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SECURITIES AND EXCHANGE COMMISSION 

lMII:W~ IDn~II:~;r
A brief summary of financial proposals filed with and actions by the S.E.C. 

•• ,I.. "U ••• Washington 25, D.C. 
(.. .r t .f R.I..... fraM '-vltlle.tl... U.lt, cit. .uMIt.r) 

(IS8ue No. 64-12-20) FOR __ __ _1_9_64 _RELEASE De_c_ember_2_9_,

HANNA CCEPAllIES RECEIVE ORDER. The SEC tod.y announced a decision under the bveatment Company Act 
(leieaae Ic-4121) granting an appUcation of The M. A. Haana Company of Clevel.nd, Ohio, and ita newly orga-
nized aubsidiary, Hacaa Diversified Investments, Inc., for .n exemption under that Act with respect to 
Hanna's prop08ed transfer of cash and cert.in securities to'Hanna Diversified in exchange for shares of its 
stock. The subsidiary has regiatered as an open-end, diversified investment company. Its five directors 
alao serve as directora of Hanna. Under the propoaal, Hanna Diversified will issue 500.000 .h.rea of ita 
capital stock to Hanna in exchange for about $44,000,000 in cash and government securities together with 
public utility stocks with a market value of about $6,000,000 to be drawn from the diveraified portion of 
Hanna's present portfolio (both approxt.ating 81 of Hanna's total assets as of August 31). It is contemplated 
that from time to time Hanna may transfer additional aS8ets to Hanna Diversified for inveataent, including
any proceeds realized from future sales of Hanna'. concentrated holdings. It is further contemplated that 
Hanna Diveraified will employ State Street Research & Management Company as its investaent adviser. 

CANADIAN RESTRICTED LIST. The SEC haa .dded Ironco Mining & Smelting CO., Ltd., .nd removed teeUy-
Deamond Mining Corp., Ltd., from its Canadian Reatricted Liat (Releaae 33-4151). Thia liat ia cOlllprlaedof 
the names of canadian companies whoae securitiea the Commiasion has reason to believe recently have been or 
currently are being distributed in the United St.tea in violation of the regi.tr.tion requirement. of the 
Securities Act of 1933, thus depriving investors of the financial and other information essenti.l to an in-
formed .nd realistic evaluation of the worth of the .ecurities which registr.tion would provide. It now 
comprises the names of 135 such companies. 

HUUAY HILL FUND FILES OFFERING. Hurray Hill Pund, Inc •• 711 Fifth Ave •• N.w York. filed a registration
statement (File 2-23043) with the SEC on December 24 seeking registration of 206.000 sh.res of cooaon .tock. 
to be offered for public s.le at net asset value ($10 per share maxi1llUlli*).Organbed uocler Hew York law in 
Augu.t 1964. the lund is a diversified open-end inve.taent company with the objective of obt.ining "growth of 
c.pital and income while attempting to .itigate the effects of continuina infl.tion." It has employed .s its 
invesmant .dviser Goodkind Neufeld Mall.geMnt Corp •• a wholly owed .ubaidiary of Goodkind, Neuf.ld.nd CO •• 
Inc. Willi •• Alpert is listed as board chairman of the Fund and •• vice president of Goodkind, Neufeld & Co. 
Robert H. Goodk1nd, who is president of the Pund, is bo.rd chainaan and pres1clent of Gooclkind. Neufeld & CO. 

I!SUllANSHARES FUND PROPOSES OFFERING. lnsuransh.res Fund, Inc., 51 Broad St., New York, filed a registra-
tion statement (File 2-23044) with the SEC on December 24 seeking registration of 500.000 shares of c.pital 
stock. The sbares are to be offered at their oat .a.et value plus a aaximum($20 per share maxi1llUlll*). aales 
charge of 8.151, through Insuransh.res U~erwriter8. Inc., of the New York .ddr •••• 

Organized under Maryl.nd law in 1963, the objective of the Fund 18 "long-term .ppreciation in the .rut 
value of invested capital." The major part of its investment portfolio will consist of equity securities of 
insurance companies. The Fund employs Middendorf, Colgate Management COIIIpany.Inc., a. its investment adviser. 
loth the investment adviser .nd underwriter .re owoad by Middendorf, Coli-te & Co •• which a180 owns 48.~ 
(2,924 ahare.) of the Fund'. outstanding stock. J. William Mieldendorf, 11, is pres1clent of the Fund .nd is 
senior p.rtner of Middendorf, Colgate' Co. 

