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ROSE AND FLEISHMAN BAKRED. The SEC h a s  i s s u e d  an o r d e r  unde r  t h e  S e c u r i t i e s  Exchange Ac t  (Re lease  34- 
,971) b a r r i n g  E l l i o t  Rose and Mar t in  A .  F l e i shman ,  former  g e n e r a l  p a r t n e r  and s a l e s m a n ,  r e s p e c t i v e l y ,  o f  
ualdwn & CO.,  New York, from f u t u r e  a s s o c i a t i o n  w i t h  any b r o k e r - d e a l e r  f i r m .  The two r e s p o n d e n t s  f a i l e d  t o  
f i le  an answer  a s  d i r e c t e d  i n  t h e  o r d e r  f o r  p r o c e e d i n g s .  Thus ,  unde r  t h e  Commission's r u l e s  t h e y  may be con-  
,idered i n  d e f a u l t  and t h e  a l l e g a t i o n s  a g a i n s t  them a s  s e t  f o r t h  i n  t h e  o r d e r  may be deemed t o  be t r u e .  
Accordingly ,  t h e  Commission found t h a t  i n  1964 and 1965 Rose and Fle ishman v i o l a t e d  t h e  a n t i - f r a u d  p r o v i s i o n s  
of  the F e d e r a l  s e c u r i t i e s  laws i n  t h a t ,  among o t h e r  t h i n g s ,  t h e y  engaged i n  h i g h  p r e s s u r e  s a l e s  e f f o r t s  and 
rnde f a l s e  and m i s l e a d i n g  s t a t e m e n t s  i n  t h e  s a l e  of  common s t o c k s  o f  Development C o r p o r a t i o n  o f  America and 
united U t i l i t i e s  C o r p o r a t i o n  o f  F l o r i d a .  I n  Februa ry  1966 t h e  Commission suspended Waldman's b r o k e r - d e a l e r  
r e g i s t r a t i o n  pending f i n a l  d e t e r m i n a t i o n  o f  whe the r  such r e g i s t r a t i o n  s h o u l d  be r evoked .  The a c t i o n  is pend- 
ing a g a i n s t  t h a t  f i r m  and c e r t a i n  o t h e r  i n d i v i d u a l  r e s p o n d e n t s .  

PENN ELECTRIC RECEIVES ORDER. The SEC h a s  i s s u e d  a n  o r d e r  unde r  t h e  Ho ld ing  Company Ac t  ( R e l e a s e  35 -  
15578) a u t h o r i z i n g  t h e  P e n n s y l v a n i a  E l e c t r i c  Company, Johnstown,  Pa . ,  t o  s e l l  a t  c o m p e t i t i v e  b i d d i n g  
$25,000,000 o f  f i r s t  mortgage bonds (due 1996) .  The company p roposes  t o  u s e  t h e  n e t  p r o c e e d s  t h e r e o f  i n  

w i t h  i t s  c o n s t r u c t i o n  program ( e s t i m a t e d  t o  c o s t  $53 ,000 ,000  i n  1966) .  

BROAD STREET INVESTING SEEKS ORDER. Broad S t r e e t  I n v e s t i n g  C o r p o r a t i o n ,  New York,  h a s  a p p l i e d  t o  t h e  
SEC f o r  an o r d e r  under  t h e  Inves tmen t  Company Act  a u t h o r i z i n g  i t  t o  i s s u e  i t s  s h a r e s  a t  n e t  a s s e t  v a l u e ,  w i t h -  
o u t  a s a l e s  c h a r g e ,  i n  exchange f o r  t h e  a s s e t s  o f  N i c h o l s  S e c u r i t i e s  Corp . ;  and t h e  Commission h a s  i s s u e d  a n  
order (Re lease  IC-4718) g i v i n g  i n t e r e s t e d  p e r s o n s  u n t i l  Oc tobe r  27 t o  r e q u e s t  a  h e a r i n g  t h e r e o n .  The a p p l i c a -  
tion s t a t e s  t h a t  t h e  v a l u e  o f  c a s h  and s e c u r i t i e s  owned by Nicho l s  approx ima tes  $3 ,452 ,092 .  

