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atistical Release No. 1936. The SEC Index of Stock Prices, based on the closing prices of 300 common stock. 
r the week ended November I, 1963, for the composite and by major industry groups compared with tbe preced
g week and with the highs and lows for 1963 is as follows: 

1957-59 - 100 Percent 
11/1/63 10/25/63 Chanse 

osite 150.2 150.6 -0.3 150.6 130.6 

nufacturing 141.5 141.9 -0.3 141.9 121.1 
Durable Goods 141.4* 141.0 0.3 141.4 116.2 
Non-Durable Good. 141. 7 142.8 -0.8 144.3 125.8 
anaportation 128.8 128.7 0.1 131. 7 106.4 
Uity 186.4 186.9 -0.3 186.9 170.3 
ade, Pinance ~ Service 178.7 180.2 -0.8 180.9 153.8 
ning '*IIewHip 

128.4 129.0 -0.5 135.6 104.2 

SECURITIES ACT REGISTRATION STATBMEMTS. During the week ended October 31, 1963, 27 registration .tate
nts were filed, 24 becaae effective, and 273 were pending at the week-end. 

McCLANE ~ CO. INC. REVOKED. The SEC today announced a decision (Release 34-71(3) revoking the broker
aler registration of McClane ~ Co., Inc., 21 Broaaway, New York, for violations of the Securities Act reg
tration and anti-fraud provisions in the 1961 offer and sale of stock of !aerican Fidelity Building and 
an Association of Baltt.ore. Walter McClane, preSident, and Max Weber, a salesman, were each found to be 
cause of the revocation order. 

American's stock was offered under a claimed exemption fro. registration for building and loan associa
on.; but the Caa.ission ruled that its business was not confined to the making of loans to me.oer. nor "an 
struaentality of mutual helpfulness among its contributors in saving and borrowing for hoae owning, but to 
quire first and second IIOrtgages for the profit of stockholders." Accordingly, the exe-.ption was not avail-
Ie and the offering violated the SEC registration requirement. 

Moreover, according to the decision, various false and misleading repre.entations were made in the .ale 
American stock, including a failure to disclose the extent of aecond IIOrtgages held by American and tbe 

en pendency of Maryland legialation (later enacted) to prohibit such an as.ociation from holding a .econd 
rtgage except where it al.o held the underlying first mortgage; references to prospective dividend pay.ent.
thout disclo.ure of tbe lack of any reasonable basis therefor; false repre.entation. that a predecessor
gaged in the construction of new homes (it merely served as a middle-man, finding home improvement jobs and 
bcontracting the actual work); and referencea to the growth of the savings and loan businesa generally when 
ere vas no ba.is for implying that American had co.parable prospects. Violations of the SEC net capital and 
okkeepin8 rule. also vere found by the Commission. 

S. C. ARTHUR IRC. REVOKED. In a decision announced today (&elease 34-71(4), the SEC revoked the broker
aler registration of S. C. Arthur, Inc., 79 Wall Street, New York, for violations of the Commi.sion' ~et 
pital and record-keeping rules, for filing falae infor.ation concerning the previous broker-dealer afiilia
ona of Arthur Isaaca, an officer, and failure to report a Nev York Supre .. Court injunction of July 1962 which 
rmanently enjoined the company from engaging in the securities business in that state. The court decree,
t~red by consent, vas based on allegations that in Hay and June 1962 registrant, among other things, fraudu
ntly failed to deliver $16,450 worth of securities purchased and paid for by its cu.tomers, misappropriat d 
out $5,000 owing to customers, and failed to maintain current and correct records. The decree alao provided
r the appointaent of a receiver. The Comais.ion's order also expelled the firm fro. the NASD and found 
aaca and Sol Costell, the only other officer, each to be a cause of the order. 

WESTERN OIL ~ GAS SUSPENSION PIRHANENT. The SEC today announced a deciaion (Releaae 33-4653) making 
rmanent its December 1962 order temporarily suspending a Regulation A exemption from registration under the 
curities Act with respect to a proposed public offering of stock by Western Oil ~ Gas Lease Company, First 
tional Bank Bldg., Abilene, Tex. The offering related to oil and gaa leases covering 7,880 acres in five 

~unties in New Mexico in 40 acre units at $8 per acre. 
We.tern Oil i. a partnership formed by Chester !mes and Stanley J. Pirtle on November 1, 1962. Its only 

~set was an option of the .... date giving it the right for one year to purchase from W. C. (Bill) Smith any
Irt or .11 of the leases in question. Weatern Oil paid nothing for this option. Smith has acquired the 

OVER 
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leases in Septeaber 1962 by subaitting sealed bids pursuant to public notices issued by the State of New 
Mexico. His average cost was about 30¢ per acre, the cost of 80" leases being as little as 18¢ per acre. 
Under the option agreement Western Oil was to pay Saith $4.80 per acre only if and as Western Oil sold 
units of the leases to the public. Smith agreed to pay as .. cb as $2 per acre for additional expenses of 
the proposed public offering, if necessary after Western Oil spent at least $1.20 per acre for such expenses.

