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SEC ENTERS CHAPTER X CASE. The SEC h•• filed notice of .ppe.r.nce in the Ch.pter X proc.eding. for the


reorganization of "inne.polis Scientific Controls Corp. pending in the Feder.l court .t "inne.poli •• Minn.

On J.nu.ry 24, 1966, the Debtor filed a voluntary petition for reorganization and on January 27, Judge

Gunner H. Nordbye approved the petition and appointed Stacy Angle, Allen Q. Moore and John B. Hatcher a. co
-
trustees.


The Debtor is in the busine.s of producing automotive and related .peci.lty ite... According to a

balance sheet a. at Noveaber 30, 1965, filed with the Chapter X petition, the Debtor had total as.et. of

$2,365,000, consi.ting substantially of net plant and equi~nt of about $584,000 and current assets (mostly

inventory) of about $1,645,000. Its total liabilities then amounted to $2,195,000, including current liabil
-
ities of about $1,583,000. The Debtor h.s outstanding over 1,400,000 shares of comaon stock held by over

2,500 public investors, including 409,000 shares issued for the acquisition of American Monarch Corpor.tion.

For the year ended March 31, 1965, the co~ined sales of the two companies were $3,877,000 and the combined

losses were $225,000. For the eight months ended November 30, 1965, the Debtor's losses were $295,000.


IIiSURAIICEINVESTMENT SECURITY OTHERS CITED. The SEC Denver Relional Office announced March 15 (Li-I 

3459) the filinl of a complaint (USDC, Denver) .eeking to enjoin In.urance Invest.ent Security, Inc.,

John K. Galbraith, Valeria Galbraith, Rich.rd ". Sherman, Gordon Marquette, Robert G. Fain, Richard Coons

and L. P. Kindlin, Jr. (all of Denver), frca further violations of the anti-fraud provisions of the Fed.r.l

securities laws in the .ale of 81 preferred notes of Insurance Investment Security.


R.I. WEINER ENTERS NOLO PLEA.Th. SEC Washington Regional Office .nnounced March 17 (Li-3460) that Henun I. 
Weiner entered a plea of nolo contendere to a cri.inal information (USDC, ED Pa.) charging him with conver-
sion .nd embezzlement of assets of a regi.tered investment company (Revere Fund, Inc.) .nd tr.ns.ittinl • 
.. terially false and .1.1eading letter to SEC with respect to said conversion and embezzlement. Jail w.s s.t 
at $10,000. The defendant will be s.ntenced .t a later date. 

AHERlCAN NATURAL GAS SEEKS ORDER. American Natural Gas Company, New York, ha. applied to the SEC for 
an order under the Holding Company Act authorizing it to increase it•• uthorized sh.res of caa.on .tock frca 
15,000,000 to 15,650,000; and the Commi.sion has issued an order (ReI•••• 35-15426) givlng inter •• ted per.on.
until April 8 to reque.t • he.ring thereon. Such charter .mendment require. the .ffirmative vote of at 
le•• t a majority of the holders of Americ.n Natural's pre.ently out.t.nding coaaon .tock, .nd the company
proposes to solicit proxies for this purpo.e, to be voted at the comp.ny·. annual .tockholders' meeting to 
be held on April 27. The additional .h.res will be is.ued (in p.rt) for the acquisition of .ub.t.nti.lly .11 
the .ssets of C.ntral Indi.na Gas Comp.ny, which will be the .ubject of a later notice .nd opportunity for 
hearing. 

JOSTIN GROWTH PUMD PROPOSES OFFIBlNG. Josten Growth Fund. Inc., 10709 Wayz.ta Blvd., "inn. tonka , "inn. 
55343, filed a registr.tion st.tement (File 2-24652) with the SIC on March 16 .e.king r.al.tration of 
100,000 .hares of common .tock. The shares are to be offered for .ale to officer., employees and certain 
affili.tes of Jo.tens, lac., at net asset value ($9.81 p.r share maximum*). Imperi.l Financial Service.,
Inc., of the "innetonka address, will serve as underwriter and inve.taent ..naaer for the fund. 

