
CLIFFORD MURRAY BARRED 

The,Commission barred Clifford R. Murray, a former Dean Witter Reynolds, Inc. (DWR)
reglst~red represent~tive, fr~m,associati~n with any broker, dealer, investment com-
pany, lnvestment advlser, munlclpal securlties broker or municipal securities dealer.Murray consented to the bar. 

Murray, while employed at DWR's Atlantic City, New Jersey branch office converted 
app~oximately $4 million of customer's funds through unauthorized liquidations of 
thelr accounts. In an effort to conceal his conversion, Murray disseminated false 
and misleading information to these customers regarding the identities and value of their securities holdings. 

In August 1984, Murray was convicted in the Superior Court of Atlantic County Court 
House, New Jersey, upon his plea of guilty to theft charges based on the above cul-
pable conduct and was subsequently sentenced to ten years imprisonment. In Novem-
ber 1984, Murray pled guilty in the U.S. District Court for the District of New 
Jersey to an Information charging him with two counts of mail fraud in the same scheme 
and subsequently was sentenced to five years on each count, the sentences to run con-
currently. (ReI. 34-22088) 

PROCEEDINGS INSTITUTED AGAINST ANDERSON & STRUDWICK, INC., OTHERS 

The Commission instituted public administrative proceedings against Anderson , Strud-
wick, Inc. (Registrant), of Richmond, virginia, a registered broker-dealer, George W. 
Anderson, its president, and J. Douglas Gordon, Jr., its vice-president and secretary-
treasurer. The respondents submitted Offers of Settlement consenting to an Order 
which finds that, without admitting or denying the allegations of the Order, they wil-
fully violated and wilfully aided and abetted violations of Sections 17(a)(2) and 
17(a)(3) of the Securities Act of 1933 (antifraud provisions), Section 15B(c)(l) of 
the Securities Exchange Act of 1934 (violations of Municipal Securities Rulemaking
Board Rules), and MSRB Rules G-17 (fair dealing) and G-30 (fair pricing). The pro-
ceeedings are based on undisclosed excessive markups charged to customers in retail 
municipal bond transactions. 

The Commission ordered that: Gordon be prohibited from engaging in municipal bond 
transactions for 20 business days; Registrant and Anderson be censured; Registrant 
repay customers $30,285, representing the amount of excessive markups; and Registrant 
review its procedures to ensure the fairness of prices charged to customers. (ReI.
34-22089) 

CIVIL PIOCEEDINIS 

TEMPORARY RESTRAINING ORDER ENTERED 
AGAINST ELMAS TRADING CORPORATION, OTHERS 

The Los Angeles Regional Office announced that on May ~4 J~ge Edward C. Reed, Jr., 
U.S. District Court for the District of Nevada, Reno Dlvisl0n, entered a Temporary
Restraining Order and other ancillary relief against Elmas Tradi~g corporat~on, 
Republic Overseas Bank, Ltd., James L. Attarian and Donald D. sm~th, restralning them 
from further violations of the registration and antifraud provislons of the securities 
laws and freezing certain of the defendants' assets. The court .also appointed a t7m-
porary receiver over Elmas and Republic. The de~endants consented to the Orders wlth-
out admitting or denying the complaint's allegatlons. 



The complaint alleges, among other things, that: since August 1982, the defendants 
have raised at least $55 million from approximately 2,700 investors in 41 states by
the fraudulent offer and sale of unregistered investment contracts in a commodities 
arbitrage trading program which promised returns to investors of 36% to 41.15% per
year: a network of approximately 450 commissioned.sales agents solici~ed sales of the 
securities: and the defendants misrepresented to lnvestors the true rlsks of the trad-
ing program, the use of proceeds from sales of the securities, and the sources of 
funds used by pay returns to investors. (SEC v. Elmas Trading Corporation, et al.,
USDC DNV, CIV-R-85-263 ECR). (LR-10771) 

PARTIAL APPROVAL OF PROPOSED RULE CHANGE 

The Commission partially approved a proposed rule change filed by The Chicago Board 
Options Exchange, Inc. (SR-CBOE-83-61) to revise its rule concerning precedence for 
facilitation orders. (ReI. 34-22102) 

ACCELERATED APPROVAL OF PROPOSED RULE CHANGES/
APPROVAL OF PROPOSED RULE 'CHANGES 

The Commission granted accelerated approval of proposed rule changes filed by:

The Pacific Stock Exchange, Inc. and The Chicago Board options Exchange, Inc.

