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IULES AND IELAT£D IATTERS 

EX'l'BBSIONOF COMPLIANCB DA'l'B 

The Commission postponed, until June " 1985, the date by which investaent coapanies
must conform their.existing foreign custody arrange.ents to the provisions of e•.ap-
tive orders as amended or Rule 17f-5 as adopted under the Investment CaaPanY Act of 
1940. (ReI. IC-14347) 

FOR PURTHBR INFORMATION CONTACT: Brion R. Thompson at (202) 272-3016 

COMMBN'l'SSOUGBT ON UTILIZA'l'IONOF NBWS DIGBST 

The Coaaission's Office of Public Affairs is conducting a Publications Audit to deter-
mine whether its publications are meeting their original goals of informing the pre •• 
and public on SEC actions, and are cost-effective. The daily SEC Rew. Digest is one 
of the publications being reviewed. 

Send your comments to: SBC, Office of Public Affairs, Stop 1-1, 450 rifth Street, RW, 
Washington, DC 20549, A'1"1'N:News Digest Comments. Comments must be received by
rebruary 15. 

INVESTMENT COMPANY ACT RELEASES 

PMG SOUSING PARTNBRS 1984-IV 

A notice has been issued giving interested persons until rebruary 25 to request a 
hearing on an application by PMG Housing partners-IV, a california limited partner-
ship, for an order exempting it frOM all provisions of the Investment COMPanY Act. 
(ReI. IC-14346 - Jan. 31) 

HOLDING COMPANY ACT RELEASES 

CORNBCTICOT YANUE ATOMIC POWER COMPANY 

A notice has been issued giving interested persons until rebruary 25 to reque.t a 
hearing on a proposal by the Connecticut Yankee Atomic power Company, subsidiary of 
Northeast utilities and NeW England Electric system, ,to incur up to an aggregate
principal aMOunt at anyone time of $25 million of revolving credit bank loans. 
(ReI. 35-23587 - Feb. 1) 

LlSJlNlDRISTING AND UNLISTED TRADING ACTIONS 

DBLISTING GRAH'1'BD 

An order has been issued granting the application of the Pacific Stock I.ch.ng~ to 
strike the ~n' stock ($1.00 par value) of pederal Signal corporatIon fro. TIsting 
and registration thereon. (ReI. 34-21700) 



SELF·REGULATORY ORGANIZATIONS 

NOTICE OF PROPOSED RULB CHANGE 

The National Association of Securities Dealers, Inc. filed a proposed rule change
under Rule 19b-4 (SR-NASD-85-1) to establish reduced fees for non-profesisonal sub-
scribers to NASDAQ Level 1 Service and NASDAQ/National Market System Last Sale Infor-
mation Services. (ReI. 34-21701) 

TRUST INDENTURE ACT RELEASES 

AMERICAN SOUTHWEST FINANCE CO. 

An order has been issued under the Trust Indenture Act of 1939 on an application by
American Southwest Finance Co. that the trusteeship of The Valley National Bank of 
Arizona under existing indentures and a new indenture is not so likely to inVOlve a 
material conflict of interest as to make it necessary in the public interest or for 
the protection of investors to disqualify Valley from acting as trustee under the new 
indenture. (ReI. TI-952) 

SECURITIESACt REllSTlATIIIS 

The following registration statements have been filed with the SEC under the 
Securities, Act of 1933. The reported information appears as follows: Form, Name, 
address and phone number (if available) of the issuer of the security~ Title and the 
number and/or face amount of the securities being offered~ Name of the managing
underwriter or depositor (if applicable)~ File number and date filed; Assigned Branch;
and a designation if the statement is a New Issue. 

