
U.S. SECURITIES AND 
EXCHANGE COMMISSION 

RULES AND RELATED MAnERS 

PROPOSAL TO REVISE FORM BD 
AND TO AMEND BROKER-DEALER SUCCESSOR RULES 

The commission proposes for public comment revisions to Form BD to reduce the regula-
tory burden upon broker-dealers by revising the disciplinary question to remove dupli-
cative information requirements and to narrow the scope of that question and by
clarifying the information required to be disclosed on the schedules. The Conaission 
also proposes to amend Rule 17a-3 under the Securities Exchange Act of 1934 in order 
t~at the informat~on.requested conforms to that required in the revised Form U-4. 
F1nally, the Comm1ss10n proposes to amend its broker-dealer successor rules so that an 
amendment to Form BD is required rather than a complete Form BD. 

Comments should be submitted in triplicate to John Wheeler, secretary, Securities and 
Exchange Commission, 450 Fifth Street, NW, Washington, DC 20549. Comments must be 
received 30 days after publication in the Federal Relister and "should refer to pile
No. 20-85. 
Reference 

All 
Room. 

submissions will 
(ReI. 34-21981) 

be available for pu lic inspection in the public 
. 

FOR FURTHER INFORMATION CONTACT: Valeria Golden at (202) 272-2848 

CIVIL PROCEEDINGS 

COMPLAINT NAMES ROBERT L. RIDENOUR 

The Chicago Regional Office filed a complaint on April 25 in the U.S. District court 
for the Southern District of Iowa, Central Division, seeking a permanent injunction
and disgorgement against Robert L. Ridenour, of West Des Moines, Iowa. 

The complaint alleges that Ridenour violated the antifraud and broker-dealer registra-
tion provisions of the securities laws in the offer and sale of U.S. Government and 
municipal debt securities. While effecting transactions insecurities for various 
customers, Ridenour placed an undisclosed nominee account of which he was beneficiary
between the customer's transaction and the best available market price. Ridenour ea-
ployed this scheme to generate a profit of over $400,000 from approximately November 
1979 through April 1984. 

In connection with the purchase and sale of transactions for customers, the complaint
alleges that Ridenour made materially misleading" statements and omitted to state 
material facts concerning his capacity in conduct transactions, his beneficial interest 
in the undisclosed nominee account, that the customer transaction price was not at the 
best available market price and that the profits from the transactions accrued to per-
sons and entities associated with Ridenour. (SEC v. Robert L. Ridenour, SOIA, Civil 
Action No. 85-343-E). (LR-10731) 

HOLDING COMPANY ACT RELEASES 

OHIO POWER COMPANY 

A notice has been issued giving interested persons until May 28 to request a hearing
on a proposal by Ohio Power Company (OPCo) and Central Ohio coal Company, subsidiaries 
of Aaerican Electric Power Company, Inc., for repayment of an earlier $9.12 million 
cash contribution made by OPCo to COCCo which is not needed. (ReI. 34-23676 - Apr. 30) 



A supplemental order has been issued authorizing a proposal by OPCo and its subsi-
diaries, COCCo, Southern Ohio Coal Company and Windsor Power Bouse Coal Company
(Applicants). Each applicant has been authorized to enter into a Master Leasing
Agreement with non-affiliates, through June 30, 1986, for mining equipment with a 
total aggregate acquisition cost not exceeding $50 million. It is now proposed that 
OPCo guarantee payment of all amounts by COCCo to any participant under the Master 
Leasing Agreement. (ReI. 35-23677 - Apr. 30) 

CLEVELAND-CLIFFS INC. 

An order has been issued approving a proposal by Cleveland-Cliffs Inc. to acquire all 
of the outstanding common stock of The Cleveland-Cliffs Iron Company, an exempt hold-
ing company. (ReI. 35-23678 - Apr. 30) 

SELF·REGULATORY ORGANIZATIONS 

NOTICE OF PROPOSED RULE CHANGE 

The Midwest Clearing Corporation filed a proposed rule change (SR-MCC-85-3) clarifying 
its policy of recovering from participants interest costs incurred by MCC in deliver-
ing securities to non-participants who fail to pay MCC on the day of delivery. Publi-
cation of the proposal is expected to be made in the Federal Register during the week 
of April 29. (ReI. 34-21992) 

SECURm(S ACT REGISTRATIONS 

The following registration statements have been filed with the SEC under the 
Securities Act of 1933. The reported information appears as follows: Form, Name, 
address and phone number (if available) of the issuer of the security, Title and the 
number and/or face amount of the securities being offered: Name of the managing
underwriter or depositor (if applicable), File number and date filed, Assigned Branch,
and a designation if the statement is a New Issue. 