(SR-PSE-85-13: SR-CBOE-85-17) to amend their rules that act as barriers to mUlitiple

trading of options on over-the-counter stocks. The Commission also approved PSE/CBOE

proposed rule changes (SR-PSE-84-2: SR-CBOE-83-53) to trade options on certain

National Market System stocks. (Rel. 34-22103: 34-22104)


SEeu.mES ACT REGISTRATIONS 

The following registration statements have been filed with the SEC under the Securi-
ties Act of 1933. The reported information appears as follows: Form, Name, Address 
and Phone Number (if available) of the issuer of the security: Title and the number 
and/or face amount of the securities being offered: Name of the managing underwriter 
or depositor (if applicable): File number and date filed: Assigned Branch: and a 
designation if the statement is a New Issue. 

$-11 aUD tORP, 3276 ALTA HILLS DR, SALT LAKE CITY, UT 14092 .aOll 9~2-3366 - 3,000,000C000,000, COMMON STOCK. 3,OOO,O'D U~5G,OOOI COIIINa .FllE 2-97869-D ..STOCK. -
MAY. 21) IIR. 11 - NEW ISSUEJ


S-11 RESCDN TECHNOLOGY CORP. 1.00 • lOOP, P a BOX 24.4, CASPER, WY 82602 (301) 265-3221 - 230,000,000 CS2,300,ODOICDMMON STOCK. 115.000,000 CSl,125,OOO' COMNON STOCK.20.000,000 CSIIOI WARRANTS, OPTIOtS OR RIGHTS. 20,000,000 C$Z40,Ooo) COMMON STOCI. (FILE 2-97810-0 - MAY. ZI. ceRe 2 - NEW Issue. 

5-11 fEYLINE PRESENTS INC, 2175 S CiERRY ST, DENVER, CO 80222 C303) 691-6000 - 63,344
11215,048) COMMON STOCK. 126,150.($322,'441 COMMON STOCK. (FILE 2-.1811-0 - M'Y. ZIJ 
C I!R. 121 

S-18 EUROCAa IMPORTS CORP, 2425 NlnONll DR, MilL "SIN, NY 11234 1718' 531-4538 -I,2GO.ODo 1$I.Zoo.o001 COMMON STD:k. 1.20Q.ODO.(Il,~O,OOO' COMMON STOCK. 120,000CIIZ01 WARRlNTS, OPTIONS OR RIGHTS. lZ0,OOO C$I44.0001 COMMON STOC~. (fILE2-9788D-NY - MAY. 21) C8R. 1 - NEI ISSUEI 

S-11 PACAD INC, 106 BROADWAY, NEIBUlGH. NY 12550 1914' 561-0018 - 6,000,000 (11.500,0001 COMMON STOCI. (FILE 2-91938-NY - MAY. 231 18R. 7 - NEW ISSUEJ 

S-II ATLANTIS MINING' MAIUFACTURI...CO INC, 304 N MAIN ST, HAILEY, 10 13333 C2081 788-4116 - 5,500.000 ($2,75).0001 COMMON STOCK. 550,000 .SI001WARRANTS, OPTIONS OR RIGHTS. 550.010 1$357,5001 COMMON STot~. CFILE 2-91'66-5 -MAY. 23) 1'1. 1 - NEW ISSUE) 