$-18 VISTA .ROPERTIES 19M-l IIULLING PROGRAMLTD. 422 MARKET ST STe 2300. PARKERSBURG. 
MY 26101 C304' 42+-7330 - 7.500,000 C.7.500.000. LIMITED PARTN6RSHIP CERTIFICATE. 
CFILE 2-9S412-M - ~AN. ~2' CaR. 11 - NEM ISSUEJ 

S-I8 VISTA PROPERTIES 198~2 DRILLING PROGRAMLTD. 422 MARKET ST STE 2300, PARKERSBURG. 
WV 26101 n04' 42+-7330CFILE 2-95412-1W - JAN. 22. CU. II - NEW ISSUE' 

S-18 VISTA PROPERTIES 19&6-3 DRILLING PROGRAMLTD. 422 MARKET ST STE 2000, PARKERSBURG. 
WV 26101 (304' 42+-7330 CflLE 2-95412-2" - JAN. 22. CBR. 11 - NEW ISSUE. 

S-18 VISTA PROPERTIES 1984-4 DRILLING PROGRAMLTD, 422 MARKET ST STE 2300, PARKERSBURG, 
WV 26101 (04) 42+-1330 ,JfILE 2-95412-3" - JAN. 22. CBR. 11 - NEW ISSUE) 

S-18 VISTA PROPERTIES 19a+-5 DRILLING PRDGRAMLTD, 422 MARKET ST STE 2300. PAltKEItSBURGt 
WV 26101 (304' 424-7330 «FILE 2-95412-4W - ~AN. 22' CBR. 11 - NEW ISSUE. 

$-8 LYNCH COMMUNICATION SYSTEMS INC. 204 EDISON WAY. REND. NV 89520 1102. 786-4020 -
200.000 1$5.050.000. toAION STOCK. IflLE 2-'5459 - ~N. 221 CaR. " 

S-3 RYDER SYSTEMS INC. 3600 NM 8lNO AVE. HIAHI. FL 33166 13051 593-3726 - 300.000,000

C.300.000,OOO' STRAIGHT IONOS. .fILE 2-95463 - JAN. 24' IBR. 4'


S-6 DREXEL BURNHAMLAMBERT IINIT TRUSTS HIGHINCOIIE TR SECU SER 5. 60 UOAD ST,

ClO DREXEL BUltNHM LAMBERT INC. NEM YORK, NY 10004 - INDEfiNITE SHARES. DEPOSITOR:

DREXEL BURNHAMLAM8ERT 'iNC. .FILE 2-950\68 - JAN. 241 cu. 18 - HEM ISSue,


S-6 IItEXEL BUftNHAMLAMBERT UNIT TRUSTS HIGH INtOllE TIt SEW SEll 3. 60 BROAD ST,

ClO DREXEL BURNHAMLAM8lERT lilt. NEW YDRK, NY 10004 - INDEFINITE SHARES. DEPOSITOR:

DREXEL BURNHAMLAMBERT ..INC. CflLE 2-95469 - JAN. 24J caR. 18 - NEW ISSUE'


S-6 DREXEL BURNHAMLANBERT UNIT TRUSTS HIGH I NtOlllE TIt SEW SEll 4, 60 BROAD ST.

C/O DAEXEL BURNHAMLAN8EIlT INC, NEW YORK, NY 10004 - INDEflNlTB SHAMS. DEPOSIT OA:

DREXEL BURNHAMLAMBERT jNC. (FILE 2-95470- JAN. 24' CaR. 18 - NEM ISSUE)


S-14 UNITED CITY CcltP. 1420 INDEPENDENCE PMY, PLANO. TX 75015 1214. 596-6000 - 315.615

C.4.315,211. COHMDNSTOCK. .FILE 2-95479 - ~ •• 2S. C8R. 11
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S-l1 fllTTON CONAN REALTY iNVESTORS 5, 1165 SAN DIEGO AVE SAN DIEGO CA 

~;~2:7;6:7~-1~~0'~1~:652-'9005~'8001 O'J~IMJT&D PARTNER5HIP CERTJFjcArE~21~~OERWRITERS 
• , - AN. 25) (BR. 5 - NEW ISSUE' 

$-6 CORPOUTE INCOME FUHJ) TWO HUNDREDNINTH MONlHl Y PAYMeNT SERS 
ONE LIBERTY PlZ 165 8RO.tDWAY, C/O MERRILL l YNtH PIERCE FENNER ,'SMITH HE 
10080 - INDEFINITE SHARES. (fiLE 2-95"'~ - JAN. 25) .IIR. 11 _ NEW ISSUE) W YORK, NY 

