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Statistical Release No. 1841. Th. SIC Ind.x of Stock Pric.s, bas.d on the closing price of 300 common 

stocks for the week ended July 20, 1962, for the ca.po.it. and by .. jor industry groups cospared with the 
preceding w.ek and with the highs and lows for 1962 is aa followa: 

1957-59 • 100 P.rc.nt 1962 
7/20/62 7/13/62 Chan,. H1sh ~ 

Composite 115.6 117.7 -1.8 144.3 107.0 

Manufacturing 106.5 108.4 -1.8 135.0 98.6 
Durable Goods 104.0 106.0 -1.9 135.6 95.2 
Non-Durable Goods 108.8 110.6 -1.6 134.4 101.8 

Transportation 89.4 91.9 -2.7 111.0 85.5 
Utility 156.4 U9.3 -1.8 185.5 143.0 
Trade, Finance. Service 138.3 141.0 -1.9 178.2 131.4 
Mining 91.2 92.5 -1.4 113.3 83.8 

SECURITIES ACT REGISTRATION STATBMINTS . During the w ••k .nd.d July 19, 1962, 9 r.gistration statements 
were filed, 17 becaMe effective, 21 were withdrawn, and 674 were p.ndina at the w.ek-.nd. 

TWO ACCOUNTANTS DISCIPLINED. The SIC today announced the i••uance of d.ci.ion. (Accounting Series

Releases 91 and 92) in which it rul.d that Arthur Levi.on. an accountant practicing in New York as Levison

and Company, and Morton I. Myers, a Pitt.burgh accountant, .ngag.d in un.thical and t.proper professional

conduct in their preparation of financial .tat...nt. of Cornucopia Cold Mlne •• nd ita affiliate. (The

Commission in August 1960 ordered the withdr.wal of Cornucopia .tock fra. li.ting and r.aiatration on the

Aaerican Stock Exch.nge.) Levi.on w•• d.nied the privilege of practicing before the eo.mission; and Myers

was disqualified fra. practicing for one year and thereafter only upon application to and approval by the

C01IIIIIis
sion. 

According to the Co.-ission'. decision. Leviaon certifi.d .. terlally falae and ai.leading financial 
statements of Cornucopia as of Deceab.r 31, 1951, fil.d witb the Co.ai •• ion in May 1958 as part of Cornu
copia's 1957 annual report, as w.ll as two false and mi.leading .tat...nt. of &aatern Invest..nt and Develop
ment Corp. , which had acquired a .ubstantial ..aunt of Cornucopia .tock. loth w.re controlled by Murray 
Talenfeld, Burton Talenfeld and Earl Belle. Levi.on'. c.rtificate with r.ap.ct to Cornucopia, prepared at 
Belle's request, st.ted that he had ex..ined the record. of the Pltt.burab office of Cornucopia. and as to 
Eastern that hls ex.. ination was ..de in .ccordanc •• ith g.n.r.lly .cc.pted .uditinl .tand.rds. In fact, 
as Levison .dmits, he h.d ..de no audit of, nor h.d he .ven •••n, the r.cord. of Cornucopia or Ea.tern. 
Moreover, Levison wa. di.qualified fra. certifying the flnanci.l atat.ment. of Cornucopia by reason of the 
fact that he was not "independ.nt" of ita .. n.gaent, hla own te.tUlony indicating that he was subject to 
the dominant influence or dir.ction of Bell •• ad the Tal.nf.lda. The eo.ai ••ion rej.cted certain considera
tions urged by Levi.on in extenuation of hi. conduct, aad conclud.d that hi. "flalrant viol.tion of our 
rules" and ....riou. breach of the stand.rd. of hla prof••• ion" n.c... it.t.d a d.nial to him of the privUegl 
of practicing before the eo..ission. 

