Crest Records Inc (7) 0-5055-2 

American Int'l Group Inc 
(8,13) C-4652-2 

Calif Hedical Centers (J ,14) 0-3661-2 
Calif Water Service Co (8) 0-464-2 
Century Tel Enter.~ises Inc 

<7,8,11,13,14) 0-6280-2 
Cosmetically Yours Inc 

(3,13,14) 0-2774-2 
Develmnt Int'l Corp (10) 0-5904-2 
Eastern ~ Pacific Inds Corp 

(14) 1-5737-2 
Garrett Freightlines Inc 

(11,13) 0-705-2 
General Residential Corp

May 72 (4,7,8,11) 0-5370-2 
Hall-Hark Electronics Corp

(13)	 0-5786-2 
W	 F Hall Printing Co 

(7,11,14) 1-6703-2 

CONTINUED 
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8K Reports For Jun 72 

CE'Z Corp May 72 (3,13)	 2-34868-2 
Central Coal & Coke Corp Redaan Industries Inc. (11,14) 1-4998-2(13) 0-1392-2 Season-All Industries Inc.Compo Inds Inc (7,10,13) 1-2076-2 
Continental Coffee Co (7~13,14) 1-4706-2 

(7,13) 2-37930-2 The Seven Up co.pany (13) 0-2992-2 
Danmont Corp (3,13,14) 0-6342-2 Shaw Industries Inc. (2,13) 1-6853-2 
Eckmar Corp (11,12,13) 1-5405-2 
Equity funding Corp of America	

Snap-On Tools Corporation (7,11)0-689-2 
Sonesta International Hotels(2,12,13) 1-5306-2 

Extendicare ln~ (2.13) 1-5975-2 
Corp (2,7,8.12) 1-3466-2 

FSI Corp (11) 0-4960-2 Terminal iquipaent Corp (11) 0-4354-2 
Fe1sway Corp (11) 1-5597-2 United Gas Pipe Line Co (7,14) 1-6042-2 
Gem Electronic ~Isltibutors Inc Vogue Instrument Corp (7,14) 0-2967-2 
( 11) 2-18)57-2

Globe Life & Accident Ins Co Jade Oil & Gas Co (4,7,10)(7) 2-23199-2 
0-6061-2 

Greater Arizona Savings ~ Loan Assoc 
Jerrico Inc. (2,7,14) 0-4071-2 

03,14)	 0-2840-2 
Lancer Homes, Inc. (2,7) 2-40646-2 

Hampton Shirt Inc (13)	 1-6105-2 Lionel Corp (9,13) 1-3197-2 
1-5136-2Alfred Hart Co (13) Louisana & Southern Life 

Health Chern Corp (11,13) 1-6787-2 Insurance Co (]) 2-22429-2 
G Heileman Brewing Co Inc (12) 1-4738-2 Mack Shirt Corp (7) 0-2484-2• Henredon Furniture Inds Inc	 Mobile Hoee Co"un1t1es (3) 0-5308-2
( 11) 0-2~7-2 Pepsi.Cola Btlg Co of Wash. Hess's Inc (3,13) 0-3759-2 

LndLana-F'Ia Realty Trust (13) 0-5753-2 
D.C. Inc. May 72 (11) 0-564-2 

Interstate £orp (3)	 0-4646-2 Rapidata Inc. (2,7,11,14) 2-40487-2 
Servotronlcs Inc. (3,10,14) 1-6126-2 

Amcourt Systems, Inc. (2,14) 2-41674-2 Southwestern States Gas Co 

American International Pictures (13,14) 1-6430-2 
Inc. (11,13,14) 1-&431-2 Super Valu Stores Inc. 

Far.land Industries, Inc. (8) 2-7250-2 (4,7,8,13,14) 1-5418-2 
KMC Harteage Investors (13) 2-42312-2 Texas Plastics Inc. (13) 0-4230-2 
Midwest Kanag~ent Corp Titan Group Inc. May 72 (2) 0-594-2 

(4,7,10,11,14) 0-371&-2 UMC Industries Inc. Apr 72 (12) 1-4202-2 
National Presto Industries Inc U.S. Filter Corp (2,13,14) 1-4097-2 

(12,13) 1-2451-2 U.S. Leasing International Inc. 