S-6 MUNICIPAL INVESTMENT TRUST FUND SIXTH HEM YORK PUT SERIES 
ONE LIBERTY Pll 165 BRGA£WAY, C/O MERRILL LYNCH PIERCE fENNER, SMITH NEW YORK, NY 
10080 - INDEfINITE SHARES. (fiLE 2-95486 - JAN. l51 (IR. 17 - NEN ISSUE' 

$-6 MUNICIPAL INVT III FUND THREE HUNDREDfOR TY SEVENTH MON PAY S 
ONE LIBERTY PlZ 165 BROADWAY, C/O MeRRILL LYItCH PIERCE FE,..ER ~' SMITH NEW 
10080 - INDEfiNITE SHARES. (FILE 2-95487 - JAN. 25. (BR. 11 _ NEW ISSUE. YORK, NY 

$-3 NASCO CORP /DEI, 21001 VAN BORN RD, TAYLOR, MI ~8180 (313' 214-7~OO - 3,333,778
($89,118,561, COMMONSnaCK. (FILE 2-95~88 - JAN. 25) CBR. 10) 

5-8 ANALOG DEVICES INC. RTE 1 INDUSTRIAL PAIK. NORWOOD,MA 02062 (6171 329-.'00 _ 
15.000.000 ($15.000.000J OTHER SECURITIES INCLUDING VOTING TRUST. (FILE 2-95.95 _
JAN. 25)IBR. ~) 

S-8 MTlONAt INTERCITY BAHCORP, 3000 LAKESIDE DR STE 202, SANTA CLAU, CA 9505~

(408' 980-0166 - 91,060 .($1,229,]10, COMMONSTOCK. 'fiLE 2-95491 - JAN. 25 r .(SR. 2t


$-6 MlVEEN TAX EXEMPT 80111: fUND SERIES 3Z2, 209 S LASALLE ST, C/O JOHN NWEEN , CO INC, 
CHICAGO, It 60604 - INDEfINITE SHARES. (fiLE 2-95498 - JAN. 25 •• e.. 18 - NEW ISSUE) 

S-3 MORGANJ P , CO INC, 23 WALL ST, NEW YORK, NY 10015 (212) 483-2323 - 2,000,000

($18,500,000, COMMONSTOCK. (FILE 2-9551~ - JAN. 25) fSR. 13)


S-3 SOUTHWESTERNBELL TEUPHONE CD, ONE BELL CEHlER, ST LOUIS, .. 0 63101 (314' 2U-9IOO 
700,000,000 C$700,OO~OOOI STRAIGHT BONDS. (FILE 2-95518 - ~AN. 21' 'aR. 7' 

REGISTRATIONS EFFECTIVE 

OCt. 80 1984: Hotel Properties, Inc., 2-93333.

Jan. 1 : Tes Financial Inc., 2-94624-LA.

Jan. 15: Video oisplay Corporation, 2-94626-A.

Jan. 16: First Mid-Illinois Baneshares, Inc., 2-94461; Madison Avenue, Inc.,
2-94540-0.

Jan. 17: BSN Corp., 2-95088; Browning-Ferris Industries, Inc., 2-95163; Oragon Con-

SOlidated Mining Co., 2-94406; First Capital Institutional Real Estate, Ltd.-J,

2-94419; Pounders of American Investment Corp., 2-93798; Hutton Investment Trust GRMA

Series 8S-A, 2-93055, J.M. Resources Incorporated, 2-88714; Nuvision, Inc., 2-94166;

The Parnaasus Fund, 2-93131; Public Service Electric and Gas Co., 2-95150; video

Iaage, Inc., 2-93588-PW.

Jan. 18: Aaerican Mobile Systems, Inc., 2-89376; Aristar, Inc., 2-95306; August

pension Investors, 2-93891; Balcor Pension Investors VI, 2-93840; Co..ercial Credit

Coapany, 2-95307; POA Engineering, 2-94854; Par West Hydroelectric Fund Ltd., 2-93420.

