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The following is a schedule of speaking engagements, Congressional testimony, Coamis-
sion hearings and other public events involving the Commission for the week of May 12, 
1985. (Coamission Meetings are announced separately in the News Digest) 

Wednesday, May 15 

*	 Chairman Shad will testify before the House Subcommittee on Comaerce, Consuaer 
& Monetary Affairs concerning Bevill, Bresler' Schulman Government Securities. 
The hearing is scheduled to begin at 9:30 a.m. in Room 2154 Rayburn House 
Office Building. ' 

ADMINISTRATIVE PROCEEDINGS 

PRANK W. HUMPHERYS CENSURED 

The Ca.mission censured Frank W. Humpherys of Littleton, Colorado. In 1980, Humpherys 
was operations manager of J. Daniel Bell' Company, Inc., a Denver brokerage fira. 
The Coamission found Humpherys responsible for Bell' s failure to reflect on its posi-
tion record numerous securities that were carried for customers' accounts. The Ca.-
mission further found that Humpherys intended that result, since he wished to conceal 
Bell's violation of an agreement it had made with the NASD that it would not hold 
customers' securities. . 

The comaission concluded that the lenient sanction imposed on Humpherys by an adminis-
trative law judge was fully warranted in the public interest. It re-emphasized the 
u.portance of its recordkeeping rules, characterizing them as -a keystone of the sur-
veillance of brokers and dealers by [its] staff and by the securities industry's self- ,
regulatory bodies.- (ReI. 34-21991) 

ctVl PIOCHDlICS 

NOTICE	 OP APPEAL PILED RE DRYSDALE SECURITIES CORPORATION 

The Ca.mission filed a notice of appeal on May 2 to the U.S. Court of Appeals for the 
Second Circuit from the district'S court judgment dismissing the enforcement action 
against Dryad ale Securities Corporation. The complaint charged violations of the 
antifraud provisions of the Securities Act of 1933 and the Securities Exchange Act of 
1934 and Rule 10b-5 in transactions in U.S. government securities. According to the 
ccaplaint, false financial statements of a government securities dealer were used to 
induce institutional investors to enter into repurchase and reverse repurchase agree-
ments in U.S. government securities. In May 1982, the firm failed to meet its obliga-
tions under those agreements and ultimately collapsed. 

The district court, in dismissing the case, concluded that, since the alleged repre-
sentations did not relate. to the value of the government securities or to their 
issuer the alleged fraud did not occur -in- or -in connection with- the offers, pur-
cha.es'or sales of the government securities. On this basis, the district court held 
that the alleged misconduct was not cognizable under. the antifraud provisions. (SEC
v. Drysdale Securities Corporation, et al., No. 83 Clvil 5599, SDNY, RJS). (LR-l0743) 

CQMPLAII1'1' RAMBS PC 'l'BLBMART, INC. AND LARRY STOCKETT 

The wa.hington Regional O£fice filed a complaint for permanent injunction on Nay 7 in 
the O.S. District Court for the Eastern District of virginia against PC Telaart,Inc. 
and Larry Alan Stockett. 



The complaint alleges that the defendants filed with the Commission and disseminated 
to the public false and misleading registration statements and prospectuses in viola-
tion of the antifraud provisions of the securities laws. According to the complaint, 
these documents falsely stated the developient stage of PC's primary product - an 
electronic software shopping service called TBLEMART. The complaint also alleges
that the defendants violated the antifraud provisions by distributing press releases 
which they knew contained materially false and misleading statements about the com-
pany's primary product. Moreover, the complaint alleges that PC filed and distrib-
uted a false and misleading quarterly report and that Stockett aided and abetted the 
company's violation of the reporting provisions of the securities laws. (SEC v. PC 
Telemart, Inc. and Larry Alan Stockett, EDVA, Civil Action No. 85-0544-A).
(LR-10745) 

W. PAUL THAYER, OTHERS ENJOINED 

The COMmission announced that on May 7 Judge Jerry Buchmeyer, U.S. District Court for 
the Northern District of Texas, entered final consent judgments of permanent injunc-
tion enjoining W. Paul Thayer, Billy Bob Harris and Gayle L. Schroder from future 
violations of the antifraud and tender offer provisions of the Securities Exchange Act 
of 1934 and Rules 10b-5 and 14e-3. The Court also entered orders requiring disgorge-
ment of $555,000 from Thayer, $275,000 from Harris, and $176,383 from Schroder, in 
profits which resulted from their alleged insider trading scheme. 

