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SECURITY ALUMINUM FILES FOR STOCK OFFERING. Security Aluminum Corporation, 503 East Pine Avenue,
Compton, Calif. ,filed a registration statement (File 2-19703) with the SEC on January 26th seeking registra
tion of 200,000 shares of common stock, to be offered for public sale on an all or none basis through under
writers headed by Vickers, MacPherson &Warwick, Inc. The public offering price and underwriting terms are 
to be supplied by amendment. The statement also includes 30,000 outstanding shares underlying three-year 
options to be sold to the principal underwriter by stockholders for $300, exercisable at a price to be 
supplied by amendment, and 5,000 outstanding shares underlying like options to be granted to David Paul 
Kane, as a finder's fee. A $10,000 fee is also payable to Kane by the company.

The company engages primarily in the manufacture of aluminum sliding windows and doors for sale through
distributors located in eleven Western states and Illinois. The net proceeds from the stock sale will be 
used as follows: $100,000 to purchase additional equipment and machinery to permit added production of the 
company's four new lines of windows and doors, and to acquire and install fixtures and other leasehold im
provements, and to pay moving and related expenses in connection with the company's proposed move to new 
premises; an undetermined amount to reduce the bank loan incurred to obtain working capital for operating 
expenses such as payroll, raw materials and taxes; $400,000 to purchase and install special machinery and 
equipment to produce materials and perform processes presently acquired from or done by outside sources;
$100,000 to finance its accounts receivable and increased inventory; and the balance as working capital for 
operating expenses such as payroll. raw materials and taxes. 

The company has outstanding 330,000 shares of common stock (after giving effect to a recent 44-for-l 
stock split), of which Harry H. Riegelman, Jr., president, Jack Gatain, Jr., vice president, Robert A. 
Riegelman, treasurer, and Jerome Stewart, secretary, own 21.51 each. Of such stock 323,400 shares were 
issued in consideration of cancellation of $36,000 of loans to the company and promotional and legal services. 

DYNASCAN CORP. FILES FOR SECONDARY. Dynascan Corporation, 1801 West Belle plaine Avenue, Chicago, 
filed a registration statement (File 2-197~.) with the SEC on January 29th seeking registration of 190,000
outstanding shares of common stock, to be offered for public sale by the holders thereof on an all or none 
basis through underwriters headed by H. H. Byllesby and Company. The public offering price and underwriting 
terma are to be supplied by amendment. The statement also includes 10,000 shares underlying a 5-year option 
to be sold by the company to the underwriter for $200, exercisable at a price to be supplied by amendment, 
and 10,000 outstanding shares to be sold by the selling stockholdem to certain employees and others per
forming services for the company. 

The company was organized under Delaware law in November 1961 to acquire by merger (1) B & K Manufactur
ing Co., Dyna-Scan Manufacturing Co. and Cheri Engineering Co., engaged in the business of developing, de
signing, manufactur~ng and selling electronic test equipment; and (2) EFH Mark Hicrowave, Inc., Mark Mobile, 
Inc., and Janline, Inc., engaged in the business of developing, designing, manufacturing and selling anten
nas and microwave equipment. As a result of the proposed merger, the stock of the latter group will be 
converted into 312,000 common shares of the company and of the former group into 488,000 shares of the 
company. Giving effect to said merger, the company will have outstanding 800,000 shares of common stock, of 
which Carl Korn, president, and Edward F. Harris, executive vice preSident, will own 29.861 and 15.661,
respectively, and management officials as a group 73.311. The prospectus lists 8 selling stockholders,in
cluding Korn and Harris who propose to sell 42,782 and 36,800 shares, respectively. Others propose to sell 
amounts ranging from 3,441 to 20,785 shares. 

GOULD PROPERTIES FILES FOR OFFERING AND EXCHANGE PLAN. Gould Properties, Inc., 370 Lexington Avenue, 
New York, filed a registration statement (File 2-19706) with the SEC on January 26th seeking registration of 
200,000 shares of Class A stock, to be offered for public sale at $10 per share. The offering will be made 
through underwriters headed by Stanley Heller & Co., which will receive a $1 per share commission and 
$40,000 for expenses. The statement also includes (1) 20,000 Class A shares underlying 4-year warrants to 
be sold to the underwriters for $20, exercisable initially at $11 per share, and 2,500 shares underlying
like warrants to be sold to Herman Sulken, the finder, for $2.50, (2) 169,782 Class A shares and $3,361,800 
of lot subordinated debentures due 1972 to be offered in exchange for outstanding interests of partners in 
six partnerships and of joint venturers in two joint ventures, and (3) $650,000 of lot convertible notes 
due 1962, to be offered to 122 Fifth Avenue Company and 130 Fifth Avenue Company, New York limited partner
ships, in consideration of the transfer to the company of the fee title to the properties at 122 and 130 
Fifth Avenu~, New york.