Niagara Frontier Services Inc (7) 1-4976-2 
(8, 12) 1-5915-2 United States Leasing Corp 
Rabco Enterprises Inc. (12) 2-3&182-2 <7,9,14) 1-6497-2 
Scan-Data Corporation (7,13) 0-3077-2 
South Central Bell Telephone Van Schaack & Company (13) 0-6235-2 
Co (7) 1-6507-2 Washington H111s Co (11,13) 0-2400-2 
Southern Bell Tel & Tel Co Wilson Freight Co (7,13,14) 0-2489-2 

(7,14) 1-1049-2 
Southern New England Tel Co Brush Wellman Inc. (8) 1-7006-2 

01,14) 1-&.54-2 5.5. Kresge Co (11,14) 1-327-2 
U.N.A. Corp (8,12) 0-3332-2 Leeds Shoes Inc. 

Waste Management Inc. (7,13) 0-6277-2 (3,6,7,8,14) 0-2216-2 
Head Corp n,8) 1-2267-2 

'-erican LaFrance Inc. Mecca Corp (Del) (1,2,7,14) 0-4263-2 
(2,3,7,9,14) 2-43568-2 Nationwide Corp (2,14) 0-866-2 

Curtice Burnes Inc. R.J. Reynolds lndustires Inc. 

(2,7,13) 0-5293-2 0,13)	 1-6388-2 

J~aica Water & Ut11ities Inc	 It.J.Reynolds Tobacco Co (3,13) 1-980-2 
San Diego Gas & Electric Co(4,7,9,13)	 0-2315-2 

<7,14)Kaiser Steel Corp 
Schick Inc. (7,8,14) 

1-3779-2 
(7,8,12,13) 0-433-2 

Vance, Sanders & Co., Inc. 
1-3594-2 

Kirk Corporation (2,13) 0-4182-2	
0,13,14)W.A. Krueger Co (13)	 0-1872-2 

V111ager Industries Inc. 
0-229-2 

Michigan General COrp 
(8)
0,8,13) 1-6167-2
 0-2178-2 

Hidlantic Banks Inc. 
(2,4,7,14) 0-5608-2 

OVER 
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ilK ~epert. for June 72 

Schott Industries Inc. 
U1,13)


Seattle First ~pany (2,13)

Supradur Mfg. Corp (13)

Surveyor co.paniee Inc. (7,9)


Apr 72

Tax co.puter Systems Inc.


June 12,14)

Teeg Research Inc.


(7,12,l3)

U.V. Industries Inc. (3,11)
Wheeling Pittsburgh Steel Gorp
(3) 

Wi1.on Phenaeceutica1 £.

Chemical Corp 0,14)


A.socaited Martltae £. Investment 
Corp (7,11) 
Blake, Stephens £. Kittredge Inc 

(12)
Cadence Industries Corp (7,13) 
Clark EqUipment Co (Del)

(B,13)
Eckerd Drugs Inc. (7)
Hart Scheffner £. Harx (8)
Lake Superior District Power Co 

(7)
Liberian Iron Ore Ltd (11.13)
Liggett £. Hyers Inc. (i)
HCI co..unications Corp (7,14) 
HcNeil Pacific Investors

Fund 1972 (7)

Hanati Industries Inc. (11,14)

Hr. Steak Inc. (2.13)

Mev	 Mexico £. Arizona Land Co


Ul.14)


American ~lty TruRt 
June 1972 ( 2.13) 

The Charles Kiver Bredding Lab'. 
Inc (Amdt. to 8K for Hay 1972 

( 4,7.14)
Divera1fied Earth ScienCe!. Inc 

June 1972 ( 2.3.7.11.14) 
Koppen Co 

June 1972 ( 7.8.14) 
Lone Star Gas Co 

June 1972 ( 7) 
Mccrory Corp

June 1972 ( 4.14) 
Meridian Mortgage lnv.tra 

June 197 2 ( 7.13) 
SCientific Re.ourcea Corp

Hay 1972 ( 2.14) 
Southwest Banc.harea. Inc 

June 1972 ( 2.7,13) 
Safeguard Automotive Corp

June 1972 ( 13.14) 
SY.co Corp

June 1972 9 ( 2,7.14) 
Sy.teas Kngineering Lab's •• Inc 

June 1972 ( 13.14) 
Texaco. Inc 

JUDe 1972 ( 13) 

0-4&80-2 
0-6223-2 
2-43659-2 

0-786-2 

2-32031-2 

0-3925-2 

Transcontinental Oil Prog. Inc 
June 1972 ( 12) 

