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COMMISSION ANNOUNCEMENTS

COMMISSIONER EVANS SPEAXS BEFORE
SOUTHERN METHODIST UNIVERSITY

Commissioner Evans spoke before the Southwest Assembly at Southern Methodist

University in Tanglewood Texas on Friday June 1978 The title of his address
we SEC Influence on Corporate Ethics and Governance

ADMINISTRATIVE PROCEEDINGS

ISECURITIES INC OTHERS SANCTIONED

Findings and an order imposing remedial sanction pursuant to offers of settlement by
respondents in public administrative proceeding have been entered by the Commission

against ISecurities Inc Investment Resources of Texas Inc and William

Barrow all of Houston Texas

The findings entered found that orders of permanent injunction were entered against
ISecurjtie Inc and William Barrow enjoining them from further violations of the

registration provisions of the securities laws that ISecurities Inc failed to

maintain the minimum required net capital failed to keep current and accurate books
and records failed to file its required report of revenues and expenses and failed
to give timely notice under Rule l7a-ll of its non-compliance and that Investment

Riources of Texas Inc engaged in violations of the registration provisions of the
securities law.

The sanctions imposed by the order are the revocation of the registration of

ISecuritie Inc the withdrawal of the registration of Investment Resources of

Tsxas Inc the barring of William Barrow from association with any broker-

dealer provided that after six months he may apply to the Commission to become re
associated as supervised employee in non-supervisory capacity upon showing that
he will be properly supervised Rd 34-14829

INVESTMENT COMPANY ACT RELEASES

FEDERATED EXCHANGE FUND

notice has been issued giving interested persons until July to request hearing
on an application of Federated Exchange Fund Ltd Applicant an open-end diversi

fied management investment company for an order exempting Applicants proposed

quarterly distributions of longterm capital gains from the provisions of Section

19b of the Act and Rule l9b-1 thereunder Rel IC-l0275 June

HOLDING COMPANY ACT RELEASES

ALABAMA POWER COMPANY

An order has been issued authorizing Alabama Power Company subsidiary of

The Southern Company to amend its installment sales agreement with an agency of the

Town of West Jefferson under which the company will construct pollution control

facilities for Alabama to be financed by the agencys issuance and sale of pollution

control revenue bonds The amount of bonds to be issued by the agency will be

increased by $60 million Alabama will acquire the facilities upon completion
Rel 3520586 June



SELF-REGULATORY ORGANIZATIONS

NOTICE OF PROPOSED RULE CHANGE

The following stock exchanges have filed proposed rule changes pursuant to Rule 19b4
The Municipal Securities Rulemaking Board SR-MSRB78-8 which sets forth coinprehen

sive arbitration code for the municipal securities ifldUStry including simplified

procedure for arbitration of small claims against municipal securities professionals

Rel 3414840 and Boston Stock Exchange Clearing Corporation SR-BSECC78-l extend

ing the time period in which participants may deliver securities to BSECC Rel
3414841

Publication of the above proposals are expected to be made in the Federal Register

during the week of June 12

MISCELLANEOUS

BEN HOLDING CORPORATION

An order has been issued granting the application of BEM Holding Corporation Appli
cant New York corporation pursuant to Section 12h of the Securities Exchange

Act of 1934 for an exemption from the reporting requirements of Section 15d of the

Act for the fiscal year ended December 31 1977 It appeared to the Commission that

granting the requested exemption would not be inconsistent with the public interest

or the protection of investors in view of the fact that Applicant has no outstanding
securities in the hands of the public Rel 34-14838

FARRELL LINES INC

An order has been issued granting the application of Farrell Lines Inc successor

by merger to American Export Lines Inc Applicant New York corporation pursuant
to Section 12h of the Securities Exchange Act of 1934 for an exemption from the

reporting obligations of Sections 13 and 15d of the Act It appeared to the

Coimnission that granting the requested exemption would not be inconsistent with the

public interest or the protection of investors in view of the fact that Applicant
has no securities outstanding in the hands of the public Rel 3414839

SECURITIES ACT REGISTRATIONS

The following registration statements have been filed with the SEC pursuant to the

Securities Act of 1933 The information noted below has been taken from the cover

page and the facing sheet of the prospectus and registration statement and will

appear as follows Form Name address and phone number if available of the issuer

of the security Title and the number or face amount of the securities being offered
Name of the managing underwriter if applicable Whether the offering is rights
offering and File number and date filed