Western Oil's offering circular stated that Western's cost for the leases was $4.80 per a~re. Under 
the circuastances, the eo..ission ruled, such stateBent was .. terially aisleading. The circular failed to 
disclose Saith's cost and that the increase in a short period fra. an average of 30¢ per acre to the propose(
offering price of $8 or $8.50 per acre was not based on any developments in the leasehold or surrounding
areas. 

Moreover. the circular did not disclose that the leases being offered for sale would run for 10 years 
fra. Septe.oer 18. 1962; that in order to keep a lease in effect an investor would have to pay an additional 
yearly aaount of up to 25 cents per acre for the first five years and up to 50 cents per acre for the last 
five years of the lease; and that if an investor purchased a lease on a. installment basis and failed to makE 
a payment within 30 days of the time it fell due. he would forfeit all .onies previously paid. 

PURCHASE OF PERNA. DEVELOPMENT STOCK PROPOSED. Metropolitan Edison Company, Readins. and Pennsylvania
Electric CoEpany. Johnstown, both Pennsylvania subsidiaries of General Public Utilities Corporation, New 
York holding companies. have filed a proposal with the SEC under the Holding Coapany Act for the purchase
of stock of Pennsylvania Development Credit Corporation; and the Ca.mission bas issued an order (Release
35-14962) giving interested persons until Move.ber 22d to request a hearing thereon. The .aid Credit 
Corporation was organized for the purpose of developing and advanCing the business prosperity and economic 
welfare of the eoa.onwealth of Pennsylvania. Meted and Penelec propose to invest $100.000 and $150.000,
respectively, in its stock. 

INLAND INVESTORS EXEMPTED. The SEC has issued an order under the Investment Coapany Act (Release IC
3804) declaring that Inland Investors, Inc •• 1144 Union Comaerce Bldg., Cleveland, has ceased to be an in
vestaent company. 

NATIONWIDE CORP. PROPOSES OFFERING. Nationwide Corporation. 246 North Higb St., Coluabus, Ohio. filed 
a registration statement (File 2-21851) witb the SEC on Nov..oer 1 seeking registration of 1,250,000 shares 
of Class A ($2.50 par) and 500,000 shares of Class B common ($.50 par). It is proposed to offer these 
sbares for public sale througb underwriters beaded by Kubn, Loeb ~ Co., Inc., 30 Wall St., New York, and 
J. C. Bradford ~ Co., Inc., 418 Union St., Nashville. The public offering price (aaxtaua $11.50 per share*) 
and underwriting terma are to be supplied by aaena.ent. 

The company is engaged in the business of holding substantial or controlling stock interests in other 
companies, prt.arily life insurance companies. It owns 99.2~ of the outstanding stock of Nationwide Life 
Insurance eo.pany, 56.3~ of the outstanding stock of Michigan Life Insurance CoDpany, 88.81 of the outstand
ing stock of Northern Life Insurance Ca.pany and 94.~ of the outstanding stock of National Casualty Company. 
Of the net proceeds of the financing, the company intends to use $9,000,000 to prepay in full its existing
bank indebtedness incurred in connection with the acquisition in January 1963 of about 891 of the outstand
ing stock of Northern Life; an estiaated $2.000,000 may be applied as part of the company'. invest.ent in 
a proposed insurance joint venture with Greyhouad Corporation; and the balance may be used for the acquisi
tion of interests in other companies as they become available for purchase from time to time. 

Natioawide nov has outstanding 2,111,229 Class A and 5,399.013 Class B shares. Nationwide Mutual In
surance eo.pany and Nationwide Mutual Fire Insurance Company. both of Coluabus. own 9l.2~ and 8.13~ re
spectively. of the Class B shares. Murray D. Lincoln is president. 

MOTT'S SUPER MARKETS PROPOSES OFFERING. Mott's Super Markets, Inc •• 59 Leggett St., East Hartford,£2!!.• filed a registration stat ... nt (File 2-21852) with the SEC on Nove.oer 1 seeking registration of 
100,000 shares of ca.mon stock, to be offered for public sale through underwriters headed by W. C. Langley 
~ Co •• 115 Broadway. New York. The public offering price (aaxtmu. $15 per share*) and underwriting terms 
are to be supplied by aaendment. 

The company and its subsidiaries operate a chain of six super .. rkets in the Greater Hartford area;
and it also operates retail liquor package stores in Wethersfield and Windsor, Conn. Net proceeds of this 
financing will be added to the coapany's working capital for general corporate purposes. However. the com
pany is seeking to open or acquire additional super aarkets when suitable opportunities arise. and portions
of tbe working capital .. y be devoted to such expansion. In addition to indebtedness, the company nov has 
outstanding 325.000 co..on shares, of which Joseph P. Mott. pre.ident owns 451. Mott and .a.bers of bis 
~diate faaily nov own about 98.5~ of the outstanding stock. 

SECURITIES ACT &lGISTRArIONS. Effective Move.ber 1: Associates Investaent Co. (File 2-21196); Eaton 
.... fact.ring Co. (File 2-21161); !he Warner ~ Swasey Co. (File 2-21199). 
Withdrawn Roveaber 1: Miller Bros. Hat Co. (File 2-20014). 
Effective loYeaber 4: Pacific Pover • Light Co. (rile 2-21145); The Side Show Co. (rile 2-21181). 

*As est~ted for purposes of coaputing the registration fee. 
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