S-3 fOOTE CONE' BELDING LQMMUNICATIONS INC, 401 N MICHIGAN AVE, CHICAGO, IL 60611 
(3121 441-tJ200 - 103,11:t\U5,583,11lJ CONMON SlIItK. (fILE 2-91109 - APIt. 22. eiR. 5. 

5-1' lEST 8UY DRUGS INC, S05 HI81SCUS ST, WEST PALM BEACH, FL 33401 (lO5' 133-1645 -
1,500,000 ($150,000' tGMMON STOCK. 1,500,000 (.1,215,000' COMMON STOCK. 750,000 C$7J 
WARRANTS, OPTIONS OR RIC~TS. 150,000 ($90,0001 COMMON STOCK. 150,000 1$127,5001
COMMON STOCK. (filE 2-~1111-A - APR. 11) CBR. 6. 

S-8 HAMILTON OIL CORP, OJIf CIVIC CENTER PlZ, 1561 8ROADWAY, DENVER, CO 80202 
(303' 861-2456 - l,100~OO C$26,350,Oool COMMON STOCK. (FilE 2-91127 - APIt. 11) 
CBR. 121 

$-1 CHECK TECHNOLOGY coa.. 1660 WASHINGTON AYE SOUTH. EDEN PRAIRIE, MN 55344 
16121 941-9400 - 2.000.000 C$2,OOO,OOO' CONYERTiBlE DEBENTURES AND NOTES. (filE
2-91193 - APR. 22) C8R.10) 

S-6 MJYEEN TAX EXEMPT UNIT tRUST INSURED SERIES _I, 333 W WACKER DR,
tlO JOHN HUVEEN , CO INC, CHICAGO, IL 60606 - UlDEFINITE SHARES. IFILE 2-91199 -
APR. 221 ce,. 18 - NEW ~SSUE' 

s-e eANK Of DelAWARE CORJI, 300 DELAWARE, WILMIN6J'ON, DE 19899 (302) 658-9200 - 250,000
C$6,931,5001 COMMON STOLK. CFILE 2-91206 - AP~ 22) (Bit.21 

N-U RHC HIGH INtOME FloWD INC, 10960 WILSHIRE BUe 9TH Fl, LOS At46ELES, tA 90024 
1213. 411-6543 - INDEF)MITE SHARES. IFllE 2-91212 - APR. 23' CBR. 11 - NEW ISSUe) 

S-I BUNDY CooP, 12345 E NINE MILE RD. WARREN, MI 48090 (313' 158-6500 - 250,000
CS4,312,5001 COMMOJI STQCK. CFILE 2-91235 - APR. 23) IIR. 61 

S-3 RPM UICIOHl, 2621 PYRl ItO, POBOX rrt, REOINA, at 44251 12161 225-3192 - 100,000
1$11,550,000' COMMON $1I1CK. 'flU 2-n236- AM. 23' riR. 2. 

S-8 KNOLL INTEItNATJOHAl INt, 655 MADISON A., NE.. YORK, NY 10021 C2121 '.-2400 -
350.000 CS5,600,OOOI COMMON STOCK. CFILE 2-97211 - APR. 23' C8R. 6) 
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S-l ~ORIZON AIR INDUSTRI£S INC. POBOX ~8309. 9521 PACIFIC HGMY SO, SEATTLE, MA 98148 
(20~. 2~1-6151 - 1.150,4(( ($11.500.000. PREFERRED SIOCK. (FILE 2-91239 _ APR. 23.
(SR. J' 

S-3 FEDERAL PAPER BOARD £0 INC, 75 CHESTNUT RIDGE RD. MONTVALE, ~J 07645 C201. 391-1776 - 2,000,000 e$50.000.0OGI PREFERRED STOCK. (FlkE 2-97241 - APR. 231 CIR. 81 

S-l SIMMONS AIRLINES INC, 11 EAST GOETHE ST. CHICAGO, IL 60610 (3121 210-8222 _ 150,000
($1,650,0001 COMMON STOCK. 1.000.000 ($ll,OtO.OOO) COMMON STOCk. IFILE 2-91242 _APR. 23) (BR. 3) 