S-1I INTERNATIONAL CLASSIC ROT..CARS INC, 44 S BROADWAY, cia MICHAEL C OUlAN, WHITE PlAINS. NY 10601 1914) 611-)~06 - 6.000,000 CI6OO.000) COMMON STOCK. .,DOI,OOO.$.00.0001 COMMON STOCK. 600,000 CS600J WARRANTS, OPTIONS OR RI&HTS. 6no,'OO(SlOB,ODO' COMMON STOCk. .FllE 2-87969-NY - MAY. 241 C8R. 1 - NEW ISSue. 
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5-11 PUBLIC STORAGE PROPERTIES XVI ~TO, 990 S FAIR DAIS lVE, 'ASADENA, tA 91105 
(213) 682-3601 - 128,000 ($6~tOOO.OOO) LIMITED PARTNERSHIP CERTIFICATE (FILE l-.IDDO - MAY. 28) (BR. ~ - NEW ISSUE) • 

5-3 MCDONNELL DOUGLAS FINANtE tORP /DE, 100 OCEANGATt. STE 900, LONG 8EACH, tA tOID2::!)1~~3-lD55 - 400.000,000 1$40',000,000) STRAIGHT 8ONDS. (FILE Z-.8001 - MAY. ZI) 

S-6 TAX EXEMPT SECURITIES TRUST SHlRT INTERMEDIATE TeRM SER 16 
1~5 AVENUE OF THE AMERICAS, C/O iNITH BARNEY HARRIS UPHAM l CO INC. NEW YOlk, NY 10105 
- 2,40n ('2,500,000) UNIT INVESTMENT TRUST. .FllE 2-98016 - MAY 28. (8A. 16 - NEW ISSUE. • 

S-6 TAX EXEMPT SECURITIES TRUST INTERMEDIATE TERM SERIES 18,
1~5 AVENUE OF THE AMERICAS, CIO SMITH BARNEY HARRIS UPHAM l CO INC, New YOItk, NY ID105 
- 2,400 ($2,500.0001 UNIT INVESTMENT TRUST. (FILE 2-98011 - MAY. 28) (8R. 16 
- NEW Issue» 

S-6 TAX EXEMPT SECURITIES TRUST SE\IES 113, 13~5 AVENUE OF THE AMERICAS,
CID SMITH BlRNEY HARRIS UPHAM l C) INC, NEW YORK, NY 10105 -,2,400 (12,500,000' 
UNJT INVESTMENT TRUST. (FILE 2-98018 - ~AY. 28) IBR. J6 - NEW ISSue) 

s-a AMERICAN GENERAL CORP/TEXAS, 2121 AlLEN PNY, HOUSTON, TX 7701. (113' 52l-1111 -
4,500,000 ($148,500.0001 CONMON STOCk. (FILE 2-98021 - MlY. 281 (8R. 10) 

S-8 UST CDRP, 40 COURT ST. 80STON, MA 02108 (6171 726-7000 - 400.100 (II0,15t,DOO'
CONMON STOCK. (FILE 2-98022 - MA'. 28) (BR. 1) 

S-3 JAMAICl WATER PROPERTIES INC, .10 LAKEVILLE RD, LAKE SUCCESS, NY 11042 
(5161 ~8-4600 - T5.~00 (Sl,425,O)D' COMMON STOCK. (FILE 2-98023 - "lYe 28. (IR. al 

S-3 ALZl CORP. 950 PAG! Mill ItO, Pl lOX 10950, PALO lLTO, CA '~303 14151 494-5000 -
136,0()0 ('3,2".000) COMMON STOCK.: (FILE 2-98024 - MAY. 281 IIR. ~. 

S-11 SIGNATURE VII LTD. 941 E 86TH ST STe 213, INDIANlOLIS, IN 462to ('1'1 25)-279' -
630 1$6,3Oa,OOO. LIMITED PA.TNERSiIP CERTIFICAte. IFILE 2-98025 - MlY. 2.' IIR. 12- .11 ISSUE' 

5-3 HElM RESO'-CES INCIOEI, TIO H14MUSKJOlD 'lI, NEW Y"K, NY 10011 UU' 355-7711 -
425.0()0 ($425,000) COM ... STOCk. IFILE 2-98026 - MAY. 21. ilL 4. 