The company was organized under Delaware law in November 1961 by Stuart S. Gould, preSident, and 
Fredric H. Gould, executive vice preaident, to engage in diversified real estate activities. It commenced 
participation in the real .state field by acquiring (1) a ground lease subject to a net operating lease 
of the Wanderer Hotel located in Jekyll Island, Georgia (purchase price of $400,000), (2) the fee to a 
parcel of unimproved land in Dunmore, Pa. where the company intends to have a discount mart and bowling
center constructed (purchase price $110,000), (3) the fee to an office building located in Philadelphia 
which the company net leased back to the seller (purchase price $400,000), and(4) the fee to a discount 
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CaDter loc.ted 1n W.nea, lIicbi..a which' 18 al.o l...edback to tb•• eller "rcbaa.prl~'~""""~~"i<~'\::
ut proceed. froIt the .. 1. of tb. Cl... A nock to tb. public (aDd Cla ..... bal'.' to' tiul, IiiI·,'.., .41'.ttir! 
.111 b. " ,•• follow.: '.$1,160,000 to rep.y • pr_i 01'1aot•• ue to 'J_. !alcott, lac \ ':" ....':...•............•..•. ~ ,:".•.
J1.... '.. ' :.'.:, .•.·.'i·'.,'i.•.i•.:.,:·.5..~,;'.t.'..•..;.' i,[ :.'.; ....:•.•..••ord.r for tb. coapuy to .cquir. propeni •• la ••v.ac. of thb off.rilll, $40,500 to repq ·"Ua'~';\,,:.,;~l),;.,t,~j
for .....c...... 1a cODaection "ith .ucb .cquil1tioa., $340,000 ~ p.y • DO. lIlt.nat ....r_>,_ ... ~.A:,i.:,;·,(il!j
which aro•• ia cORD.cUoa witb tb. W.rr.a Dlacouat Cnter .cqulait1OD, .nd tb. bal.nce for .....1'aJ.~!,;(1 
purpo .... 1DCludiDi $UO.ooo 'to b•• pp11ed tow.rd tb. converlioa of &:h....... 11y oper.t ... J.ev.tOl'.,·~·~·';3
LaxialtOD Av.au•• IIav York, to automatic .1.ctronic .el.ctiv. cODtrol .l.v.tor.. . . .'. 

la ••ditiOD to cert.Jn bte......	 5.500 Claa ••• h.r•• vIllcll_n .. W1..... the cOllp.ay b•• OUtitand1D1 
at $1 pel' .har. to the Goul••• Abrahaa ltallber.board chair:maa. Arthur L. reiut.ia •• ecr.t.I'1, ADd_dIaD 
rupia, trea.urer. ft. Gould •• laaber .nd rda.tein have ••cb ••r.... ia the .v.at the .xe.......off'I',1.
coa.--.te4. to uch.a •• for .har•• of Cl... A .tock .ad .ubordiaat.d d.butur •• of tbe coapaDy.Uoft1a4t
Capital lat.re.t. bald by th.. ia tbe P.rta.nbip. .ad Joiat Venture. which .1'. tb•• ubject of the ...... 
off.r. lacb of th•• Dd bpin "ill purcha .. fl'Ollthe co-.p.ny. for • c..b p.,.ent of $1 p.r .bar•• ad/IliU""
at .bar•• of Cl••••• lOck .0 that .~h will own the follovin. mount of C1..... tock: Stuart S •._~'.
44.UI.har •• ; Abraha ~.r. 9.800.h.r.'i Arthur L. rein.t.in. 9.834 .bar.i PI'••r1c B. Gould~.UO"'n"i 
.ad ...th.n bpia. 7.109 ....n.. !h. Gould •• nd cartaia o the1'1 will alao r.c.iva in excb... for c.rC.,I• 
•ubordiaated c.pital lntere.t. ia two of the partn.r.hip ••• n ...r...t. of 8.204 Cl••• A .bar •• and 'lot.tOO 
of tbe .ebentur...	 A••uaing lOOl .ccept.nc. of the exch.nge. StUfrt S. Gould .i11 own $162.500 of the •• - . 

bantur•• , 4.8Jl of the out.t.ndina Cl••• A .nd 52.061 of the out.~ndlnl C1••• I .tock of the co.pa~ fo~ 
• toeal orilinal ca.b contribution of '124.418. 

cgrrDIITAL IIVIS'l'ItIIT IIORNAGB nus PINANClJIG PLAII. Continental lave.c.atAID ....Mort I... eoapany,
44 Por.yth Stre.t. H. W •• Atl.ata, Ga •• filed. ulhtr.tioa atateaent (PUe 2-19707) witb the SIC on 
J.nuary 26th •••kinl reli.tr.tioa of 130.000 .har•• of common .tock. of which 100.000 .har••• re to be 
offered for public ••1e by the company .04 30.000 ahar.s. b.ing outstanding .tock. b, the hold.r th.r.of. 
fte .tat...at a1.0 inc1ud•• $600.000 of 6tl convertib1 •• ubordin.ted debentur •• due 1974. lb•• tock i. to 
be off.red at $5 par .bara .nd tb. debeatur •• at 1001 of principal amount (ia $1.000 unit.) throuah under-
writ.r. b..... by Jo.epb W.lker • Son•• nd Clark. Land.treet • Kirkp.trick. lac. Th. uad.rvr1ti •• t.r.. 
.re to be .uppli .. by ....... at. 

