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COMMISSION ANNOUNCEMENTS

EXTENSION OF COMMENT PERIOD

The Commission has extended the time for submission of written comments on Hearings
into the Establishment of a National Clearance and Settlement System from April 30
to May 19, 1978. (Rel. 34-14728)

FOR FURTHER INFORMATION CONTACT: Jerry R. Marlatt at (202) 755-8767

COURT ENFORCEMENT ACTIONS

STIPULATION, UNDERTAKING AND FINAL ORDER ENTERED
AGAINST BETHMANN BANK

The SEC announced on May 3 the entry by U.S. District Judge Thomas A. Flannery of the
U.S. District Court for the District of Columbia of a Stipulation, Undertaking and
Final Order (Final Order) requiring Bethmann Bank, a private West German bank, to

file with the SEC and deliver to General Semiconductor Industries Inc. (GSI) the infor-
mation required by Section 13(d) of the Securities Exchange Act of 1934 and the rules
and regulations thereunder, with respect to shares of GSI common stock acquired and,
held and/or disposed of by Bethmann for its account and/or the account of its custo-

mers from and after January 1, 1976.

Bethmann also undertakes, inter alia, to comply with Section 13(d) of the Exchange
Act. The entry of the Final Order, in which Bethmann neither admitted nor denied the
SEC's allegations, terminates the SEC action against Bethmann.

The SEC also announced the entry on April 4 by Judge Flannery of an order adjudging
the other defendants Francisco Valles, Hans Dittmar, Heinz Schwake, and Dieter Heine-
mann, in civil contempt of Judge Flannery's orders entered on January 4 and January 9,
1978, requiring compliance by the foregoing individuals with the stock ownership
reporting provisions under Section 13(d) of the Exchange Act. 1In his April 4 order,
Judge Flannery imposed a fine of $100 per day on Valles, Dittmar, Schwake and Heine-
mann beginning April 18 for each day that each such defendant fails to comply with
the stock ownership reporting requirements of Section 13(d). On April 14 Heinemann
and Schwake, and on April 17, Dittmar filed Schedules 13D.

Judge Flannery's January 4 and January 9 orders found that the foregoing individuals
had failed to respond to the SEC's discovery requests under the Federal Rules of

Civil Procedure, found that they are members of a group within the meaning of Section
13(d) of the Exchange Act which violated the reporting requirements of Section 13(d)
of the Exchange Act in their acquisition, and holding of GSI common stock, and imposed
a permanent injunction by default against violations of Section 13(d8) by such individ-
uals. (SEC v. Bethmann Bank, et al., U.S.D.C. D.C., Civil Action No. 77-0872).

(LR-8398)

ROBERT C. DRUCKER CONVICTED

The New York Regional Office announced that on April 12, after a five week trial, a
jury in the Southern District of New York found Robert C. Drucker guilty on all nine
counts of a superceding indictment. Drucker was convicted of violating the securi-
ties laws and of conspiracy to violate these laws in transactions in the securities

of Beneficial Labs, Inc.

Specifically, Drucker was convicted of conspiracy to violate antifraud provisions of
both the Securities Exchange Act of 1934 and the Investment Advisers Act of 1940, as
well as the "self-dealing" and "embezzlement" provisions of the Investment Company

Act of 1940. He was also found guilty on six separate counts of being an "affiliated



person" who sold. securities to, and embezzled the funds of, two registered investment
companies in violation of sections of the Investment Company Act. In addition,
Drucker was convicted on two count of violating Rule 10b-5. ' Seritencing 1is scheduled-
for May 31, 1978.
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In a related civil action which was’ afflrmed on appeal, Drucker had been permanently
enjoined from further violations:of various provisions of the Securities Act of 1933,
the Exchange Act, the Advisers Act and the'Investment Company Act. In addition, he

was ordered to disgorge illegal proflts obtained from trading in Beneficial's securi-

ties. (U.S. v. Robert C. Drucker, 8 77 Cr. 596, VLB). (LR-8400)
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INVESTMENT COMPANY ACT REI.EASES e

LEXINGTON RESEARCH FUND

An order has been issued on an application of Lexington Research Fund, Inc., Lexington
Growth Fund, Inc., Lexington Income Fund, Inc., Lexington Tax Free Income Fund, Inc.
(Funds), and Piedmont Capital Corporation permitting Piedmont Capital Corporation to
offer to exchange shares of Lexington Tax Free Income Fund for shares of the other
Funds. (Rel. IC-10228 -~ May 2)