Organized under Minnesota law in Rove.bar 1965, the fund 1•• n open-end diver.ified lnve.tment company
under the sponsorship of .Jostens, Inc. The pri_ry objective of the fund 1a "c.pital appreciation and 
capit.l gain •." It has outst.nding 17,700 co..on .hare., of which .. nalement offici.ls own .pproxi .. tely 151. 
Daniel C. Gainey 1s board chairman of the fund .nd .Josten., Inc. Willi •• W. Bate. is president of the fund. 

KING RESOURCES FILES EXCHANGE PROPOSAL. King a..ources Comp.ny, Security Life Bldg., Denver, Colo. 
80202, filed a registr.tion statement (File 2-24661) with the SEC on March 17 ••eking realstration of 175,000
sh.res of common stock. The stock is to be offered in exchange for cert.in interests in oil .nd g•• proper-
ties which were acquired .s a re.ult of p.rticipation in Prolra .. of K-S Funds, Inc. (a wholly-owned .ub.id-
iary of the company), or of predecessor. of the company in the year. 1957 through 1964. 

Organized under Nevada law in 1960, the company (formerly King-Steven.on Ga •• nd Oil Co.) i. enlaled in 
explor.tion and development of oil .nd g.s propertie.. It h•• outst.nding 575.395 common .hare., of which 
management offici.ls own approximately 511 (including 311 owned by .John ". Xing, president and bo.rd chairman). 

1FC COLLATERAL DEBiNTUUS IN IlIGISTRATIOM. 1FC CoU.ter.l Corporation, 630 Fifth Ave., New York, filed 
a regi.tr.tion statement (File 2-24663) with the SEC on March 17 .eeking reaistr.tion of $6,000,000 of 61 
regi.tered subordinated debentures, to be offered in three series of $2,000,000 e.ch (due 1973, 1975, and 1977).
The debenture. are to be offered for public sale in $1,000 units,and at price. ranging from $855 to $893 per
unit. The offering is to be made on • best-efforts ba.is through IFC Securities Corp., an affiliated company
of the New York addre •• , which will receive. $75-per-unit .elling commi •• ion. According to the pro.pectus,
• maximum of $300,000 of the debentures being registered .. y be reoffered by IFC Securities, .s .gent for 
persons	 who acquire such .ecuritie •• nd .ubsequently desire to reoffer the. at the then prevailing .. rket 
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price. The co.pany is allo regiatering $750,000 of outltanding registered subordinated debentures. The 
present holders thereof may offer such debentures for public sale from time to time at the then current 
market price through IFC Securities. 

Organized under New York law in 1960, the company is engaged in making loans secured by mortgages on 
real property and of purchaaing, investing in and aelling .artgages. Net proceeds of ita debenture aale will 
be added to general funds and working capital. The co.pany has outatanding 200 common sharel, .11 of which 
are owned by Investora Funding Corp. of New York. Jerome Danaker is president of the company and ia board 
chairman and preaident of the parent ca.pany. 

FARMERS UNION COOP. PROPOSES OFFERING. The Farmera Union Cooperative Marketing Aasociation, 740 Board 
of Trlde Bldg., lanl.a City! Mo., filed a regiatration statement (File 2-24665) with the SIC on March 17 
leeking registration of $2,500,000 of seriel 20-year 61 subordinated debentures, $500,000 of series ll-year
61 subordinated debentures, and 50,000 sharea of Class A 61 c~lative preferred atock, to be offered for 
aale to the public and to me.bers of the Aasociation. The co.pany is also regiatering 5,000 aharea of ca..on 
stock, to be offered for sale to aaaociations of agricultural producers eligible for ...oership in the 
Asaoci.tion. The debentures are to be offered at $100 per unit and the stock at $10 per ahare. The offerin~ 
is to be ..de through ..ployees of the Association. 

The Aasociation ia an agricultural cooperative. Net proceeda of its aale of aecurities will be used for 
working capital and for expansion, !.provements and replacement of facilities. In addition to indebtedness 
and preferred atock, the company haa outatanding 614,682 Ca..Dn shares. Lud W. Strnad is president. 