S-14 HOME NATIONAL CORP/IN. 117 E IlIN ST. THORNTOWN, IN 46071 .311) 436-2222 - 18.GGG 
($1,762,8091 COMMON STOCK. IFILE 2-91027 - MAY. 28. laR. 1) 

S-8 PRUDENTial BANtORPORlT1ON, 110):THJRO AYE, SEATTLE, WA 91101 (2061 112-1500 -
75,000 U75,OOO' OTHER SEt.-nJES JNCLUDING VOTING TRUST. 2,M6 CONMON STOCK. IFIU 
2-91029 - MlY. 21. (BR. 1) 

S-l PU8LICkER INDUSTRIES INC, PO e)x 1.78, 777 W PUTNAM AVE, GREfNWICH, PA 06816 
12031 511-4500 - 2,700,000 1.8,10'.0001 COMMON STOt~. IflLE 2-.1030 - MAY. Z8' 
(at. It 

S-2 JIS RESTaURANTS INC, 1010 II 2610 SOUTH. SALT LAKE CITY, UT 8~11' 18011 "4-4301'-
1.265,000 (117.TI0.000) CURMON ST1Clt. (FILE 2-98031 - MAY. 211 18R. 11. 

N-2 MERRILL LYNCH DUAL FUND INt. 613 THIIlO AYE, NEW YOlK, NY 10017 (2lZl 692-2919 -
20,000.000 1.200.000,0001 COMMON STOCk. IFILE 2-91032 - MAY. ZI. 18R. 11 - NEW ISSUE. 

5-1 SILVER SCREEN PARTNERS II lP, S.5 MADISON lVE, NEW YORK, NY 10022 (212' 1ID-15" -
100.000 ($50,000,0001 LIMITED PARTNERSHIP CERTIFICATE. .FILE Z-.8013 - MAY. ZI' 
(.. U) 

S-14 NORTEK I~C. 50 KENNEDY 'lZ, PR)vtDENCE. Itl 02903 (4011 943-1600 - 866,17~
1$13,535,'68) COMMON STOCK. (FILE 2-98035 - MAY. 29. IIR. 6' 

5-1 COlE LA80RATORIES INt. 1115 OAt ST, LAKEWOOD, CD 80215 IJ03) 232-6800 - 10.,760
(15,227,2001 COMMON STOCK. (FILE 2-91036 - MAY. Z9' leR•• 1 

5-15 COMMERCE UNION CORP, ONe COMMElC! PL. NASHVILLE, TN 3121. 1615. 14'-3333 - "',ZID 
(18,~5,OOO' COMMON STOCK. (FILE 2-91038 - MAY. 2~' tIR. 1. 

S-3 CHRYSLER FINANCIAL COR'. 901 MILSHIRE DR, TROY, MI 48084 1313. 24~-3060 -
1,500.001,101 1.1.500,000.0001 STtAIGHT BONDS. IFILe 2-98039 - MAY. 2~' reR. 111 
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5-3 ATLANTIC RICHFIELD CO, 515 S F.OWER ST, LOS INGELES, CA 90011 (213' ~86-3511 -
'OD,OOD,D~O (S800,000,DOOI STRAIG4T BONOS. IFILE 2-9I~0 - MAY. 291 (BR. 12. 

