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Statistical &ele.s. No. 1809. The SEC Index of Stock Prices, based on the closing price of 300 common stocks

for the week ended February 23, 1962, for the composite and by major industry groups compared with the preced
-
ina week and with the highs and lows for 1961 - 1962 is as follows:


1957-59 • 100 Percent 1961 - 1962 
2/23/62 2/16/62 Change Hiah ~ 

Composite 142.5 143.6 -0.8 146.5 118.3 

Manufacturing 132.9 134.0 -0.8 136.0 113.0

Durabl. Goods 133.1 134.7 -1.2 138.9 117.0

Non~Durable Goods 132.7 133.5 -0.6 133.7 109.2


Transportation 109.2 111.0 -1.6 111.0 97.8

Utility 184.6 183.9 +0.4 190.8 144.4

Trad., Finance 6. Service 175.1 178.1 -1.7 193.0 132.5

Minin& 107.5 113.3 -5.1 113.3 83.3


SICUllTllS ACT lEGISTkATION STATEMENTS. During the week ended February 21. 1962, 29 registration state
-
..nte were filed, 31 became effective, 6 were withdrawn, and 759 were pending at the week-end.


CENTRAL AND SOUTH WEST PROPOSES LOANS TO SUBSIDIARIES. Central and South West Corporation, Chicago,

and its subsidiary companies, Central Power and Light Company, Corpus Christi, Texas, and West Texas

Utilities Company, Abilene. Texas, have joined in the filing of an application with the SEC under the

Holding Company Act for approval of the issuance and sale of short-term notes by the subsidiary companies

to the parent company, and the Commission has issued a notice (Release 35-14584) giving interested persons

until March 13, 1962, tQ request a hearing on the proposal. Central Power and West Texas propose to issue

their promissory notes from time to time during 1962, the maximum amount of notes to be outstanding at any

time for each company to be $3,500,000. Central and South West proposes to purchase the notes from time to

time during 1962, beginning in March. Proceeds from the issuance of the notes will be used by the subsidiary

companies to finance temporarily a portion of their construction programs.


WEST PENN POWER BOND OFFERING CLEARED. The SEC has issued an order under the Holding Company Act (Re
-
lease 35-14586) authorizing West Penn Power Company, Greensburg. Pa., to issue and sell at competitive bid
-
diag$30,OOO,OOO of first mortgage bonds due 1992. Net proceeds of the sale of the bonds, after repayment of

$5,500,000 of short-term bank notes, will be used to finance, in part, the company's construction require
-
ments during 1962 and 1963, estimated at $54,500,000.


BONDS INCORPORATED SEEKS EXEMPTION. Bonds Incorporated, Kansas City, Kansas, has applied to the SEC

for an order under the Investment Company Act declaring that it has ceased to be an investment company, and

the Commission has issued an order (Release IC-3432) giving interested persons until March 14, 1962, to re
-
quest a hearing thereon. The application states that, in accordance with a plan approved by the holders of

more than two-thirds of the company's outstanding stock, the company on July 28, 1961, transferred to

Quarterly Distribution Shares Incorporated assets of the company having a value of $363,060.90 in exchange

for 47,799,335 shares of Quarterly; that all of the shares of Quarterly acquired by the company have been

distributed to the company's stockholders; and that the company was dissolved on September 1, 1961.


AMERICAN RESEARCH AND DEVELOPMENT SEEKS ORDER. American Research and Development Corporation, Boston

investment company, has applied to the SEC for an exemption order under the Investment Company Act with

respect to the proposed disposition of its investment in Intercontinental Electronics Corporation; and the

commission has is.ued an order (Rel.as. IC-3433) giving interested persons until March 16, 1962 to request

a hearing thereon, American Research and Development proposes to sell all of its holdings, 75,000 shares

(approximately l7~ of the outstanding shares), of the capital stock of Intercontinental Electronics Corpora
-
tion, for a total consideration of $137,500, to Compagnie Generale de Telegraphie Sans Fil, a French corpora
-
tion owning appro~imately 7lt of the outstanding capital stock of Intercontinental. Intercontinental was

incorporated in the State of Delaware in March 1956 by, among others, Telegraphie and American Research, to

provide a businesa enterprise in the United States for the development, manufacture, sale and servicing, and

maintenance of electronic equipment, systems and components, American Research acquired its 75,000 shares

of the stock of Intercontinental by three separate purchases between May 1956 and March 1960 at a total cost

of $137,500.


