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LLOYD,MILLER & CO. REVOKED. The SEC today announced a decision under the Securities Exchange Act (Re
-
lease 34-7340) revoking the broker-dealer registration of Lloyd, Miller and Company, of 550 Fifth Ave .•

New York (formerly 1411 Pennsylvania Ave., N.W., Washington, D. C.), for violations of the Securities Act

registration and anti-fraud provisions in the 1960-61 offer and sale of Class A stock of American Inter
-
national Savings and Loan Association, Inc. The firm's registration was suspended by Commission order of

August 15, 1962. Howard Mallek, president and principal stockholder, Norman Brown, secretary-treasurer,

Thomas B. Allen, a director, and Robert Ela and Joseph St. Peter. salesmen were each found to be a cause of

such revocation.


According to the decision, the Lloyd, Miller firm and Mallek made false and misleading statements in a

prospectus, sales brochures, and a newspaper advertisement, and through the salesmen over the telephone

concerning the investment quality, listing, future price increases, availability, source, and splj.t of the

stock, the price paid by registrant for such stock, use of the proceeds, future dividends, the business and

operations of American International, business offices to be opened and the purchase of other companies by

the issuer, and its merger with other savings and loan associations and a bank. The firm was enjoined from

selling the Class A stock by an October 1961 Federal court order. The other four individuals also were

found to have made misrepresentations as to the investment quality of the stock and/or an anticipated rise

in the market price thereof; and all sold the stock at excessive mark-ups. As of December 1960, American

International had no earnings and had only $5,300 in deposits and $55,000 cash obtained from the sale of

stock, and only two mortgages had been placed by the company. No dividend was paid to stockholders. A

large number of shares sold by registrant were acquired from insiders. and many shares were available fur

purchase.


KAISER INDUSTRIES SEEKS ORDER. Kaiser Industries Corporation, 300 Lakeside Dr., Oakland, Calif.,

applied to the SEC for an order under the Investment Company Act declaring that it has ceased to be an in
-
vestment company; and the Commission has issued an order (Release IC-3992) giving interested persons until

June 29 to request a hearing thereon. According to the application, upon the merger of Henry J. Kaiser into

Kaiser Industries, the latter will be primarily engaged in business other than that of investing, reinvesting,

owning, holding or trading in securities.


CONN. YANKEE ATOMIC POWER ORDER. The SEC has issued an order under the Holding Company Act (Release

35-15088) approving fees and expenses incurred by Connecticut Yankee Atomic Power Company (a public utility

subsidiary of New England Electric System) and eight of its sponsors in connection with the sale and acquisi
-
tion of Conn. Yankee's initial common stock. The Commission also approved servicing arrangements between

Conn. Yankee and three of its affiliated companies.


DATAKARK PROPOSES RIGHTS OFFERING. Datamark, Inc., 2000 Shames Dr., Westbury, Long Island, N. Y., filed

a registration statement (File 2-22502) with the SEC on June 10 seeking registration of 60,000 shares of

co.mon stock, to be offered to its common stockholders at a rate to be supplied by amendment. The subscrip
-
tion price ($15 per share maximum*) and record date are also to be furnished by amendment. No underwriting

is involved.


Organized in 1963 under New York law, the company is engaged in the manufacture of a proprietary line

of medium and high-speed printers and related electronic and electro-mechanical data-processing equipment.

Of the net proceeds from its stock sale, approximately $37,000 will be applied to the purchase of additi.onal

capital equipment; $150,000 to overhead and direct labor; $75,000 to purchase component parts; and the re
-
mainder to working capital and other corporate purposes. In addition to indebtedness, the company has out
-
standing 67,228 shares of common stock, of which manageaent officials as a group own approximately 314

(14,457 shares were purchased by company officials at the organization of the company for $.01 per share and

6,305 shares were purchased for $5 per share in a 1963 public offering). carll. Wassermann is president.