Trana World Airlines, Inc 
June 1972 ( 7,14) 

U. S. Fidelity £. Guaranty Co 
Hay 1972 ( 11) 

White Shield Indonsis Oil Corp
June 1982 ( 11.13) 

Wingw £. Wheels ~pres Inc 
June 1972 ( 7,11.13) 

•• 

2-41237-2 

1-975-2 

1-6354-2 

0-6304-2 

0-348-2 

1-5177-2 

1-2394-2 

1-5444-2 

0-6254-2 

!.aerican Ujuity Lnvs t , Tr 
June 1972 ( 2,7,13)

Cryo Theraa, Inc
June 1972 ( 2,11.13) 

~ennecott 'opper Corp 
June 1972 ( 3) 

Leader lnt!. Ind, Inc 
June 1972 ( 4,7,11,13) 

0-4869-2 

0-4919-2 

1-1369-2 

1-6125-2 

2-42293-2 
1-2991-2 

1-5646-2 
1-6574-2 
1-3236-2 

AFA Protective Systems, Inc. 
(11.13)

Airwick Industries Inc. 
(7,8)

Chemanox Incorporated (12)
Massachusetts Electric Co 

0-3501-2 

1-5783-2 
0-5052-2 

0-519-2 
2-18890-2 
1-5759-2 
2-43710-2 

2-42023-2 
0-3471-2 
0-4280-2 

(3) 

McDonalds Corp (7)
Mid-Continent Industries Inc. 

(1,14)
Mobile Gas Service Corp

(7,8,14)
Morton's Shoe Stores Inc. 

(7,14)
Roosevelt Raceway Inc. (12) 

1-6517-2 
1-5231-2 

0-3731-2 

0-234-2 

1-5605-2 
0-5895-2 

0-497-2 

1-5954-2 

0-3455-2 

0-3474-2 

1-3224-2 

1-3183-2 

1-2759-2 

0-6095-2 

Medical lnvst. Corp
June 1972 ( 13) 

Metropolitan Maintenance Co 
Ju~e 1972 ( 2.13,14) 

Morrison Knudsen Co 
Jun 1972 ( 11.13,14) 

New York State ';lec. I'. Ga. Co 
June 1972 ( 13,14) 

Sikes Corp
June 1972 ( 11,13,14) 

Southern Pacific Co 
June 1972 ( 13) 

Sterner Lighting Inc 
June 1972 ( 7,12,13) 

Sunnydale Fal"lll8,Inc 
June 1972 (11) 

0-1467-2 

2-42687-2 

1-6931-2 

1-3103-2 

1-6559-2 

1-6147-2 

0-2552-2 

1-6045-2 

1-4771-2 

0-5549-2 

0-6006-2 

1-5644-2 

1-5635-2 

1-27-2 

Thermo ~lectron Corp
June 1972 ( 7.9,13) 

Underwriter. Invst. Corp
June 1972 (11)

U; S. Hoae Corp
June 1872 ( 11.12,13) 

Univer.al Leaf Tobacco Co 
June 1972 (12. 13) 

Wavetek 
June 1972 ( 7) 

Rochester Ga. £. Elec. Corp
June 1972 ( 14) 

0-3293-2 

0-3724-2 

1-5899-2 

1-652-2 

2-42536-2 

1-672-2 

CONTINUED 
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Aut_ted Marketing Systems, Inc: 
June 1912 ( 2.7) 0-3970-2 

Great Nat1. Corp
June 1972 (11) 0-1587-2 

Jantzen Inc: 
June 1912 13) 1-6218-2 

Local Corp
June 1972 ( 11,13,14) 0-5148-2 

Hatts1. Inc:(Del)
June 1972'( 13) 1-5647-2 

St. Lucie Jupiter Deve1. Corp
June 1972 ( 2.7,13) 0-6204-2 

Sedc:o. Inc: 
Hay 1972 ( 12) 1-5981-2 

lIB Financial Corp
June 1972 ( 3,7)	 0-5475-2 

Union Stock Yards Co of 
Omaha June 1972 ( 12) 0-900-2 
Ventura IntI •• Inc 

June 1972 ( 3,14)	 0-3729-2 
Visual Sciences. Inc: 