!he co-.pa~ (CINCO) "•• or..niaed uader Georli. 1.w ia Jul, 1961 for the purpo •• of .cqulrinl all of 
the out.t.adin •• tock of Gaorli. Securitle. Inve.tment Corpor.tion. Georgi. Land Co., .nd Gaorli. Securi
ti•• la.ur.ace ... ncy. Inc ••• 11 GaOI'll. corpor.tion. in .xch.a.e for 305,759 .hare. of CINCO' •• tock. 
ft. Mort .... eo.p.ny .uba1di.1'1 h en..led pr1aarU, in the IIOrt••ge benkinl budn .... the Land CoIIpany
.ub.idi.ry 1a tb. acqui.ition .Dd d.velopaant of r.w 1.nd for re.identi.l hoU.inl .nd the con.truction and 
••1. of re.identi.1 hou.ial •• ndthe In.ur.nce Alency .ub.idi.ry in the lener.l in.ur.ac•• ,.DCy bu.1na ••• 
...t proc.... fra. thi. flQlQCinl will b. u••d to retire.Itortaal. eo.,.ny .ub.idiary note. of $10.000 to 
J.r. II.11111. (boar.chalr.an .nd pre.i ••nt). and John L. lIill•• nd Land eo.p.ny .ub.idi.ry aote. of .pprox

i.. tely $90.000 to Phoenix. Inc. The b.l.ace of .pproxi.. tely $800.000 will be .dd.d to workin, cepital

and u.ed prt.arily for land .ad .ubdivi.ion dev.10pment and for ..kinl 1'•• 1 ••tate lo.ns of tbe ... type•

•• curr.nt1y b.in..... by CIIICO .ub.idi.rie ••


In additioa to cert.in ind.bt..n•••• the company h•• out.t.ndinl 305.759 .h.r•• of Ca.DOD .tock, of 
which J.r. II.11111. own. 253,397 .h.re•• nd propo.e. to .e1l the 30.000 .h.r•• , and ..n.....at official. 
a•• Iroup 289.959 .har••• 

SKI AID R!CIIAtlOl CORP. nus roR S!OCK OPPERING. Ski and Recre.tion Corpor.tion, Sb.ridan Sprina'

Road, Lake G.n.v., Wi.c •• filed a reli.tratioa .t.tement (rile 2-19708) "ith the SIC on J.nu.ry 29th •••k

inl r•• i.tr.tion of 120.000 .h.r•• of C1... A common .tock (.ad warr.nt. to purch... • like a.ount of

c~ .b.r••• in~tially at $11 per .h.re, expiring DeceaD.r 1964). to be offer.d for public .a1•• t $4.45

p.r uait (on•• hare aad ODe ".rr.nt). The und.rwriter. (the n.... to b•• upp1i.d by .. nd..nt) will off.r

the ••curiti •• on • be.t effort. ba.i. and vi11 receive • 53~ per unit commi ••ion.


The co.p.a, "., orleniaed und.r De1aw.re law in December 1961 for the purpo •• of developing .nd oper

ating •• U .nd y••r-rouad re.ort known •• "Indi.n Hob" ne.r Lake Gan.v., Whc. The co.,.n, hal no op.r

.tin. hi.tory. Ia Decaab.r Hayden Lea.on. pre.ident .Dd • pro.ot.r of the comp.ay •• nd ..... 1'. of bi.

t..adi.t. f.mily tr.n.f.rr.d 300 acre. of 1aad 10c.ted ne.r Lake Gan.v. to the comp.ny. 1a con.l•• r.tion

of tb. tr.nsf.r of .uch property. Le••on received 100.000 c~ .har... Le••on.nd _mb.r. of hia ~di

ate f.. i1y h.d purch •••d the prop.rty in lIov.mb.r 1961, for $25.000 ca.b .nd execut.d a purcb ••• IIOn.y

IIOrtaa.e to .ecure the payment of • $25.000 IIOrt...e note on tbe prop.rty. !b. only bUdna •• conduct.. by

the coap.ay to d.t. b•• been the .cqui.itlon .nd cl•• r.nce of l.nd .nd the in-proc••• con.truction of a .ki

cb.l.t •• nov .. kinl .y.t.... ki tow lina•• 1ightina .nd e1.ctrical .y.te•• and parkin, faciliti.i. Th.

$455,400 e.tt.&t •• net proceed. from the .tock .al. vil1 b. u••d to b.lin coa.truction of the r••ort. in

cludin, • lodae •• vt.ainl pool. and re.taurut .nd loun•••


In addition to c.rtain indebt.dna •• , the co.,.ny ba. out.t.ndin. 172.000 .har•• of co.mon .tock.of

whicb Lea.on ovna 100.000 .bar••• nd .... I...nt offici,l. a••• roup 120.000 .bar... A total of 100.000

.har•• wer~ .ub.cribad for .t $1 per abar. by some 11 per.on. prior Co this off.rinl. of whicb .ub.crip

tiona for 28.000 .han. b.v. DOt baen p.iel.


alTi 1t§C!lgplC! rILls lOa S!OCl 0rralIPG. lite Ilectronic., Inc., 1927 ... York Av••• Buntinlton

Station, R. Y •• filed a r••i.tr.tion .t.t.... t (Pll. 2·19709) "itb the SIC oa J.nu.ry 29th •••kin. r.li.tr.