NATIONAL HERITAGE LIFE PROPOSES RIGHTS OFFERING. National Heritage Life Insurance Co.pany, 53 W. Jackson 
Blvd., Chicaao, Ill. 60603, filed a registration statement (File 2-24666) with the SEC on March 17 aeeking 
reaistration of 300,000 shares of co..an Itock. The stock is to be offered for subacription by policyholdera 
of National Heritage Mutual Life Insurance Co. at $4.50 per share and at the rate of one share for each 
share to be received by auch policyholdera upon consum.ation of a merger between the coupany and Mutual Life. 
Any unsubacribed aharea are to be offered for public sale at the subscription price through McCor.ick & Co.,
Inc., 135 S. La Salle St., Chicago, Ill., which will receive a $.45-per-share commission. 

Organized under Illinoia law in March 1966, the coapany hal entered into an agreement with Mutual Life 
purauant to which the latter will be merged into the company. Mutual Life ia engaged in writing life insur-
ance, and health and accident insurance. Upon consummation of the merger, the coapany will have 300,000 out-
standing common ahares. Richard B. Schuurman is preaident of the company. 

SYSTEMATIC PLANS PROPOSES OFFERING. Syatematic Plana, Inc., 717 Travis St., Houaton, Tex. 77002, filed 
a regiatration atatement (File 2-24667) with the SEC on March 17 aeeking regiatration of $20,000,000 of total 
paymenta under two typea of Plans to accumulate sharea of Industries Trend Fund, Inc., namely, Sinsle Payment
Plana and Syatematic Plana. Syatematic Plans, aponsor and depositor of the plana, waa orsanized in 1961 and 
is a wholly-owned subsidiary of Texas Fund Management Co. Wilfred L. Doherty is president of Systematic
Plans. 

FIDUCIARY INVESTORS REVOKED; INDIVIDUAL SUSPENDED. The SEC today announced a decision under the Securi-
ties Exchange Act (Release 34-7840) revoking the broker-dealer resistration of Fiduciary Investors, Inc., 
1436 B St., Hayward. Calif., and suspending John Bruce Asa, president, fra. beinl aasociated with a broker or 
dealer for a 90-day period beginning on March 21. The order provided that upon expiration of such period
the sanctions impoaed shall not constitute a further bar to Aga'a future e~loyment in the aecurities busi-
ness upon a suitable showing to the Commi.aion that he will be employed only as a registered repreaentative 
under appropriate supervision.

Based on the allegations in the order for proceedings and an offer of settlement submitted by the two 

reapondents, the Coaliasion found that the firm, aided and abetted by Aga made "untrue and mialeading 
statementa" in its application for registration and effected securitiea transactions in violation of the 
Commisaion's net capital rule. 

MBraOPOLITAN EDISOM RECEIVES ORDER. The SEC has issued a aupplemental order under the Holdinl Coapany
Act (Releaae 35-15428) authorizing Metropolitan Edison Co., Berka County. Pa., electric utility subaidiary 
of General Public Utilities Corp., to purchase a total of 100 aharea of ita c~lative preferred stock at 
$83.87 per share from two atockholders who dissented with respect to certain ch.rter ...na.enta. 

The Commission previoualy had authorized the company to a.. nd its charter to per-it an increaae in the 
amount of unaecured debt aecurities that .. y be outstanding from 101 to 201 of the aggregate of ita secured 
indebtednesa, capital, and aurplus (aee SEC Neva Diseat of Nov.-ber 8, 1965). The company alao proposed to 
purchase and retire such number of preferred aharea aa, together with any sharea acquired from dissenting 
atockholders who perfected their appraia.l rights, do not exceed 25,500. 

K>NONGAHELA POWEI. SEEKS OIlDER. Monongahela Pover eo.pany, Fairmont, W. Va., subsidiary of Allegheny 
Power System, Inc., baa applied to the SEC for an order under the BoldinS Coapany Act authorizing cert.in 
transactiona relating to appliance sale.; and the eom.i.sion haa iasued an order (I.eleaaeIC-4546) living 
interested peraons until April 7 to request a hearing thereon. MoDOngahela i. a aucceaaor by .. rger of three 
companies in the Alleghany .ystem; and it alao has an electric utility aubsidiary and ia therefore a holding
company. Ita predecesaor companies have enlAged in the financing of cuatomer appliance purchases; and 
Monongahela aeeka authority to continue such financinl. 