PACIFIC DELTA GAS FILES FOR SICOHlWlY. Pacific Delta cas, Inc •• 3101 Monterey Rd., S.n Jose, calif •• 
filed a registration statement (File 2-23045) with the SEC on December 28 seaking registration of 203*494 
outatancling shares of cOlllaOD.tock. !be present holders thereof propose to offer the stock for public sal. 
throu&b underwriters headed by Blyth & Co., Inc., Ru.s Bidg., San Francisco. The public offering price ($11 
per abare aaxt.u.*) and underwriting terms .re to be supplied by amendment. 

The company serves as • ~uyinl organization for. group of independent liquefied petro1.um g•• dealer •• 
In 1962 the owner. of mo.t of the.e independent de.ler comp.nies and certain others exch.nged their atock 
intere.ts in such comp.nie. for common stock of Pacific Delta. The prospectus indic.tes that all but one of 
the camp.ay director. are former principal ahareholders of corporation. which are now sub.idiaries of the 
coapaay. In addition to indebtedne.s and 31,600 preferred ahare., the compaay has outat.nding 1,247.566 
ca..oa ahares. The prospectus lists 62 selling .tockholdera including A. F. Anton (vice preaident). offering 
9,145' of 64,960 ah.res held; the est.te of loss W. Hay, 34,000 of 60,324; John S. 1leynard, 8,000 of 34,000; 
Gussie G. Spear., 12,060 of 80,368; E. J. Throndson (board chairman), 13,530 of 90,198; VaUey Inveatlaent CO., 
9,028 of 10,028; aDd R. A. weaver (vice president), 9,210 of 61,386. The remaining .elling .tockholders are 
offedna .tock r.nging in aaounts from 300 to 7,815 shares. Upon aucce81lful completion of the propo.ed offer-
ina. holdings by .nageaent officials will be reduced from 52.41 to 45.51 of the ouestanclins c~ atock. 
AnIo1ct r. de is pre.ident. 
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KENNESAW INS. FILES STOCK PLAN. Kennesaw Life and Accident Insunmce Company, 165 Luckie St.. N. W.,
Atlanta, filed a registration statement (File 2-23046) with the SEC on December 24 seeking registration of 
16,226 shares of common stock, to be offered under its maployees and Agents Stock Purchase Plan. 

LITTON INDUSTRIES FILES FOR SECONDARY. Litton IndustrieS, Inc., 9370 Santa Monica Blvd., BeverlX Hills,
Calif., filed a registration statement (File 2-23048) with the SEC on DecemDer 28 seeking registration of 
129,499 outstanding shares of common stock, to be offered for public sale by the present holders thereof. 
The offering is to be made through underwriters headed by Goldman, Sachs & Co., 20 Broad St., and Lehman 
Brothers, 1 William St., both of New York. The public offering price and underwriting terms are to be 
supplied by amendment. 

The company's business relates primarily to products and &ervices involving data processing and business 
equipment, instrumentation and controls equipment, communications and transmission equipment, aad ships and 
other marine vessels. According to the prospectus, it intends to call a special meeting of stockholders on 
January 15, 1965 to vote on the merger of Hewitt-Robins Inc. into Litton Industries. The company presently
owns 29t of Hewitt-Robins' outstanding common stock and 1st of its outstanding Class A preferred shares. In 
addition to indebtedness and preferred stock, the company has outstanding 11,164,544 common shares • .lbe 
prospectus lists six selling stockholders, as follows: Milltown Industrial Sites, Inc., 28.964 shares,
Peter W. Scheinman, 6,851, and Diana Scheinman, 312, all of whom are offering their entire common stock 
holdings; and Sol T. Scheinman, offering 69,013 of 81,017 shares held; Melvin E. Schnall, 6.810 of 8,170;
and Anne Schnall, 11,489 of 11,989. CharlesB. Thornton is board chairman of the company and Roy L. Ash is 
president. 

TECHNOLOGY FUND OF PUERTO RICO SEEKS ORDER. Technology Fund of Puerto Rico, Inc., San Juan, Puerto Rico,
c/o J. Sterling Livingston, 1 Storey St., Cambridge, Hass., has applied to the SEC for an order under the 
Investment Company Act declaring that it has ceased to be an investment company; and the Commiasion has 
issued an order (Release IC-4117) giving interested persons until January 15, 1965 to request a hearing
thereon. According to the application, the company has not issued or offered its securities for public
sale, and its securities have at no time been owned by more than 20 persons. 