June 1972 ( 3.7.9 14) 0-5999-2•	 Western Beef. Inc: 
June 1972 ( 7) 0-4418-2 

White	 CraBs Stores. Inc 
July 1972 ( 1,2.11) 1-5140-2 

American Kecreation Group, Inc 
June 1972 ( 7,11) 1-6698-2 

Jason Eapire. Inc: 
June 1972 (11) 2-35188-2 

106 Ind•• Inc: 
June 1972 ( 11.13) 0-2917-2 

Marathon Mfg. Co 
June 1972 ( 7.14) ~-6617-2 

McGraw Hill. Inc: 
June 1972 ( 7,14) 1-1023-2 

McCulloch Oil Corp
June 1972 ( 12,13) 1-3924-2 

Mervyn's
June 1972 ( 7) 2-39698-2 

MissiSSippi River Trans. Corp
Juen 1972 ( 13) 1-6490-2 

Natural Gas Pipeline Co of America 
June 1972 ( 7.13) 1-6599-2 

Prod. Research & Chemical Corp
Hay 1972 (12) 1-4852-2 

Reading Ind •• Inc: 
June 192 (11) 1-5700-2 

Sperry Rand Corp
June 1972 ( 3,13) 1-3908-2 

Standard Ko11smna Ind ••Inc: 
June 1972 ( 10,14) 1-)600-2

Time Holdings. Inc: 
June 1972 ( 8) 0-4275-2 

Tomemet Mobile Par~B. Inc: 
Juen 1972 ( 2,7.14) 2-35763-2 

United Park City Hines Co 
June 1972 ( 12) 1-3753-2 

UIISSyste1118Corp
Jun lY72 ( 2.12,13) 1-6067-2 

Vemitron Corp
Hay 1972 ( 2.3.14) 1-5665-2 

Ac• .,t1ec:.Corp
June 1972 (7) 0-1835-2 

Alaska Banc:shares, Inc: 
June 1972 ( 2.7.14) 0~4468-2 

8eisinger Ind., Corp
Hay 1972 ( 14)

Lehigh Valley Ind., Inc: 
June 1972 ( 3,13) 

Anthony' Kane Inc: 
June 1972 ( 8,13) 

Kansas Power & Light Co 
June 1972 ( 7)

Kokomo National Life Insur. Co 
June 1972 ( 2,10)

Lykes Youngstown Corp
June 1972 ( 10,13.14)

Marine Ressourc:es, Inc:
June 1972 ( 13) 

Master Hosts IntI •• Inc: 
June 1972 ( 13) 

New Eng1ard Mutual Life Insur. 
Co June 1972 ( 7.14) 
Penna. Co 

June 1972 ( 8) 
Ram Hart Systems. Inc 

June 1972 ( 4.8.11.14) 
Sea World. Inc: 

June 1972 ( 9.12,13) 
Southwestern Invst. Co 

June 1972 ( 4,7) 
Sperry & Hutc:hinson Co 

June 1972 (3)
Summit Properties

June 1972 ( 7,9,14) 
Talley Ind., Inc: 

June 1972 ( 7) 

Utilities & Industries Corp
June 1972 ( 12) 

United New Jeraey RR & Canal Co 
June 1972 ( 11)

United States Banknote Corp
June 1972 ( 3)

U; S. Financ:ia1
June 1972 ( 11.13)

Vulcan Haterials Co 
June 1972 ( 7,13.14)

Windec:ker Ind., Inc 
June 1972 (13) 

Balch.. Corp
June 1972 ( 3) 

Century E1ec. Co 
Hay 1972 ( 11.13) 

Charles Pindyc:k Inc: 
June 1972 ( 2,12.13) 

Jefferson Natl. Corp
June 1972 ( 3) 

Jones & Laughlin Steel Corp
June 1972 ( 3,4.7.13,14)

Life of Penna Financial Corp
June 1972 ( 13) 

Lilli Ann Corp
June 1972 (7) 

Hedc:em, Inc:
June 1972 ( 7.11.12.14) 

Morris Ind •• Inc 
June 1972 ( 7) 

Skyline Corp
June 1972 (12)

Southwestern Kesearch Corp
June 1972 ( 2.3.12.13) 

2B System, Inc: 
June 1972 ( 3) 