ASSOCIATED LIFE INSURANCE INVESTORS SEEKS ORDER. Asaociated Life Insurance Inveators Corporation,
Oakland, Calif., has applied to the SEC for an exeaption fro. certain proviaiona of the Invest.ent eo.pany
Act; and the eom.i.sion ha. issued an order (Raleaae IC-4546) giving intereated persona until April lS 

COIITINUED 



SEC NEWS DIGEST, MAICB 21. 1966 Pale 3 

to request a heariD, thereon. Accordin, to the application, the company has out.tanding 9,755 shares of its 
common stock and ~10 sbares have been subscribed for, all of which were .old to california resident. at $1 per 
share. The company propose. to .ell an additional 89,035 sbare. to re.ident. of California at $1 per share. 
Section 6(d) of the Act provides that the eo..1s.ion .hall exempt a clo.ed-end investment company from all 
provisions of the Act where the aggrelate .u.a received by the company from the .ale of all of it. outstanding 
securities do not exceed $100,000 aDd wbere no .uch securities will be publicly offered to any person who 
il not a re.ident of the state uDder the law. of which it is organized. The company seeka a conditional 
exeaption from the Act, and undertakes if such exemption is granted to comply with certain provi.ions of the 
Act and SEC rule. thereunder, including the filing of certain reports with the Commi ••ion. 

HORACE HAHN INSURANCE SEEKS OIDBR. Horace Mann In.urance Company Separate Account (th. Separate Account), 
Springfield. Ill., has applied to tbe SEC for an exeaption order under the Investment eo.pany Act permitting
it to sell contracts which qualify as tax-deferred .nnuities under the Internal Revenue Code; and the Co.ai.-
.ion ha. issued an order (Release IC-4550) giving intere.ted per.ons until March 31 to reque.t a hearing
thereon. According to the application, the Separate Account w•• organized by Horace Mann Life In.urance Co.-
paay (an Illinois life insurance company) principally to .ell such tax-deferred .nnuitiea. It i. propo.ed 
that a purchaser may make a series of payments under the contract over a period of years at a doll.r level 
selected by the purcha.er. The payments, net of deductions for in.urance (c.rtain death benefit and 
mortality guarantee.), .ale., .dainistrative .nd other expen.e., .re to be invested through the Separate 
Account in the shares of Horace Mann Fund, Inc., a diver.ified, open-end, man.gement investment coap.ny. The 
contracts are to provide for lifetime annuity payment., either fixed or variable, or other lettlement option •. 
The value of a contract will fluctuate a. the value of the .hsres of Hor.ce Mann Fund, Inc., credited to such 
contract fluctu.tes. 

RECENT FORM 8-1 FILINGS. The companies listed below have filed Form 8-( reports for the month indicated 
and responding to the item of the Pora specified in p.renthe.... Photocopies thereof ~y be purchased from 
the Commission's Public Reference Section (please give News Digest's "Is.ue No." in ordering). Invoice will 
be included with the requested material when mailed. An index of the caption of the several ite.. of the 
form was included in the March 1 Nevs Digest. 
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Chemetron Corp, Fe~ 66 (12,13) 1-3061-2 Computer Sciences Corp, Feb 66,
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(3) 1-4850-2

He~la Mining Co, Feb 66,(7,13) 1-1527-2
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Louis Sherry. Inc, Feb 66. 
(1.7.13)

Dolly Madison Industries. Inc. 
Feb 66, (7,11) 

RUlco Industria., Inc, F.b 66,
(12) 

Commonwealth Oil Refining Co, 

Anlar I.. lty Trust 
Mel " - 8IC for Apr 65 (13) 

Atlantic Utilities Corp
Feb 66, (2,8,13)

Auton&tie Retailer. of America 

1-4574·2 

0-737-2 

1-5087-2 

1-4900-2 

Inc, Feb 66. 
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(7.13)
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Co. Feb 66 

Co, Feb 66 (3)
Co, Feb 66, 

Inc. Feb 66. (12)


Melville Shoe Corp. Feb 66.
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(12.13)
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66. 
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0-778-2 
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(12,13) 
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Inc, Jan 66, (11,12,13)

C.. bridge Elec Light Co, Fab 
66, (11) 

Union Pacific RR Co. ~'eb 66(8) 

Atlanta Gas Light Co. Fab 66 
(13)