tion of 62,000 .h.re. of c~ .tock, to b. off.~ad for public •• 1•• t $6 p.r .bar.. The off.rinl "ill be

.... on an .11 o~ DOna b••t .ffort. b••i. by lobbin., Cl.rk. Co •• Inc •• whicb will r.c.iv•• 12~ p.r .har.

c~i ••ion and '10.000 for .xp...... lb•• tat...nt .1'0 iaclud•• 5.000 .h.r•• to b•• old to the uaderwrit.r

.nd 5.000 .h.r•• to .,..n Cardna~. Ch.fiad.r, all .t ,1 p.r .h.r.; .ad 20.000 .h.r•• uad.r1yina 5-,••1'
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warrant. to be .old in equal amount. to the underwriter and finder at l¢ per warrant, exerci.able at $6 per
.han. 

The co.pany .ell. and di.tribute. a broad line of receiving tube. and televi.ion picture tubes. and 
alao a wide vari.ty of electronic component •• parts and equipment. including high fidelity. radio and tele
vi.ion co.,on.nt. and equipment. All of the compon.nts, part. and equipment which it distributes are manu
factur.d by oth.r.. The $295.000 e.t1mated net proceeds from the stock sale will be used to acquire all of 
the out.tandins stock of a company which pre.ently owns the land and the new building being constructed for 
the coapany'. u••• for fixture. and equipment for the new building, to investigate. acquire, furni.h, equip and 
.tock new franchi.ed outlet •• and for working capital. 

In addition to certain indebtedne.s. the company has outstanding 75.000 shares of common stock (after
givinl eff.ct to a recent recapitalization). of which Louis Richman. president. and Nicolas Petkoff. secre
tary-trea.urer. own 48.4~ each. Sale of new stock at $6 per share will result in an increase in the book 
value of .tock now outstanding fromtl.24 to $2.82 per share and a corresponding dilution of $3.18 in the 
book .quity of .tock purcha.ed by the public. 

SIGNALITE FILES FOR STOCK OFFERING. Signalite Incorporated. 1933 Heck Avenue. Neptune. N. J .• filed 
a r.gi.tration .tatement (File 2-19710) with the SEC on January 29th seeking registration of 140.000 shares 
of ca.mon .tock. to b. offered for public sale at $4.50 per share. The offering will be made through under
writer. h.aded by Milton D. Blauner ~ Co •• Inc •• which will receive a 45t per share commission and $15.000 
for exp.n.... The statement also includes 12.600 outstanding shares sold to Milton D. Blauner by prinCipal 
.tockholder •• and 2.400 such shar.s to Harold Goldman for advice in connection with this offering. all at 
$1.50 per .hare. 

Th. company'. business consists of the manufacture. sale. research and development of glow lamps as 
indicator. and circuit components. The $527.000 estimated net proceeds from the stock sale will be used as 
follows: $137,500 for payment of an obligation of the company to GU.tov Herzberg, a company consultant. in 
connection with the purchase of common shares of the company owned by him; $75.000 to purchase additional 
manufacturing and laboratory equipment; an undetermined amount to repay loans from certain management
official. incurred for working capital; and the balance for working capital. 

In addition to certain indebtedne.s. the company has outstanding 315,000 shares of common stock (after
giving effect to a recent 5.250-for-l .tock split). of which Alvin W. Gershon, president, Herbert Schor,
vic. pr •• id.nt, and Herman Altschule. secretary-treasurer. own 31.7X each. The prospectus indicates that 
a. of Octob.r 31, 1961. the company had a book value deficiency of $24.610, which resulted from the acquisi

tion by the company from Herzberg, of 25~ of its outstanding stock for $137.500; from the election by the

company to have its corporate profits taxed to its stockholders as if the company had operated as partner

ship and from the distribution of such profits to its stockholders. Sale of new stock will result in an

incr.a.e of the book value of stock now outstanding to $1.10 per share and a corre.ponding dilution of

$3.40 p.r share in the book equity of .tock purchased by the public.


BLANE CHIMICAL FILES FOR STOCK OFFERING. Blane Chemical Corp., 35 Pequit Street, Canton, Hass •• filed 
a r.gi.tration .tat ... nt (File 2-19711) with the SEC on January 29th seeking registration of 120.000 share. 
of Co.DOD .tock, to b. offered for public sale at $3 per share. The offering will be made on an all or none 
ba.i. throuah underwriters headed by Godfrey, Hamilton. Taylor ~ Co., which will receive a 36¢ per share 
co.-is.ion and $5,000 for expenses. The statement al.o includes 12,000 outstanding shares sold to the 
und.rwriter by principal .tockholders at 50¢ per share. 

Th. company was organized under Delaware law in October 1961 and succeeded by merger to the business

of Th. BiaDe Corporation, a Mas.achusetta c08pany. It proces.es plastic raw materials, composed of polyvinyl

chlorid. and polyethylen., into pla.tic compound. for extrudins and molding by others into plastic products.

prt.arily for us. by the wire and cable industry. Th. c08pany also warehouses and distributes other plastic

raw .. t.rial., and .. nufactur.s oolor concentrat •• for plastic.. The $288.800 ••tt.&ted net proceeds from

the .tock .al. will be u••d to repay bank loans incurred for working capital purpo.e •• to acquir. certain

pia-ent disp.r.ion .quipment for the .. nufacture of color conceDtrates, and for working capital purposes.