GILCHRIST CO",ANY DILISTING APPROVED. The SIC has granted an application of the Gilchrist Company to

withdraw its common stock from listing and registration on the Boston Stock Exchange due to the low volume

of trading in the stock on that Exchange. (Rel.ase 34-6740). The stock remains listed on the American Stock

/:xchange. OVER.
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ASCOT TEXTILE FILES FOR S'rOCK OFFERING. Ascot T e x t i l e  Corp . ,  ~ 3 5  West 35 th  S t r e e t ,  New York, f i l e d  a  

r e g i s t r a t i o n  s ta tement  ( F i l e  2-19819) w i t h  t h e  SEC on February 23rd seek ing  r e g i s t r a t i o n  of  100,000 s h a r e s  
o f  common s t o c k ,  t o  be o f f e r e d  f o r  p u b l i c  s a l e  on a n  a l l  o r  none b a s i s  through u n d e r w r i t e r s  headed by R i t t -  
m a s t e r ,  Vois in  & Co., 260 Madison Ave.,  New York. The p u b l i c  o f f e r i n g  p r i c e  (maximum $7.50 p e r  share*) and 
u n d e n q r i t i n g  terms a r e  t o  be s u p p l i e d  by amendment. The s ta tement  a l s o  i n c l u d e s  6,600 t h r e e - y e a r  s t o c k  
purchase  w a r r a n t s  t o  be s o l d  t o  t h e  p r i n c i p a l  u ~ d e r w r i t e r  f o r  $66,  e x e r c i s a b l e  a t  a  p r i c e  t o  be s u p p l i e d  by 
amendment. 

The company is  a  c o n v e r t e r  of  l i n i n g s  and i n t e r f a c i n g s  used i n  t h e  manufacture of  s p o r t s w e a r ,  l a d i e s '  
a p p a r e l  and c h i l d r e n ' s  c l o t h i n g .  It  purchases g r e i g e  goods from t e x t i l e  m i l l s  and "converts"  them, by t h e  
a p p l i c a t i o n  of  dyes and f i n i s h e s ,  i n t o  co lored  and t e x t u r e d  f a b r i c s  ready f o r  c u t t i n g  and i n c o r p o r a t i o n  i n  
f i n i s h e d  garments .  None of  t h e  p h y s i c a l  dye ing  and f i n i s h i n g  operati .ons a r e  c a r r i e d  on by t h e  company, bu t  
a r e  performed f o r  i t  by s e v e r a l  independent  o r g a n i z a t i o n s .  O f  t h e  net. proceeds from the  s t o c k  s a l e ,  $150,000 
w i l l  be used t o  f i n a n c e  a  b u s i n e s s  i n  I,os Angeles i n  a n  a t t e m p t  t o  develop s a l e s  t o  West Coast a p p a r e l  manu- 
f a c t u r e r s ,  $100,000 w i l l  be used i n  en e f f o r t  t o  reach  t h e  home sewing machine market through department  
s t o r e s  and m a i l  ~ r d e r  concerns ,  $200,000 t o  veduce o u t s t a n d i n g  borrowings from banks i n c u r r e d  t o  f i n a n c e  
o p e r a t i n g  requirenlents  and t o  disck~argri. i.rtdebtedness t o  two o f f i c e r s ,  $L00,000 t o  f i n a n c e  a n t i c i p a t e d  i n -  
c r e a s e s  i n  inventorg  recluircmerlts,  and t h e  ba lance  f ~ r  working c a p i t a l  and g e n e r a l  c o r p o r a t e  purposes.  

I n  a d d i t i o n  t o  c e r t a i n  ind t : \ ; rdness ,  t h e  company has  o u t s t a n d i n g  266,710 s h a r e s  o f  c o m o n  s t o c k  ( a f t e r  
g i v i n g  e f f e c t  t o  a  r e c a p i t a l i z a r i o n  whereby such s h a r e s  were i s s u e d  i n  exchange f o r  t h e  170 share 's  p r e v i o u s l y  
o u t s t a n d i n g ) .  Cf such outstandi .ng s t o c k ,  Paul  Lawrence, p r e s i d e n t ,  Samuel J .  Beckman, s e c r e t a r y - t r e a s u r e r ,  
and Robert A. Rosen, e x e c u t i v e  v i c e  p r e s i d e n t ,  own 44.33%, 40.33% and 9.85%, r e s p e c t i v e l y .  Book v a l u e  of  
s t o c k  now outs ta r td ing  i s  $1.274 p e r  s n a r e .  

