
·
) 

sec nev\lt:digest 
u.;:)· -,, -- r\V.~·c=-I_'''\ 

Issue 85-111 _~:.:. ' ..~- June 10, 1985EXCr..:" Cu. 

RFG OP'l'IONSCOMPANY, O'l'BERSCI'l'ED 

Administrative Law Judge Ralph Bunter Tracy filed an initial decision ordering that: 
the registration as a broker-dealer of RFG Options Company be suspended for two weeks;
Bugene V. Rintels and Dennis G. Guy each be suspended from association with any broker 
or dealer for four weeks7 and Andor A. Fleischaan be suspended from association with 
any broker or dealer for two weeks. 

Judge Tracy found that RFG, wilfully aided and abetted by Rintels, Guy and Fleischman,
violated section 7 of the Securities Bxchange Act and Regulations T, U, and X promul-
gated thereunder by the Federal Reserve Board in that they extended credit and caused 
their lending banks to extend credit in excess of the margin limitations imposed by 
Regulations T, U, and X. In addition, Judge Tracy found that RFG, aided and abetted 
by Rintels, Guy and Fleischaan, violated Section 17(a) of the Bxchange Act and Rule 
17a-4, in that RFG failed to keep copies of certain statements .subMitted to its lend-
ing banks in connection with the obtaining of credit. 

IIVES1IEIT COMPIIY ACT .. EASES 

HIRAM WALKBR COMMERCIAL PAPER, INC. 

An order has been issued exempting Hir .. Walker Commercial Paper, Inc. from all provi-
sions of the Investment Company Act so that it may issue and sell its co.aercial paper
and other debt securities and advance the net proceeds of the sale thereof to Hiram 
Walker Resources Ltd. (Hiram Walker), a Canadian corporation, and certain of Hiram 
Walker's direct and indirect wholly-owned subsidiaries in the united States. (ReI.
IC-14563 - June 6) 

SHBLTBR RESOURCB FUND II 

A notice has been issued giving interested persons until J~y 1 to request a hearing
on an application filed by Shelter Resource Fund II (the Partnership) and its general 
partners, Shelter Resource Corporation and Wilfred N. Cooper, for an order exempting
the partnership from all provisions of the Investment Company Act. (ReI. IC-16564 -
June 6) 

KOENIG TAX-ADVANTAGED LIQUIDITY FUND, INC. 

A notice has been issued giving interested persons until July 2 to request a hearing
on an application filed by Koenig Tax-Advantaged Liquidity Fund, Inc. requesting an 
order exempting it from the provisions of Section 19(b) of the Investment Company Act 
and Rule 19b-1 to permit it to distribute long-term capital gains more than once in 
anyone taxable year. (ReI. IC-14565 - June 7) 

UNITED STATES & FOREIGN SECURITIES CORPORATION 

A notice has been issued giving interested persons until July 2 to request a hearing
on an application by united States & Foreign Securities Corporation for an order 
declaring that it has ceased to be an investment company. (ReI. IC-14566 - June 7) 

IIOLDII; COMPMY ACT IElEISES 

MGNONGAHELA POWER COMPANY 

An order has been issued authorizing Monongahela POwer Company, The Potomac Edison 
Company and West Penn Power Company, subsidiaries of Allgheny POwer System, Inc., to 
issue and sell short-term notes to bankS and to a co..ercial paper dealer through
December 31, 1986 in a maximum principal aaount outstanding at anyone time of 
$60 million, $10 million, and $80 million, respectively. (Rei. 35-23119 - June 1) 



OHIO POWER COMPANY 

A supplemental order has been issued regarding Ohio Power Company (OPCo) and Central 
Ohio Coal Company (COCCo), subsidiaries of American Electric power Company, Inc.,
authorizing repayment of an earlier $9.12 million cash contribution made by OPCo to 
COCCo which is not needed. (ReI. 35-23720 - June 7) 

CENTRAL POWER AND LIGHT COMPANY 

A notice has been issued giving interested persons until July 1 to request a hearing
on a proposal by Central Power and Light Company (CPL), subsidiary of,central and 
south west Corporation, and Monongahela Power Company, The Potomac Edlson Company and 
West Penn Power Company, subsidiaries of Allegheny Power System, Inc., for CPL to 
sublease 106 gondola railcars from West Penn as agent for itself, Monongahela and 
Potomac Edison. CPL will pay $11.17 per day for each railcar under the sublease. 
(ReI. 35-23721 - June 7) 

GEORGIA POWER COMPANY 

An order has been issued authorizing Georgia Power Company, subsidiary of The Southern 
Company, to finance pollution control facilities in an amount not to exceed $150 
million. Jurisdiction has been reserved over additional pollution control financing
and/or the issuance and sale of first mortgage bonds in an amount not to exceed $400 
million and the issuance and sale of up to $100 million of preferred stock. (ReI.
35-23722 - June 7) 

ALLEGHENY POWER SYSTEM, INC. 