F-l SCITEX CORP LTD, HAMAtA ST. INDUSTRIAL PARK. HERZLJA B 46103 ISRAEL. (3 _

2,012,500 ($35.218.1501 fOREIGN COMMON STOCK. {FILE 2-97243 - APR. 24' (IR. 101


5-6 ~NICIPAL INVESTMENT .TRUST FUND FIRST MONTHLY REINV SERIES,
ONE LIBERTY PLl 165 8RQAlWAY, CIO MERRILL LYNCH PIERCE' SMITH INC, NEW YOAK, NY 10010 
- INDEFINITE SHARES. (~JLE 2-97244 - APR. 2~' ABR. 17 - NEW ISSue, 

5-1 ~ORP, 500 MERCANII~ DALLAS BLDG, DALLAS, IX 15201 (214' 691-5000 _ 1,000,000

.$20.880,000. COMMON SJOCK. (FILE 2-97246 - APR. 241 (IR. 2.


S-2 RYMER CO, THREE CONT.JJIENTALTMRS STE 1100. 1.J01GOLF RD, ROLLING "EADOIIIS, IL 60001 
(312' 952-2920 - 1.4~5.GCC (114,950,0(0' PREFERRED SIOCk. (FILE 2-91241 - APR. 241(BR. 4) 

5-2 OIL DRI CORP OF AMaleA, 520 N MICHIGAN AVE, CHICAGO, IL 60611 CJU) 121-1515 _
500.000 (SII,500,OOO' ODMMDN STOCK. 190.000 .16.370.000, COMMO~ STOCK. (Fill 2-9724. - APR. 24. eIR. 2. 

5-11 EAlCOR REAlTY INVESTROS 85 SERIES III, BALCOR PLZ 4149 GOLF RD, SKOKIE, IL 60071 _
80,000 ($80,000,000) L~ITED PARTNERSHIP CERtiFICATE. (FILE 2-91249 - APR. 24)
18R. 5 - NEM ISSUE) 

5-3 GENERAL MOTORS ACCEPJANCE CORP, 304~ W GRANO BLVD aOO" C 269, OETROIT, MI 48202

(3131 556-5000 - 2 ••00,GCC,OQO ($2 ••00,000.0001 ST-AIGHT BONDS. (FILE 2-972'0 _
APR. 24) CBR. III 

REGISTRATIONS EFFECTIVE 

April 4: Tele-Communications, Inc., 2-96106.
April 5: Citibank, N.A., 2-96656: Citicorp, 2-96656-01.
Aprll 10: Encore Computer Corporation, 2-96110.
Apnl 11: Metro Funding Corp., 2-95510-NY: North Atlantic Fisheries, Inc., 2-94894
-NY.

Aeril 12: American Election Systems, Inc., 2-94345-0; Bar/Code, Inc., 2-88170-rw,

C1rcles Restaurants South, Inc., 2-96418-A; The Salem Funds, 2-94560; Script Systems,

Inc., 2-94902-NY.

Aeril 15: American ventures, Inc., 2-94618-NY; CAS Medical Systems, Inc., 2-96271-B;

Cit1zens Financial Corporation, 2-96144; Commonwealth Trust Bancorp, Inc., 2-95968,

Longs Drug Stores Corporation, 2-96486; Malden Trust Corporation, 2-95901, Merrill

Lynch Energy Partners II, 2-95837; Peoples Restaurants, Inc., 2-95809, Scott Paper

Company, 2-96724.

April 16: C.O.M.B. Co., 2-96655: Empire State Municipal Exempt Trust, Guaranteed

Senes 9, 2-96298; Export Development Corporation, 2-97019; First Central Financial

Corporation, 2-94804-NY; General Telephone,company of the Southeast, 2-96863; Hunting
-
don Research Centre PLC, 2-96680; IDS PreC10US Metals Fund, Inc., 2-93145, Sealedl

Power Corporation, 2-96841: Technical Equities Corporation, 2-95198.


ACQUISITIONS OF SECURITIES 

Companies and individuals must report to the Commission within ten days on Schedule 
130 if after the acquisition of equity securities of a public company their benefi-
cial interest therein exceeds five percent. Persons eligible to use the short form 
(Schedule l3G) may in lieu of filing a Schedule 130 file a Schedule l3G within 4S 
days after the end of the calendar year in w~ich the person became subject to Sec-
tion l3(d) (1). Companies and individuals making a tender offer must have on file 
at the ttme the tender offer commences a Schedule 140-1. 