NATIONAL AVIATION RECEIVES ORDER. The SEC h a s  i s s u e d  an o r d e r  u n d e r  t h e  I n v e s t m e n t  Company Act  ( R e l e a s e  
IC-4719) a u t h o r i z i n g  Na t iona  1 A v i a t i o n  C o r p o r a t i o n ,  New York c losed -end  , n o n - d i v e r s i f i e d  management i n v e s t -  
ment company, t o  pu rchase  up t o  $ 1 , 0 0 0 , 0 0 0  o f  c o n v e r t i b l e  s u b o r d i n a t e d  d e b e n t u r e s  (due 1986) o f  Sander s  
Associates, I n c . ,  d u r i n g  t h e  e x i s t e n c e  o f  a n  u n d e r w r i t i n g  ag reemen t  w i t h  r e s p e c t  t o  a  proposed p u b l i c  o f f e r i n g  
o f  $17,500,000 o f  such  d e b e n t u r e s .  The a p p l i c a t i o n  s t a t e s  t h a t  Howard E. Buhse,  a  d i r e c t o r  o f  N a t i o n a l ,  is 
a par tner  o f  Hornblower & Weeks-Hemphill ,  Noyes, one o f  t h e  p r i n c i p a l  u n d e r w r i t e r s  o f  t h e  p u b l i c  o f f e r i n g .  
Inview t h e r e o f ,  any  purchase  o f  s a i d  d e b e n t u r e s  by N a t i o n a l  i s  p r o h i b i t e d  by t h e  Act  a b s e n t  t h e  i s s u a n c e  o f  
an exemption o r d e r  by t h e  Commission. 

JOSEPH L. DuBOVY AND WIFE ENJOINED. The SEC Boston R e g i o n a l  O f f i c e  announced Oc tobe r  7  (LR-3594) t h e  
entry of  a  F e d e r a l  c o u r t  o r d e r  (USDC, P o r t l a n d ,  Me.) e n j o i n i n g  J o s e p h  L. DuBovy, a / k / a  Joseph  L. R o t h b o r t ,  and 
his wife  Marlene R. DuBovy, a / k / a  Marlene R o t h b o r t ,  b o t h  o f  New York,  from f u r t h e r  v i o l a t i o n s  o f  t h e  S e c u r i t i e s  
Exchange Act a n t i - f r a u d  p r o v i s i o n s .  The d e f e n d a n t s  consen ted  t o  t h e  e n t r y  o f  t h e  o r d e r .  

ALLEGHENY PEPS1 COLA BOTTLING SHARES I N  REGISTRATION. Al l egheny  Peps i -Co la  B o t t l i n g  Company, 2216 N. 
Charles S t . ,  B a l t i m o r e ,  Md. 21218, f i l e d  a  r e g i s t r a t i o n  s t a t e m e n t  ( F i l e  2-25602) w i t h  t h e  SEC s e e k i n g  r e g i s t r a -  
tion of  10,526 o u t s t a n d i n g  s h a r e s  o f  common s t o c k .  The p r e s e n t  h o l d e r  t h e r e o f ,  L. W. M i t c h e l l ,  v i c e  p r e s i d e n t ,  
may o f f e r  t h e  s h a r e s  f o r  p u b l i c  s a l e  f rom t ime  t o  t i m e  a t  p r i c e s  c u r r e n t  a t  t h e  t ime  o f  s a l e  ($9 p e r  s h a r e  maxi- 
mum*). 