A notice has been issued giving interested persons until July 1 to request a hearing
on a proposal by Allegheny Power System, Inc., a registered holding company, and its 
subsidiaries, Allegheny Power Service Corporation, Monongahela power Company, 
the potomac Edison Company and West Penn Power Company. Allegheny will issue guaran-
tees in the 'case of the workmen's compensation liabilities of Potomac and west Penn 
in Pennsylvania and Maryland, respectively, in an aggregate amount of up to $25 mil-
lion at anyone time through December 31, 1989. (ReI. 35-23723 - June 7) 

WITHDRAWAL GRANTED 

An order has been issued granting the application of MOVIELAB INCORPORATED to withdraw 
its common stock, $.50 par value, from listing and registration on the Pacific Stock 
Exchange, Inc. (ReI. 34-22125) 

UNLISTED TRADING SOUGHT 

A notice has been issued giving interested persons until June 27 to comment on the 
application of the pacific Stock Exchange, Inc. for unlisted trading privileges in one 
issue which is listed and registered on one or more other national securities exchange
and is reported in the consolidated transaction reporting system. (ReI. 34-22126) 

ACCELERATED APPROVAL OP PROPOSED RULE CHANGES 

The Commission approved, on an accelerated basis, proposed rule changes filed by the 
American Stock Exchange, Inc.: (SR-Amex-85-22) to permit member firms to use, for 
certain iImIted purposes, the Instinet terminals placed on the floor of the Amex, in 
options on over-the-counter stocks. (ReI. 34-22110)J and (SR-Amex-85-21) to amend 
Section 114 of the Amex Company Guide to permit Amex listing of Real Estate Invest-
ment Trusts with total operating expenses of up to 2% of their average invested 
assets in any fiscal year. (ReI. 34-22112) 

IMMEDIATE EFFECTIVENESS OF PROPOSED RULE CHANGE 

A rule change filed by the Pacific Securities Depository Trust Company has become 
effective under Section 19(b)(3)(A) of the Securities Exchange Act of 1934. The pro-
posed rule change (SR-PSDTC-85-3) increases PSDTC's charges for providing lists which 
identify participants for whom PSDTC retains securities in its nominee name. PSDTC's 
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revised fee schedule imposes new weekly thl dimposes different charges for t' ,mo~ y an quarterly subscription rates and . one lme specIal requests depending on whether the 
request IS for current or past information. (ReI. 34-22111) 

APPROVAL PROPOSED RULE CHANGE 

T~e Commission approved a pro~sed ru~e change filed by the Midwest Clearing Corpora-
tIon. (~R-MCC-8573) cla~ifying Its polICY governing recovery of interest expenses from 
partIc~p~nts USIng MCC s Corr~s~ndent Delivery and Collection Service. The proposal 
also lImIts the ~ount a partIcIpant delivering securities to a non-participant
through that.s~rvice can be credited for in advance of HCC's receipt of payment from 
the non-partICIpant. (ReI. 34-22113) 

FIRST CHICAGO CORPORATION 

A notice has b~en issu~d giving interested persons until July 1 to request a hearing
on an applicatIon by FIrst Chicago Corporation under Section 310(b)(I)(ii) of the 
Trust Indenture Act of 1939. The application declares that the trusteeship of Chemi-
cal Bank under the following indentures is not so likely to involve a material con-
flict of interest as to make it necessary to disqualify Chemical Bank from acting as 
trustee: July 1, 1984, under which $125 million principal amount floating rate 
subordinated notes are outstanding~ and January 15, 1985, under which $200 million 
principal amount floating rate subordinated capital notes are outstanding.
(ReI. TI-992) 

500 GRANT STREET ASSOCIATES LIMITED PARTNERSHIP 

A notice has been issued giving interested persons until July 1 to request a hearing
on an application of 500 Grant Street Associates Limited Partnership, under Section 
12(h) of the securities Exchange Act of 1934, for an order exempting it from the 
registration requirements of Section 12(g) of the Exchange Act. (ReI. 34-22114) 

SECURITIES ACT REGISTRATIONS 
The following registration statements have been filed with the SEC under the Securi-
ties Act of 1933. The reported information appears as follows: Form, Name, Address 
and Phone Number (if available) of the issuer of the security, Title and the number 
and/or face amount of the securities being offeredJ Name of the managing underwriter 
or depositor (if applicable); File number and date filed; Assigned Branch; and a 
designation if the statement is a New Issue. 