PRUDENTIAL INVESTMENT OF S. C. TO BE DE-REGISTERED. The SEC has issued an order (lelease IC-4118)
giving interested persons until January 22, 1965 to request a hearing on a motion to declare that Prudential 
Investment Corporation of South Carolina, Columbia, S. C., has ceased to be an investment company. An 
examinationof Commission records discloses that subsequent to a special stockholders' meeting on February 6,
1961, all of the company's assets were exchanged for 30.319 capital shares of Fidelity Capital Fund, Inc. 
Further, the Commission has been advised by letter of December 3, 1964 from the Secretary of State of the 
State of South Carolina that Prudential Investment filed a voluntary certificate of dissolution on 
November 15, 1961. 

QUAKER CITY MUTUAL FUND SEEKS OIlDER. Quaker City Mutual Fund. Inc., 1512 Walnut St., Philadelphia, has 
applied to the SEC for an order under the Investment Company Act declaring that it has ceased to be an invest 
ment company; and the Commission has issued an order (Release IC-4119) giving interested persons until Janu-
ary 15, 1965 to request a hearing thereon. According to the application, the company has not issued any
securities, acquired aro/ assets or organized for business. 

PLYMOUTH FUND TO BE DE-REGISTERED. The SEC has issued an order (Release lC-4120) giving interested 
persons until January 22, 1965 to request a hearing on a motion to declare that Plymouth Fund, Inc.,
Miami, Fla., has ceased to be an investment company. The Secretary of State of the State of Florida ad-
vised the Commis8ion on December 4, 1964 that plymouth had been dissolved or it8 pe~it had been cancelled 
by proclamation of theGOvernor for nonpayment of capital stock taxes on August 28, 1964. 

GREATER WASHINGTON INDUSTRIAL INVESTMENTS RECEIVES ORDER. The SEC has iasued an order under the Invest-
ment Company Act (Release IC-4122) certifYing to the Secretary of the Treasury that Greater WashingtOn In-
dustrial Investments, Inc., 1125 K St., N. W., Washington, D. C., was principally engaged for its tax year
ended June 30, 1964 in the furni8hing of capital to other corporations which are primarily engaged in tbe 
development or exploitation of inventions, technological improvements, new processes, or products not ' 
previou8ly generally available. the certification i8 a prerequisite to qualification of Greater wa8hington
as a ,Iregulated investment company" under Section 851(a) of the Internal Revenue Code of 1954. 

ROBBINS PLEADS GUILTY. The SBC Seattle Regional Office announced December 21 (LR- 3115) the entry of 
a guilty plea (USDC WD Wash.) by leRoy F. Robbins of San Francisco to two counts of a nine-count lndict.eat 
charging violations of and conspiracy to violate the anti-fraud proviSions of the Securities Act and tbe 
mail fraud statute in the saleof securities of World Wide Automatic Archery, Inc. Sentencing was deferred. 

-SECURITIES ACT REGISTRATIONS. Effective December 28: Budget Finance Plan (File 2-22918); Hewlett-
Packard Co. (FUe 2-22994). Effective Deceaber 29: Rayette, Inc. (FUe 2-22960). Withdr4W1l DeC81lber a: 
lnvestore Syndicate of America, Iae. (File 2-21526). 

* As .stt.ated for purposes of ca.putina the registration fee. 
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UCENT FORM8-1 FILDIGS. The companies l1ated belOIt have filed form 8-1{ nporu for the IIW)nth lodi-
c.ted and responding to the itea of the Form specified. Photocopies thenof may be purchased from the 
COl\llllsaion's Public Reference Section (pleaae ltve lievs Di.gest's "lS8ue No," io ordering). InVOice w111be 
included with the requested ID&terul lIben mailed.. ~ i.t!dex of the caption of the several 1telllS of the formw.' included in the Decellber1 News Digest. 

8-Ks for November 1964 

AUbd Aftf. •• !f.ctul''' CoI:p Sept. 1964 
( 6,8)

LoekwcJd Gftdel' Cotp (12,13) 

.taencan Botcb ~ Corp (12,13) 
Met't1:ODieeCoq» Oct. 1964 ( 10,12,13) 

Jul, 1964 (1) Sept. 1964 ( 2,12)
U&rco Inc Dec. 1964 ( 11,12.13) 
WeUco-tlea.l'Ch Ind. Inc (12.13) 

Aaleo Properties Oct. 1964 ( 3) 
Arden ranis Co Oct. 1964 ( 7,8,11.) 
Cott Corp (12) 
Watkins-Johneon Co (12) 

City Finance Co, Inc (11,13) 

Fall liver &. Mining1!'.1tP.10rat1on Co 
( 1.1)

Major I.tty Corp (11)

lellance Life Insurance Co of Illinois


( 2,7,13)
Tran-Sonics Inc (12) 

