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WILLIAM GLAH1JfAH & CO. REVOltED. The SEC tod.y atulounced a decision under the Securitiel Exchange Act
 
(Release 34-7431) revoking the broker-dealer registration of Willta. Glan ...n & Co., Inc. (now known as
 
Greater National Growth, Inc.). 27 william St., Mew York. The Ca.aission found that the fi~ violated the
 
anti-fr.ud provisiona of the Securities Act in the sale of ca.mon stock of caslite Equipment Co., Inc.
 
Willta. Gl.n..an (president), Oliver Paul Coleman (vice president), Anthony Fr.nk Arrabito, Howard Saul
 
Cohen, Frederick York Davies, Prank EngeL.an. Lee Gordon, Esthar Rubin'tein, Benj..in Saporta, and Kenneth
 
Ivory welt (-.ployeel of the registrant) were each found a cauae of the revocation.
 

AccordinS to the deciSion, each of the individual respondents ..de false and aisleading statements
 
concerning Gaelite's operations. assets. financial condition, dividends and aanas.-ent. the price of caslite',
 
stock and its listing on an exchange. In an intensive sales campaign conducted from Septeaber 1962 to March
 
1963 or later, the resistrant used high-pressure tactics in the offer and sale of caslite stock to previous
-

ly unknown persons, many of whose naaes were picked out of the telephone directories, without knowledge of or
 
resard to the financial circumstances or investment needs of those persons, and by .. ans of extr.v.sant .nd
 
imagin.tive representations that had no basis in f.ct and were obviously fabricated to promote sales with-

out reg.rd for the trutb. Represent.tions were made th.t caslite would be selling g.s and w•• maraing with
 
another ca.pany, that it. stock would double in a sbort time, that financial info~tion w.s avail.ble on
 
the coapany, that it was t.king over some .p.rtment bul1dinss for b.ck taxes, .nd that it w.s to receive.
 
$5 .tllion contr.ct. In re.lity, caslite's only 1ncoae-producing .saet w.s a contract acquired in Septeaber
 
1962 to ael1 lot. in subdivisions being developed by Ari&ona City Development Corporation for net coaais
-

siona .-ount1ng to 51 of the s.les. Arisona Development retained the right to terminate the contr.ct if
 
less than a specified nuaber of lots were sold per ye.r. Richard Kolar, through who. the contr.ct w.s ac-

quired, received 220,000 sh.res of Caslite stock in exchange for the contract .nd became president of
 
Gaslit.. He conducted its activities from his real estate office in Chicaso.
 

JIRSBY CENtRAL P & L FINANCING CLEARED. The SEC issued an order under the BoldinS eo.pany Act (Re-

lease 35-15136) .uthorising Jersey Central Power & Light company, Morristown, N. J., to sell at competitive
 
bidding $18,000,000 of first mortg.ge bonds due 1994. Net proceeds fro. the bond sale will be applied to
 
the coapany's 1964 construction program (estimated at $42,000,000) or used to partially ret.burse its
 
treasury for such expenditures.
 

BEIDIETT, GIUIORB, OTHERS ENTER GUILTY PLEAS. The SEC Atlant. ReSiond Office .nnounced (LR-3049)
 
on October 6 the sentencing (USDC Ch.rleston,S.C.) of Sterling W. Bennett to 2 years in prison; Doyle Gilaore
 
to 18.anths (6 months to be served with 12 months suspended); and Henry Bump ••• and Dale Moraan to 4 ye.rs,
 
suspended. The lentenees were imposed following a guilty pIe. by the defend.nts to one count of an indict
-

ment charging viol.tions of the anti-fraud provisions of the Securities Act .nd the mail fr.ud and conspir-

acy statutes in the sale of securities of PhYSicians and Dentists Investment Corp., the Physici.ns.nd
 
Dentists Finance Corp. (both of Coluabia, S. C.), and a Florida corporation to be formed.
 

JACWIN & COSTA AND IIL'l'MORESECURITIES INDICTED. The SEC New York Regional Office announced (LR-3050)
 
on October 6 the return of a 32-count indictment charging Jacwin & Costa, Inc., and Biltmore Securities
 
Corp., defunct Mew York broker-dealers, and their princip.ls, Irvin Willi .. Jacwin. Joseph A. Costa and
 
Wilbur Buff. 24 sale...n and 2 other individuals with violations of .nd conspiracy to violate the registra
-

tiOn and .nti-fr.ud provisions of the Securities Act of 1933 and the mail fr.ud statute in the sale of
 
ca.aon stock of Lutah Ur.nium and Oil Co •• nd Shelton-Warren Oil Co.
 