In addition, Harris, a former registered representative with A.G. Edwards' Sons,
Inc., in Dallas, Texas, agreed to an administrative order permanently barring him 
from acting as, or becoming associated with, any broker-dealer, investment adviser,
investment company or municipal securities dealer. 

The Commission will also seek dismissal of its request for injunctive relief against
Sandra K. Ryno, Dr. Doyle L. Sharp, Juli Williams and Julia D. Rooker. The case will 
continue against the two remaining defendants, William H. Mathis and MalcoI. B. Davis. 
(SEC v. W. Paul Thayer, et al., CA-3-84-0471-R, NDTX). (LR-l0746) 

HOLDING COMPANY ACT RELEASES 

ATLEE M. KOHL 

A notice has been issued giving interested persons until May 31 to request a hearing
on a proposal by Atlee M. Kohl that he be permitted to acquire, either directly or 
indirectly, common shares of Southwestern Electric Service Company, an electric 
utility company, in such amounts that he will own directly or indirectly more than 5. 
but no more than 10' of Southwestern's common stock. (ReI. 35-23682 - May 7) 

LISTING, DELISTING AND UNLISTED TRADING ACTIONS 

UNLISTED TRADING SOUGHT 

A notice has been issued giving interested persons until May 28 to comment on the 
application of the Cincinnati Stock Exchange for unlisted trading privileges in nine 
issues which are listea and registered on one or more other national securities ex-
change and are reported in the consolIdated transactions reporting system.
(ReI. 34-22017) 

SELF.. EGULATORY ORCAlIZATIONS 

NOTICE OF PROPOSED RULE CHANGE 

The Chicago Board Options Exchange, Inc. filed a proposed rule change (SR-cBOE-85-15)
to exempt options of MCI Communications from the options eligibility standard in CBOE 
Rule 5.3(a)(iv). Publication of the proposal is expected to be made in tbe Federal 
Register during the week of May 6. (ReI. 34-22016) 
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SECURmES ACT REGISTRATIONS 

The f~l~owing registration statements have been filed with the SEC under the 
Secur1t1es Act of 1933. ~e reported information appears as follows: Form, HaRe, 
address and phone number (1favai1able) of the issuer of the securitY1 Title and the 
number ~d/or face amount of the securities being offered, Hame of the managing 
underwr1ter or depositor (if applicable) 1 File number and date filed· Assigned Branch;
and a designation if the statement is a New Issue. ' 

5-8 MISSIOII VALLEY UfICOIUt. 555 PSas ST. PLEASANT... CA 'M5M •• 15. 462-'Z45Z _ 
2~.OOO •• 2.508.319. CONlON STOCIC. IFILE 2-97177 - AN. 191 ••• ZI 

5-18 INTERMTICIIAl. ACGUISITICII COIIISIIL1ANtS INt. Ian BROADWAY lB. CD -.s.....
non ~2-683. - 1.250.000 U125dOOl CDr.:JIIII S1OCK. .FlLE 2-flZt&-O - A'" ZZI

(lR. 11 - HEW ISSUE)


S-6 SEARS TAX EXEllPT IIIVESTIEwr DUST NEIl YOU ........ T sa 15. I •. U8Bn ST. 
CID OEANIIITTER REYNOLDS INC. NEil 1IIIU(. "Y 10006 - 5.500 ••• 610 ..... 
UNIT INVESlRENT lRUST. CFILE 2-91 D3 - APR. 261 CIR•. 16 -NEil ISSUE. 