Bacharach Industrial Instrument. 
Co. Feb 66. (8)

Bergen Drug Co •• Inc, Feb 66 
(8)

Bow~er, Inc, Feb	 66(2.8,10,11,
13) 

Internl Railroads Weighing Corp, 
Feb 66, (3.11,13) 0-1440-2 

Levina'., Inc. Feb 66, (12) 1-,.609-2
L~.in.tor-Harrison Inc. Feb 66, 

(3) 
New Bedford Gal & Edison Light

Co. Feb 66, (11)
Penn Controls, Inc, Feb 6~,

(4,12,13)
Revco D.S., Inc, Feb 66, (3,7. 

12,13)
Southwe.tern E1ec Servica Co,

Feb 66, (7)
Spaneer Packing Co. Feb 66. 

(11) 
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0-1183-2 

1-5025-2 

0-22-2 

0-2035-2 

Cyprus Mines Corp, Feb 66, (13) 1-~t'~-2 
Hew1.tt-Packard Co, Feb 66,

(4,11,13)
let Milk Co. Feb 66. (2.4,7,11

12,13)
Sun Life Ins Co of America, 

Feb 66, (13) 
Thrift Interltate Corp, Feb 66,

(4,7,13) 

American Cement Corp, Feb 66(8)
The Alfred Hart Co, Feb 66,

(12,13)
Joy Mfg Co, Feb 66, (7,10)
Kellogg Co, Feb 66, (13)
Networks Electronic Corp, Feb 

66. <12.13)
North American Aviation Inc. 

Feb 66. (11.13)
Ocean Drilling & Exploration Co 

Feb 66, (12) 
Scovill Mfg Co. Feb 66, (4,7. 
11 .13)

Standard	 Prelsed Steel Co, 
Feb 66. (12) 

1-4423-2 

1-242-2 

2-22102-2 

0-807-2 

1-4716-2 

0-1705-2 
1-3156-2 
1-4171-2 

0-1817-2 

1-1035-2 

0-336-2 

1-3374-2 

1-4416-2 

Worcester Gas Light Co, Feb 66,
( 11) 2-1647-2 

Com.onwealth, Inc, Feb 66 (2,7) 0-1488-2
N-L, Inc, Nov 65, (11) 
Shoe Corp or Amer, JMn 66,

(7,13) 

Collate-Pa1.o1ive Co, Feb 66 
<12,13)

Indianapolis Pwr & Lgt Co, 
Feb 66, (7,13)

Key.s Fibre Co. Feb 66, (3)
KinlKu11ea Grocery Co, Inc,

Fab 66, (2,11,13) 

0-1571-2 

1-317-2 

1-644-2 

1-3132-2 
0-1092-2 

0-71-2 
Sunset International P.troleum Corp,
Feb 66, (2,7.8,13) 1-2733-2 

United Engineering & Foundry Co, 
Feb 66, (7)	 1-1711-2 

SICUUT1&S ACt UGISTaArICla st'Ar~. DudD, tit. __It ..... 11... reb 17, 1966. 53 re,t.tr.eloa .tate-
_nt. were filed, 28 MC_ effecU".:;;r •• itbdr......... 365 .. r. peulaa .t tile.. elt-eacl. 

SBCUU'rI&s ACt UGlspq1CllS. Iff.cU". lfarcb I.: We.11y Pluaca Corp., 2-24504; '.rbinOra,. lac:., 2-24496 (40 day.); IeacIlq " late. Off•• re Drl11laa 
Effecti". Marcb 21: CowoD .. alth nD&aclal Corp., 2-24352 (40 uY.); 
2-24528 (May 1); lbe W.raer Iroth.r. Co., 2-24551 (Apr 30). 

IIOTE 'rO DIALBD. 'rite perl_ of U .. ual.r •• re re•• lrell to ... 
is .hown .bove ia p.r•• tb••••• ftar the .... of the 1.... r. 

*Aa •• t1.atall for purpo.a •• f ca.putlq the r.,l.tr.tioa f.a. 

---o.IODeo---

Co•• 2-24483 (Apr 27).
"Uoaal .. 10. 11.ctric Corp., 

tb. proapeetDa la. tr.dlD, tr... eU .... 