Gateway Health Group, Inc., 2-94119, Hall Institutional Mortgage Fund Limited Partner
-
ship, 2-94249; MatteI, Inc., 2-95161; Middle South utilities, Inc., 2-95040.


ACQUISITIONS OF SECURITIES 

Companies and individuals must report to the Commission within ten days on Schedule 
130 if after the acquisition of equity securities of a public company their benefi-
cial interest therein exceeds five percent. Persons eligible to use the short form 
(Schedule 13G) may in lieu of filing a Schedule 13D file a Schedule l3G within 45 
days after the end of the calendar year in which the person became subject to sec-
tion 13(d) (1). Companies and individuals making a tender offer must have on file 
at the -.time the tender offer commences a Schedule 140-I. 

Below i8 a list of recent fi1ingB of Schedules 130 and l4D, which includes the 
follov1n9 information: Column 1 - the company purchased (top), and the naJDe of the 
purcha_r, .Column 2 - the type of security purchased; Column 3 - the ·type of form 
filed; Column 4 - the date tM transaction occurred; Column 5 - the current nUJllber 
of sharea (in OOO'a) owned (top) and the current percent owned, CoIUllln6 - the 
ct1SIP n1Dlber (top) and the prior percent owned; and Co1=n 7 - the status of the 
fillag, i.e., new, update, or revision. 
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FORM 
EVENT 

DATE 
SHRS(OOO)/

%DWNED 
CUSIP/
PRIOR~ 

FILING 
STATUS 

BAKER MICHAEL CORP 
CLARJ( JOHN C 

.BAkER MICHAEL CORP 
CUHDILL PETER & ASSDC 

COM 

COM 
LTD 

13D 

13D 

1/25/85 

1/25/85 

0 
0.0 

0 
0.0 

05714910 
7.9 

05714910 
4.0 

UPDATE 

UPDATE 

CITY STORES CO 
FMBFR ~CI(" & 

CDI'! 
P II IHVESTMENT 13D 1/10/85 

1,609
44.4 

17866610 
44.2 UPDATE 

COHTI MENTAL STL CORP DEL 
FIRST CITY SECURITIES INC 

COM 
13D 1/25/85 

1,073 
4.7 

21207210 
6.2 UPDATE 

CDl"lttlEDCORP 
TBI<PARTNERS 

COM 
13D 1/21/85 

0 
0.0 

21281310 
0.4 UPDATE 

FLORIDA COML BKS INC 
CULVERHOUSE HUGH F 

COM 
14D-l 1/30/85 

1,073 
33.6 

34060710 
33.6 UPDATE 

GANDT CORP 
BERGMAN STANLEY 

COM 
13D 1/15/85 

0 N/A 
36473310 

N/A UPDATE 

GUARD IAN INDS CORP 
GDC TRANS ITION CD 

COM 
14D-l 1/31/85 

13,829
63.1 

40137010 
63.1 UPDATE 

HDIJI( DRUGS INC 
RA ACQUISITION/RITE AID 

COM 
CORP 14D-l 1/31/85 

13 
0.3 

43900210 
0.0 NEW 

IDC SERVICES INC 
BAlIPOST GRP INC 

COM 
13D 1/25/85 

229 
9.8 

44936210 
0.0 HEW 

INTEGRATED RES INC 
SOUTHMARJ( CORP ET AL 

JENSEN INDS INC 
NDRTEI< INC 

COM 

COM 

13D 

14D-l 

1/18/85 

1/30/85 

371 
5.5 

925 
87.8 

45812410 
0.0 

47630410 
46.6 

NEW 

UPDATE 

I<ENTRON INTL INC 
BASS LEE '" 

COM 
13D 1/22/85 

495 
8.1 

49116010 
8.1 UPDATE 

I<ENTRDN INTL INC 
BASS SID R 

CD'" 13D 1/22/85 
990 

16.3 
49116010 

16.3 UPDATE 

I<ENTROH INTL INC 
CHECCH J ALFRED A ET AL 

COM 
13D 1/22/85 

405 
6.7 

49116010 
6.7 UPDATE 

KENTRDN INTL INC 
CllWEN PHILIP R 

CDI'! 
13D 1/22/85 

b192 
19.6 

49116010 
18.9 UPDATE 

I<EHTRON INTL INC 
FLYNH WARREN A ET AL 

CDI'! 
13D 1/22/85 

335 
5.5 

49116010 
O. (I NEW 

KENTRDN INTL.JNC 
ROSE' EDWARD W 

LElHER P NUTRITIONAL PRDDS 
I'ICCOHHELLBDDI<ER LTD 

CDI'! 