S-7 ARKANSAS POWER LIGHT COMPANY First National Bldg P.O Box 551 Little Rock
Ark 72203 501 371-4000 $75 million of first mortgage bonds The company is an

electric public utility File 261851 June

S6 THE INTERNATIONAL DOLLAR INCOME FUND FIRST MONTHLY PAYMENT SERIES 40 Wall St
New York N.Y 10005 25000 units of beneficial interest Depositors Merrill

Lynch Pierce Fenner Smith Inc One Liberty Plaza 165 Broadway New York N.Y
10005 Atlantic Capital Corporation The Nikko Securities Co International Inc
Bache Halsey Stuart Shields Inc and Dean Witter Reynolds Inc File 261852
June

S8 TRACOR INC 6500 Tracor Lane Austin Tex 78721 512 9262800 225000 shares

of common stock File 2-61854 June

S-i MAY PETROLEUM INC 1978 PRIVATE DRILLING PARTNERSHIP One Energy Sq Suite 1000
4925 Greenville Ave Dallas Tex 75206 300 units of participation Underwriter
Mengel McCabe Co Inc One Rockefeller Plaza New York N.Y 10020 The company
is primarily engaged in oil and gas exploration and development File 261855
June 12

5-i DEVON 1978 PROGRAM LTD 3300 Liberty Tower Oklahoma City Okla 73102 405
235-3611 1000 units of participation as limited partnership interests File
261856 June 12
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S8 HOMEWOOD CORPORATION 6079 Northgate Rd Columbus Ohio 43229 60000 shares of
common stock The company among other things engages in the construction and sale
of low to medium price single family homes File 261857 June 12

s-i AMERICAN INTERNATIONAL GROUP INC 102 Maiden Lane New York N.Y 10005 100000
shares of common stock The company is holding company File 2-61858 June 12

SB KINGDOM OF NORWAY 17 Battery P1 New York N.Y 10004 $100 million of notes
due July 1983 Underwriters Merrill Lynch White Weld Capital Markets Group
Goldman Sachs Co Lehman Brothers Kuhn Loeb Inc Salomon Brothers Bergen Bank
Christiania Bank og Kreditkasse Den norske Creditbank File 2-61860 June 12

S7 PARKER DRILLING COMPANY Parker Bldg East Third Tulsa Okia 74103 918
5858221 19080 shares of common stock Underwriters Lehman Brothers Kuhn Loeb
Inc and Paine Webber Jackson Curtis Inc The company is engaged in providing
contract drilling services on land for the oil and gas industry File 2-61861
June 12

REGISTRATIONS EFFECTIVE

June Colonial American Bankshares Corp 2-61534 Commercial Alliance Corp
261462 Crocker National Corp 261545 Hawkeye Bancorp 261474 Integrated
Resources Inc 261384 Pacific Scientific Co 261246 261247 ParkerHannifin
Corp 261656 Public Service Co of New Mexico 261538 Raymond Precision Indus
tries Inc 261339 Republic of Finland 261659 Stone and Webster Inc 261464
Tyler Corp 261588 United Refining Co 261509
June American Natural Resources Co 2-61536 Champion International Corp
261574 The Chubb Corp 261291 Heritage Financial Corp 261431 IC Industries
Inc 261230 I.R.E Series II Inc 261065 International Technology Resources
Inc 259582 MPG Stockholding Inc 261201 Pennsylvania Electric Co 261502
Pneumo Corp 261393 Southeast Banking Corp 261344 Tenneco Inc 2-61576 261592

261593 Union Investment Co 261625 Wisconsin Electric Power Co 261258

NOTE TO DEALERS When applicable the 90-day period of time dealers are required
to use the prospectus is noted above in parentheses after the name of the issuer
As to the other issuers there may be no such requirement to use prospectus or
the requirement may be for period of only 40 days see Section 43 of the Securi
ties Act of 1933 and Rule 174 17 CFR 230.174 thereunder

ACQUISITIONS OF SECURITIES

Companies and individuals must report to the Commission within 10 days on Schedule 13D

if after the acquisition of equity securities of public company their beneficial

interest therein exceeds 5% Persons eligible to use the short form Form l3D5 may
in lieu of filing Schedule 13D file Form l3D5 within ten days after the end of

the calendar quarter in which the person became subject to Section 13d The

following companies or individuals filed Schedule l3Ds during the period May 22

My 30 1978 The number of shares of the security which are beneficially

owned and the number of shares concerning which there is right to acquire are sent

forth for each beneficial owner Amended Acquisition Reports

REPORTING COMPANY

OR INDIVIDUAL ISSUER NUMBER OF SHARES DATE FILED

Ash Grove Cement Company Oregon Portland Cement Company Portland OR 52278
Common Stock 115500 shs 12.48%

