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EGRET FUND PROPOSES OFFERING. Employers' Group Retirement Fund, Inc .  ("EGUT hnd ' ' )  , 100 Milk S t .  , 
Boston, f i l e d  a r e g i s t r a t i o n  s ta tement  (F i l e  2-22771) wi th  t h e  SEC on September 17 seeking r e g i s t r a t i o n  o f  
2,000,000 sha res  of comon s t o c k ,  t o  be o f fe red  i n i t i a l l y  a t  $25 per  sha re ,  l a t e r  a t  n e t  a s s e t  va lue  p lus  a 
5-3/41. s a l e s  charge. The s tock  is t o  be o f fe red  fo r  s a l e  through EGRET D i s t r i b u t i n g  Company, Inc .  Fund 
shares w i l l  be o f fe red  gene ra l ly ,  but  " i n i t i a l  s a l e s  w i l l  be r e s t r i c t e d  t o  s a l e s  f o r  r e t i r emen t  p l ans  a f f o r d -  
ing t h e  t a x  r e l i e f  a v a i l a b l e  under t h e  S e l f  -Employed Ind iv idua l s  Tax Retirement Act o f  1962, i n  a manner be-
lieved t o  be a t t r a c t i v e  t o  p r o f e s s i o n a l  men and o t h e r  self-employed persons e s t a b l i s h i n g  r e t i r emen t  plans." 

EGRET Services  Company, I n c . ,  of  t h e  Boston address ,  a l s o  f i l e d  a r e g i s t r a t i o n  s ta tement  ( F i l e  2-22772) 
seeking r e g i s t r a t i o n  o f  3,332,000 common sha res  t o  be o f fe red  a t  $1 per share .  Of t h i s  s t o c k ,  2,000,000 
shares a r e  t o  be o f f e r e d  t o  persons e s t a b l i s h i n g  r e t i r emen t  t r u s t s  under the  EGRET Fund, 1,000,000 sha res  a r e  
reserved f o r  s a l e  t o  r e p r e s e n t a t i v e s  o f  EGRET D i s t r i b u t i n g  Company, and 332,000 sha res  f o r  s a l e  t o  key pe r -  
sonnel o f  The Employers' Group of Insurance  Companies. EGRET Serv ices  i s  t h e  investment a d v i s e r  and manager 
of EGRET Fund and s o l e  owner o f  EGRET Distributic:. 

Organized under Massachusetts  law i n  September 1964, EGRET Fund is "a mutual fund designed t o  meet r e -
tirement and o t h e r  long-term investment object ives ."  According t o  the  prospectus ,  t h e  Fund was formed t o  
supplement the  insurance  program of  The Employers' Group of Insurance  Companies, which c o n s i s t  o f  Employers' 
Group Associa tes  and the  United S t a t e s  Branch of The Employers' L i a b i l i t y  Assurance Corp., Ltd . ,  and t h e i r  
various s u b s i d i a r i e s ,  i nc lud ing  The Employers' L i fe  Insurance Company of America, American Employers' Insu r -
ance Company, The Employers' F i r e  Insurance Company, Employers' Surplus Lines Insurance Company and The 
Northern Assurance Company of America. EGRET Services  is a management and holding company organized under 
Delaware law i n  August 1964 t o  a c t  a s  investment adv i so r  and manager t o  t h e  EGRET Fund, t o  hold a l l  s t o c k  of 
EGRET D i s t r i b u t i n g  Company (formed i n  August 1964 t o  d i s t r i b u t e  sha res  of EGRET Fund), and t o  hold a minor- 
i t y  i n t e r e s t  i n  The Employers' L i f e  Insurance Company o f  America. EGRET Serv ices  proposes t o  purchase up t o  
2,000 a d d i t i o n a l  s h a r e s  o f  Fsqloyers '  L i f e  a t$1,800 pe r  sha re  and n e t  proceeds from i t s  s t o c k  s a l e  w i l l  be 
ueed f o r  such purpose, thereby inc reas ing  i t s  ownership i n  the  insurance  company t o  25%. EGRET Fund has  
outstanding 4,000 common s h a r e s ,  which were purchased a t  $25 p e r  sha re  i n  equa l  amounts by Employers' Group 
Associates and the  United S t a t e s  Branch o f  The Employers' L i a b i l i t y  Assurance Corp. , Ltd. EGRET Serv ices  
has outs tanding 3,468,000 common s h a r e s ,  he ld  by members o f  The Employers' Group o f  Insurance  Companies who 
paid $1,668,000 i n  cash  f o r  1,668,000 sha res  and exchanged 1,000 sha res  o f  Employers' L i fe  s tock  f o r  the  r e -
maining 1,800,000 sha res .  Frank J .  Carey is p res iden t  o f  both EGRET companies. 