UNION ELECTRIC SEEKS- ORDER. Unior. E l e c t r i c  Company, S t .  Louis ,  has f i l e d  a n  a p p l i c a t i o n  wi th  t h e  SEC 
under t h e  Holding Company Act t o  s o l i c i t  s tockt .older  approva l  of i t s  proposed investment  i n  Civ ic  Center  
Redevelopment Corpora t ion ;  and t h e  Commissiofi has  i s s u e d  a n  o r d e r  (Release 35-14583) g i v i n g  i n t e r e s t e d  p e r -  
sons  u n t i l  March 1 3 t h  t o  retxuest a. h e a r i n g  thereon .  ' h e  p roposa l  i s  f i l e d  a s  a n  amendment t o  Union 
E l e c t r i c ' s  a p p l i c a t i o n  f o r  Conmiss i o n  approva l  o f  i t s  proposed purchase of  12,000 s h a r e s  o f  c o m o n  s t o c k  
and $1,188,000 p r i n c i p a l  a!-nuunt a f  irxcome debentures  o f  t h e  s a i d  Rede-relopment Corpora t ion  f o r  a  t o t a l  pur -  
c h a s e  p r i c e  o f  $1,200,000. 

CARVALHO-CAPITAL IN'ilESTPIE3T KEGISTRA'rTON.,:SUSPENDED. The SEC has  i s s u e d  a n  o r d e r  under t h e  S e c u r i t i e s  
Exchange Act (Release 34-67413 suspending the  b r o k e r - d e a l e r  r e g i s t r a t i o n  o f  Fred L .  Carvalho,  do ing  b u s i n e s s  - 
a s  C a p i t a l  Investment  Co.,  24 Corbm~erce S;.reet, Newark, N .  J . ,  pending Commission d e c i s i o n  on t h e  u l t i m a t e  
q u e s t i o n  whether  r e g i s t r a t i o n  should bc revoked.  C z r v a l h ~  f i l e d  a s t i p u l a t i o n  ia which he admi t ted  c e r t a i n  
f a c t s  and consented t o  tht- suspens ion  o f  h i ;  r e g l s l r a t l o n .  

SAN JUNJ PETROLEUM E'I AI. CNJOTNED. The SEC Boston Kegiora l  Oi ' f ice  announced, February 20 th   it-2197) 
t h e  e n t r y  o f  a  Federa l  c o u r t  o r d e r  (USLIC, Uos ton)  p r e l  i m i n a r i l y  e n j o i n i n 8  San Juan  Petroleum C o r p o r a t i o n ,  
Newport Engineer ing  Co. I n c . ,  and Hkrry B. Matheson from f u r t h e r  v i o l a t i n g  t h e  S e c u r i t i e s  Act r e g i s t r a t i o n  
and a n t i - f r a u d  p r o v i s i o n s  i n  t h e  o f f e r  end s a l e  o f  t h e  Petroleum Corpora t ion  s t o c k .  

LILY LYNN FILES FOR OPFERXKG AND SECOXDARY,. Li. l y  Lynn, Xnc. , Herman L. B ish ins  Bui ld ing ,  R i v e r s i d e  
Ave.,  New Bedford,  Mass.,  f i l e d  a r e g i s t r a t i o n  s ta tement  ( F i l e  2-19821) w i t h  t h e  SEC on February 23rd seek-  
i n z  r e g i s t r a t i o n  of  150,000 share:; o f  commcn s t a c k ,  of  which 86,000 s h a r e s  a r e  t o  be o f f e r e d  f o r  puh1j.c s a l e  
by t h e  company and 64,000 s h a r e s ,  being o u t s t a n d i n g  s t o c k ,  by t h e  i loiders  t h e r e o f .  The o f f e r i n g  w i l l  be 
made on an a l l  o r  none b a s i s  through u n c l e r r r i t e r s  headed by J. K. W i l l i s t o n  & Beane, 2  Broadway, N .  Y .  
The p u b l i c  o f f e r i n g  p r i c e  (maximum $12 per  share*)  and underwr i t ing  terms a r e  t o  be s u p p l i e d  by amendment.. 
The s t a t e m e n t  a l s o  i n c l u d e s  10,0130 s h a r e s  ut idcr lying 5-year  war ran ts  t o  be s o l d  t o  t h e  p r i n c i p a l  u n d e r w r i t e r  
f o r  $300, e x e r c i s a b l e  at .  f r o n  $10.75 t o  $13.76 p e r  s h a r e .  

