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Issue 83-206 

NOTICE Of COMMISSION MEETlNaS 
~.8. SECURITIES AND 

CHANoE COMMISSION 

Following is a schedule of Commission meetings which will be conducted purauant to 
provisions of the Government in the Sunshine Act. In general, the COmmission 
expects to follow a schectuleof holding closed meetinqs on TUesday., and open meet-
ings on Thursday morning. Meetings on Wednesday, and if necessary on Thursday
afternoons, ..,illbe either open or c1e-sed according to the requirement. of agenda 
item. under consideration. The Commission will not normally meet on Mon.day. or 
Friday •• 

Visitors are welcome at all open meetings, insofar as space is available. 

Meetings will be held in the Commission Meeting Room, Room lC30, at the Commission's 
headquarters"building, 450 Fifth Street, N.W., Washington, DC. Persons wishing to 
photograph or videotape Commission meetings must obtain permission l.nadvance from 
the Secretary of the commission. Persons wishing to tape record a Commission meeting
should notify the Secreta~"s office 48 hours in advance of the meeting. 

OPEN MEETING - TUESDAY, NOVEMBER 1, 1~83 - 9:30 A.M. 

The subject matter of the November 1 open meeting will re: 

(1) Consideration of whether to issue a release requesting public comment on a 
revision of Rule 406 under the Securities Act of 1933. The revised rule would expand
the information eligib1~ for confidential treatment and would make the procedures 
for processing applications essentially identical to those used in processing confi-
dential treatment requests under the Securities Exchange Act of 1934. FOR FURTHER 
INFORMATION, PLEASE CON~~CT Alan L. Dye at (202) 272-2573. 

(2) Consideration of whether to approv~ ~n extension of the New York Stock Exchange, 
Inc.'s Registered Representative Rapid Response System pilot for an additional year.
FOR FURTHER INFORMATION, PLEASE CONTACT Robert Colby at (202) 272-2413. 

CLOSED MEETING - TUESDAY, NOVEMBER 1, 1983 - FOLLOWING THE OPEN MEE'l'ING 

The subject matter of the Noyember 1 closed meeting will be: Formal order of inves-
tigation; Institution cf administrative proceedings cf an enforcement nature; Insti-
tlltion of injunctive action; Enforcement matt~r. 

AT TIMES CHANGES IN COMMISSION PRIORITIES REQUIRE ALTERATIONS IN THE SCHEDULE OF 
MEETING ITEMS. FOR FURTHER INFORMATION AND TO ASCERTAIN WHAT, IF ANY, MATTERS HAVE 
BEEN ADDED, DELETED OR POSTPONED, PLEASE CONTACT: Michael Lefever at (202) 272-2468 

RULES AND RELATED MATTERS 

APPROVAL OF SIPC RULE 400 

The commission approved a proposed rule filed by the Securities Investor Protection 
Corporation, SIPC Rule 400, which generally provides for the liquidation of standard-
ized options held for the accounts of customers by the trustee in a liquidation pro-
ceeding or by SIPC in a direct payment procedure. (Rel. SIPA-113) 

FOR FURTHER INFORMATION CONTACT: Alexander Shtofman at (202) 272-2904 

ADDITION TO WEEKLY CALENDAR 

Tuesday, October 25: Commissioner Barbara S. Thomas will address The Institute of 
Chartered Accountants in England and Wales at 2:30 r.M. at The Royal Lancaster Hotel 
in London, England. The title of her remarks is wThe U.S. Exnerience - Federal 
Regulation with Cooperation". 