Slattery Associates Inc RET Income Fund Boston MA 52278
Common Stock 473400 shs

Goldman Sachs Co St LouisSan Francisco Railway Co 52278
St Louis MO

Common Stock 187700 shs

Anne Steinberg Reliance Group Incorporated NYC 52378
Saul Steinberg Common Stock 443251 abs

Robert Steinberg Coion Stock 17182 shs
Robert Bodes Executors and on exercise of Warrants

Trustees under Will or Series Preferred Stock 5009 shs
Julius Steinberg In addition the Executors Trustees

own 597570 shares of Common Stock

5050 shares of Common Stock as Custo
dians and 80000 shares Common Stock on

exercise of Options
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ACQUISITION REPORTS CONT

ANBO Corp CutlerHasr Inc Milwaukee WI 52378

Whollyowned subsidiary of Con Stock 1770600 she 302
Tyco

Tyco Laboratories Inc

Transco Realty Trust Hospital Mortgage Group No Miami FL 52378
Shares of Beneficial Interest 187300

Morse Van Horn Builders Investment Group Vall.y Forge PA 52478
Shares of Beneficial Interest 185.800

Included above are shares owned by hi wife

and children

Fuqua Industries Inc Cott Corporation New Haven CT 52478
Con Stock 1674600 she 83.72

National Industries Inc has been merged

into Fuqua 1636100 of above char. had

been owned by National

Amos Eno Drico Industrial Corp Wellington NJ 52478
Coon Stock 111474 she

Imperial Bank Profit Imperial Bancorp Inglevood CA 52478
Sharing Plan Coon Stock 91332 she

Ted Nelson Lincoln Mortgage Investor Fullerton CA 52478
Daniel Montano Shares of Beneficial Interest 130300 11.282
Victoria Montano

Dr Paul Kouri et al

Morse Van Horn Lincoln Mortgage Investors Fullerton CA 52478
Shares of Beneficial Interest 75000

Rhodia Inc Polychrome Corp Yonkers NY 52478
Coson Stock 954851 she

Brentwood Associates Precision Instrument Company Santa Clara CA 52478
Coon Stock 44739 cbs

Brentwood will acquire above shares by

exchanging $325000 Debentures pursuant
to an Agreement

FortyFour Forty Inc Coastal Industries Inc Akron OH 52578
Con Stock 99550 she

Loran Covington Covington Brothers Fullerton CA 52578
Paul Lechnan Coueion Stock 1382664 she 71.29%
Delton Covington

Covington Brothers Employee

Stock Ownership Trust et al

Oxford Pendaflex Development Dymo Industries Inc San Francisco CA 52578
Corporation Con Stock 741849 she 38.42

Whollyowned subsidiary of 741749 of above shares were acquired
Esselte AB Sweden pursuant to the Tender Offer

Reliance Financial Services Gibraltar Financial Corporation of California 52578
Corporation Beverly Bills CA

Reliance Group Inc Parent Conm.on Stock 535100 she

Skagge Trust Pay Less Drug Stores Oakland CA 52578
Coon Stock 170242 she

Skaggs and Mary Pay Less Drug Stores Oakland CA 52578
Skagge Foundation Conon Stock 210743 she

AXBC Corp CutlerHaiiner Inc Milwaukee WI 5-2578
Whollyowned subsidiary of Coon Stock 1818200 she 30.5%
Tyco

Tyco Laboratories Inc
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ACQUINITION REPOHTS CONT