CO,", 

13D 

13D 

1/22/85 

1/28/85 

473
i~8 

b651 
49.0 

49116010 
6.9 UPDATE 

'52536910 
41.0 UPDATE 

MAL IBU GRAHD PR IX CORP 
PRAXIS GROUP LTD ET At 

CDI'! 
13D 1/14/85 

7,537
59.'5 

'56118410 
63.7 UPDATE 

MAL IBU GRAHD 
SKALBANIA 

I'IAXXAI'IGROUP 
FEDERATED 

PRI X CORP 
N '"LTD ET AL 

INC 
DEVELOPMENT CD 

COM 

CDI'! 

13D 

13D 

1/14/85 

1/16/85 

7,000
5'5.3 

369 
3.1 

5611841-0 
71.4 UPDATE 

'57777110 
0.0 HEW 

!'lAYSJ W INC 
6Dl.DI'IAN SOL 

!'lAYSJ W INC 
J J J FII'R'fCIALASSOC 

COM 

COM 

14D-l 

14D-l 

1/30/85 

1/30/85 

2'51 
11.5 

2'51 
11.5 

57847310 
11.5 UPDATE 

'57847310 
10.6 UPDATE 
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ACQUISITION REPORTS CONT. 

MICHAELS STDFES INC COM 836
WVLV CHARLES J JR 
59408710
ET AL 13D 1/11/85 12.9 12.4 UPDATE 

MICHAELS STORES INC COM 1.071 59408710WYLY SFIM 13D 1/11/85 16.5 15.5 UPDATE 

MONMOUTH CAPITAL CORP COMMON STOCI< 79 60952410LANDY EUGENE W 13D 1/28/85 15.4 13.3 UPDATE 

HEW YORK TIMES CO CL A 2,393 65011110ATALANTA/SDSHDFF CAP CORP 13D 12/31/84 6.1 7.1 UPDATE 

REAL TY REFUND TR SH BEN INT 263 75612510EASTGRDUP PRDPERTIES ET AL 13D 1/23/85 19.1 IS.1 UPDATE 

SANTA BARBARA BANCORP COM 72 80123310'ANDERSON DONALD M ET AL 13D 1/21/85 8.2 0.0 HEW 

SAMTA BARBARA BANCDRP COM 60 80123310'GANTA BARBARA BANK 8, TR ET AL 13D 1/21/95 8.6 0.0 NEW 

SDVEREIGN CDFP COM 536 94603710 SHAMRDCK HOLDINGS INC 13D 1/24/95 5.6 5.5 UPDATE 

SPERT I DRUG PRDDS INC COM 36 94837410 HANNA I'tARKJ 13D 1/21/95 3.6 5.3 UPDATE 

STEARNS MFG CD CDM 3S8 95800710 O~UHK MARTIN 13D 1/17/85 38.2 41.1 UPDATE 

Form 8-K is used by companies to file current reports on the following events: 

Item 1. Changes in Control of Registrant.

Item 2. Acquisition or Disposition of Assets.

Item 3. Bankruptcy or Receivership.

Item 4. Changes in Registrant's Certifying Accountant.

Item S. Other Materially Important Events.

Item 6. Resignations of Registrant's Directors.

Item 7. Financial Statements and Exhibits.


The companies listed below have filed 8-K reports for the date indicated and/or amend-ments to 8-K reports previously filed, responding to the item(s) of the form specified. 
Copies of the reports may be purchased from the Commission's Public Reference Section 
(in ordering, please give the date of the report). An invoice will be included with 
the requested material when mailed. 