CIVIL PROCEEDINGS 

A.~"~ED COMPLAINT FILED AGAINST 
AMERICAN BOARD 0;:' TRADE', INC., OTHERS 

The New York Regional Office filed an Amended Complaint on September 30 seeking
preliminary and permanent ,injunctions against The American Board of Trade, Inc. (ABT),
its president, Arthur N. Economou (Economou), its vice-·president and secretary,
Phyllis H. Economou (P. Economou), and an affiliate, The American Board of Trade 
Service Corp. (Service). The Amended Complaint alleges that two ABT programs involv-
ing U.S. Treasury Bills and commercial paper issued by Service violate registration
and antifraud provisions of the Securities Act of 1933, the Securities Exchange Act 
of 1934, and the lnvestment Company Act of 1940. 

The Amended Complaint alleges that: Economou and P. Economou, in operating the Bills 
program, caused ABT to act as an unregistered investment company offering and selling
unregistered securities; ABT issued Safekeeping Receipts evidencing customers' parti-
cipation in ABT's undisclosed pooling arrangement for the purchase of U.S. Treasury
Bills; Service issued commercial paper in face values of $250, $500, and $1,000; ABT's 
sales literature for the commercial paper and Bills programs misleadingly portrayed
ABT's reputation; and brochures and advertisements do not disclose that Economou,
P. Economou, ABT, and Service were permanently enjoined by the Commodities Futures 
Trading Commission from commodities options transactions and that certain states have 
issued cease and desiet orders against the defendants. (SECv. American Board of 
Trade, Inc., et al., 83 Civ. 6213, SWK, S.D.N.Y.). (LR-I0176) 

COMPLAINT NAMES AMERICAN GOLD DEPOSITORY CORPORATION, OTHERS 

The New York Regional Office filed a core~laint in the District Court fo= ~he Eastern 
District of New York against American Gold Depository Corporation of South Bethpage,
New York, Bernard McMahon of Plainedge, New York, Brian McMahon of Farmingdale, New 
York, and Gilbert Lewis of West Babylon, New York, directors and officers of American 
Gold, charging them with violations of the antifraud provisions of the Securities Act 
of 1933. Bernard McMahon was also charged with violations of the antifraud provisions
of the Securiti~s Exchange Act of 1934. 

The complaint alleges that between April 1980 and December 1980, the defendants wil-
fully violated the antifraud provisions of the Securities Act by selling restricted 
shares of American Gold in violation of the registration provisions. In addition,
Bernard McMahon was charged with violating the antifraud provisions of the Securities 
Act and the Exchange Act in that he failed to disclose his association with and con-
trol of American Gold and his prior history as a securities violator in an annual 
report on a Form 10-K filed with the Commission. 

Simultaneously, the Commission accepted Offers of Settlement from the defendants 
whereby they consented, without admitting or denying the allegations in the complaint,
to the entry of a Final Judgment of Permanent Injunction by Consent. (SEC v. American 
Gold Depository Corporation, et al.). (LR-I0178) 

CRI.AL PROCEEDINGS 

THREE PENNSYLVANIA MEN SENTENCED 
AFTER PLEADING GUILTY TO STOCK FRAUD 

The New York Regional Office and the U(S. Attorney for the Eastern District of 
Pennsylvania announced that three Pennsylvania men who.were charged with conspiracy,
mail fraud and wire fraud by manipulating the stock of Brad Ragan, Inc. were sentenced 
following guilty pleas. 

Richard Shanahan was $entenced on August 30 to two years suspended jail term, four 
years probation and fined $1,500. David DiGirolamo was sentenced on September 23 to 
six months imprisonment, three years suspended jail term, five years probation and 
ordered to make full restitution to broker-dealers who lost money as a result of de-
fendants' stock manipulation. Fred DiGirolamo was sentenced on September 28 to three 
years suspended jail term, four years probation and fined $2,000. (U.S. v. Richard 
Shanahan, et al., Criminal No. 83-00255, E.D. Pa., CRW). (LR-I0179) 

2 NEWS DIGEST, October 25, 1983 



INVESTMENT COMPANY ACT RELEASES 

GREAT LAKES HOUSING LIMITED PARTNERSHIP 

A notice has been issued giving interested persons until November 15 to request a 
hearing on an application of Great Lakes Housing Limited Partnership and Winthrop
Financial Co., Inc. for an order exempting Great Lakes from all provisions of the 
Investment Company Act. (Rel.IC-13591 - Oct. 21) 