F-6 CASIO COIIPUTER co LTD. ONE IMU. ST. CIO IRVING lRUST CO. .... ..... ., laDI5 
12121 "'7-5745 - 10.000.000 •• 1..... 0001 DEPOSITMY RECEIPTS flit COllIDe STOCL .FILE 
2-91313 - APR. 291 IIR ... -1E1I I $SUEI 

s-r AMALGAMATEDSUGAR CO. FIRST SEtUUTY .... BLOG. OCDEN. ur M4el '8011" !l99-Soal -
lGO.aoo .SlOO.... OGO. STRAIGHT au .. s. . IFILE 2-97384 - APR. 29 4' 

S-1 AMa INt. 5545 .. If 35TH AVE. FOaT LAUOERDlLE. fL .no9 .30,. 161 - lOGeaoo 
($2.150,000. COMON STOCI. 1.1"''' UI2.615.0G0lCOMON S1lICL . CFILE 2-913. -
AM. 291 CIR. 21 

S-l IIITERMTJONAL HY.... CORP, 115 CIOSSMAYS PMlt DR........ Y. NY· In.., 1516. 314-1,... 
- 34,500.000 104.500.0001 .C.VEUIILE DEHNntIt£S ANDNOTES. .FlLE Z-97.1 - APR. 50 • 
... • 1 

S-14 FIRST U.. ON eta.. FIRST UIIJ8N , u. CNAlUJTTE. tIC 2.ZII IlM. 1'4-6525 - ••••• _ 
U241,.I,25O. C..... STOCL IFlL E 2-911 ... - APR. 30 •.•••. 11 

5-1 INSPIRATION RBO_CES C m:N AVE, .. Elf Y.... "Y lOin 1212 ....... :
-,.6... 3.311.1.322.550 C STar:L IFILE 2-"390 - APR. JO •••• 11 

S-3 TIIlRATEC LA80MTcalES ccap, ZOZJ EIGIfTII ST•• aKELEY. CA .. nO.14151 "1-12U -. 
le027.471 U11,OI •• n6.1O) .C....... S1OCL. IFILE 2-9'7392 - APR.JO ..... II 

S-3 THORATECLA.-ATOIUES COlP. 2023 EI,"," ST, 8E1tKELEY.CA .. no .4151 Ml-UU -, 
140.117 1$1,219.206.37) COMMONS1tIat. (FILE 2-97393 - APR. 3D. I.a. I. 

S-1 CHIEF AUI'ONOTIVE SYSTEMS INC, 1924 E .TN ST.. GRIllO ISLAND, ME "'Z ~, 
- 1.150,000 1$11,.31.250. CDMON STDtI. (fiLE 2-973M - APR. 30 •••• 41 

S-' MVDI INDUSTRIES INC, 1531 E UTH ST. COLUMBUS. IN .7201 1.12. 319-39M - 315._ 
U1,312,,"1 COUIDN Sloe&. (FILE 2-97395 - APR. 301 1aR. 4. 

S-' ARMCOINC. 103 ClaTJS ST. MIDll.ETON, Ott 45043 1513. 425-2267 - 1.269.141 
• SlO .... OGDI CONIKJN STOCK. CFlLE 2-97396 - APR. 301 C8R. 6' 

S-15 BAXTER TRAYBIOL U8ORATOUES IltC. ONE IAXlER PKWY, DEERfiELD, IL 60015 
&3121 ~8-2000 - 6,912.193 ($73.11)9,'421 COMMONSTOCK. .FILE 2-97391 - "a. 301 
e .... 

S-8 CONRAC CORP. THREE LAlGNAIUt SQ. ST"'O, CT 06901 (203) 341-2100 - 556.787 
1$7.516e222, CONlON STOCK. (fiLE 2-97399 - APR. 30. (8R. 8. 

$-6 EMPIRE STATE ..... ICI.AL EXENPT '1US1 SERIES 68. 6 E 43RD S1, CIO GLiCItENNlUS I CO. 
NEWYORK, NY 10017 - 13.000 ($13,300.0001 UNIT INVESTMENTTRUST. (FILE 2-97400 -
APR. 301 .IR. 161 

S-' OWSIS ILLlfCIIS IIC. ONE SEAGATE. nLEoo. Ott 43666 14191 241-5000- 1,."561 
1 .... 546 •• 19. ca.ION STOCIt. (FILE 2-97401 - .APR. 301 (H. 10. 
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5-3 PARKER IFIII caua. 17325 EUtUD AVE. CLEVEUID. CIt 4+112 .2161 531-3000,-
210.810 275.8411 COl... STCICL. IFILl! 2-9'1482 - 30. ·1"'9'. 