The company and i t s  s u b s i d i a r i . e s  a r e  engaged i n  t h e  d e s i p ,  nlanufac:ure and s a l e  of  c a s u a l  d r e s s e s  f o r  
women of  a l l  ages  and g i r l s  above teen-age and s o l d  under t h e  r e g i s t e r e d  t r a d e  name "Young S ize . "  Of t h e  
n e t  proceeds from t h e  company's s a l e  o f  a d d i t i o n a l  s t o c k ,  $100,000 w i l l  be a p p l i e d  t o  t h e  purchase o f  a d d i -  
t i o n a l  machinery and- equipment r e q u i r e d  t o  i n c r e a s e  f a c t o r y  produc t ion  and t h e  ba lance  t o  repay c u r r e n t  bank 
loans  and loans  from s t o c k h o l d e r s ,  t o  f u r n i s h  and equip a d d i t i o n a l .  showroon~ and o f f i c e  f a c i l i t i e s  i n  New 
York C i t y ,  and f o r  a d d i t i o n a l  working c a p i t a l ,  g e n e r a l  c o r p o r a t e  purposes ,  f u t u r e  expansion and p o s s i b l e  
a c q u i s i t i o n s ,  The conlpany r e c e n t l y  a c q u i r e d ,  i n  exchange f o r  370,000 commcn s h a r e s ,  f i v e  c o r p o r a t i o n s  
p rev ious ly  opera ted  a s  a f f i l i a t e s  and owned by t h e  s e l l i n g  s t o c k h o l d e r s .  

I n  a d d i t i o n  t o  c e r t a i n  indebtedness ,  t h e  company has ou ts tand i r ig  (420,000 s h a r e s  o f  common s t o c k  ( a f t e r  
g i v i n g  e f f e c t  tc: s a i d  a c q u i s i t i o n s  and a r e c a p i . t a l i z a t i o n ) ,  of  which Abraham A .  Tepper ,  p r e s i d e n t ,  Herman L. 
B i s h i n s ,  board chairman,  Harold B i s h i n s ,  t r e a s u r e r ,  and A r t h u r  B i s h i n s ,  a  v i c e  p r e s i d e n t ,  own 136,521,  
72,398,  111,699 and 93,082 s h a r e s ,  r e s p e c t i v e l y .  They propose t o  s e l l  21,120,  11,200.  17,280 and 14,400 
s h a r e s ,  r e s p e c t i v e l y .  

DOUGHBOY 1NDUSTRIESBC)POSES DEBENTURE OFFERING. Bo~ghhoy I n d u s t r i e s ,  I n c . ,  New Richmond, Wisc.,  
f i l e d  a  r e g i s t r a t i o n  s t a t e m e n t  ( F i l e  2-:9820) wi th  t h e  SEC on February 23rd seek ing  r e g i s t r a t i o n  o f  - - 
$ 4 , 0 0 0 , 0 0 0 ~ o f  c o n v e r t i b l e  subord ina ted  debentures  due 1977, t o  be o f f e r e d  f o r  p u b l i c  s a l e  on an a l l  o r  
none b a s i s  through u n d e r w r i t e r s  headed by Kalman & Company, I n c . ,  136 Endico t t  B u i l d i n g ,  S t .  P a u l ,  Minn. 
The p u b l i c  o f f e r i n g  p r i c e  and underwr i t ing  terms a r e  t o  be suppl ied  by amendment. 