NEW YORK LIFE INSURANCE AND ANNUITY COMPANY 

A notice has been issued giving interested persons until November 14 to request a

hearing on an application filed by New York Life Insurance and Annuity Company,

NYLIAC MFA Separate Accounts I and II, and New York Life Variable Contracts Corpora
-
tion for an order exempting them from provisions of Sections 22(e), 26(a), 27(c) (1),

27(c) (2), and 27(d) of the Investment Company Act to permit the transactions

de~cribed in the application. (ReI. IC-13592 - Oct. 21)


PANTEPEC INTERNATIONAL, INC. AND JOHN BUCKLEY 

An order has been issued exempting John W. Buckley, Buckley's agents and Pantepec
International Inc.'s agents from the provisions of Section 9(a) of the Investment 
Company Act, subject to specific conditions. (ReI. IC-13593 - Oct. 24) 

HOLDING COMPANY ACT RELEASES 

NATIONAL FUEL GAS COMPANY 

A notice has been issued giving interested persons until November 21 to request a 
hearing on a proposal of National Fuel Gas Company, a registered holding company,
to grant options and issue and sell common stock under an Incentive Stock Option
Plan. National also proposes to solicit proxies. eRe!. 35-23091 - Oct. 21) 

SENECA RESOURCES CORPORATION 

A notice has been issued giving interested persons until November 21 to request a 
hearing on a proposal of Seneca Resources Corporation, subsidiary of National Fuel 
Gas Company, to issue and sell short-term notes to two banks up to a new aggregate
at anyone time outstanding of $103,500,000 under a line of credit agreements. It 
is also proposed that the maturity of the borrowings be extended to September 30,
1984. The notes are to be guaranteed by National. (Re!. 35-23092 - Oct. 2li 

MIDDLE SOUTH ENERGY, INC. 

A notice has been issued giving interested persons until November 14 to request a 
hearing on a proposal by Middle South Energy (MSE), subsidiary of Middle South 
Utilities, to enter into one or mOre agreements through December 31, 1984 to make 
fixed interest rate payments on a certain amount of an outstanding loan agreement
debt of $378 million. MSE would receive floating interest rate payments on the same 
amount from a counterparty. (ReI. 35-23093 - Oct. 21) 

COLUMBUS AND SOUTHERN OHIO ELECTRIC COMPANY 

An order has been issued authorizing Columbus and Southern Ohio Electric Company,
subsidiary of American Electric Power Company, Inc., to acquire evidences of indebted-
ness from its residential electric utility customers under a planned Residential 
Insulation Financing Program. (ReI. 35-23094 - Oct. 24) 

CENTRAL POWER AND LIGHT COMPANY 

An order has been issued authorizing Central Power and Light Company (CP&L), subsi-
diary of Central and South West Corporation, to issue and sell through a negotiated
private placement up to 500,000 shares of preferred stock from time to time through
December 31, 1983. The stock would be sold to a special trust established by cor-
porate investors to take advantage of certain financial leverage techniques and 
favorable accounting treatment. CP&L has been granted an exception from the competi-
tive bidding requirements of Rule 50 under the Public Utility Holding Company Act. 
Pending completion of negotiations, juriSdiction has been reserved over final terms 
and conditions of the preferred stock. (ReI. 35-23095 - Oct. 24) 
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SELF-REGULATORY ORGANIZATIONS 

APPROVAL AND WITHDRAWAL OF PROPOSE~ RULE CHANGES 

.on October 21 the Commission approved a proposed rule change filed by the Options
Clearing Corporation (SR-OCC-83-4). That proposed rule change amends OCC Rule 1106 
to require OCC to close-out segregated long posit.ions carried by a suspended parti-
cipant. In addition, the Commission ordered the withdrawal of SR-OCC-82-3, which 
was superseded by the approved proposal. (ReI. 34-20317) 