COUNTRY SET FILES FOR SECONDARY. Country Set, Inc., 1520 Washington Ave., St. Louis, Mo., filed a reg-
istration statement (File 2-22504) with the SEC on June 10 seeking registration of 100,000 outstanding
shares of common stock. The present holders thereof propose to .ake a public offering of the stock thr?ugh
an underwriting group headed by Goodbody & Co., 2 Broadway, New York. The public offering price ($15 per
share maximum*) and underwriting terms are to be supplied by aaendment. 

The company is engaged in the design, manufacture and distribution of moderately priced sports and

casual wear for girls and women. In addition to indebtedness, it has outstanding 501,150 shares of common

Btock. The prospectus lists five selling stockholders as follows: Mannie Cutler (treasurer), offering

25,000 of his holding of 84,840 common shares; Sol Geller (vice president), 25,000 of 84,535 shares held;

Richard A. Strauss (president), 25,000 of 86,440 shares held; Stanley H. Sokol (vice president), 15,000 of

50,265 sbares held; and Margit Strauss (vice president), 10,000 of 31,320 shares beld. Upon completion of the

offering, aggregate holdings by the selling stockholders will be reduced from 67.31. to 47.3n. of the outsta.nd
-
ing cOlllllOnstock. OVER 
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PRIVATE AIR TRAVEL PROPOSES OFFERING. Private Air Travel, Inc., 900 Market St., Wilmington, Del. , filed

a registration statement (File 2-22503) with the SEC on June 8 seeking registration of 300,000 shares of

common stock. The stock is to be offered for public sale at $8.75 per share through company officials, who

will receive a selling commission of 7ft.


Organized in 1961 under Delaware laws, the company intends to provide air transportation service on a 
contract basis. The company has not yet engaged in operation, nor does it have any contracts with customers 
for air transportation service or for the purchase or lease of aircraft. Net proceeds from its stock sale 
will be used to acquire office space and furniture and to defray other miscellaneous expenses in starting
the company's operations. The company has outstanding 382,500 shares of common stock, acquired by Earl E. 
Kearns (board chairman and president) and David S. Gifford (vice president) for $11,000. If all 300,000
shares are sold, public stockholders will have paid $2,625,000 for 441 of the company's equity and voting
power, as contrasted with the $11,000 paid by Kearns and Gifford for a 561 interest. Stoc~ 50 acquired by
the public at a cost of $8.75 per share would have a book value immediately after the sale of $3.57 (repre-
senting a dilution of $5.18). 

McKAY MACHINE PROPOSES RIGHTS OFFERING. The McKay Machine Company, 3805 Henricks Rd., Youngstown, Ohio,
filed a registration statement (File 2-22506) with the SEC on June 11 seeking registration of 36,140 shares 
of common stock, to be offered to its common stockholders at the rate of one new.share for each five shares 
held. The subscription price ($50 per share maximum*) and record date are to be supplied by amendment. The 
Wean Engineering Company, Inc., the company's largest shareholder, has agreed to acquire any shares not pur-
chased pursuant to the Bubscription offer. 

The company designs, builds and sells diversified lines of special equipment, many of them automated,
for the handling and processing of metals, principally ferrous. Of the net proceeds from its stock sale,
approximately $1,000,000 will be used during 1964 for the purchase of additional machine tools and equipment
and the balance will be added to working capital. In addition to indebtedness, the company has outstanding
180,697 shares of common stock, of which management officials as a group own 26.51 and Wean Engineering
20.7~. R. J. Wean, Sr., is board chairman and A. J. Wardle, Jr., is president. 