Fuji Heavy Industries Ltd
Japan

HTCVI Stock Company

Whollyowned subsidiary of

Hath Tecna Corp
fleth Tectia Cotp

Hodson Trust

Finn Caspersen
Charles Bower

George Evans

Robert Tucket Trustees et al

Ancord Inc

Manuel Jorge Cutillas mdi
vidully and as CoTrue tee

Bahamas

Edwin Nielsen Individually

and Co-Trustee

Robert White Indivldully

and as Co-Trustee

William Kirkwood

William Forman

Patific Theatres Corp
Nationwide Theatre Corp
Richard .ll.y at ii

GlobeUnion Inc Milwaukee WI 525-78

Comeon Stock 1285400 she 20.5%
Adjusted for for stock split

Subaru of America Inc Penneauken NJ 525-78

Comeon Stock 2911366 she

Viking Industries Inc Chatsworth CA 52578
Con Stock 620698 she 92.1%

Beneficial Corporation Wilmington DE 52678
Comeon Stock 1392530 she

Knight Industries Inc Broken Arrow OK
Comeon Stock 336176 she

on exercise of Option

Ancord has agreed that if it exercises the

option it will purchase an additional

75000 shares if offered

BarnettWineton Investment Trust 52678
Jacksonville FL

81/4% Donvertible Debentures 9722 32.41%

Shenandoah Oil Corp Fort Worth TX 526-78

Coisnon Stock 279600 she

Total Petroleum North America Ltd 52678
Calgary Alberta Canada

Conmion Stock 6590500 she 49.5%
Comeon Stock 941800 she

on conversion of Preferred Stock

Transco Realty Trust Boston MA 52678
Shares of Beneficial Interest 92490
Shares of Beneficial Interest 19000

on exercise of Options

Twentieth CenturyFox Film Corp Los Angeles 52678
CA

Comeon Stock 654500 she

Bacardi Corporation San Juan PR 53078
Comaon Stock 189402 she

Bacardi Corporation San Juan PR 53078
Comeon Stock 303085 she

Bacardi Corporation San Juan PR 53078
Comeon Stock 359886 she

Included above are shares owned by his wife

Century Oil Gas Corp Denver CC 33078
Class Coon Stock 327000 she 13.57%

Cinerama Inc Los Angeles CA
Comeon Stock 1138677 she 51.49%
Coon Stock 593000 she

on exercis of Option

The Group propose to acquire an additional

879628 shares

DCL Resources Inc Cheyenne WY
Conmion Stock 2800000 she 22.8%

Featherstone has the right to acquire

800000 additional shares pursuant to

an Option Agreement

UV Industries Inc

52678

Schulti Investment Ltd

Goldman Sache Co

Compagttie Francaise des

Petrolee France

Lee Gray

ChrisCraft Industries Inc

Feathers tone Development Corp

53078

53078
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ACQUISITION REPORTS CONT

The following companies or individuals filed Form 13DSs during the period of

May 23 1978

REPORTING COMPANY

OR INDIVIDUAL ISSUER NUMBER OF SHARES

Morgan Stanley Co Inc OwensIllinois Inc Toledo OH
41/2% Convertible Debentures $2000000

Companies and individuals making tender offer must have on file at the time the

tender offer commences Schedule 14D1 The following companies or individuals

filed Schedule l4Dls during the period May 22 25 1978 ended Tender Offers

ISSUER NUMBER OF SHARES TO BE PURCHASED

Bertea Corporation Irvine CA
Common Stock All outstanding shares

ParkerHannifin offers to exchange .53

of share of its Common Stock for each

share of Common Stock of Bertea

Fourco Glass Company ASG Industries Inc Kingsport TN
Whollyowned subsidiary of Common Stock 1507000 shs

Float Inc for cash at $4.00 net per share

William Brown Centennial Villas Inc Kirkland WA
Common Stock 300000 shs

for cash at $.60 net per share

Mr Brown presently owns 575460 shares

20.3% of Common Stock

Hilihaven Corporation Tacoma WA
Common Stock 1000000 shs 46.5%

for cash at $18.00 net per share

The amended offer increased the price
from $17.00 net per share

Dymo Industries Inc San Francisco CA
Common Stock All outstanding shs

for cash at $30.00 net per share

The amended offer increased the price

from $24.00 net per share

Block Engineering Inc Cambridge MA
Common Stock All outstanding shs

for cash at $4.25 net per share

The amended offer increased the price
from $4.00 net per share

Form 8K is used by companies to file current reports on the following events

Changes in Control of Registrant
Acquisition or Disposition of Assets
Bankruptcy or Receivership
Changes in Registrants Certifying Accountant
Other Materially Important Events
Financial Statements and Exhibits

The companies listed below have filed 8K reports for the date indicated and/or amend

ments to 8K reports previously filed responding to the items of the form specified