NOTICE OF PROPOSED RULE CHANGES 

The following have filed proposed rule changes under Rule 19b-4: Pacific Clearin* 
Corporation (SR-PCC-83-5) that would amend its recently approved PCC Rule xxx. T e 
proposal would require (I) each PCC member to make appropriate SUbstitutions for a 
letter of credit securing the non-cash portion of its clearing fund contribution 
within ten days prior to the letter of credit's expiration date, and (2) PCC to 
repay fully any loans, secured by clearing fund assets, that are made to cover PCC 
losses or liabilities. The proposal would require full repayment within 30 days
after such loans are made. (Re!. 34-20318)~ and Options Clearing Corporation
(SR-OCC-83-22) that would require OCC to approve or disapprove each OCC applicant's
and each Clearing Member's facilities management agreement. The proposal would also 
re~~ire each such agreement to include certain stated contractual terms. In addi-
tion, the proposal would subject Clearing Member facilities managers to potentially
higher OCC net capital requirements. (ReI. 34-20323) 

Publication of the proposals are expected to be made in the Federal Register during
the week of October 24. 

TEMPORARY APPROVAL AND SUMMARY EFFECTIVENESS OF AMENDMENT 

The Commission has approved, on a temporary basis, an amendment to the Intermarket 
Trading System (ITS) Plan. The amendment provides for: (I) revised ITS pre-opening
application procedures; (2) an enhanced computer interface between ITS and three 
regional stock exchanges~ (3) modifications to the model trade-through rule and 
block policy~ and (4) standards for assessing damages under the ITS Plan. Publica-
tion of the proposal is expected to be made in the Federal :Register during the week 
of October 24. (Re!. 34-20319) 

APPROVAL OF PROPOSED RULE CHANGES 

The Commission has approved proposed rule changes filed by the Am~rican Stock 
Exchange, Inc. (SR-Amex-83-22), the Boston Stock Exchange, Inc. (SR-BSE-33-l3),
the Midwest Stock Exchange, Inc. (SR-MSE-83-6), the New York Stock Exchange, Inc. 
(SR-NYSE-83-47), the Pacific Stock Exchange, Inc. (SR-PSE-83-l5), and the Philadel~ 

phia Stock Exchange, Inc. (SR-Phlx-83-47). The proposed rules provide for: (1)
revised ITS pre-opening application procedures; (2) an enhanced computer interface 
between the Intermarket Trading System (ITS) and three regional stock exchanges;
(3l modifications to the ITS trade-through rule and block policy; and (4) standards 
for assessing damages under the ITS Plan. Publication lL'Sexpected to be made in 
the Federal Register during the week of October 24. (ReI. 34-20320) 

ACCELERATED APPROVAL OF PROPOSED RULE CHANGE 

The Commission has approved, on an accelerated basis, a proposed rule change filed 
by the New York Stock Exchange, Inc. (SR-NYSE-83-50) to extend the pilot program
testing the operation of enhancements to the Automated Bond System from October 15 
to December 15, 1983. (Rel. 34-20321) 

SECURITIES ACT REGISTRATIONS 

The following registration stata.ents have been filed with the SEC under the 
Securities Act of 1933. The information noted below has been taken from the cover 
page and the facing sheet of the prospectus and registration statement and will 
appear as follows: Form, Name, address and phone nu.ber {if available) of the 
issuer of the security; Title and the number or face amount of the securities being
offered; Name of the .anaging underwriter (if applicable); Whether the offering is 
a Rights Offering; File number and date filed; Assigned Branch; If the registration
stata.ent is a Hew Issue; and [S] denoting SHELP under Rule 415.REGIS'l'RA'l'ION
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(S-18) PIONEER ENVIRONMENTS, INC., ~492 South Tejon, En~lewood, CO 80110 (303-935-9514)
- 20,000,000 shares of cornmanstock. ~nderwriter: First Interwest Securities 
Corporation. The company will research, develop, asse~ble, market and sell electronic 
and pneumatic products. (File 2-87180-D - Oct. 13) (Br. 5 - New Issue) 