SEC JOINS COAST. INVESTORS PROCEEDING. The SEC has entered the proceedings under Chapter X of the Bank-
ruptcy Act for the reorganization of Coast Investors, Inc., pending in the U. S. District Court in Seattle. 
The Court appointed Robert A. Banks as Trustee. Coast investors has engaged primarily in the business of 
making investments in income producing real estate and real estate mortgages. Since its inception in 1958,
it has raised money from the public by the sale of unsecured debt securities, termed "investment certificates." 
According to the balance sheet attached to the Chapter XI petition, the assets at "fair market value" as at 
February 29, 1964, totalled $3,067,000, including real estate valued at $1,476,000 and mortgages of $1,373,00(,
Liabilities totalled $3,446,000, including investment certificates payable aggregating over $1,500,000 (held
by approximately 463 public investors) and $1,733,000 contracts payable. In June 1963, seventy percent of the 
common stock of the Debtor was transferred (without consideration) to the present management by the Debtor's 
past president, who had pleaded guilty to criminal charges brought by the State of Washington for the misapprc·
priation of funds of the Debtor. (CR-216) 

LISA B. STRONG ON PROBATION. The SEC San Francisco Regional Office announced June 9 (LR-2960) that,
follOWing her plea of guilty to one count of indictment charging violations of the Securities Act registra-
tion provisions, Lisa B. Strong was placed on probation for two years on condition that she not engage in any
business which involves the promotion, offering and sale of investment securities or similar promotional
activities. A fraud count was dismissed by the court. 

KORMEL Ah~ ITS PRESIDENT SENTENCED. The SEC San Francisco Regional Office announced June 8 (LR-296l)
that Kormel Inc. received a $1,000 fine imposed by the U. S. District Court in Reno, Nevada, which had 
adjudged Kormel and its president, R. L. Knight, in criminal contempt of a prior court order temporarily
restraining their violations of the Securities Act anti-fraud provisions. Sentencing of Knight was suspended
and he was placed on probation for three years. 

SECURITIES ACT REGISTRATIONS. Effective June 11: Colonial Corporation of America (File 2-22412);

Consolidated Edison Company of New York, Inc. (File 2-22457).

Effective June 12: The Lubrizol Corp. (File 2-22423).


CONTINUED 
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and responding to the item of the Form specified.
Reference Section (please give News Digest's "Issue 

Page 3 

for the month indicated 
the Commission's Public 

be included with photo-

below have filed Form 8-K reports
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material when mailed. An index of the caption
2 News Digest. 

Autoll8tic Retailer. ot ~rica Inc (7)

Carrier Corp (3)

B1 Pa80 Natural Gaa Co (3,7 ,ll,13)

80117 Sugar Corp (7,12,13)

Michigan Bell Tel Co

KUlFactor8 Corp (4,7,13)

Pacific Industries Inc (4,7,8,13)

Pacific i'al & Tel Co

Peonsylvania GlU8 Sand Corp (11)

Rep1blic Steel Corp ()

Riegel Paper Corp (12,13)

Bo7al School Laboratorie8 Inc (ll)

Soathern New England Tel Co (11,13)

Sterchi Bros. Stores IDe (Ma7)(12)

Taus Instruaentl Inc (ll,l)

Transnational Venture8 Ltd(2,13)

ll1IJI1nlDl Co of Canada Ltd (11)

Merica Ilectric PoItar Co Inc (11,12,13)

Aapbenol Borg Electronics Corp (8)

Appalachian Power Co (11,12,13)

Atlaa Corp (3,6)

Audio Devices Inc (11)

Caapbell Red Lake Mil'les Ltd (11)

Cc.aerce Clearing Houae Inc (7,10)

CClO80liciated Laundrlaa C~p (11,12,13)

Dutch Cr;y8tal Dairies Inc (11)

Detroit 8& Mact1AaC Ry Co (11)

Dc:ae Mines Ltd (m

Dc:ae Petrole. Ltd (n)

General nectric Co (3,ll)

General Steel Inc:lustri81 Inc (11,13)

Incl1ana at Michigan Electric Co (11,12,13)

Levins'. Inc (12)

K1dlaDd Rcas Corp (4,7,9,10,11,13)

Miles Laboratories Inc (11)

JIotber'. Cookie Co (2,11,13)

I I Susquehanna & Western RR Co (11)

Seuon All Industrie8 Inc (11)

Slick Corp (11,13)

SJldngton VQIl8 Corp

U S Pipe 8& IP0undr7 Co (3)

v.at1nghoule Ileetric Corp (),11) )