Below is a list of recent filings of Schedules 130 and l4D, which includes the th 
follOWing information: Column 1 - the company purchased (top), and the n~ ~f e 
purchaser; .Column 2 - the type of security purchased: Column 3 - the type 0 arm 
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filed; Column 4 - the date the transaction occurred, Column 5 - the current number 
of shares (in OOO's) owned (top) and the current percent owned, Column 6 - the 
CUSIP number (top) and t:he prior percent owned, and CoIUIID 7 - the status of t:he 
filing, i.e., new, update, or revision. 

EVEHT SHI'I'S(OOO)/ CVSfP/ Fll!H6 
F!II'I'Pt DA'fE Y~NED ~101'/'% STATUS 

APfF INC C!JPt 10200 00168810
J~FFE~IES & C!J !3D 4.1 0.0 HEN


APtSrf"D INIIS !N( COPt 945 03217710
PtAXXAPt ASSOC !3D 8.7 0.0 HE~


BEll INDS INC COPt 718 07810710
NFtRR!S ASSD(:fAr~S fNf: 13D 13.6 !1.8 UPDATE


~~f(l !HE CMII> COPt 298 08450010

.BlIDHfCf( AtFiM f" !3D !9.8 !9.9 UPDATE


Bf"~f(l!HE C!JRII> COPt 245 084500!0

CDlIE'f'flIJ!.BliRA !3D !6.3 !7.0 UPDATE


BE~f(lfNE CMII> COPt 125 08450010

6ABf"~NAM ~'C~D Pt f"'fAt 13D 8.3 0.0 Hf"~


Bf"~f(t!Hf"COR,. COPt 278 08450010

POPf(IN JA(:!lB 13D !8.5 !8.S UPDA'fE


B~Af" CORP C!JPt 199 10480210

'fEX!DD lIlll!APt & HELEM 13D 4.7 5.8 UPDATE


CAlUPtE'f INDS fHC COPt 225 13!42910

Pt!.ln.IAlII>E'fR!Jlf"UPtPtH6 H At !3D !3.3 16.4 UPDATE


('!JPtfl>!IS:A""f" C!JPt 20492710C!J" 232 
EDFl"""M ASHr'1'/' ~T At. !3D 4.8 VPDA'fEB. 4.5 

[!JRCD" INC COPt 2!6 21835610

NFlRR!S ASSOCIATf"S lHe !3D 6.2 0.0 HE~


t~O"H ZEllERBACN CORP COPt o 22866910

CZC A[.QUISfTI!JN CO~p !4D-! 0.0 0.0 UPDATE


DAllAS FED FfNl C!J" C!JPt 306 23503010

B~I6ff'fBAMe SA\JIN6S ASSH !3D 10.0 10.0 UPDATE


FRM'fZ ,..6 C!J DEL C!JPt o 35546010

H!J~'fHF""NT~tlS'fCO""II>H At !3D 0.0 30.9 UPDATE


GAF CD""" C!JPt 2,829 361428!O

SfPtMJNS ~!JlD C. ET At. !3D !8.3 16.9 UPI~TE


GFlYlO""DS NFI'flC!J~P C!JPt 9!9 36822610 
ZA'r'~f"C!J""P 14D-t 59.7 16.3 UPDATE 

HASB~O B~ADlEY !PIC CO" 7,0(15 41805610

NFtSSENFElD AtM 6 !3D 30.4 10.3 UPDATE


HASB""!JB~ADlEY !~ C!J" 7,16! 41805610

NFlSSf"HFf"lDS'fEII>HEHD !3D 31.0 10.9 UPDATE


IHFO~f'ffInCS 6EH lHe C!JPt 332 45666810

PtAXXAPt II>""OPEItTfES!He 13D 6.2 0.0 HEW


!HF~nCS 6EH fPIC c!JPt 461 45666810

S'fEM.fPt6 S!JFTlIfIlftE l3D 8.6 8.6 UPDAtE
I~ 

'NFflRPtAHCS 6EH !He COPt 332 45666810

TS6 NOlDfH6S fW l3D 4/!6/85 6.2 0.0· HEW


.!.I!JHHS!JNCTtS I~ COPt 738 47836610

ST~'fE ~ WfSCnHSfN IH¥EST BD !3D 4/15/85 5.2 0.0 HEW
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