(S-18) APOGEE ROBOTICS, INC., 2290 East Prospect Rd., Fort Collins, CO 80S05 (303-221-1122)
- 10,000,000 shares of cornmanstock. Underwriter: Rigel S~curities, Inc., Aurora, 
CO. The company will design, develop, manufacture, market, install and maintain 
automatic guided vehicle systems. (File 2-87181-D - Oct. 13) (Br. 9 - New Issue) 

(S-18) DENTAL MANAGEMENT SERVICES, INC., 5301 Trenholm Rd., Columbia, SC 29206 (803-787-
2306) ...500,000 units consisting of 1,500,000 shares of common stock and 500,000 
common stock purchase warrants. Underwriters: D.H. Blair & Co., Inc.; and F.N. 
Wolf & Co., Inc. The company establishes and maintains fully equipped dental centers. 
(File 2-87198A - Oct. 14) (Br. 5 - New Issue) 

(5-18) FINAL TEST INC., 2821 Ladybird Lane, Dallas, TX 75220 (214-352-4500) - 742,500

shares of cornman stock. Underwriter: Southwest Securities, Inc. The company

assembles, tests, conditions and/or repairs printed circuit boards and other

electronic components. (File 2-87239-FW - Oct. 18) (sr , 7 - New Issue)


(S-18) BURT SPORTS TECHNOLOGY, INC., 877 Post Road East, Westport, CT 06880 (203-222-1776)
- 24,000,000 units consisting of 24,000,000 shares of common stock and 24,000,000
cornmon stock purchase warrants. The company will develop, manufacturp. and market 
products which enhance the performance, safety and convenience of persons engaged 
in sporting activities. (File 2-87242-B - Oct. 11) (Br. 3 - New Issue) 

(S-18) GOURMET RESOURCES INTERNATIONAL, INC., 261 Madison Ave., New York, NY 10016 (212
-
682-7210) - 475,000 units, each consisting of two shares of common stock and one

redeemable common stock purchase warrant. Underwriter: Providence Securities, Inc.

The company sells imported gourmet quality chocolates to department stores. (File

2-87295-NY - Oct. 19) (Br. 4 ...New Issue)


(S-18) HME RECORDS, INC., 250 West 57th St., New York, NY 10107 (212-664-8888) - 1,200,000
shares of common st:ock. The company will produce, acquire, sell and distribute 
audio recordings. (File 2-87296-NY - Oct. 19) (Br. 3 - New Issue) 

(S...,l) EXPLORATION 1984 PROGRAM, 320 South Boston Bldg., Suite 701, Tulsa, OKHAWKINS 
74103 (918-585-3121) - 2,400 units of preformation partnership interests. Dealer-
Manager: Chase Franklin Corporation. The partnership will drill for oil and gas.
(File 2-87331 - Oct. 21) (Br. 3 - New Issue) 

(S-ll) NATIONAL HOUSING PARTNERSHIP REALTY FUND I, 1133 Fifteenth St., N.W., Washington, 
D.C. 20005 (202-857-5700) - 34,000 limited partnership interests. Dealer-Manager:
Dean Witter Reynolds Inc. The partnership will invest in other partnerships which 
are expected to own and operate rental housing projects. (File 2-87332 - Oct. 21)
(Br. 6 - New Issue) 

(S-l) V BAND SYSTEMS, INC., 345 Hudson St., New York, NY 10014 (212-807-1790) - 1,100,000
shares of common stock. Underwriter: Laidlaw Adams & Peck Inc. The company designs, 
manufactures and markets telephone equipment. (File 2-87333 - Oct. 21) (Br. 7 -
New Issue) 

(S-8) MCGRAW-EDISON COMPANY, One Continental Towers, 1701 Golf Rd., Rolling Meadows, IL 
60008 (312-981-3800) - 3,000 shares of cornmonstock. (File 2-87334 - Oct. 21) (Br. 7) 

(S-3) SECURITY FINANCIAL SERVICES, INC., 605 Plaza 8, Sheboygan, WS 53081 (414-459-6163)

- 50,000 shares of common stock. Dividend Reinvestment Plan. (File 2-87335 - Oct.