INCOME TRUST FOR GOVERNMENT SECURITIES, FIRST SERIES

A notice has been issued giving interested persons until May 23 to request a hearing
on an application of Income Trust for Government Securities, First Series (and Subse-
quent Series), a unit investment trust registered under the Act, and its sponsor,
Prescott, Ball & Turben, for an order exempting the Trust and its sponsor from (a)
the initial net worth provisions of Section 14(a), to the extent necessary; (b) the
regquirement of Rule 19b~1 that long-term capital gains may not be distributed more
often then once during any taxable year; and (c¢) certain requirements of Rule 22c-1
in determining the current net asset value of the Trust's securities in the secondary
market. (Rel. IC~10229 - May 2)

ADMIRALTY FUND
A notice has been issued giving interested persons until May 29 to reguest a hearing
on an application of Admiralty Fund, Competitive Capital Fund, Seaboard Leverage Fund

and The Income Fund of Boston, Inc., declaring that they have ceased to be investment
companies. (Rel. IC-10230 - May 2)

HOLDING COMPANY ACT RELEASES

ARKANSAS-MISSOURI POWER COMPANY

An order has bheen issued authorizing Arkansas-Missouri Power Company to sell, and
Associated Natural Gas Company to purchase all of Ark-Mo's gas utility properties,
and to issue and sell securities relating to the financing of the purchase of the
gas properties. (Rel. 35-20528 - May 2)

TRUST INDENTURE ACT RELEASES

GENERAL AMERICAN TRANSPORTATION CORPORATION

A notice has been issued giving interested persons until May 10 to request a hearing
on an application of General American Transportation Corporation for a finding that
the Trusteeship of Citibank, N.A. under three indentures dated as of January 15, 1964,
as of August 1, 1967 and as of December 1, 1970, all qualified under the Act, and a
new indenture which is to be qualified under the Act, is not so likely to involve

a material conflict of interest as to make it necessary in the public interest or for
the protection of investors to disqgualify Citibank, N.A. from acting as trustee under
any of the indentures. (Rel. TI-505) '
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SECURITIES ACT REGISTRATIONS

The following registration statements have been filed with the SEC pursuant to the
Securities Act of 1933. The information noted below has been taken from the cover
page and the facing sheet of the prospectus and registration statement and will
appear as follows: Form; Name, address and phone number (if available) of the issuer
of the security; Title and the number or face amount of the securities being offered;
Name of the managing underwriter (if applicable); Whether the offering is a rights
offering; and File number and date filed.

(5~-6) PENNSYLVANIA INSURED MUNICIPAL BOND TRUST, EIGHTH SERIES, 1500 Walnut St., Philadel-
phia, Pa. 19102 - 8,500 units. Depositors: Butcher & Singer Inc., 1500 Walnut St.,
Philadelhpia, Pa. 19102, Elkins, Stroud, Suplee & Co. and Loeb Rhoades, Hornblower &
Co. (File 2-61441 ~ Apr. 27)

(S-8) UNITED GUARANTY CORPORATION, 826 North Elm St., Greensboro, N.C. 27401 - 20,000
plan interests. (File 2-61451 - Apr. 28)

{S-16) WOLOHAN LUMBER CO., 1740 Midland Rd., Saginaw, Mich. 48603 (517) 793-4532 -
150,287 shares of common stock. (File 2-61452 - Apr. 28)

(s-6) THE CORPORATE INCOME FUND, SEVENTY-FOURTH MONTHLY PAYMENT SERIES, One Liberty Plaza,
165 Broadway, New York, N.Y. 10080 -~ 25,000 units of beneficial interest. Depositors:
Merrill Lynch, Pierce, Fenner & Smith Inc., One Liberty Plaza, 165 Broadway, New York,
N.Y. 10080, Bache Halsey Stuart Shields Inc. and Dean Witter Reynolds Inc. (File
2-61455 - Apr. 28)

(5-7) CRYSTAL OIL COMPANY, 600 Oden Bldg., Shreveport, La. 71101 - $30 million of subor-
dinated debentures, due May 15, 1998. Underwriter: Smith Barney, Harris Upham & Co.
Inc. The company is engaged in the exploration for and production of crude oil and
natural gas, crude oil refining, and processing natural gas. (File 2-61463 - Apr. 28)