$-3 FIRST FIDELITY BANCORPORATIOH. 550 IROAD ST, NEWARK, NJ 01192 (2011 565-3200 -
35.000,000 1135,000,0001 CONVERTI5lE DEBENTURES AND NOTES. IFILE 2-98042 - MlV. 291 
1M. 2) 

S-B SONAT INC, FIRST HATL SOUTHERN NATURaL BLOS, BIRMINGHAM, AL 35203 (205) 325-31~0 -
3,000,000 11115,500,0001 COMMON srOCK. (FILE Z-910~3 - MAY. 29) .BR. 8) 

S-8 MAY DEPARTMENT STORES to, slXn I OlIVE STS, ST LOUIS, NO 63101 nn) 342-6301'--
2,700,000 (1126,900,0001 COMMON srOCK. (FILE 2-98045 - MlY.Z9) 1M. U 

S-14 BROOKHAVEN FINANCIAL CORP, I.e S "!TWORTH ST, BRooKHAYEN. MS 39601 16011 833-4771 
- 1,300 (113~,6001 COMMON STOCK. (FILE 2-98~9 - MAY. 28) (BR. 2) 

5-3 CP NATIONAL CORP, 120.IOtTGOMEIY STRM 150, SlIIFRAIICISCO, Cl 9410~ (415) 391-1580 
- 200,000 ($4,350,000) COMMON STOCK. (FILE 2-98050:- MAY. 29) (IR. 8. 

S-8 PLACER DEVELOPMENT LTD INEVI, l600 BENTALL IV 1055 DUNSMUIR ST, PO BOX 49330,
VANCOUVER B C ClNAPA V7XIPI. Al (6041 612-7082 - 1,200,000 (SI,200.0001
OTHER SECURITIES INCLUDING VOTING TRUST. 100,000 FOREIGN COMMON STOCK. (FILE 2-98051 
- MAY. 29) (8R. 2. 

S-I DELTl WESTERN 1985 DRILLING FUtD, PO BOX 26215, DALLIS, TX 15226 1405. 219-6111 -
25D 112,500.0001 LIMITED 'lRTNERSiIP CERTIFICATE. IFILE 2-910~-.MAY. 291 18R. ~ 
- NEW ISSUE. 

S-8 NOVELL INC, 1170 N INOUSTIU AL It It DR, OREN, UT 84051 ClOU . 226-B202 - I40t 000 
116,300,000) COMMON STOCK. CFlLE 2-91056 - MY. 29) (BR. 9) 

5-6 NUYEEN TAX EXEMPT UNIT T1tUST ItStIlED SERIES ~7, 333 ..IflCKER .. , 
CID JOHN NUVEEN I CO INt, CHtCAGO, IL 60606 - INDEFINITE SHARES. IFILE 2-98060 -
MAV. 291 feR. II - NEW ISSUE. 

5-6 NUVEEN TAl EXEMPT UNIT TRUST SERIES 334, 333 • MACKER DR. C/D ~~ NUVEEN C CO INt,
CHICAGO, IL 60606 - INDEFINITE StftRES. IFILE 2-98062 - MlY. 291 CM. 11 - !fEW ISSUE) 

S-I INFORMATION RESo.ces INt, 150 N CUllY .. ST, CHICASO, n, 60606 In21 126-1221 -
598,157 1$4,922,832.101 COMMON STlCK. IFILE 2-98163 - MAY. '291 IBR•.5) 

s-a FIRST aMt SECURITIES INt. 201 HIGH ST. MORGANTOWN. MV Zft5H 13M. 291-7100 _-. 80,000 •Sl,~.. ,1MI01COM ....STOCK. IFILE 2-98064 - NAV. 291 'IR.21 