In addition to c.rtain indebt.dn •••• the company bas outstandins 252,000 .har•• of ca.mon stock, of 
which Joseph Neipri •• pr •• ident. and Albert D. Neipris, a vice pre.ident, own 40.~ and l6.2~, r•• pectively. 
and .. nag ... nt official. a. a Iroup 95.2~. 

CHlMWAY FILlS FOI SECONDARY. Ch.away Corporation, Fairfield load, Wayne. N. J •• fil.d a reSi.tration

.tat ... nt (Fil. 2-19712) with the SEC on January 29th .e.kins regi.tration of 71.594 out.tandins share. of

capital .tock, to be off.r.d for public .al. by th. holder. th.r.of fraa time to time on the New York Stock

Ixchanl. or oth.rwi.e at pric.s current at the ti.. of .ale. Such .hare. are a portion of the 719,026 to be

i••ued OD a 2-for-l ba.i. by the company to the co..an stockhold.rs of Weco Product. eo.pany, a Delaware

cOllpany, which is to b... rled into the co.pany in January 1962.


Th. ca.pany .. nufactur •• aDd •• 11. a diver •• lin. of druss, cosmetiC., toiletri •• and hou.ehold pro
duct.. W.co i. principally enlAsed in the .. nufactur., packagina and .ale of toothbru.he. di.tributed under 
the ..-. "Oral B" and "Dr. W•• t's" and, to a l•••• r ext.nt, hairbrush •• and naLl bru.hes. It also .eU. 
toothpa.t •• hair n.t., powd.r puff •• handkerchief •• bobby pins. a liquid denture cleans.r. lip ~e. and 
in.ect r.pell.Dt.. Waco pr••ently has 452.347 shares out.taadinl. The company enter.d into an agreement
with Marpret K. Woodsid. (the widow of a fora.r pre.ident of W.co). c.rtain "-.r. of her faLly and the 
tru.t •• of c.rtain trust. for their benefit. The•• parti •• to the .gr .... Dt own an allrept. of 107.844 
Weco .har... SUch aare_Dt, a. _nded. provide. for the purcha •• by Ch_ay frOilMarpr.t K. Woodsid. 
and c.rtain of the oth.r parti.s of 92.834 .har •• of W.co .tock, at a pric. of $18 p.r .har., the purcha.e 
to be con.u..ated .~ltaneou.ly with the .ff.ctive date of the .. rS.r of W.co into Ch_ay. The r"'inins 
parti •• to the alr .... nt. who •• IS,OlO Wecco .hare. will b. conv.rt.d into Ch_.y .har •• upon the .. rger, 
agreed not to .x.rci.e the ri&ht. of di ••enter. and IAv•• i.iiar proxi •• to Cb.-way. Th. principal holders 
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of the ft. '-ela. l'ea1n.~.. are J. D. Ca •." of C2aicqo (21,774 ""1'•• ) aDd WiU .... ·a. ·__ ~·.~t·~'(t«,?ii.
rark Il , 111. (27,620 .bar .. ). ". .'.. . . .' '.'., ' ' :'.\} .•} .•,.?~..••.


la "d1tloa to c.rula indebted .... , th. co.pall)'bat cMluUads.aa 1,222,556 'banlof,. ca,~~~·>~~id·:'!;~:S)

of wicb·Sar ....... Dko ow. 28.971.. Charla. I. SUlowa7 11 predd .. e. ' '. ""~.':.>.~:;,'.


I .' ",'. "" ,'" .: ' ";,' t" ~', ' .'<"",~1'·":":<~:'·~'::·"(,.."/:~';,.:\~.t~:,:~~H;f
!IDV cog,fROsa DIII!IUIIIlJPTI 0IJl!DlG. !be Wolf Corpor.tloa, 10 laat 40tIi Str ..t,· !f'j._i·>'~i;':~1

fll ... _.lttration n.t .....t (ru. 2-19j05Vith th. sac on J.au.ry 26th .aatlaa r.. btnU_r·' ...·.'·~·.<;::
".500.000 of 6.'1 convertible .\&bordln.tad d.b.atun. due 1977 (with.ttac .......uau to ........ 4Jtit~·';!;
.bar .. of Cla•• " .tock). It la propo ... to off.r .uch d.b.ntun. for .ubecrlpUoa b7 bolder. of Cta... . 
.cock .t th. r.t. of "00 of d.b.ntur •• (with an .tt.ched w.n.at to purchu. 50 .h.n.) for ••• ··IOO·CS. •• 
" .ban.bald ...... t ,500 pal' uait. Tba UDCI.l'Vl'lt.l', SacudU •• lac •• will ncllv •• alaS. I. c-. 
.1I.t.OD of $150,000 in conllder.Uon of it. c__ lweat to pUl'c...... uch ..... t of d.beatur ••• if _ 1'..... ; 
.0' that ac lean $2,500,000 thar.of will b•• 0141 by the COIIIP-7; aDd lt wUl r.cllv •• 'I c.. bdonCiDtM 
balaac.. 'Iha ncord d.t. for .ub.cdpt1on. 11 to ... .upplied b7 _ nt. . . 