21) (Br. 2)


(N-l) FLAG INVESTORS FUND, INC. (TELEPHONE INCOME SHARES SERIES, 135 East Baltimore St.,
Baltimore, MD 21202 (600-638-2525) - an indefinite number of shares of common stock. 
The fund is a mutual fund for current shareholders of American Telephone and Telegraph 
Company. (File 2-87336 - Oct. 21) (Br. 17 - New Issue) 

(S-3) MID-CONTINENT TELEPHONE CORPORATION, 100 Executive Parkway, Hudson, OH 44236 (216-
650-7000) - 300,000 shares of common stock. Dividend Reinvestment and Stock Purchase 
Plan. (File 2-87338 - Oct. 21) (ar, 7) 

(S-l) NETAMERICA CORPORATION, M-2160 Campbell Centre, 8350 North Central Expressway,

Dallas, TX 75206 (214-987-6554) - 6,667,000 shares of cornmanstock. Underwriter:

The First Boston Corporation. The company intends to offer long distance telecom
-
muncations services at discounts. (File 2-87339 - Oct. 21) (Br. 7 - New Issue)
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(S-1) DKM ELECTRONICS, INC., 100 Alexander Ave., Pompton Plains, NJ 07444 (201-835-6785)
- 1,49.';,000 Sh,C85 of common stock. Underwriters: Prudential-Bache Securities 
and Opp:';;'!leimer IrJ'~' The company distributes electronic components...Co.,

(File 2-87340 - Oct. 21) (Br. 8 - New Issue)


(S-l) HOUSTONIAN, INC., 111 North Post Oak Lane, Houston, TX 77024 (713-680-3330) -

2.00(,,000 shares of common stock. This offer is limited to members of The

Huustonian Club. (File 2-87341 - Oct. 21) (Br. 3 - New Issue)


(S-14) B.M.J. FINANCIAL co~~r., 243 Route 130, Bordentown, NJ 08505 (609-298-5500) -

569,127 shares of common stock. (File 2-87342 - Oct. 21) (Br. 2 - New Issue)


(S-2) WEATHERFORD INTERNATIONAL INC., 1360 Post Oak Blvd., Suite 1200, Houston, TX 77056 
(713-439-9400) - 920,000 shares of convertible exchangeable cumulative preferred
stock; $23 million of convertible subordinated debentures, due 2009. Underwriters: 
The First Boston Corporation and Underwood, Neuhaus & Co. Inc. The company provides
technical services and rental equipment and manufactures and markets products and 
equipment used in the oil and gas exploration and development industry. (File
2-87343 - Oct. 21) (Br. 3) 

(S-8) MOLEK INCORPOPATED, 2222 Wellington Court, Lisle, IL 60532 (312-969-4550) - 75,000
shares of common stock. (File 2-87344 - Oct. 21) (Br. 7) 

(S-l) FENWICK FIN~CIAL CORPORATION, 31 Elm St., Old Saybrook, CT 06475 (203-388-4067)
- 152,950 shares of common stock. Underwriter: Moseley, Hallgarten, Estabrook & 
Weeden Inc. The company will hold all shares of Old Saybrook Bank and Trust Company.
(File 2-87345 - Oct. 21) (Br. 1 - New Issue) 