Hyers had been reque.ted by Burton T.l.nf.ld. la.t.rn'a tr.a.ur.r. to prepare a b.lance sheet for 
Eastern as of Deceaher 31, 1956, on the ba.i. of infor.ation .upplied ov.r the telephone, which a••ertedly 
was for Talenfeld's personal use to .how hi. f.. ily the .ff.ct of puttinl certain •••• t. into a proposed
industrial redevelop ..nt prolr... Hy.r. prepar.d the .t.t...nt, in which h. d.rived tbe itea "Capital 
$802,600.24" by .ub.tracting tot.l liabilitie. fro. tot.l a••et. a. furni.h.d by '.lenfeld; and he sent it 
to Talenfeld with a COVering letter .tating th.t '~. have r.view.d the books and r.cord. of Lia.tern~and 
have pr.pared therefra. a balanca .he.t a. of Deca.ber 31. 1956." In f.ct, My.ra had not seen any books 
or records of Ealt.rn, and hi•• ole .ource of infor.ation for tb. b.lanc •• b•• t wal hi. tel.phone conversa
tion with Talenfeld. Th. balance .h••t, which wa ... t.ri.ll, fal••• Dd ai.leading, .a. given to a bank 
froe which Ea.tern tb.reafter obt.in.d a $100.000 lo.n to finance It. purcha.e of control of Cornucopia. 

Myer. h.d urged sev.ral factor. in aitiaation. He •••• rt.d that hi. conduct, thouah adeittedly im
proper, reprel.nted an ilolat.d inltance of n.glia-nc. durin, the tax ••••on wkea ~•• a. overworked and 
tir.d, and he point. to the fact that the .tat...nt va. not to b. fil.d .ith this eo.ai •• ion but one which 
he beli.ved was .olely for the ua. of the 'al.nf.ld f.. il,. He al.o point. to th. adver.e con.equences he 
h••• lready .u.tained froe publicity incid.nt to th. Cornucopi. c•••• ad froe the 10•• of hi. position as 
p.rtner in the accounting fi~. Rovever, the Co.al •• ion concluded that ~.r.1 conduct va. "utterly incon
si.unt with the high profe ..iond .t.nd.rd. which th. public lnter.1t r.quir •• of accountanta" and that 
the indicated .u.pen.ion froe practic. va. reqUired. 

OVER 
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CREATIVE VENTURES REGISTRATION DEFERRED. The SEC has iaaued an order under the Securitiea Exchange
Act (Release 34-6860) poatponing the effective date of an application for broker-dealer registration filed 
by Creative Ventures Corporation, 733 Third Ave., New York, pending further hearing and decision on the 
question whether aaid application ahould be denied. Consolidated proceed in.. are now pending on that ques
tion and on the question whether to revoke the broker-dealer registration of Bristol Securities, Inc. 
According to the order, applicant failed adequately to disclose, among other things, the positions of its 
president, Freeman 100, and its board chairman, Max Block, with and their interests in Bristol and other 
broker-dealer firma; made incorrect atatements with reapect to Block'a position and interesta in Bristol; 
aDd failed to disclose the identity of one of its directors. 

REPORTING OF EMPLOYEE STOCK PLANS PRESClIBED. The SEC today announced the adoption of regulationa 
(Releaae 33-4514 aDd 34-6857) with respect to the filing of annual reporta by Securities Act registranta
relating to employee atockpurcba.e, aavings and similar plana. A new Fora ll-K has been adopted for use 
in filing annual reports with reapect to such plana. A new aule l5d-2l also bas been adopted which provides
that aeparate annual and other reports need not be filed with respect to any plan if the iaauer of the 
stock or other aecurities offered to employeea through their participation in the plan files annual reporta
on Form 10-K or U5S and furnishea to the Ca.aission as a part of its annual report on such form the informa
tion, financial statements and exhibits required by Form ll-K and furnishes to the Commiasion copies of any 
annual report submitted to employees in regard to the plan. A new general instruction has been added to 
Fora 10-~ which specifies the procedure to be followed where an issuer elects to file information and docu
menta purauant to Rule 15d-21. In addition, Regulation S-X, the eo.misaion's accounting regulation, haa 
been amended by adding thereto a new Article 6C which prescribes the form and content of financial atate
ments filed for employee stock purchaae, savings and similar plans. These new requirements are applicable
to reports filed on the new Form ll-K. 