CONTINENTAL VENDING, TASTEE FREEZ TRADING BAN CONTINUED. The SEC has i ssued o rde r s  under the  S e c u r i t i e s  
Exchange Act suspending exchange and over-the-counter t r a d i n g  i n  s e c u r i t i e s  o f  Cont inenta l  Vending Machine 
Corporation and Tas tee  Freez I n d u s t r i e s ,  Inc .  , f o r  a f u r t h e r  ten-day pe r iod ,  September 19-28, 1964, inc lus ive .  

ALLEGHENY POWER SYSTEM RECEIVES ORDER. The SEC issued an  o r d e r  under t h e  Holding Company Act (Release 
35-15128) a u t h o r i z i n g  t h e  merger o f  s u b s i d i a r i e s  o f  the  Allegheny Power System, Inc .  , New York holding 
company. According t o  the  a p p l i c a t i o n ,  Cumberland Valley E l e c t r i c  Company, an  Allegheny s u b s i d i a r y ,  proposes 
to merge i n t o  South Penn Power Company, which is owned by another  Allegheny s u b s i d i a r y ,  Potomac Edison Com- 
Pany, Cumberland and South Penn a r e  located  and provide e l e c t r i c  s e r v i c e  i n  ad jacen t  a r e a s  i n  sou the rn  
Pennsylvania, and a l l  o f  Cumberland's e l e c t r i c  energy requirements a r e  purchased from South Penn. The merger 
of Cumberland i n t o  South Penn is proposed t o  e f f e c t  o p e r a t i o n a l  e f f i c i e n c i e s  o f  t h e  two companies and t o  
simplify t h e  co rpora te  s t r u c t u r e  of the  Allegheny holding company system. 

EAST COAST INSURANCE PROPOSES OFFERING. Eas t  Coast Insurance Company, 225 Broadway, New York, f i l e d  a 
r eg i s t r a t ion  s t a t emen t  (F i l e  2-22774) on September 17 seeking r e g i s t r a t i o n  of 170,000 sha res  o f  c a p i t a l  s t o c k ,  
to be o f fe red  f o r  pub l i c  s a l e  through underwri ters  headed by S. D. Fu l l e r  & Co., 26 Broadway, New York. The 
Public o f f e r i n g  p r i c e  ($7 pe r  sha re  maximum*) and underwri t ing  terms a r e  t o  be suppl ied  by amendment. 

The company s p e c i a l i z e s  i n  w r i t i n g  automobile insurance .  Net proceeds from i t s  s tock  s a l e  w i l l  be added 
to c a p i t a l  and su rp lus  and used i n  t h e  conduct o f  i t s  insurance business .  Organized i n  1962, the  company has 
Outstanding 280,000 sha res  o f  c a p i t a l  s t o c k ,  of which management o f f i c i a l s  a s  a group own approximately 36%. 
The outs tanding s t o c k  was s o l d  by t h e  company a t  a p r i c e  equ iva len t  t o  $3.75 per  s h a r e ,  a f t e r  g iv ing  e f f e c t  
to a 2 - fo r -1  s p l i t  i n  September 1964. A. A 1  Sander is board chairman and p res iden t .  

CORRECTION RE ABRAMS. The SEC News Diges t  i tem o f  September 17th concerning Joseph Abrams i n c o r r e c t l y  
'eferred t o  him a t  one po in t  a s  "Joseph Adams." 

SECURITIES ACT REGISTRATIONS. E f f e c t i v e  September 17 : Great Western F inanc ia l  Corp. ( F i l e  2-22666). 

*As es t imated f o r  purposes of computing t h e  r e g i s t r a t i o n  f e e .  