The company and i t s  s u b s i d i a r i e s  a r e  engaged i n  s e v e r a l  d i v e r s e  b u s i n e s s e s ,  p r i n c i p a l l y  t h e  manufacture 
and s a l e  o f  formula feeds  f o r  l i v e s t o c k  and p o u l t r y ,  t h e  manufacture and s a l e  o f  semolina and durum f l o u r  
f o r  use  i n  t h e  manufacture of  s p a g h e t t i ,  macaroni and noodles ,  the  manufacture and s a l e  o f  swimning p o o l s ,  
wading p o o l s  and i n f l a t a b l e  toys  and t h e  manufacture and s a l e  o f  machinery f o r  h e a t  s e a l i n g  and l a b e l i n g  
c o n t a i n e r s  o r  packages made from p l a s t i c  o r  s y n t h e t i c  s h e e t i n g  and r e l a t e d  equipment. The company a l s o  
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conducts a grain brokerage business and a printing business,and engages in processing and selling poultry' 
raised by the co~any's feed customers and others. It rp.cently acquired the business of Televiso Corpora-
tion, a co~pan~ engaged in the manufacture and sale of electronic and electromechanical aids to aircraft 
navigatiop, an4 is continuing such business as an operating division. Of the net proceeds from the deben-
ture sale, $36Q.000 will be used to retire indebtedness under contracts for the purchase in 1960 of the 
stock of Ames ~eliable Products Company, $135,000 to add to fixed assets on the company's ~xperimental 
farm, $675,000, to add to lixed assets and working capital of the Televiso Electronics Division, $2,000,000 
to pay current bank debt, and the balance for general working capital, of which $750,090 may be used to 
c~nstruct an additional new feed mill at a time and location not yet determined. 

In addition to certain indebtedness and preferred stock, the company has outstanding 449,671 shares of 
commbn stock, of which Edwin J. Cashman, preSident, and family members own 82,523 shares (1st) and manage-
ment officials as a group 140,528 shares. 

100LUMBIA IAICORPORATION PILES FINANCING PLAN. ~bia lancorporation, 1000 Vermont Avenue, N. W., 
Wa.hi~.t~n, D. C., filed a reRistration statement (File 2-19823) with the SEC on February 23rd seeking
registration of $30,000,000 of convertible subordinated debentures due 1987 and 1,500,000 snares of common 
stock. Svch securities are to be offered for public sale in units (the amount of securities' included there-
in to be supplied by amendment) on an all or none basis th~ underwriters headed by Bear, Stearns & Co.,
One Wall Street, and Allen & Company, 30 Broad Street, bach oi New York. The interest rate of the'deben-
tures, public offering price of the units and underwritinl te~s are also to be s~p~lied by amendment. 

The company was organized under Delaware law in December 1961 for the initial purp08e ~f purchasing 
at $63.32 per share, all or substantially all of the outstanding capital stock of First'Western Bank and 
Trust Company, which is a statewide bank operating in California. The company may acquire interests in 
other banks in California and other .tates as well, and intends to engage in international banking through 
one or more subsidiariea operating in foreign countries. AI a holding company, it will be primarily con-
cerned with managing its investments in, and furnishing services to, the banking institutionl in which it 
acquires an interest. Ninety-three percent of Western's stock, ~hich is owned by Western Bancorporation, is 
being lold to the company to comply with the requirements of a settlement of anti-trUst litigation between 
Western Bancorporation and the Department of Justice; and the company is also offering to purchase the 
minority interelt in First Western. Of the net proceeds from the sale of the units (together with ~e 
proceeds from the proposed sale of $25,000,000 of col~eral trust notes and debentures and common stock 
purchase warranta) not less than $69,842,596 and not exceeding $75,000,000 will be applied to purchase th,
stock of First Western. The balance will be added initially to working capital and may be used in part for 
future investment in additional stock of First Western and for acquisition of interests in other California 
banks or financial institutions operating in foreign countries or banks in other states. 

The company has outstanding 85,000 shares of common stock (purchased at $4 per share), of which Charles 
E. Salik, board chairman. and Richard T. Silberman, treasurer, own 40,000 and 25,000 shares, respectively. 
and the two principal underwriters an aggregate of 20,000 shares. Neil H. Jacoby is president. 

SECURITIES ACT REGISTRATIONS. Effective February 26: Chemway Corp. (File 2-19712); Oceanic Instruments,
Inc. (File 2-18747); West Penn Power Co. (File 2-19630). 

*As estimated for purposes of computing the registration fee. 
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