The company a l s o  f i l e d  a  r e g i s t r a t i o n  s t a t e m e n t  ( F i l e  2-25603) c o v e r i n g  73 ,200  s h a r e s  o f  common s t o c k .  
Of t h i s  s t o c k ,  54,450 s h a r e s  a r e  t o  be o f f e r e d  i n  exchange f o r  10 -yea r  w a r r a n t s ,  a t  t h e  r a t e  o f  25 s h a r e s  f o r  
each o u t s t a n d i n g  w a r r a n t ,  and t h e  r e m a i n i n g  1 8 , 7 5 0  s h a r e s  a r e  t o  be o f f e r e d  i n  exchange  f o r  u n d e r w r i t e r s '  
warrants, a t  t h e  r a t e  o f  0 .625 common s h a r e  f o r  e a c h  o r i g i n a l  r i g h t  r e p r e s e n t e d  by t h e  u n d e r w r i t e r s '  w a r r a n t s  
to Purchase one common s h a r e .  The p r o s p e c t u s  s t a t e s  t h a t  t h e  canpany has  o u t s t a n d i n g  2 ,178  t e n - y e a r  w a r r a n t s ,  
#ith r i g h t s  t o  pu rchase  112 ,168  common s h a r e s ,  and u n d e r w r i t e r s '  w a r r a n t s  t o  p u r c h a s e  31,827 s h a r e s .  The 10- 
Year w a r r a n t s  were  i s s u e d  i n  1962 w i t h  $4 ,500 ,000  o f  6$Z s u b o r d i n a t e d d e b e n t u r e s  and t h e  u n d e r w r i t e r s '  w a r r a n t s  
'ere s o l d  t o  u n d e r w r i t e r s  i n  c o n n e c t i o n  w i t h  a  1960 p u b l i c  o f f e r i n g  o f  s e c u r i t i e s  o f  t h e  company. 

The company is engaged p r i m a r i l y  i n  t h e  p r o d u c t i o n ,  packag ing  and d i s t r i b u t i o n  o f  P e p s i - C o l a  p r o d u c t s  and 
Other ca rbona ted  beve rages .  I n  a d d i t i o n  t o  i n d e b t e d n e s s ,  i t  h a s  o u t s t a n d i n g  672 ,423  common s h a r e s ,  o f  which 
unagement o f f i c i a l s  own 48%. Morton M. L a p i d e s ,  board  cha i rman ,  and h i s  w i f e  own 42% o f  t h e  o u t s t a n d i n g  s t o c k .  

B. Redmond i s  p r e s i d e n t .  

CAROLINA TLT PROPOSES RIGHTS OFFERING. C a r o l i n a  Telephone and T e l e g r a p h  Company, 122 E. S t .  James S t . ,  
k b o r o ,  s t a t e m e n t  ( F i l e  2-25604) w i t h  t h e  SEC on Oc tobe r  1 0  s e e k i n g  r e g i s t r a -  
tion of 716,868 s h a r e s  o f  common c a p i t a l  s t o c k .  The s t o c k  i s  t o  be o f f e r e d  f o r  s u b s c r i p t i o n  by common s t o c k -  
holders a t  t h e  r a t e  o f  o n e  new s h a r e  f o r  e a c h  t e n  s h a r e s  h e l d .  Any u n s u b s c r i b e d  s h a r e s  a r e  t o  be o f f e r e d  f o r  

s a l e  th rough  u n d e r w r i t e r s  headed by Kidde r ,  Peabody & Co. I n c . ,  20 Exchange P I . ,  New York 10005. The 
lecord d a t e ,  o f f e r i n g  p r i c e  ($16.50 p e r  s h a r e  maximum*) and u n d e r w r i t i n g  t e rms  a r e  t o  be s u p p l i e d  by amendment. 

OVER 
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The regiatration atatement alao cover. 1.197.027 right. to be received by Southern Bell Telephone and

Telegraph Company pur.uant to .aid ri&hta offering. Ten righta will be required to purcha.e one ahare of

Carolina Telephone .tock. Southern Bell. which owna 1.197.027 company .harea (16.71). propoae. to offer

auch righta for public .ale at competitive bidding.