COMPANY ITEMS NO. DATE 

GIANT PORTLAND & "ASONRY CEMENT CD 2,7 01111/85
GJaSON CRYOGENICS INC 4,7 01121185 
GSE ELECTRONIC SYSTEMS INC 1,2,7 01128115 
HARTFORD NATIONAL CORP 5,1 03/31114 AMEND 
ICN PHARMACEUTICALS INC S 12121184 
INFORMATION SOLUTIONS INC 2,7 01118/85
INTKRATEO IARTER INTERNATIONAL INC 5 01125115 
I NTERTHERM I Ne 2,7 01/14/85
JEFFERSON WILLIAMS ENERGY CORP 4,5 01123185 

KANE MILLER CORP 2,7 01103115 

LASER CIlAfT INDUStalES INC S 01104185 

LINCOLN IANCSttARES INC 6,1 01/08/85
LOGOS SCIENTifIC INC 5 01121185 

LONG ISLAND LIGHTING CO 5 01/22115
HACMIU,AN'INC 5 01/25185
MAGNer IC HfAD COIl' 2,1 01111/85
MCM INVESTMENT CO 2 01116185 

MICRt'IIJYNE COttP 5,1 01124/85 
s 
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RECENT 8K FILINGS CONT. 

MINERALS ENGINEERING CO 2 
MISTER GASKET CO 1 
MONARCH BANCORP 4 
MORTGAGE' REALTY TRUST 1 
MULTI BENEFIT REAlTY FUND II 5 
NATIONAL BUSINESS SYSTEMS INC 2,1
NATIONAL CITY LINES INC 5,7
NEUTROGENA CORP 1 
NEW CENTURY PRODUCTIONS LTD 2,7
NEW ENGLAND TELEP~NE , TELEGRAPH CO I 1 
NEW YORK STATE ELtECTRIC , GAS CORP 5 
NIAGARA MOHAWK POWER CORP 5,7
NORTHEAST OHIO AXLE INC . 1 
NORWEST MORTGAGE ""'I JA 2 
NP ENERGY CORP 5 
ONEOK INC 5,1
PATRICK 1980 COMBCNATION LTD PARTNERSHIP 1,4,7
PATRICK 1981 DRILLING LTD PARTNERSHIP NO 1,4,7
PATRICK 1981 DRILLING LTD PARTNERSHIP NO 1,4,1
PETROLEUM INVESTKfNTS LTD 2,7 
PHOENIX FARMLAND INVESTORS LIMITED PARTN 2,1
PLASMA THERM INC 5 
PROPERTY INVESTORS OF COLORADO 2 
PS PARTNERS III l~D 5,1
PSYCH SYSTEMS INC 4,1
PUGET SOUND POWER , LIGHT CO IWAI 5 
QUICKPRINT OF AMS leA INC 5,7
SANltARK STARDUST 'INC 2 
SATELLITE INFORM~ION SYSTEMS CO 5 
SATELLITE MUSIC NETWORK INC 4,5,7
SAUNDERS SYSTEM LNC 5 SCHICK INC 5 SCOVILL INC 1,1
SPIRAL METAL CO INC IDEI 1,3,1
S PM GROUP INC 1,1
STALEY A E MANUFACTURING CO 2,1
STANDARD HOLDING 'ORP 5 
STEARNS MANUfACTURING CO 2 
SUMMIT MORTGAGE INWESTORS 2,5,7
SUPER RITE FOODS.INC 2,7
SUPREME EQUIPMENT , SYSTEMS CORP 5,7
TACO VILLA INC 2,1
TELCO SYSTEMS INC 5,6
TEllAND DRILLING PROGRAM 1984 5 
TOLEDO EDISON CO 5 
TRIBUNE SWAB FOX COMPANIES INC 5,1
TYSON FOODS INC 2,7
UNITED BANKS OF COLORADO INC 5,7
UNITED STATES MINERALS EXPLORATION CO 5,1
UNIVERSAL DEVELOPftENT CORP/NO 5 
USP REAL ESTATE IMVESTMENT TRUST 2,7
VIRATEK INC 5 
WARWICK INSURAN(l MANAGERS INC 5,1
WENTEX INTERNATIONAL INC 2,5,7
WESTERN PREFERRED CORP 5,7
WICHITA DlDUSTRIES INC 5,7ADMIRAL f~ND LTD 5.7BROW.N FOUAN INC 5.7 CENTURY PROPERTIES FUND XIX 1 
CENTURY PROPERTIES FUND XX 1 CENTURY PROPERTIES fUND XX 7 
CENTURY PROPERTlE6 &ROWTH FUND XXII 7 
ClINI THEM CORP 5 
CONSKO INC 5 
COUR IER CORP 2,7
ELECTRONICS MISSILES , COMMUNICATIONS IN 5 
ENERGETICS INC 3.7 FIRST VALLEY CORP 5,7
fSC CORP 5,7GOLDEN STATE NEALltt CENTERS INC 1,2
ICN PH.vtMACEUTICM.S INC 2,7
IRE REAL ESTATE ~D LTD SERIES 25 2.7 