5-3 uanED IANCGlP_ AalImM. De.:. CEfd'Ul. AWE ll. " ...., .... 88-Dt9 -

916,865 U32,.17.626) ;CAIII. S1DIX. .FIU 2-9'M05 -AM. .••• -.,.


S-8 KIlleERLYCUIUl a.P. H15 • 1IQ't_ ... I_las. Tll lS039 .214 •• .,.1200:-
30.000.000 1$38._ .... 1 01HH S£IIIITJES IIICL.... von_ TI.UST. 15.010.100 • 
• Sl5 .... 000. mIlD SECUanlES IIC LUDIN&. vatJ_ .US1' •. IFILE 2-91406 - ........

•ae 8. 

5-8 CEUNESE CORP. 1211 AVEMIE.. UE MBItAS. IIEII naa, .., 1.36 ~ 373.750

'04,611,5931 COMON STDU. IflLE ...., .... - ...... 'C." ZI


S-3 EASCOCOU. zet II C ES ST STE 2100. IALTJIICIlE,. 21201 11011 01-9551L
-
3a,152 ($7.412.964. C ShCI.; .fILE 20-97410:. - .... IOl .... 6' .


5-a C.... COMPANIESINC. "_POPua AVE• ...as. Til3R1 ••• 11 761.-1550- 7,_0.100·

(17,880.0001 OTtER SKUaITIES IC"I ... vorl. nuST. 2.... JOC...... STOCIC. IFILE

2-97425 - APR..' .... 101


RECENT 8K FILINGS 

Form 8-K is used by companies to file current reports on the following events: 

Item 1. Changes in Control of Registrant.

Item 2. Acquisition or Disposition of Assets.

Item 3. Bankruptcy or Receivership.

Item 4. Changes in Registrant's Certifying Accountant.

Item 5. other Materially Important Events.

Item 6. Resignations of Registrant's Directors.

Item 7. Financial Statements and Exhibits.


The companies listed below have filed 8-1t reports for the date indicated and/or aJllend-
ments to 8-1t reports previously filed, responding to the ite.(s) of the fora specified.
Copies of the reports may be purchased fro. the Co.-ission's Public Reference Section 
(in ordering, please give the date of the report). An invoice will be included with 
the requested material when mailed. 

COMPANY ITEMS .... DATE 

MBICAN IKllAr_ caras IK 5

call ~SItAIES lilt 5.1

ern •• NA 2 
tITlIA_ 1M 2

EASCO COItP 5.1

£C .... IIC AllVJSIJIlS lilt 5.7

FIRSTIlATu.AL.,,_P lUI 5

mLDEII WEST HOlIES 4.1

INTE.ATJOML MERXM IGIES lilt 5

INteRSTATE fGEa CO 5

UPPANETIIDIKSIIlt 1

LEARNINGAMID Jilt 1

LEARIII ... AMtEX Jilt 2.7

MII5I011 I..,SlaIES lilt a.l

MY EllEaA PMI'IIERS LTD 2.7

MIOIIESTMTJOIIAL; COU 1.J

III.. INVES11aS OF IIIASIII.. TOII 5.1

IIIIUUSON lUM)SEIl CO lilt 5

NEVADAREsaw:eS IC 5

Nl'N CDIIUlI~ATJDIIS III: 7

OFFICIAL I.usraJES Jilt 2.7

OHIO FEIUAl.L8YS a.P 5

SALDII* ""18$ ... niMI SlQlUTJES , I 5

SEMlCON INC 4

TEXASAllEUCM aAllCSltlllES II C 5

TUt.L " Il 1..usraIES JIlt 1.7

... nED FIUllClAL ...... ClllMldES lie 5

UNnED MEVIlUlCO FJlWltJAL CIItP 5

MOODS~ICArJ" COU 3.5
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