(S-8) SQUARE D COMPANY, 205 South Northwest Highway, Park Ridge, Ill. 60068 - 500,000
shares of common stock. (File 2-61469 - Apr. 28)

(S-11) LRH INCOME PROPERTIES, LTD., 14 Wall St., New York, N.Y. 10005 - 10,000 units of
limited partnership interest. (File 2-61475 - May 1)

(§-8) THE E. F. HUTTON GROUP INC., One Battery Park Plaza, New York, N.Y. 10004 - 600,000
shares of common stock. (File 2-61476 - May 1)

(S-6) MUNICIPAL INVESTMENT TRUST FUND, TENTH NEW YORK SERIES, One Liberty Plaza, 165 Broad-
way, New York, N.Y. 10080 - 25,000 units of beneficial interest. Depositors: Merrill
Lynch, Pierce, Fenner & Smith Inc., One Liberty Plaza, 165 Broadway, New York, N.Y.
10080, Bache Halsey Stuart Shields Inc. and Dean Witter Reynolds Inc. (File 2-61477 -
May 1)

(8=14) FIDELITY UNION BANCORPORATION, 765 Broad St., Newark, N.J. 07101 (201) 621-8600 -
378,769 shares of common stock. (File 2-61478 - May 1)

(S-8) THE CHASE MANHATTAN CORPORATION, One Chase Manhattan Plaza, New York, N.Y. 10005 -
$50 million of interests. (File 2-61480 - May 1)

(S-16) DAMSON OIL CORPORATION, 366 Madison Ave., New York, N.Y. 10017 (212) 687-5522 -
30,000 shares of common stock. (File 2-61485 - May 1)

(S-2) ENVIROTRONICS, INC., 2701 East Camelback, Suite 271, Phoenix, Ariz. 85016 (602)
955-6588 - 6,000,000 shares of common stock. Underwriter: Blinder, Robinson & Co.,
Inc. The company is engaged in the research, development, manufacturing and marketing
of an environmental control system to monitor and control energy heating and cooling
systems. (File 2-61497 - May 2)

(S-8) FLORIDA GAS COMPANY, 1560 Orange Ave., Winter Park, Fla. 32790 - 200,000 shares of
common stock. (File 2-61500 - May 1)

(S~7) PENNSYLVANIA ELECTRIC COMPANY, 1001 Broad St., Johnstown, Pa. 15907 - $60 million
of first mortgage bonds, due 2008. The company is engaged in the production, pur-
chase, transmission, distribution and sale of electricity. (File 2-61502 - May 2)

(S-6) MUNICIPAL INVESTMENT TRUST FUND, THIRTEENTH PENNSYLVANIA SERIES, One Liberty Plaza,
165 Broadway, New York, N.Y. 10080 - 20,000 units of beneficial interest. Depositors:
Merrill Lynch, Pierce, Fznner & Smith Inc., One Liberty Plaza, 165 Broadway, New York,
N.Y. 10080, Bache Halsey Stuart Shields Inc. and Dean Witter Reynolds Inc. (File
2-60503 -~ May 2)
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(5-16) STONE & WEBSTER, INC., 90 Broad St., New York, N.Y. 10004 (212) 269-4224 - 2 580
shares of common stock. (File 2-61504 - May 2) , ‘ 3

(5-7) NORTHWEST PIPELINE CORPORATION, 315 East 200 South, Salt Lake City, Utah 84111
(801) 534-3600 - 1,400,000 shares of cumulative preferred stock. Underwriter:
Loeb, Rhoades, Hornblower & Co. (File 2-61505. - May 2) .