Copies of the reports may be purchased from the Commissions Public Reference Section

in ordering please give the date of the report An invoice will be included with

the requested material when mailed

COMPANY ITEM NO
EMERY INCUSTRIES INC

HICO CCRP CF AERICA
UIcITED STATES ENERGY CCRP
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OFFER TO PURCHASE BY

DATE FILED

52378

ParkerBannif in Corporation

Manor Care Inc

Orford Pendaflex Development

Corp
Whollyowned subsidiary of

Esselte AB Sweden

BioRad Laboratories Inc

DATE FILED

52278

52278

52278

52378

52478

52578

RECENT 8K FILINGS

Item
Item
Item
Item
Item
Item

126
14

DATE

05/19/78
04/01/78
05/01/78

_________ 

____________________ __________ 

________ 



RECENT 81 FILINGS CONT

AAR CORP

AEROSOI1C CORP
AMERICAt BEEF PACKERS INC
APPLIEC FLUIDICS INC

BEECH CkEE$c RAILROAD CO

CALIFORNIA SHOPPING CENTERS PC
CAPITOL HILL ASSOCIATES INC

CIP CORP

COASLAL CARIBBEAN 311S MINERALS LTD

COMBINED COMMUNICATIONS CORP
DAY MINES INC

DUDDYS INC

DYMC INDUSTRIES INC

EL PASO ELECTRIC CO

FIVE STAR FOODS CORP OF MARYLAND
GOODRICH CO

JEROME UNDERGROUND TRANSMISSICP4 ECUIPMEN
KANEB SERVICES INC

KENAI DRILLING LTD

LIBCO CORP

MAGELLAN PETROLEUM CORP

MAGNUS INTERNATIONAL INC

MCNEIL REAL ESTATE FUND FOUR LTD

MERIDIAN INVESTING DEVELOPMENT CORP
MICHIGAN CENTRAL RAILROAD CO

MORRIS INDUSTRIES INC

MYERS CO INTERNATIONAL ITO

NATIONAL CSS INC

NEW YORK CONNECTING RAILROAD CC

NORTHERN CENTRAL RAILWAY CO

PACIFIC COAST MEDICAL ENTERPRISES
PANIFLEX CORP
PEORIA EASTERN RAILWAY CO

PETRO LEWIS CORP

PHILADELPHIA BALTIMORE WASHINGTON RAIL

PITTSBURGH FORT WAYNE CHICAGO RAILWAY
SERVICEMASTER INDLSTRIES INC

SONOMA INTERNATIONAL
SOUTHWESTERN GROUP FINANCIAL INC

TEJON RANCH CO

TRANSITRON ELECTRONIC CORP

TWIN FAIR INC

UTILITY VERIFICATION CORP
WARD FOODS INC

WORTHIFGTON INDUSTRIES INC

WRIGHT WILLIAM CO

ZONDERVAN CORP

AMENDMENTS TO REPORTS ON FORM 8K
MCNEIL REAL ESTATE FUND VII LTD

NATIONAL TELEFILM ASSOCIATES INC

NELSON CORP

PVC INTERNATIONAL INC

SOUTHERN FILM EXTRUDERS INC

Item Changes in Control of Regis front

Item Acquisition or Disposition of Assets

Item Legal Proceedings

Item Changes in Securities

Item Changes in Security or Registered Securities

Item Defw4ts upon Senior Securities

Item Increase in Amount of Securities Outstanding

Item Decrease in Amount of Securities Outstanding

Item Options to Purchase Securities

Item 10 Extraordinary items other material charges and credits

and capital restalements

Item 11 Submission of Matters to Vote of Security Holders

Item 12 Changes in Registrants Certifying Accowita

Item 13 Other Materially Important Events

Item 14 Financial Statements and Exhibits

26 33/01/78
05/23/78

26 05/15/78

456 04/01/78
05/10/78

56 04/26178

26 05/12/78

36 04/01/78
35/01/78

26 05/08/78
05/01/78
04/26/78

25 05/01/78
Ii 05/01/78

05/12/78
05/19/78
05/12/78

256 05/12/78
256 05/02/78
26 05/17/78

05/01/78
05/01/79
05/01/78
05/22/78
05/10/78

26 05/01/78
04/07/78
05/08/78
05/10/78
05/10/78

26 05/15/78
15 05/20/78

05/10/78
256 05/10/78

05/10/78
05/10/78
05/01/78

15 04/29/78
04/24/78
05/02/78

13 05/15/78
26 05/09/78

05/01/78
05/01178

26 02/23/78
05/05/78
05/15/78

26 03/10/78
04/20/78
12/30/77

25 03/01/78
01/18/78

The Form 8-ic was amended tRel 34-13336 January 13 1977 effective for all events

which occur subsequent to February 28 1977 Those companies above which are noted

with an asterisk have filed pursuant to the old Form 8K the captions of the item
numbers under which such reports are filed are as follows
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