S-8 SAXON OIL CO, 117 N HARWOOD S1: 1300, DALLAS, JX 15201 121~1 145-1300 - 1,510,000

ISl,580,OOOI COMMON STOCK. IFILE 2-98011 - MAY. 291 C8R. 31


REGISTRATIONS EFFECTIVE 

May 10: Bell Atlantic Corporation, 2-97634; Centocor, Inc., 2-95057; colonial 
Advanced Strategies Gold Trust, 2-95862; The Dexter corporation, 2-97466: Distributors 
Holding Company Ltd., 2-92539; First Bancorp of Mascoutah, Ltd., 2-95496: Manufactur-
ers Hanover Corporation, 2-96916; Medical Dynamics, Inc., 2-95980: Scott Instruments 
Corporation, 2-96517; Shubooties International, Inc., 2~94813-A. 
May 13: American Express Company, 2-97459; Beatrice Companies, Inc., 2-97510; Boule-
vard Bancorp, Inc., 2-97295; Candio Pet, Inc., 2-97686; Computer Telephone Corp., 
2-96419-B; The Conifer/Essex Group, Inc., 2-96678; Eye Care Centers of America, Inc., 
2-96437; First Commerce Bancorp, Inc., 2-95260; Button/Energy Assets 3rd Energy Pro-
gram, 2-95295; First National Bancshares of Paulding County, 2-96495; Intel Corpora-
tion, 2-97538; Lana Lobell Income Partners, 2-96501; Seconn Holding Company, 2-96496; 
Raster Technologies, Inc., 2-97187-B; Security Acadia Bancshares, Inc., 2-97352: Video 
Library, Inc., 2-96872-LA; Vision Development, Inc., 2-93124; Western Financial Cor-
poration, 2-96433. 
May 14: Attention Medical Co., 2-95401-FW; Barnett Banks of Florida, Inc., 2-97259; 
Clrcle K Corporation, 2-97453; Devon Resource Investors, 2-95847: Fifth Third Bancorp,
2-97473; Furia, Grieger productions, Inc., 2-94266-LA; Integrated Resources National 
Lease Income Fund IV, 2-96433: Moscom Corporation, 2-96787: Ni-Cal Developments Ltd.,
2-93550: Palmer Bancorp, Inc., 2-97446: Panhandle Eastern Corporation, 2-97269: 
Portland General Electric Company, 2-97540: RPM, Inc., 2-97236: sterling Bancorp, 
2-97263; united Cable Television Corp., 2-96922. 
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ACQUlsmONS OF SECURmES . 
companies and individuals must report to the Commission within ten days on Schedule 
130 if after the acquisition of equity securities of a pubic company their beneficial 
interest therein exceeds five percent. Persons eli9ible to use the short form 
(schedule 13G) may in lieu of filing a Schedule 130 file a Schedule 13G within 45 
days after the end of the calendar year in which the person became subject to Section 
13(d)(1). Companies and individuals making a tender offer must have on file at the 
time the tender offer commences a Schedule 14D-1. 

Below is a list of recent filings of Schedules 130 and 140, which includes the 
following information: Column 1 - the company purchased (top), and the name of the 
purchaserJ Column 2 - the type of security purchased, Column 3 - the type of form 
filed, Column 4 - the date the transaction occurred, Column 5 - the current number 
of shares (in OOO's) owned (top) and the current percent owned: Column 6 - the CUSIP 
number (top) and the prior percent owned: and Coluan 7 - the status of the filing,
i.e., new, update or revision. 
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ACQUISITION REPORTS CONT. 
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********************************************************************************************* 
* * * CALLS FROM THE PUBLIC * 
* * * Members of the public seeking information and/or material from the Commission con- * 
* tinue to complain of being incorrectly referred to the wrong telephone number by * 
* Commission staff. The following information is furnished to assist you in directly * 
* calling the appropriate office: * 
* ** Public Reference (272-7450) - Requests for information on whether or not a document * 
* has been filed, etc. * 
* * * publications unit (272-7460) - Requests for forms, studies, directories, filing * 
* requirements, copy procedures, etc. * 
* * * Public Affairs (272-2650) - Information about matters in the SEC News Digest, * 
* the commission'S operations, and calls from the press not directed to particular * 
* individual and other related matters. * 
* * * Freedom of Information Branch (272-7420) - Requests concerning FOIA, Privacy Act, * 
* sunshine Act, confideQtial treatment matters, etc. * 
* * * Personnel Locator (272-3100) - Requests for names and phone number of Commission * 
* personnel. * 
* * * Office of the Secretary (272-2600) - Requests for information on the Commission * 
* calendar. * 
* * ********************************************************************************************* 
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