WUlia .. HcVilliUl Industrie8 Inc (11,13

Avon Products Inc (11)

A. S. Beck Shoe Corp(ll) Mar.l9Q (6)

Calif Pacific Utilities Co (7,11,13)

Cot,t Corp (12)

Dan River II1l.le Inc (4,13)

Delta ne.1in lJlC (4,12,13>- _

Houehold nunc. Corp tll,U)

D.eer Vu Ind118t.ries Inc ell)

p. R. MallOl'7 & Co Inc (11)

McCall Corp (2,11,12,13)

Kilo nectronici Corp (7,11,13)

Nt ClsEns Industries IDc (1)

OXford CheJlioal Corp (11) .

Statbaa ID8truMntl Inc (2,8,13)

Vwpar Corp (2,7,11,13)

vauace at 'lUrnan Inc (7,12,13)

Aberdeen Petroleua Corp (8,11)

.ul1ed CbeII1cal Corp (11)

A.Dt.boIl7 Pools Inc (7,11,12)

Broad,.,. Hale Stens Inc (12,13)

C I 't F1Dancial Corp (11,13)

Celotex Corp (12)


of the several items of the form was included in the 

Firat WisCCD8inBankahares Corp (1&,9,11,13) 
General D7naaiCI Corp (ll,l) 
If1eClO Mfg Co (4,7,8,11,13) 
Leslie Salt Co (ll,l) 
liasara Mohawk Power Copr (12)
R7an Aeronautical Co (8,12) 
Universal Match Corp (12,13) 
W1ll1alIIs Bros Co (11) 
Callahan Mining Corp (ll,13)
Colpte Palaolbe Co (ll,13)
DiaJlClld .. tional Corp (11,13) 
Great Atlantic 8& Pacific Tea Co Inc (l2,13) 
Jetronic Induatr1ee Inc (2,1,13) 
Mead Corp (2,7,12) . 
,Perkin ElIIer Corp (4,12,13) 
Publlcker Induatri •• Inc (11) 
Republic Corp (4,1) 
Ra7110lde Metala Co (13) 
R. J. Reynolde Tobacco Co (U) 
Halana Rubinstein Inc (11,13) 
Seaboard Air L1De RR Co (7,13) 
Sinclair Oil Corp (13) 
Sinclair VenesuelaD OU Co ell)
Southern Calif a.s Co (U)
Southern Nitrogen Co Inc (11) 
WestArn MassachlUJetta Coapanie8 (ll,13)(Mar'64) 
Aaerican Can Co (llf13)
Banner Mining Co (2) 
Central Illinois Elec 8& (]as Co (11,13) 
Conde Nast PnblicatiOlll Inc ell) 
Deere & Co (13) 
Financial Federaticm Inc (7)
Gerowa Corp (2,11,12,13) 
Great "etern Financial Corp (8)
IlDeller Bras. Co (ll) 
New England Electric Sy-stAII (ll,13)
Parke Dayie at Co (11) 
Ralston Purina Co (4,13) 
Reev.s !ndultries Inc (11)
Ricbardaon Merrell Inc (3) 
St;adebaker Corp (ll,13) 
United Air Line. Inc (11,13) 
United Carr Inc (11,12,13)
US Rubber Co ell)
Van Raalte Co Inc (n,12,13) 
Western Air L1Des Inc (ll,13)
Wbeeling Steel Corp (3)
Chicago Rock Ialand 8& Paeitic RR Co (7,13){Ma7) 
Coluabia ReaJ.tT Trut (11) 
Qaerdoll Indutrie. Inc {2,13}

Colorado Inter.tate 0&1 Co (4,7,8)

Iowa IUinole Ga8 at lleetr1e Co (),7,1l,13)

Long Island L1ghting Co (n)

JU.esioo De.... lor:aent Co (11)

Iortbern Indiana Public. Service Co (4,11,13)

Olin Matbie.on Chea10al Corp (11,13)

Udylite Corp (9,11,13)

lJD1.... r.al C7clope Steel Corp (U,l.)