L'Aiglon Apparel, lac (9,13)

Pol, Indu.tl'ie., Inc Aug. 1964 ( 8,11)


Beneficial Standard Life IntuX1l11ceCo 

Atchhon Topeka & s..c:a Pe "7 Co 
( 13) 

Carpenter se.. l Co (11) 
Collins ladio Co (11,13) 
Schwttaer Corp( 2.3,4.8,13) 
White Motor Co (8) 

A.er1can Bl.ctron1ce, Inc 
Auta.atlc Steel h'oclucte.Inc 
Brown Shoe Co, Inc (8) 
letc_ 6. Co, 1nc (1) 
LeVingston Shipbuilding Co 
litter fttlAnCe Co, lftc (7) 
The tucker Co (11,13) 

Airwodt Corp (11)

AiIfIrlcan Alloys Corp (11)


(6,13)
(11,12) 

Athey Product. Corp (13)

Atlae Sewing Centere, lnc

Monroe Auto !qul,.ant Co

Pitney-Bowes. Inc (8) 

Ceca Steel Products Corp 

(6,13)

Oct. 1964 ( 11)


(12,13)
Central Telephone Co 

Cinera.. Incorporated 
Cowles Chemical Co 
Cryogenic Engineering 
Mid..AlBerica Mineral., 

Brite Universal, Inc 

(7) 
(3,4,7,8,13)

(7,8) 
Co Oct. 1964 ( 6,10) 
Inc (11)

Oct. 1964 ( 2,7,13)
Hydro.etal., Inc (~2,13) 
International Stretch hoducts 
tltl"dock Acceptance Corp (7) 
Newport ...,. Shipbuilding 

50 Dry Dock Co (13) 

Globe Ind. Inc (11,13) 

Dec. 1964 (12,13)
(2,3,12)

(3,1 t 13) 
l:nc (7) Investment Property Builders, Inc 

Kaiser AIUliinwa & ctte.lcal Corp
R. H. Hacy 6. Co, tnc (7,13)
Weetinghou8e Electric Corp (3)
Wickes Corp (2,7,13) 

Atlas Finance Co, Inc (7) 
ConsoUdated Foods Corp (7) 
Management ASSistance, Inc (7) 

North -.noan Sus-rlnd,lnc S•• t963 
( 1)

Ilaece Folding Machine Co (11) 
Ward food., Inc (6) 

en Cotp (2,13)

2acka~ Ball Electronca Coqt (4,13)

SoMt.one Co1:p (12,13)

Sport. Al' .... Inc (-\1)


P.mtftft !1ectl'01lie. Corp (1,11,12) 

Condec Corp (11.13)

Paul Bal'd..." Inc Sept. 1964 ( 3)

Penna. Life Co (11.13)

Southem CaUf. Petrol ..... Corp (7 ..8,)

Southwe.eem In.se. Co (11,13)

Tran • ..c.n.da Pipe Unes, Ltd (1,7,8)


Baeh Hoa. Inc (11)

Metro.:r.c (11)

Unt' &rand llce MUle, Inc (11,13)

Jobn teaton It Co (2,12)

Tan4Y CoYp (1,11)
Techntcolor. Inc Sept. 1964 ( 13) 

I 

PacifiC Standard Life Insurance Co 
Sept, Oct. & thW. 1964 ( 7) 

Safeway Stores, Inc (7.13)
B. P. Saul Real Ectate Investatent T:rust 

( 7)
Superf.or Industrie. Corp (12)

Tenney Corp (2)


Alaniean Re-tnsuranee Co (12)

Consolidated LeeSing Corp of /werlea (11)

Great Southwst Corp (7,13) 
Pacific Industries, Inc (9)
Koger. Corp (7) 

Acme Visible Records, Inc (1)
Scott & Fetzer Co (2,10.13)
Studebaker Corp (12.13)
Vesele,v Co (12.13) 

Ansul Co (7) 
Fl. Bennett 

( 7,13) 
Stores, Inc Oct. 1%4 

OVE" 
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Coro, Inc (8)

Divena, Inc (2,7,13)

Rational Airlines, Inc (7,11,13)

Suoarior Oil Co (12)

Western LiSht & Tel Co, Inc Oct. 1964


( 4,8,11> 
Woodward& Lothrop, Inc (7,10,11, rn 

Canadian Javelin, Ltd (2,3,9,13)

General Illinois Light Co (7)

Joilrdock Aeceptance Corp Hay 1963 ( 7)