The company ia engaled in the buaine •• of furni.hing coaaunication .ervice.. Net proceed a of it. atock 
aale will be applied toward the reduction of $11.950.000 of indebtedn.as. The company .stt.atea that ita 
1967 con.truction expenditure. will be $30.300,000. In addition to indebtedne ••• it ha. out.tanding 
7.168.676 common .hare •• of which management official. own 1.71. H. Dail Holderne •• ia president •. 

RECENT FORM 8-1 FILINGS. The companies liated below have filed Form 8-1 report. for the month indicated 
and reaponding to the item of the Form apecified in parenthe.e.. Photocopies thereof may be purcha.ed from 
the COIrDia.ion'. Public Reference Section (plea.e give New. Dige.t'. "Iaaue No." in ordering). Invoice will 
be included with the requested material when mailed. An index of the captiona of the aeveral items of the 
form was included in the October 4 New. Dige.t. 

Boston Insur Co Wheelabrator Corp

Amd #1 to 8K for Jun 66 (13)2-7621-2 Mar. 1966 ( 7,13) 1-2483-2


Apr. 1966 ( 7,13) 1-2483-2 
June 1966 ( 7,13) -1-2483-2Unarco Inds Inc


Amd ill to 8K for Aug 66 (4,7,13>1-329&-2 Jul 1966 ( 7,13) - 1-2483-2


Computer Equipment :orp The Wi11iamabur. Life
Amd ill to 8K for Jun 66 (13)0-625-2 In.ur. Co Sept. 1966


Leed. 6. Northrup Co 
( 2,7,11) 0-1501-2


Sept. 1966 ( 11) 1-5192-2

Atla. Ch.. ica1 Ind•• Inc


Sept. 1966 ( 7) 1-177-2

Marathon Oil Co North ~erican Van Line., Inc


Sept. 1966 ( 7,13) 1-451-2 Sept. 1966 ( 11) 0-599-2

North Central Al~line., Inc


April 1966 (11,12) 0-831-2

Hovie Star Inc Aug. 1966 ( 12) 0-831-2


Sept. 1966 ( 11) 1-4585-2 Stop & Shop Inc

Hay-1966 ( 7,13) 1-1722-2


Lee NatI. Corp Cyclops CorpSept. 1966 ( 8) Sept. 1956 ( 12) 1-2858-2

Universal Control., Inc


Mayfair Ind., Inc 
Sept. 1966 (11,13) 1-413'-2


~end 11 to 81 for July 1966 Process Corp( 2) 0-219-2 Au ••• 1966 ( 8) 1-167-2 

Medeo, Inc

Sept. 1966 (7,13) 1-4724-2 Dayton AViation Radio &


Equipment Corp

Clear Creak Corp Sept. 1966 ( 11) 0-1765-2


Sept. 1966 ( 6) 0-1379-2


Phila. Tran'portation Nuclear Corp of AIIerica

Co Sept. 1966 (3) 1-3565-2 Sept. 1966 (12,13) 1-4119-2


Marine Midland Corp

Sept. 1966 ( 13) 1-2940-2 Baif1eld Inc!.,Inc


Precision Automotive Aug. 1966 (2) 1-5223-2

Collponent. Co Pako Corp


Aua. 1966 (2) 2-19540-2 Sept. 1966 (7,13) 0-160-2 
aobert ..i. & Co


Sept. 1966 ( 6) 0-2175-2


SECURITIES ACT REGISTRATIONS. Effective October 10: Electro-Nectic Steel. Inc •• 2-24705 (Dec 31); 
Gidding. & Lewi. Machine Tool Co •• 2-25522 (40 day.). 
Withdrawn October 10: CATV of Rockford. Inc •• 2-24271. 

NOTE TO DEALERS. The period of time dealer. are required to u.e the prospectus in trading transaction. 
is .hown above in parenthe.es after the name of the issuer. 

*As e.timated for purpo.e. of computing the regi.tration fee. 
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