(S-6's) SEARS TAX-EXEMPT INVESTMENT TRUST, LONG TERM MUNICIPAL PORTFOLIO, SERIES 15,
SERIES 16, SERIES 17, SERIES 18 and SERIES 19 and SEARS GOVERNMENT INVESTMENT 
r::UST SHORT TERM PORTFOLIO, SERIES 1 - 22,000 units registered for each. Depositor:
Dean Witte= Reynolds Inc., 130 Liberty St., New York, NY 10006. (File 2-87346, 
2-87347, 2-87348, 2-87349, 2-87350 and 2-8i351 - Oct. 21) (Br. 16 - New Issues) 

(S-8) INTERNORTH, INC., 2223 Dodge St., Omaha, NE 68102 (402-633-4000) - 2,950,000

shares of common stock. (FiJp. 2-87352 - Oct. 21) (Br. 7)


(8-1) WILLIAMS INDUSTRIES, INC., 2849 Meadow View Rd., Falls Church, VA 22042 (703-560-
1505) - 415,000 shares of common stock. Underwriters: Wheat, First Securities,
Inc. and Wachtel & Co., Inc. The company is a construction services holding company.
(File 2-87353 - Oct. 21) (Br. 9) 

(S-8) BOATMEN'S BANCSHARES, INC .. 100 North Broadway, St. Louis, MO 63102 (314-425-7527)

- 128,125 shares of common stock. (File 2-87354 - Oct. 21) (Br. 2)


(S-3) INTERNATIONAL INCOME PROPERTY INC., 405 Park Ave., New York, NY 10022 (212-759
-
9534) - 681,295 shares of common stock. Underwriter: Pierson, Heldring & Pierson

N.V. The company invests in income-producing real properties. (File 2-87355 -
Oct. 21) (Br. 5 ) 

ACQUISITIONS OF SECURITIES 

Companies and individuals must report to the Commission within ten days on Schedule 
13D if after the acquisition of equity securities of a public company their benefi-
cial interest therein exceeds five percent. Persons eligible to use the short form 
(Schedule 13G) may in lieu of filing a Schedule 13D file a Schedule 13G within 45 
days after the end o~ the calendar year in which the person became subject to Sec-
tion 13(d) (1). Companies and individuals making a tender offer must have on file 
at the time the tender offer commences a Schedule l4D-l. 

Below is a list of recent filings of Schedules 13D and 14D, which includes the 
following information: Column 1 - the company purchased (top), and the name of the 
purchaser; Column 2 - the type of security purchased; Column 3 - the type of form 
filed~ Column 4 - the date the transaction occurred; Column 5 - the current number 
of shares (in OOO's) owned (top) and the current percent owned; Column 6 - the 
CUSIP number (top) and the prior percent owned; and Column 7 - the status of the 
filing, i.e., new, update, or revision. :::1-11':::: (000),/ CUS.lP..-: FlUNG 

F[]RM ~~[]l"'NED PRHlR~ STATLlS 

C~~OLINR CAS INS CO COM 11)4 14384310 
BE~kLEY W R CORP 10/12/83 6~6 5~a UPDATE 
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ACQUISITION REPORTS, cant. 

~RUTCHER RES CORP COM 3.181~ 22888510 

CFi'C I N··.··ESTOFi·S ET fiL 19.7 I} •. (I NEw 

FLO;';' I PFI en::' COt~ 7.028 :;;406091 (l 

FRIRFIELD COMMUNITIES 5:3.-4 42.8 IJPDATE 

GAS -S:VC GO COM ';;.741 3':;'72081 (I 

KANSRS POWER & LT CO 14D-1 10-19·' 8;; 6:7.-2 O. (I RVS:1ON 

MASTEFi'S MERCI-!AND I S:E" MAFi:T I ~4C COM 85 57641610 
c:- .-, 
._:tJESUP :';, Lfit10NT 1;0LIll N(; 6:T fiL ••. ~ 6.-2 RV::;:ION 