Or ... hed uad.r Dalawu. law ln J.....ry 1961. th. c.,.n7 11 la the 1'.. 1 .at.t. bu.l..... At

tbat tlaa it acquired th. f.. of th.1II.7f1owar Iotel aad Lake 11'.11 Ap.rweat., P.la ".ch, rlodd •• '!III the

op.I'.U •• l.... ld. of the 1la7f1owl' Bot.l ... 1II.7f1OW8l'Motel, botb in AtlanUc Clt" R. J. 1. Juae' U;

ac.ll'ed i•• xchan .. for 724.500 Cl... A .b.r •• and $2,758,985 of 7.21 .ubol'Clluted d.bentun., fna part-

Del" la o.l't.l. Rev York l...it" p.rtur.hlp •• th.lr capit.l iat.r •• t. ln D~·prop.rtl •• whlch vera the

.ubJectof .D _chan .. offal'. Siac. tb.t t.... it b••• cquil''' four otb.1' pro,.r&1 ••• ad • sot lnt.n.t

1. ,.la ... cb Spa, lac., whleh had pravloull, l••• ed tb. .aid P.la I.. ch proparU.. frca tb. cOllpan,. I.

J.au.l'7 1962 the co.pany .cquired tb. bot.l., Harbol' l.lead Sp., (South)(tot.l purcb ••• prlc. of $1,530,000).

aDd BarboI' Illead Spa. Rorth (total purch ••• pl'1e. of $1,520,000), .ubject to Det 1..... to Harbor lal••

Sp., lac., • rlol'1d. CCJllllP&.,., .ad Hal'bor IIl.ad Spa, Mol'tb, a Rev J.n.,. cOlllp.ny.r..p.cUv.l,. St.lIlt.n

eoua17, th. co.,.ay .cquired sot of tb. out.t.ndinl .tock of the fOrM I' c~n7 for $10,000 aDd • 501 In-

t.r•• t 1. the l.tt.r •. The co.pa.,. ha. al.o contr.ct.d to PUl'cha•• the Shopplna Cant.r, All •• Pal'k, Mich.,

.ad the Shopp.r'. Pair, Soutb .. t•• Hlcb. Of the $4,230.000 eatu.ted net proce.d. fl'Ollthe d.b.ntur. ,ale

(..... i... 11 ar•• 01d), $574,000 wl11 b. u.ed to acqulr. the Southgate and All •• Park, Hich. pl'op.rti•• ,

$1,775,000 to p.y c.rt.in una,cul'ad ob11gatlona of the cOlllp.nyln conn.ctlon witb tb. acqul.1tion of the

two BarboI' lIlaad prop.rti •• , .ad th. b.lanc. will be u••d to r.duc •• x1ltinl un ••cur.d bank 10au. .


Ia ..dltlon to c.rtaln lad.bt.dn •••• the ca.p.ny ba. out.tandinl 784.600 Cia •• A and 305,000 C1a.,

I co.,•• bar •• , of whlch Jo ••ph Wolf, pl'•• ldent and board chalrman, Jo ••pb Ickbau •••• cnt.ry, and Leon

Ipll." tr••• ur.l', OVD 65.5Tl, 16.391, and 16.391, I"'pectlv.ly. of the Cla •• 8 .hal'.'. Menal ... nt offl

d.lI ••• II'0uP OVD 8.9ft of tb. Cla •• A .nd 98.86\ of tb. C1... I .bar •••


SOU1BWISDIl! rulLIC SUVICIPIOPOSIS Ill. OrrlkltJ9. Southwest.rn PubUc Service CoIIIpany~720 Merc •• 
tlla Dalla. Ild •• , Dall •• , fil.d. 1'.ll.tration .tat.ment (Pl1. 2-19731) wlth the SIC on January 30tb •••k

1•• r•• l.tr.tlon of 442,362.h.I'.' of ca.aon .tock. It 1. propo.ad to offer .ucb .tock for .ub.criptlon by

co..aa .tockhold.r. at the rat. of on. new .h.l'. for .ach 20 .bare. b.1d on Marcb 6. 1962. Dl110n, ...d &

Co., lac. h .... the li.t of underwdtera. '!'b•• ub.crlpUon pdce and coad,lion. to ,0Ucltlna ••• l.ra .1'.

to b•• uppll.d by ... ndment.


Th. cOllp.n, 1•• a...ad ln the .... r.tlon, tr.n ••i•• lon. dl.tl'lbutlon .ad •• 1. of .1.ctl'lc .n.r., ln

the ''Taxa P.ahaadl." aDd oth.1' .1'''' of rexa., Oklah~ & N.w Maxico. !h. n.t proc ••d. fro. the .tock •• 1.

will b. appl1ed to tb. p.yment ia full of b.nk lo.a. (.xp.ct.d to b•• bout $7,500,000) obt.l.ad for con.truc

tlon of addltion •• nd t.pl'ov••• nt. to prop.rtl •• , and tb. ba1anc. wl11 b. add.d to 1•••ra1 fuad. for pa,..nt

of ful'th8l'.uch co.t.. !h. comp.ny'. con.truction prolraa cont.aplat., tb•• xp.nditul'. of .bout $19,220,000

fol' the 1962 fl.c.l y..r .nd about $24,643,000 fol' the 1963 fi.ca1 y.ar.