Hay 1964 ( 7)
Will Itoss, Inc Dee. 1963 (7) June 1963 

(11) June 1964 ( 11,13) 
Subsc~ption Television, Inc (4,7,12,13) 
Trans-Lux Corp (12) 
Trans World Airlines, Inc (7,11,13) 
Union Carbide Corp (3) 

Ber.an Leasing Co (11)

Brills Mfg. Co (2,13)

CC1 Corp (3)

Cory Corp Oct. 1964 ( 13)

General Aniline & Fi~ Corp (4,7,11,13)

International Utilities, Inc (7)

Marsh Steel & A1uainUlllCo (3)

J. Ray McDenott & Co, Inc (7,8)

Henry 1. Siegel Co, Inc (7)


Detroiter Mobile Homes, tnc (4,7,12) 
E. 1. Du Pont De Nemours & Co (2)

Florida Power & Li8bt Co (12)

Gar wood Industries, Inc (13)

General Motors Corp (3,12)

Lane Bryant, Inc (12)

Pitts. Coke & Cheaieal Co (8)

Si.. Hardware Co (2,13)

U. S. Finance Co, Inc (4,7,13) 
Riker De1a_re Corp laend #1 to 8K for 

Oct. 1964 ( 7) 
Richardson-Merrell,	 Inc Amend #1 to 8K for 

Oct. 1964 ( 3) 
O.K. Tire	 & Rubber Co AIlend #1 to 8K for 

Feb. 1964 ( 1) 
G. T.	 Schjeldahl Co Amend #1 to 8K for 

May 1964 ( 4,7,13) 
Giant	 Tiger Stores, Inc Amend '1 to 8K 

for Oct. 1964 ( 7) 

Shieldtron, Inc (2,11)

Southern Pacific Co (13)


Bayview Oil Corp (8,12)

General Cable Corp (3)

Iowa Public Service CI» (3)

Rational lolling MUla Co (7)

Rbe. Mfg. Co (12,13)


Advance Mortg"e Corp (4,7,13) 
-.neen Crystal Sugar Co (12)
Becton, Dickinson & Co (7,12) 
Dunhill International, Inc (7,13) 
GaJ;den Land Co, Ltd (2) 
General Tel & Electronics Corp


June 1964 ( 2,3,7,11,12,13)
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Loew.·. Theatres, Inc (13) 
Mi.. i .. f.pp1 Uver fuel Corp (.)

Union Oil Co of Callf. (',11,13)

Wells Indust~i .. Corp (11,13)


Enterpri .. Botel ])evel. Corp (11,13) 
Far West Financial Corp (4.7,13) 
Haltlen Publbhing Co, Inc (9,13) 
Hou.ton Natural eas Corp (4,',8,11 t 

13) 
Io.a Southern Uti1iti .. Co( 13)
PoCket Books, Inc (13)
Taatee Prees Industries, Inc (2,7.8, 

12,13) 
Twentieth Century Engineering Corp 

Sept. 1964 ( 2,13) 
Universal _erican Corp (3) 
Webear, Inc (2) 

Associate. Investaent Co (7,13)

ea.co, Inc (11)

Ceno Corp (11.13)

Continental Inve.t.ant Corp OCt.


1964 ( 1)

Herculea-Pa.der Co (8)

Hur1etron, Inc Aug. 1964 ( 10)


Nov. 1964 ( 8) 

ctaa.berUn Co of Aaerica ( 2) 
Consu.er. Cooperative Assoc. (8)
Pair.ont Foods Co (2,7,9,13) 
M. Lowenstein & Sone, Inc (12) 

Alaerican Enka Corp Dec. 1964 ( 12.13)
At1a. Corp (3.6) 
Chesapeake & Ohio ly Co (3,7)

Cutter Lab•• Inc (2,7,13)

General Electric Co (3)


Cheaeborough-Ponclta. Inc Oct. 1964 
( 11.13)


Southeastern Timberland Trust (7)


Cutler-Hamaer Inc (3)

Garment Capitol A.soc. < 11,13)

Meinor Industries, Inc (12)


AaIe Raltilton Mfg. Corp (1,7,13)

Banner Mining Co (8)

Western Air Lines Inc (12,13)


Gateway Chetlllcala. Inc (12)

Insurance capital, Inc (7)

Penna. Power & Light Co (3)


Anthony Poo1I, Inc (7,13)

Bonan&&Air1inea, Inc (12)

eonau.ers Powe~Co (3)

!'.astem eas .& Pue1 Assoc, (8,9)

!.pire State Bldg. Assoc. OCt 1964


( 11,13) • 
Pederal Realty Inve.taent Corp

Sept. 1964 ( 2,12) 
The First Republic Corp of America 

( 2,12,13) 
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