MCItISSOli& ROIBINS FILES STOCK. PLAM. McKesson & Robbins. Inc •• 155 E. 44th St •• New York, filed a
 
registration atateMent (Pile 2-22836) with the SEC on October 8 seeking registration of $7,099,375 of
 
particip.tion in ita Stock Investment Plan, together with 185,000 shares of common stock which may be .c
-

quired pursuant thereto.
 

BOIUSII DIMlBD CONTINUANCE IN MASD MlKBERSHIP. The SEC tod.y .nnounced a decision under the Securities
 
Exchanae Act (lel•••• 34-7440) denying an application of Irnest F. Boruski, Jr., of 290 Riverside Drive,
 
New York, that the eo..ts.ion direct the KASD to continue h1a in ...oership in that Associ.tion. He pre
-

viou.ly bad been found by tbe eo.m1saion to be • cause of its revocation of the broker-dealer registr.tion
 
of Pinancial Counaellor., Inc.
 

BLUIPlILD SUPPLY FILlS FOR SECONDARY. Bluefield Supply Coapany, Bluefield, W. V•• , filed a regi.tra
-

tlon .tateaent (File 2-22831) with the SIC on October 8 aeeking registr.tion of 52.000 outstaadiog shares
 
of ca..on stock, to be offered for public sale by the present holders thereof through underwriters headed by
 
J. C. "at '-CO •• 1001 I. Main St •• lticbaond, Va. The public offering price ($16.50 per sh.re madal").
 
identity of the .elling stockholders aDd underwriting terae .re to be supplied by ...no.ent.
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me cmpany i s  engaged i n  t h e  s a l e  and d i s t r i b u t i o n  o f  over  35,000 v a r i e t i e s  o f  mnufac tu red  producta 
ranging from heavy cons t ruc t ion  equipment t o  mousetraps. I n  a d d i t i o n  t o  indebtedness ,  it has  outstanding 
649,675 ctnmnon s h a r e s ,  of  which management o f f i c i a l s  a s  a group own 13.25%. Lon N .  Rish i s  board chairman 

and J. Taylor F r a r i e r  i s  p res iden t .  

TRADING I N  FOTOCHROME SECURITIES SUSPENDED. The SEC today issued an o rde r  temporar i ly  suspending 
t r ad ing  i n  the  comnon s t o c k  and conver t ib le  subordinated debentures o f  Fotochrome Imc., of Long I s l and  
c i t y ,  New York, f o r  t h e  10-day per iod from October 9 ,  1964 through October 18,  1964. The suspension 
app l i ed  t o  t r a d i n g  i n  such s e c u r i t i e s  on t h e  American Stock Exchange (which e a r l i e r  t h i s  d a t e  ordered sue- 
pension of  t r a d i n g  t h e r e i n ) ,  and i n  t h e  over- the-counter  markets. 

The commission's a c t i o n  was based on information obta ined i n  an  i n v e s t i g a t i o n  by i t s  s t a f f  which d i s -  
closed t h a t  information furnished by t h e  company and i t s  o f f i c i a l s  i n  pub l i c  s ta tements  and r e l e a s e s ,  and 
information otherwise pub l i c ly  disseminated wi th  r e s p e c t  t o  r ecen t  developments i n  t h e  business  operations 
of the  cmpany,  were misleading o r  omitted t o  s t a t e  m a t e r i a l  f a c t s  - - concerning such m t t e r s  ae  t h e  nature 
and s t a t u s  o f  nego t i a t ions  being conducted by t h e  company with o t h e r  corporat ions  and the  a v a i l a b i l i t y  of 
f inancing f o r  the  manufacture and marketing of a camera. Under t h e s e  circumstances,  t h e  Commission i s  of 
t h e  view t h a t  pub l i c  inves to r s  a r e  unable t o  make an  informed judgment i n  eva lua t ing  Fotochrome s e c u r i t i e s .  

Accordingly, t h e  Cornmission deems i t  necessary  and appropr ia te  i n  the  pub l i c  i n t e r e s t  and f o r  the  pro- 
t e c t i o n  o f  inves to r s  t o  suspend t r ad ing  o f  these  s e c u r i t i e s  pending f u r t h e r  c l a r i f i c a t i o n  wi th  r e spec t  t o  
these  and o t h e r  r e l a t e d  mat t e r s .  

SECURITIES ACT BEGISTRATIONS. Ef fec t ive  October 8: A s t r o d a t a  , Inc.  ( F i l e  2-22767) ; Inver t o r s  I n t e r -
Cont inenta l  Fund, Inc .  (P i l e  2-21556). E f f e c t i v e  October 9:  The Hanover Insurance Co. ( F i l e  2-22776); 
The Pruden t i a l  O i l  Corp. ( P i l e  2-22654). 

*As est imated f o r  purposes of computing t h e  r e g i s t r a t i o n  fee .  
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