NORTI-! CRNRDlfiN OILS LTD COM 2.423 65813620 

403372 ONTfiRIO LTD 9.·-:" 2.'<"8::;: 42.·3 47.3 UPDATE 

S:Cf,lICK INC COM 4.606 80667011;1 

f,lfiFi'T JRMES l~ 80.3 79.·5 IJPDfiTE" 

SUNSTATES CORP SH BEN INT .;a3 86787210 
HI Ct(OFi'Y FIJRN I Tl~Fi'E CO ET fiL 13D 28.4 32.·0 RVSION 

TFi'Rt'CC[lt-H I NFNTAL ENEFi'I;;Y COFi'R COM 717 893'56010 
STREICHER JUDSON L ET AL 1-''~.'C!..-. 14.·1 UPDRTE 

SIGNIFICANT NO·ACTION AND INTERPRETIVE LETTERS 

The following is a list of significant no-action and interpretative letters recently . 
issued by the Division of Corporation Finance, the Division of Market Regulation, and 
the Division of Investment Management. These letters express the view of the Division 
with respect to novel or important questions arising under the Securities Act of 1933,
the Securities Exchange Act of 1934, the Trust Indenture Act of 1939, the Investment 
Company Act of 1940, and the Investment Advisers Act of 1940. Copies of these letters 
may be obtained by writing to the Public Reference Section, Securities and Exchange
Commission, Washington, D.C. 20549, or by making a request in person at the Public 
Reference Section, 1100 L Street, N.W., Room 6101, Washington, D.C., stating the name 
of the subject company, the Act and the Section of the Act to which it relates, and 
the public availability date. Copies cost 10 cents per page. 

DIVISION OF CORPORATION FINANCE

Company Section/Rule/Act Pub. Avail.


1. United Energy Corporation 2(1) 33 Aug. 18, 1983 

2. Aristek Communities Inc. 2(3), 144(a) 33 Sept. 30, 1983 

3. American Council of Life Insurance 2( 11) 33 June 10, 1983 

4. International Venture Finance, Ltd. 3(a)(2) 33 July 1, 1983 

5. Gem Savings Association 3(a)(2)&(5) 33 Aug. 12, 1983 

6. Monsanto Company 3(a)(2) 33 Sept. 16, ]983 

7. Overnite Transportation Co. 3(a)(6) 33 Sept. 22, 1983 

8. Andros Analyzers Incorporated 144(c)(l) July 1, 1983--- 33 

9. Ricardo A. Mestres, Jr., Esq. Rule 412, Form S-3, 33 Act Aug. 12, 1983 

10. Computer Network Corporation Rule 14a-8 34 June 16, 1983 

11. International Minerals & Chemical Corp. Rule 16b-3(a) , 34 Act July 15, 1983 

12. Knudsen Corporation Rule 16b-6(c), 34 Act Sept. 12, 1983 

13. Storage Equities, Inc. 302 39 July 29, 1983 
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SIGNIFICANT NO-ACTION AND INTERPRETIVE LETTERS, cont. 

DIVISION OF MARKET 

COMPANY 

REGULATION 

ACT/SECTION/RULE
OR RELEASE 

DATE 
MAILED 

PUBLIC 
~.vAILABILI'1'Y 
MTE 

Prudential-Bache 
Securities 

Rule l7a-5(c)(3) 08/24/83 09/24/83 

NASD 

Doherty Zable & Co. 

Brownstein, Ziedman & 
Schomer 

Rule l5c3-ld(b)(6) 

Rule l5c3-3 

Rules l5c3-l, l5c3-3 

08/12/83 

08/02/83 

08/18/83 

09/12/83 

09/02/83 

09/18/83 

Cahill Gordon & 
Reindel 

Rule 17a-5(c)(4) 08/23/83 09/23/83 

E.F. Hutton & Company,
Inc. a~d Hutton Telephone
Trust 
Firct Tax-Free Exchange
Series and Subsequent
Series 

Rule 10b-13 08/11/83 09/10/83 
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