MIDWEST TECHNICAL ORDER. The SEC has issued an exemption order under the Investment Company Act (Re
lease IC-3504) with respect to the proposed sale by Midwest Technical Development Corporation, Minneapolis, 
to Minco Products, Inc., of 960 shares of Minco'a co-.on stock. Minco proposes to purchase the 960 sharea 
(which represent about 28t of the outstanding stock of Minco) at $20 per sbare. Midwest purchased the stock 
in March 1959 at $10 per ahare. 

CORRECTION RE STRATFORD CAPITAL. The due date for the filins of requests for a hearing upon the applica
tion of Stratford Capital Corporation, New York, for an order declaring that it has ceaaed to be an invest
ment company, ia Augu.t 3, 1962, not July 23d, as reflected in the SIC lews Digest of July 20th (IC-3503). 

BAN ON TRADING TWO STOCKS CONTINUED. The SIC has iasued orders under the Securities Exchange Act sus
pending exchanse and over-the-counter tradins in the common a.se.lable stock of Industrial Enterpriles, Inc.,
and the Clals A stock of Automated Procedures Corp., for an additional ten-day period, July 24 to August 2, 
1962, inclusive. 

INTERNATIONAL PIPE AND CERAMICS SHARES IN REGISTRATION. International Pipa and Ceramics Corporation,
150 Rutledge Avenue, lalt Orange, N. J., filed a regiltration Itatement (Fl1e 2-20588) with the SEC on 
July 20th seeking resistration of 36,059 share. of 5\ cumulative convertible preferred stock ($100 par) 
and 560,386 shares of coamon stock. Such ahares are part of an assresate of 334,227 preferred and 
1,843,938 common ahares which the company will illue pursuant to a proposed aersar of Lock Joint Pipe Cea
pany, of New Jeraey, aDd Gladding, McBean Co., of california, into Ilectro-Che.ical & Mfa. Co. (a wholly-
owned subsidiary of Lock Joint). Electro-Chemical will then chanse its na.. to International Pipe and 
Ceramics. Holdera of Lock Joint co..an will receive common stock of International and holderl of Gladding, 
McBean will receive the preferred .tock of the co~any. Part or all of the shar•• beins registered may be 
.old from tiae to time on tha New York Stock Bxchanse, or otherwiae. at price. current at the time of 
aale (maximum $30 per ahlre*). The pro.pectus .tatea that the peraon. receiving auch shares have atated 
that they have no intention of .. kinS a public offerina of luch Ihares, but thay are unwilling to repre
aent that they are acquirins them for invelt..nt. The .tat...nt allo includel 100,000 common .harea isauabl. 
upon exerci.e of Re.tricted Stock Option •. 

Lock Joint manufactures pre-strea.ed concrete prelaure pipe, which il used prinCipally for the trans
miasion and distribution of potable water, and concrete lever, culvert and drainasa pipe. Its sub.idiary, 
ElectrO-Chemical, is ensased in the ..nufacture and sale of coatinSl, lininl., adhe.ivel and corrosion
reai.tant ..teriala, principally for the chemical, textile, .teel and food indu.trie.. Gladding, McBean 
manufacture. and .ella a diverlified line of ceramic products. Allan M. Hir.h, Jr. il pre.ident of Lock 
Joint and C. W. Planje is board chairman and presidant of Gladdlns, McBean. Ba.ed on their respective hold
ing. in the predecesaor companies, Illen H. R. Hir.h and Allan M. Hirlh, Jr. will raceive 162,569 and 
90,817 ca.mon sharea of the new company, re.pectively, and Atholl Mclean, 21,567 preferred shares. The re
mainins com.on .harea covered by this atate..nt will be i.lued principally to the faaily and descendants 
of Allan M. Hirsh, founder of Lock Joint, and their familiel and trustl created for the benefit of various 
-..ber. of their fa.iliel which, a. a Iroup, now own about 30.4\ of the outstandins cosman stock of Lock 
Joint. 

SECUlITIES ACT REGISTRATIONS. Effective July 23: The American News Co.,any (File 2-20486); Automatic 
Retailer. of America, Inc. (File 2-20395); The Coluabia Gaa Syatea. Inc. (rile 2-20491); Dulany Industries, 
Inc. (rile 2-19833). Withdrawn July 23: The Medical and General Capital Fund, Inc. (rile 2-19224). 

*As e.ti.. ted for purpoaes of computina the reli.tretion fa•• 
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