Ia additlOn to certain lnd.btedne •• and prefel'l'ed.tock, tb. company ba, out.tandins 8.846,200 .bar ••

of c~ nock, of whlch maUI_nt offlc1.1a a. a Iroup own 1.5\. Herbert L. Nicholl 11 board chall'Mn

.nd A. 1. Wat.on 1. pl'•• ld.nt. '


!III9Il!TIIAJ.I LIIfO'I'YPIPILlS EXClWfGE PLAN. Marlentba 1er Llnotyp. Company, 29 Ryenon Su •• e, lrooklyn, 
i L...l., tod.7 fU.d a reli.atraU.on .tate.nt (PUe 2-19732) wlth the SIC ,..kin. n.1atraUoQ of 300,000 ,harel


of c.pita1 .tock .nd $9,000,000 of 5\ .ubordinated d.b.ntul'8' due 1977 (conv.rtlb1. up to 1967). It 1.

propo ... to off.1' .uch ••curitle. ln .xch.nle for not ln .xc.s. of 300,000 out.t.ndlna co..on .hal'e. of The

11.ctric Autollt. eo.p.ay (IOlado), .t the r.te of on•• bar. p1u. d.b.ntul'8' (in .n ..aunt to b•• upp11.d by

........ t) for ••ch .h.r. of 11.ctrlc Auto11t.. If t.nd.r. for 1••• than 188,000 .har•• are r.c.lv.d, the

oOllp.ay .., el.ct to withdr.w It. off.l'. Caorl ••on & Co. ha. be.n I'.t.ln.d to a••i.t the cOlllp.nyIn the .x

ch.a .. at .n •• t~t.d co.t of $7,500 .ad .n, d.a1.r. who r.ad.r a••i.t.nc. wl11 r.c.lv •• SOc p.r .hal'. coa

ai •• ioa on .hal'.' of Il.ctl'lc Autol1t •• xcb.n.ad. Th. comp.n, coa.anc.d to .cqulr •• ub.tantlal •.ount. of

ca.aoa .tock of llactrlc Autol1t. in 1957 _d nov own.40a,950 .hare., or 341 of It. out.tandlaa .tock. Th.

ca.p.nr'• own.r.hip of .ucb .tock 1. DOW of .uch .1I"iflc .. t propol'tion. th.t Mer,.nth.l.r b.ll.v •• lt de

.ir.bl. to .cquir .... jorlty lnt.r •• t ln Il.ctrlc Autolit. to obt.ln tb. b.n.flt. .ccrul". to
in 01'41.1' •

.. jority .tockhold.l'.


~ camp •., .nd it•• ub.idi.ri ••• 1'. priaolpall, .n....d in tb. productlon .ad dl.trlbutlon of Llnotyp •

.. ohl... , _tdce •• ad parte, Llnoflla .,.t .... aad other pd.ttn, equlpaaat, .ad In tb. dell ...and ....uf.c

tur. of .ilit.l'1 .qulpment. Il.ctrlc Auto1it. 1••• uppll.1' of ori.iDll .quipment p.rt. to .utomobl1 •• nd

tl'UOk .. autActur.r., and of r.plao t p.rt. to th.ll' p.rt. d.p.l'ta8nt•• nd to lnd.p.nd.nt dl.tl'lbutloD

or ... t. .. Uoaa uader v.dou. br.ad ucb •• "Pn.toUt •• " It .110 11 .n ..... in the .. nuf.ctur. of Uaht

h.Uoopter., lnclu.td.l batt.d ••• nd iadu.tdal i•• truaente .nd 1. tb. l•• lin. of lDdu.tI'lal and budne ..

•qui.... e. In .dditioa to cert.ln l_bted ••••• the o.,.n, ba. ouUtaadi •• 2,435,667 .har •• of capltal

nook, of vbich Mlel'1caa Maauf.ctul'1a. CoIIp.a" lac. own. 31.671 .ad Maa,_nt offlcl.1I ••• ,roup 1.2\.
0&_0. w. W.ttl•• , bo", cball'111l. tb. 0.,-7, ovn. 34.Tl of the outst.adin. e.... Itook
of of "'l'lc.n

......tAotul'i"•• ad f.I itl pl:.l1d.at. J. A. laU.1: 11 pr.dd.Dt of tb. c.,.DJ·


CQII'I'IIUID 
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GREAT IASTERR FOODS FILES FOR STOCl OFFERING. Great Eastern Foods COrporation, 3325 Ie.wick Road,
Baltimore, Md., filed a regi.tration .tatement (File 2-19713) with the SEC on January 29th seeking registra
tion of 150,000 .hares of Co.DOn stock, to be offered for public sale at $4 per .hare. The offering will 
be made on a best efforts basis by Switzer and Company, Inc., which will receiva a 48¢ per share selling
commi •• ion and $12,000 for expenses. The statement also includes 10,000 shares underlying a 2-year option 
granted to the underwriter, exercisable (if all shares are sold) at 25¢ per share. 