In a separate statement the company seeks registration of $70 million of sinking fungd
debentures, due 1998. (File 2-61506 - May 2)

(S-14) DIVERSIFIED MORTGAGE INVESTORS, INC., 5915 Ponce de Leon Blvd., Coral Gables, Fla.
33146 (305) 667-4831 - 7,326,421 shares of common stock. (File 2-61508 - May 3)

(S-8) CHICAGO BRIDGE & IRON COMPANY, 800 Jorie Blvd., Oak. Brook, I11l. 60521 (312) 654-7000
- 250,000 shares of common stock. (File 2-61510 - Apr. 27)

(S-16) LOWE'S COMPANIES, INC., P.O. Box 1111, North Wilkesboro, N.C. 28656 {191) 667-3111
-~ 42,857 shares of common stock. (File 2~61511 -~ May 3)

In a separate statement the company seeks registration of 24,602 shares of common
stock. (File 2-61512 - May 3)

(s-8) J. C. PENNEY COMPANY, INC., 1301 Avenue of the Americas, New York, N.Y. 10019 -
$47,800,000 of participations and 1,925,000 shares of common stock. (File 2-61516 -

May 3)

(s-8) IOWA POWER AND LIGHT COMPANY, 666 Grand Ave., P.O. Box 657, Des Moines, Iowa 50303 -
500,000 shares of common stock. (File 2-61517 - May 3)

(s-7) THE CLEVELAND ELECTRIC ILLUMINATING COMPANY, 55 Public S8g., P.0. Box 5000, Cleveland,
Chio 44101 (216) 623-1350 - 3,750,000 shares of common stock. Underwriters:
Morgan Stanley & Co. Inc., Merrill Lynch White Weld Capital Markets Group, McDonald &
Co. and Prescott, Ball & Turben. (File 2-61518 ~ May 3)

(S-7) TRANSCONTINENTAL OIL CORPORATION, 1400 First National Bank Tower, Shreveport, La.
71101 (318) 222-9511 - $20 million of subordinated debentures, due 1998. Underwriters:
Bache Halsey Stuart Shields Inc., Foward, Weil, Labouisse, Friedrichs Inc. (File

2-61519 - May 3)

(5-1) STERLING GAS DRILLING FUND, 622 Third Ave., New York, N.Y. 10017 - 2,750 preforma-
tion limited partnership units. Underwriter: Ferris & Company. (File 2-61520 -

May 3)

ACQUISITIONS OF SECURITIES

Companies and individuals must report to the Commission within 10 days on Schedule 13D
if after the acgquisition of eguity securities of a public company their beneficial
interest therein exceeds 5%. Persons eligible to use the short form (Form 13D-5) may
in lieu of filing a Schedule 13D file a Form 13D-5 within ten days after the end of
the calendar quarter in which the person became subject to Section 13(d) (1). The
following companies or individuals filed Schedule 13D's during the period April 6 -
20, 1978. The number of shares of the securlty which are beneficially owned, and

the number of shares concerning which there is a right to acqulre are sent forth for
each beneficial owner. *Amended Acqu1s1tlon Reports.

REPORTING COMPANY

OR INDIVIDUAL ISSUER & NUMBER OF SHARES DATE FILED

Ruddick Corporation Ruddick Corporation (Atlanta, GA) 4-6-78
Employee Stock Owner-~ Common Stock - 249,384 shs. (10.8%)
ship Plan

Sheriff Securities Den-Tal-Ez, Inc. (West Des Moines, IA) 4-7-78
Corporation Common Stock - 82,900 shs. :

* Sigma Instruments, Inc. Sigma Instruments, Inc. (Boston, MA) - 4-7-78

Employees' Stock Owner- Common Stock - 99,118 shs. (11.3%)
ship Trust .

Citibank, N.A., as Agent American Export Industries, Inc. (NYC) 4-10-78

Common Stock ~ 500,922 shs.
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ACQUISITION REPORTS CONT.

. _Ivan F. Boesky and Co.

Ivan F. Boesky and Co.

Ivan F. Boesky and Co.

Keystone Custodian Fund,
Serles S-4

Kaibab Industries
Employees' Stock Owner-
ship Plan and Trust

United California Bank
BankAmerica Corporation

Arrow Electronics, Inc.
Employee Stock Owner-
ship Plan

Salomon Brothers
BankAmerica Corporation
Asset Investors Fund,
Inc.
BénkAmerica Corporation
ﬁankAmerica Corporation
BankAmerica Corporation
BankAmerica Corporation
BankAmerica Corporation
First Manhattan Co.

First Manhattan Co.

Drewry Photocolor
Employee Stock Owner-
ship Trust

Executive Industries, Inc.
Employee Stock Bonus
Trust

American Investors Fund,
Inc.

Wilmington Trust Company

Ivan F. Boesky and Co.
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Austral 011 Co., Inc. (Houston, TX)
Common Stock - 415,371 shs.