01111/85
10124184 AMEND 
12128/84 AMEND 
01/28/85
01104185 
01111185 
01129/85
01/19184 AMEND 
01111185 
01124/85
01125185 
01129/85
11/28/8~ AMEND 
01123/85
01123/85
~1I17185 
1Z113/84
12113184 
12113/B~
01111185 
01111/85
12120/84
01115185 
11/19/84
01114/85
01128/85
01128/85
01110/85
01124/85 
01114185 
01101185 
01114/85
01118/85
12/05l8~
01118185 
01111/84
01129185 
01117185 
01115/85
01l14/B5
01111/85
01110/85
01115/85
01125185 
01118/85
01101185 
10126/84 AMEND 
01/22185
12121184 
01124/85
12/18/84 AMEND 
12121184 
12113/84
01125/85
01/15/85
01123/85
01/25/85
01118185 
12127114 
10116/84 MlEffD 
11/20/84 MetO 
01/16/85
01/28/85

-01/22/85 
1000lt/M MEllO 
01124/85
01/25185
01/22/85
OllH/85

. 01118185 
11/01184 MEllO 
IV 11/84 
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RECENT 8~ FILINGS CONT. 

IRE REAL EST~TE FUND LTD SERIES 26 2,1 IUn,.4MCDoweu.. ENTERPRISES INC 1,5 01/29/8'METRO AIRLINES INC 2 12120184NEWHALL LAND , fARMING CO/CA 5,1 01108185NORTH AMERICAN IIOLOGICALS INC 5 01130/85PEOPLES NATIONAL .aANCORP INC/PA 4 01/23/85SANTA BARBARA 8AN£ORP 5,1 01121115 
SAXTON PRODUCTS INC 5 01/24185
SPI PHAlUlACEUTJCALS INC 2,1 11101184 AlIENO 
WARNER ELECTRIC BRAKE' CLUTCH CO I 01125/85 

SIGNIFICANT NO-ACTION AND INTERPRETIVE LmERS 
:au 

The following is a list of significant no-action and iAterpretative letters recently
issued by the Divisions of Corporation Pinance, Market Regulation, and Invest.ent 
Management. These letters express the view of the Divisions respecting novel or 
important questions arising under the Securities Act of 1933, the Securities Bxchange
Act of 1934, the Trust Indenture Act of 1939, the Investaent Coapany Act of 1940, and 
the Investaent Advisers Act of 1940. Copies of these letters may be obtained by
writinl to the public Reference Room, Securities and Bxchange Ca.aission, Washington,DC 205 9, or by making a request in person at the public Reference Room, 450 pifth
Street, HW, Room 1024, washington, DC, stating the name of the subject COMpany, the Act 
and the Section of the Act to which it relates, and the public availability date. 
Copies cost 20 cents per page. 

DIVISION OF CORPORATION	 FINANCE 

C'A.!!pUJy Act - Section - I\lle - Form Ava1lab1l1ty O!lte 

Spider Lane Yacht Club Corp. 33 §2(1) 12/31/84 

National Rural Utilities 
Finance Cor,>. 