Vornado Inc (9,13)

Warner BrotbeH Co (n)

Wieboldt stor •• Inc {6,12}

Aaerican Vitrified Pl~ducta Co (11)

COl'7 Corp (12)

laton Mfg Co (ll)

lenestra Inc (11,12) (Karch)

ae.. ral De'9'810~nt Corp (7,8)


OVER 
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Detroiter Mobile lkmIee Inc (4, 1~1l,12) 
E. I. DuPont })eNellours &: Co (ll] 
General Cable Corp (J,7,lO,1l,13) 
GeDlJral Motora Corp (6) 
Oult Oil Corp (ll,l) 
Hewitt Robins Inc (ll,lJ) 
Hunt Foods &: Industriee Inc (12,13) 
Walter Kidde &: Co Inc (12,13)
I B KleiDart Rubber Co (ll,13) 
Thrift Plan of Relda PWIp Co (7)
Revere Copper &: Bras. Inc (ll) 
Rbe_ Mfa Co (11,13) 
ft1der S1'8te. Inc (ll) 
Storer Broadcasting Co (12) 
Suburban PY'opam Gas Co (n)
Adlrance Mortgage Corp (4,7,1)} 
Argus Inc (12) 
Columbia Gas System Inc (12) 
Doree1' Corp (ll)
Boodail.le Industries Inc (l2) 
Merck &: Co Inc (),ll,13) 
tlachun Corp (13)
Ohio Brass CO (J)
Owene Corning F1berilU Corp (1l,13) 
PIlblie Serrics nee &: Gas Co (4,7,1l,13) 
Rockwell Standard Corp (n) 
U S Air Conditioning Corp un 
Berne Air King Corp (12) 
Clueland Elee Illl1ll1nating Co (1l,13) 
Erie &: PittebUrih RR Co (ll) 
Foreaoet Durie s Inc (1l,13) 
Goebel Brewing Co (3) 
Hobart Mfg Co (1l,13)
International BuaiDeaa Macb1De1 Corp(ll,12,13) 
Jenee &: Laughlin StMl Corp () 
Lehigh Valley RR Co (ll) 
Phila, Balt &: Wallh RR Co (ll) 
Pb1la '& Trenton RR Co (ll) 
Pitta Ft Wqne &: Chioago R.T Co (ll) 
TaUeY' Induetr1el Inc (kI,7,13) 
Term Gas 'lran8lldssion Co (11,13) 
'l'ransuerica Corp (2,7,13) (Jan 1964) 
Unarco Industriae Inc (ll) 
Union Electrlc Co () 
UniTel'.al Aller1can Corp (2,),13) 
Vabuh RR Co (7) 
ValDut GrOft Proclucts Co Inc un 
Allerican Bank Note Co (1l,13) 
Aaer1can Export Iabrandtaen Line. Inc(ll,13)
Anlstrcaa Cork Co (11,13) 
General Precision Equi.s-ent Corp (3) 
Glue Tite Industrie. Inc (6,12,13) 
Inland Steel Co (8) 
Pittsburgh Be V Va R7 Co (11)
Red Owl Stores Inc (ll)(June 1963) 
Reiehbold Cbellieala Inc (April 196h • 
Dec 1963{8,1l,l) (1 Rapt)