Budd Co. (Troy, MI)
Common Stock -~ 448,161 shs.

Diamond M Company (Houston, TX)
Common Stock - .128,200.shs.

Golden West Financial Corp. (Oakland, CA)
Common Stock - 259,200 shs.

Kaibab Industries (Phoenix, AZ)
Common Stock -~ 90,833 shs.

Western Digital Corporation (Newport Beach, CA)
Common Stock - 3,000,000 shs. (68%)

H. F. Ahmanson & Co. (Los Angeles, CA)
Common Stock - 4,546,100 shs. (19.9%)

Arrow Electronics, Inc. (Greenwich, CT)
Common Stock - 132,332 shs.

Austral 0il Company Inc. (Houston, TX)
Common Stock - 376,300 shs.

Carter Hawley Hale Stores, Inc. (Los Angeles, CA)
Common Stock - 3,529,256 shs. (18%)

Ero Industries, Inc. (Chicago, IL)
Common Stock - 68,800 shs.

Kaiser Aluminum & Chemical Corporation (Oakland, CA)
Common Stock - 2,372,917 shs. (12%)

Kaiser Cement & Gypsum Corporation (Oakland, CA)
Common Stock - 586,850 shs.

Kaiser Steel Corporation (Oakland, CA)
Common Stock - 597,479 shs.

McKeon Construction (San Mateo, CA)
Common Stock -~ 283,000 shs.

Signal Companies, Inc. (Beverly Hills,CA)
Common Stock - 3,949,215 shs. (19.9%)

Turner Construction Co. (NYC)
Common Stock - 81,013 shs.

Williamhouse Regency Inc. (NYC)
Common Stock - 144,701 shs.

Drewry Photocolor Corporation (Los Angeles, CA)
Common Stock - 63,284 shs. (10.85%)

Executive Industries, Inc. (Los Angeles, CA)
Common Stock - 175,869 shs.

Amarex, Inc. (Oklahoma City, OK)
Common Stock - 122,500 shs.

E. I. duPont de Nemours & Company (Wilmington, DE)
Common Stock ~ 8,534,440 shs. (17.8%)

Taco Bell (Irvine, CA)
Common Stock - 321,472 shs.

4-10-78

4-10-78

4-10-78

4-10-78

4-10-78

4-10-78

4-~10-78

4-10-78

4~10-78

4-10-78

4-10-78

4-10-78

4-10-78

4-10-78

4-10-78

4-10-78

4-10-78

4-10~78

4-11-78

4-11-78

4-12-78

4-12-78

4-12-78



ACQUISITION REPORTS CONT.

Ivan F. Boesky and Co.

Paine Webber Inc.

Pace Fund, Inc.
American General Capital
Management, Inc.

American General Capital
Management, Inc.

J. Streicher & Co.

American General Capital
Management, Inc.

American General Capital
Management, Inc.

American General Conver-
tible Securities, Inc.

American General Capital
Management, Inc.

American General Conver-
tible Securities, Inc.

American General Capital
Management, Inc.

American General Conver-
tible Securities, Inc.

American General Capital
Management, Inc.

American General Capital
Management, Inc.

Provident Fund For
Income, Inc.

David J. Greene and Co.
Midland National Bank of
Minneapolis

David J. Greene and Co.

David J. Greene and Co.

Lane Bryant, Inc. Employees'

Savings Incentive and
Stock Purchase Plan

California Life Corporation

Performance Share Plan

Value Line Special Situations

Fund, Inc.

American Medicorp, Inc. (Bala Cynwyd, PA)
Common Stock - 914,121 shs.

Fuqua Industries, Inc. (Atlanta, GA)
Common Stock - 256,000 shs.
on exercise of Warrants

CRS Design Associates, Inc. (Houston, TX)
Common Stock - 75,000 shs.

First Bank Systems, Inc. (Minneapolis, MN)
6.25% Convertible Debentures - $2,750,000

GATX Corp. (Chicago, IL)
5.75% Convertible Debentures - $3,470,000

Kay Corp. (Alexandria, VA)
Common Stock - 136,985 shs.

Reynolds Metals Company (Richmond, VA)
4.5% Convertible Preferred Stock -~ 34,300 shs.