Cocperative 33 §3(a)(2) 12/14/84 

Cipher rata Products, Inc. 33 Rule l44(d) 12/17/84 

CaDpbell Reswrces. Inc. 33 Form S-3 12/19/84 

Nott~ Partners 34 §§13(d) and 14(a) 12/17/84 

Sunstates Corporation 34 Rule l4a-8(a)(2) lln/84 

Arrlerson, Greenwood & Co. 34 Rule l6b-j(a) 12/10/84 

Jewel Ccupan1es. Inc. 34 Rule 16b-6(c) 12/17/84 

Sierra Exploration ~ Bankruptcy Act, §112S(e) 12/31/84 

ClWIll«	 JICl'/Sl:'CrIat/l(lU: Dt\'lE MMIBD 

em RELEASE 

1M '40/S 202(a)(11), ll/17/84 12/17/84
Jllle B. PO\rt.ner	 Rule 206(4)-1 

'!he Mmicipal BOn:) 'It'ust, lCA '40/S 22(d) 11/27/84 12/27/84 

Paine wei:lbeI:' Bluity Rule 22d-1(f) 
'It'uat and 'lhe OoI:pcX'ate 
BOn:) 'Jt'ust 

NoI.aId Mt.t:ta1 pl.ft1 1933 N!t/S 5 ll/29/84 12/31/84 

AssoCiation. Inc. 1M '40/S 202(a)(11) 

~ SIlles COIIplny lCA '40/55 26(a)(2)(C), 1/3/85 1/3/85 

48(a) 

NEWSD;tGBS'l', February 4, 1985 
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SIGNIFICANT NO-AC'l'IOOAND	 ~I~'l'ElWRE'l';WE COm', 

Jdm W. Juas	 IAA '40/5 205(1) 12/5/81 1/4/85 

'l'er:rapet Energy Oxpcr:atial lCA '40/55 3(a)(1), 12/11/81 1/10/85
7(a) 

'!be Sears 'lD-BxeIII't 1934 Act/I 15(d), 12/13/81 1/14/85
Imestant '1\"ust am Rule ise-i 

'lhe Sears Gover:lasJt 
Inveatamt ~ust 

Di~sified SeclE'itiesInc. lCA '40/5 l7(d), 12/20/81 l/22/85Rule 1»-1 

PnJ:x) Life InslE'llnCe CaIpny 
of New Jf1CSl!!'j

lCA '40/5 8(b), 1/22/85 1/23/85
~e Rule 3Oa-l


App:eciabl.eAcICIomt


Investment Ccaplny Institlbt ICA '40/5 12(d)(3), 1/25/85 1/25/85Rule 12d3-1 

DIVISION OF MARKET RlGOLATION 

PUBLIC 
CQ!IlPANY ACTk:BCTION/RULB DATB AVAILABILITY 

OR LEASB iiiiLBD .2!n 

Task Force of the 1934 Act Section Oct. 16, 1984 Nov. 15, 1984 
American Bar Asso- 15(c)/Ru1e 15c2-4 
ciation, Federal 
Regulation of Securities 
Committee, Subcommittee 
on Partnerships, Trusts 
and Unincorporated
Associations 

International 1934 Act/Section Oct. 30, 1984 Nov. 29, 1984 
8usiness ~achines 10(b)/Ru1e 10b-6 
Corporation 

Arley Merchandise 1934 Act/Section Nov. 14, 1984 Dec. U,1984
Corporation 10(b)/Ru1e 10b-6 

American Information 1934 Act/Sections Oct. 10, 1984 Nov. 9, 1984 
Technologies lOeb), 13(e)/Rules 
Corporation 10b-6, 10b-13, 13e-4 

National Securities S17A, '34 Act Nov. 26, 1984 Dec. 26, 1984 
Clearing Corporation
and Canadian Depository
~ Securities Limited 

C~ & M Futures Inc. '34 Act S15(b)(8),
(9 )	 Dec. 13, U84 Jan. 14, 1985 

Redmond Associates	 1934 Act Dec. 3, 1984 Jan. 3, 1985 
Section 15(a) 

Lincoln Federal 1934 Act Dec. 7, 1984 Jan. 7, 1985 
Savings and Loan Section l5(a)
Association 
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