The company was organized under Maryland law in August 1961 to acquire the assets and liabilities of 
Home Food Buyerl Service of Md., Inc.t Ho.e Frozen Food. Service, Inc.t Better Food Service, Inc., and 
L & G Distributing COrporation, all of which were affiliated corporations. The company is engaged in the 
business of distributing at retail, food freezers, frozen foods, groceries, vita.ins, drugs, proprietary 
medicines and sundries in and around the Baltimore, Md., and Washington, D. C., trading areas and also the 
financing of the sales of such products. COnsumers are offered several food freeaer service plans which 
include freezer maintenance, life insurance and spoilase insurance coverage. The $504,000 estimated net 
proceeds from the stock sale will be used to finance consumer installment contracts, for additional sales 
offices and personoel, for promotion and advertising, for equipment and capital expenditures, and for 
operating capital.

The company has outstandins 160,959 shares of common stock, of which Leroy S. Girson, preSident, and 
William S. Ledbetter, executive vice president, own 48.11 and 50.71, respectively. The prospectus states 
that they received 158,959 company shares in exchange for all of the stock of four predecessor companies
on the basis of one share for each 27¢ net worth of the companies at the time of exchange. 

PRESIDENTIAL REALTY FILES lOR OFFERING, SECONDARY AND EXCHANGE. Presidential Realty Corporation, 180 
South Broadway, White Plains, N. Y., filed a registration statement (File 2-19714) with the SEC on January
29th seeking registration of 260,000 shares of Class B common ptock, of which 250,000 shares are to be 
offered for public sale by the company and 10,000 shareA, being outstanding stock, by the holders thereof. 
Burnham and Company heads the list of underwriters. The public offering price and underwriting terms are 
to be supplied by amendment. The statement a180 includes (1) 50,000 Class B shares to be offered by the 
company only to stockholders of The 645-651 Madison Avenue Corporation in exchange for its outstanding 
stock, and (2) 37,233 outstanding Class B shares to be offered for public sale later by the holders thereof 
on the American Stock Exchange at prices current at the time of sale. 

the company was organized under Delaware law in January 1961 by certain directors and substantial stock
holders of M. Shapiro & Son, Inc. (the Shapiro company), the stock of which was acquired in April 1961. It 
is engaged in the development and acquisition of real estate projects of various types, the ownership and 
operation of residential and commercial rental properties in various parts of the country and in property 
.. nagement. The company propose. to acquire full ownership of four properties 1n which it holds minority
interests and to apply approximately $1,000,000 to the "funding" of replacement reserve obligations of 
subsidiaries holding properties subject to mortgages insured by the Federal Housing Administration. the 
company will issue (inclusive of 49,036 shares to be received by the Shapiro company) 50,000 Class B shares 
for the 645-651 Madiaon Avenue property, 71,000 shares for the Westgate Manor (Columbus, Oblo), and 144,000
shares for the Fairlawn Apartments (Stamford, Conn.). Of the net proceeds from the company's cash sale of 
the 250,000 Class B shares, $1,050,000 will be used to purchase the stocks of the operating subsidiaries 
of the Audubon Park Company, which owns the fourth property, Audubon Park (St. Louis, Mo.)t $646,000 to 
d1acharge indebtedneu of The Audubon Park Company or its subsidiaries: $1,000,000 for the "funding" of 
replacement reaerve obligations of subSidiaries, as indicated: and $306,000 will be applied to the company's
requirementa for equity money for Presidential Towers, an apartment building located on West 70th Street in 
New York City. Of the said purchaae price for the subsidiaries of the Audubon Park Company, $242,500 ia 
ultimately distributable to the Sbapiro Company as holder of a 2Jl interest in aaid company; and of the in
debtedneaa to The Audubon Park eo.pany, $64,000 is payable to the company or Presidential Management Corp.
The balance of such net proceeds, if any, will be applied to the company's general corporate purposes
which include the acquiaition of equities in other properties, and the reduction of bank debt, currently 
$350,ooo,owed to The Chase Manhattan Bank. 

In addition to certain indebtedn •• s and preferred stock, the coapany has ~tatanding 458,941 Class A 
and 229,471 Class I caa.on .hares (after giving effect to proposed recapitalization whereby the holders of 
the 688,412 common ahar.. now outstanding will receive two Claas A and one Class B share for each three 
shares held). Asauming auch recapitalization, Robert B. Shapiro, board chair.an, and Joaeph Viertel and 
Jules Shapiro, directors, each own over 131 of each class: and management officiala as a group own 49.821 of 
each class. The two Sbaplroa each propose to ael1 5,000 Clals B aharea through the underwriters; and the 
prolpectus lists 13 other .elling stockholdera, including persons who were formerly stockholders of other 
companies who.e properties are being acqUired by the company, owning an aggrelate of 83,116 shares and 
proposing to aell ..aunts ranling from 1,000 to 6,000 ahares. 

SECURITIES ACT REGISTRATIOIS. Effective January 31: Harleysville Life Insurance Co. (File 2-18933): 
Hygiene Industrie., Inc. (File 2-18927): Markite Corp. (File 2-1920l)t McCall Corp. (File 2-19412). 
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