1-6312-2 

1-6330-2 

1-3523-2 

1-5962-2 

0-4296-2 

0-5312-2 

1-6925-2 

1-5954-2 

0-4833-2 

0-3702-2 

1-5788-2 

1-5235-2 

0-6063-2 

1-4778-2 

0-872-2 

1-1587-2 

0-1630-2 

1-4033-2 

0-5689-2 

0-5528-2 

1-1453-2 

0-2870-2 

2-30737-2 

1-463-2 

0-4790-2 

1-5032-2 

0-4801-2 

2-43542-2 

1-4714-2 

0-3910-2 

2-39295-2 

OVEil 
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Talcott Natl. Corp 
June 1972 ( 7,14) 

Tappan Co 
June 1972 (4,7,8,11,12.13.14)

Technocolor. Inc 
June 1972 ( 1) 

Travel Mgt. Corp

June 1972 ( 12)


Westchester Corp

June 1972 ( 7,11,14)


Western Financial Corp

June 1972 (12)


Arkansas Best Corp
June 1972 9 7) 

Colt Ind •• Inc 
June 1972 ( 5,7,8,13) 

Mallinckrodt Chemical Works 
June 1972 (11.13)

May Dept. Stores Co 
June 1972 (11)

Mehter Brau. Inc 
June 1972 ( 2,10) 

Pennwa1t Corp
May 1972 9 7,13) 

Regency Natl:, Ltd 
June 1972 ( 2,3.7,11,13) 

Scan Optics, Inc 
June 1972 ( 4,7,8,11,14) 

Southern Railway Co 
June 1972 ( 11) 

1-5721-2 

1-6001-2 

0-338-2 

0-4978-2 

0-5682-2 

1-6200-2 

1-5888-2 

1-5882-2 

0-1274-2 

1-79-2 

0-2086-2 

1-1158-2 

0-5508-2 

0-5265-2 

1-4793-2 
Success Motivation Institute. Inc 

June lq72 ( 13) 0-5029-2 
Sunset Ind•• Inc 

June 1972 ( 4,7) 0-3804-2 
Union PacifiC RR Co 

June 1972 ( 13) 1-1324-2 
Universal Container Corp

June 1972 ( 13,14) 1-4277-2 
White MotOr Corp

June 1972 ( 6.7) 1-1363-2 

Calif. Medical Ctrs 
June 1972 ( 3,14)

W. F. Hall Printing Co
June 1972 ( 7,11,14)

Jersey Central Power & Light Co 
June 1972 ( 10)

K V Pharmaceutical	 Co 
June 1972 (2) 

Ketchum, Inc 
June 1972 ( 10) 

La General Services, Inc 
June 1972 ( 13.14) 

Lydall. Inc 
June 1972 6)

Rucker Co 
June 1972 ( 10,13) 

Sayre & Fisher Co 
June 1972 ( 9,13,14) 

Standard Dredging Corp 
June 1972 ( 9,13,14) 

Sutro Mtrg. Lnvs t , Tr 
June 1972 ( 11,13) 

Tele- Commun~c~tions, Inc 
June 1972 ( 11) 

The Upjohn Co 
June 1972 ( 12) 

Charnita. Inc 
July 1972 ( 12)


Computer Design Corp

June 1972 ( n )


Joy Mfg. Co
June 1972 ( 13) 

Kin Ark Corp
June 1972 ( 13) 

Marathon Enterprises. Inc 
June 1972 ( 11) 

Medax. Inc 
June 1972 ( 13) 

Merry Co's, Inc 
June 1972 ( 8) 
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0·3661-2 

1-6703-2 

1-3141-2 

2.40994·2 

1-4893-2 

1-6662-2 

0-1137-2 

1-5733-2 

1-3391-2 

1-2973-2 

1-61l4-2 

0-5550-2 

1-4147-2 

2-41476-2 

1-3156.2 

1-3920-2 

0-5059-2 

2-42344-2 

0-281-2 

TRADING SUSPENSIONS CONTINUED. The SEC has ordered the suspension of over-the-counter trading in the 
securities of Continental Vending Machine Corporation and North American Planning Corporation for the 
further ten-day period October 12-21, inclusive. 

SECURITIES ACT REGISTRATIONS. Effective October 10: Atlantic City Electric Co., 2-45676; Cosmetex 
Industries, Inc., 2-42589 (90 days); McCrory Corp., 2-45991; The Seesaw Co., 2-44307; Showboat, Inc., 
2-45Sl.9. 

NOTE TO DEALERS. The period of time dealers are required to use the prospectus in trading transactions 
is shown above in parentheses after the name of the issuer. 

*As estimated for purposes of computing the registration fee. 
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