Sherwin Williams Company (Cleveland, OH)
6.25% Convertible Debentures - $3,000,000

Wometco Enterprises Inc. (Miami, FL)
5.5% Convertible Debentures - $670,000

Allegheny Airlines Inc. (Washington, DC)
9.257% Convertible Debentures - $1,650,000

Beech Aircraft Corp. (Wichita, KS)
4.75% Convertible Debentures - $2,200,000

LaQuinta Motor Inms, Inc. (San Antonio, TX)
Common Stock - 173,700 shs.

MacMillan, Inc, (NYC)
47 Convertible Debentures - $1,000,000

McDonnell Douglas Corp. (St. Louils, MO)
4,75% Convertible Debentures - $3,850,000

Melville Corporation (Harrison, NY)
4.875% Convertible Debentures - $2,600,000

National Can Corporation (Chicago, IL)
7% Debentures - $1,400,000

G I Export Corp. (Woodbury, NY)
Common Stock - 128,800 shs.

Sunstar Foods, Inc. (Minneapolis, MN)
Common Stock ~ 66,969 shs.

Cowles Communications, Inc. (NYC)
Common Stock - 372,157 shs.

Gable Industries, Inc. (Atlanta, GA)
Common Stock ~ 201,575 shs.

Lane Bryant, Inc. (NYC)
Common Stock - 266,811 shs.

Common Stock - 208,567 shs. (13.9%)

Plenum Publishing Corp. (NYC)
Common Stock - 117,221 shs.

NEWS DIGEST, May 4, 1978

California Life Corporation (Los Angeles, CA)

4-13-78

4-13-78

4-14-78
4-14-78
4~14-78
4-14-78
4-14-78
4-14-78
4-14-78
4-14-78
4-14-78
4-14-78
4-14-78
4-14-78
4-14-78
4-14-78
4-13-78
4-14-78
4-17-78
4-17-78

4-18-78

4-18-78

4-20-78



ACQUISITION REPORTS CONT.

Companies and individuals making a tender offer must have on file at the time the
tender offer commences a Schedule 14D-1. The following companies or individuals
filed Schedule 14D-1's during the period April 12 - 21, 1978. *Amended Tender Offers.

OFFER TO PURCHASE BY: ISSUER & NUMBER OF SHARES TO BE PURCHASED DATE FILED

* Aristar, Inc. American Finance System Inc. (Silver Spring, MD) 4-12-78
Common Stock -~ 2,300,000 shs. (47.2%)
for cash at $11.00 net per share
(The amended offer increased the price from
$9.50 net per share.)

BOC Fimancial Corporation Airco, Imc. (Montvale, NJ) 4-14-78
(Wholly-owned subsidiary Common Stock - All outstanding shares

of BOC International for cash at $50.00 net per share

Ltd. (U.X.) 3-7/8% Convertible Debentures - All outstanding

$1,600.00 per $1,000 Prin. Amt. net Debentures
(BOC presently owns 6,641,500 shares (547%)

Kaydak Corporation Cornwall Equities, Ltd, (Bronx, NY) 4-14-78
Sol Kittay, Sole share- Common Stock - All outstanding shares
holder of Kaydak for cash at $18.00 net per share

(Kaydak presently owns 732,180 shares (75%)

Great American Insurance United Liberty Life Insurance Company (Cincinnati, OH)4-14-78

Co. (Wholly-owned sub- Common Stock - All outstanding shares
sidiary of American Stock Options - All outstanding
Financial Corp.) for cash at $8.75 net per share

American Financial Corp. (General American presently owns 1,317,590 shares (83.1%)

Louisiana-Pacific Corporation Fibreboard Corporation (San Francisco, CA) 4-17-78
Warrants to Purchase Common Stock -
All outstanding
for cash at $.50 net per warrant

Eaton Corporation Samuel Moore and Company (Aurora, IL) 4-17-78
Common Stock - All outstanding shares
for cash at $20.00 net per share
(Eaton presently owns 549,470 shs. (16%)

Erie Properties Erie Corporation (Evansville, IN) 4-18-78
Common Stock - 250,000 shs.
(Exchange offers Limited Partnership
Interests in Erile Properties in the
ratio of 1 Interest for each 50 shares.)

United Technologies Corporation  AMBAC Industries, Inc. (Carle Place, NY) 4-21-78

Common Stock - 2,000,000 shs. (45.7%)
for cash at $48.00 net per share
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