Rooaenlt. Raceway Inc (9,1l,12,13) 
Rowan Controller Co (1l,12,13) 
Henry I. Siegel Co Inc (12) 
5018 Mfa Co (2,1)) (reb 1964) 
'fhioko1 Ct.Ja1cal Corp un 
V1rg1n1a Ilec • Power Co (11) 
.A.IIlerican Broadcalt1na ParUlOUDt tbeatree(12,13) 
-'-srican St Gobain Corp (11) 
hariean Sl8lting Be Refining Co (11,1) 
Betbleba Steel Corp (),ll) 
Delt.ODIl Corp (7)
I T E Circuit Breaker Co (3)
Inland Ho_a Corp (3,13) 
lin uk Oil Co (11,12) 
J1aming HaDell &: Moore IDo (11)
lliaaour1 laQ&1!I8'1'exaa RR Co (8) 
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Bridgeport Gas Co (Mar 1964J4, 7,8,n,D)
ChaJIlplon Papere Inc (11) 
ChaaJ.pl.1llOll && Retining Co (11) 
Colonial Sand &: Stale Co Inc (11,13) 
Container Corp ot !atriCI (8,U) 
leland Craek Coal Co (ll) 
iroebler Mfg Co (11) 
Oftrn1te 'l'ranapol'tatioD Co (ll,13) (JIq 1964) 
Peorla &: Eastern ~ Co (11)
Pb1ladelpbia Ebctr1c POWl" Co (11) 
Plough Inc (11)
Rocq Mountain Natural Gal Co (11) 
Soutbem Indu.tri •• Corp (ll) 
J8IIe8 Talcott Inc (ll,13)
U S Vitamin &: Pharaaceut10al Corp (11) 
wast lentuc.q Coal Co (3,6) 
West Penn Power Co (11) 
Zenith Radio Corp (11) 
ACRe Preci8ian Products Inc (11,13)
Aaleriean BuEline8' S)'8taU Inc (ll) (Mq 1964) 
Arlen Inc (7,13)
Braun Img1Mering Co (2,7,8,13)
Continental Casult;r Co (11,1) 
Deltown Foods Ino (u) 
General Cigar Co Inc (4,7,13) 
Godfre1' Co (11,1) (March 1964) 
Husq Oil Canada Ltd (1l,13) 
'l'Ul1e lewis Foods Inc (ll) (Ka7 1964) 
May Dept StOrtlS Co (13) 
McDoonell Aircraft Corp (12) 
M1nneapolle Brewing Co (11) 
Norwich Pbanlacal Co (11) 
Pannaalt CMmicala Corp (11) 
Rubbe1"ll81dInc (ll) 
Valve Corp of AMrica (4f 7,8,13) 
lll.ia ChalMrs M:tg Co ()} 
Aaarlean PhotocoPl' Bqa1~t Co (2,U) 
.American PotaIh &: CbeJe1cal Corp (8,n) 
Atlantic City Bleetric Co (11~13) 
Autoaatic Steel Products Inc ~7,12) 
B1DDe,. & SJaith Ino (11) 
I WBllee Co (11) 
Bowser Inc (ll, 13)
Br01Gl Imgin.ering Co Inc (),7,11) 
Central Bndson Gas • llectr1c Corp (13) 
Central Indiana 0eI Co (11) 
Copperweld Steel Co (12) 
CrOlill Central Pet.roleua Corp ell)
Curtis PIlbl.1ah1ng Co (6,11,13'
Delaware &: HudaClD Co (ll,l)
Delaware &: BudsCD HI. Corp (11) 
Econav Baler Co (ll) (Ma1' 1964) 
BanaClD Van Winkle Manning Co (11) 
Babrew Natlonal loebar Pooda Inc (n) 
W&l ter E. Heller & Co (4,7 ,1l,12,1) 
National Real t7 Inftetorl (2,11,13) 
Pacific Tin CCDlol1dated Corp (l2) 
St Joseph Lead Co (7,13) 
S1gnode Steel Strappina Co (ll,13) 
Staufter Chea1cal Co (11,13) (Apr1l1964) 

Dec 1~63(7,8,13) 
Superior Electric Co (7) 
Tbato.ber Glal8 MrS Co Inc (11) 
Air Products Be Cbeld.cale Inc (7) 
.1labua Power Co (3,11) 
Allen nectr1c &: 1qu1~t Co (ll)
lllen Industries Inc (11,13) 
AJaarican Optical Co (U,13) 
Babcock &: W1lcar; Co (4,7,11,13) 
Isqui.n& Inc (1) 
General Baking Co (7,8,1l,13)
Bnrade Food Products Ccrp (1) 

*As estimated for purposes of computing the registration fee, 

---0000000---