5-18 XYTRONYX INC. 645 N MICHIGAN AVE STe 645, CHICAGO, IL 60611 (3121 94~0190 -
1.250.000 1$5.000.0001 COMMON STOCK. .FIU 2-91012 - MAY. 301 (aR. 1 - NEM ISSUE. 

S-18 810 GRAPHICS INC. 5196 CHIPPEWA RD, MEDINA, OH 44256 1216' 169-2092 - 150.000

($1.500.0001 COMMON STOCK. 75.000 (.151 WARRANTS, OPTIONS OR RIGHTS. 75.000

(S2~0.OOO. COMMON STOCK. (FILE 2-98093 - MAY. 30. CIR. 11 - NEW ISSUE.


S-l~ FM alNCQRP INC, 101 N TAFT ST, PAXTON. IL 60951 1217. 319-~3~3 - 30,000

('3.1~2.9111 COMMON STOCK. (FILE 2-98102 - MAY. 30a CIR. 2 - NEW ISSUEI


REGI STRATI <l'l S EFFECTIVE 

May 16: Bankers Systems Granit Government Securities Fund, Inc., 2-96099; Bankers 
Systems Granit Growth Stock Fund, Inc., 2-95928~ Bankers systems Granit Money Market 
Fund, Inc., 2-95930; Bankers Systems Granit Stock Fund, Inc., 2-95656~ Farmers Deposit
Bancorp, 2-97519; First capital Holdings Corporation, 2-97202; Gearhart Industries,
Inc., 2-96700, MCA, Inc., 2-97572; Michaels Stores Inc., 2-96955; Middle South Energy, 
Inc., 2-97328.May 17: Dollar Finance, Inc., 2-96733~ Gulf Corporate Fund, Incorporated, 2-95027; 
Jamesway Corporation, 2-97412; Mortgage Bankers Financial Corporation I, 2-95055; 
Vicorp Restaurants, Inc., 2-97508. 
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ACQUISITIOIS OF SECURITIES . 
Companies and individuals must report to the Commission within ten days on Schedule 
130 if after the acquisition of equity securities of a pubic company their beneficial 
interest therein exceeds five percent. Persons eligible to use the short form 
(Schedule 13G) may in lieu of filing a Schedule 130 file a Schedule 13G within 4S 
days after the end of the calendar year in which the person became subject to Section 
13(d)(1). Companies and individuals aaking a tender offer must have on file at the 
time the tender offer comaences a Schedule 14D-1. 

Below is a list of recent filings of Schedules 13D and 140, which includes the 
following information: Colu.n 1 - the company purchased (top), and the name of the 
purchaser, Coluan 2 - the type of security purchased, Column 3 - the type of form 
filed, ColUllh 4 - the date the traneaction occurred, Column 5 - the current number 
of shares (in OOO's) owned (top) and the current percent owned; ColUJlln6 - the CUSIP 
number (top) and the prior percent owned; and Coluan 7 - the status of the filing,
i.e., new, update or revision. 
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SE~tH HAT ItES fHe sss S I fE:E: 11 0 "'YER~ S~ B ~ !SD P.c P.2 UPDAT!: 

T'AHS MD'l.D A!RLS !Ht (:D'" HE" l! ,f9~ 899S4~60
!tAHH CARL C ET At. rsn !i.'·SUS!i Sf.~ 31.4 UPDATE 

T~I~L£ CDRP CD'" PM SO.50 '5fe. 8958!iSE:1)B£lLDNS H ~TNlI~ !.lit I SD !i....·E:s/S!i 44.8 86.9 UPDATE 
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ACQUISITION REPORTS CONT. 
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ACQUISITION RE~ORTS CONT. 
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.CENT 8K FlUNGS ' 
Form 8-K is used by companies to file current reports on the following events: 

Item 1. Changes in Control of Registrant.

Item 2. Acquisition or Disposition of Asaeta.

Item 3. Bankruptcy or Receivership.

Item 4. Changes in Registrant's Certifying Accountant.

Item S. Other Materially Iaportant Events. .

Item 6. Resignations of Registrant's Directors.

Item 7. Financial Statements and Exhibits.


The companies listed below have filed 8-X reports for the date indicated and/or
amendments to 8-X reports previously filed, reaponding to the itea(s) of the fora 
specified. Coples of the reports aay be purchased froa the C~ission IS Public 
Reference Room (when ordering, please give the date of the report). An invoice 
will be included with the requested aatarial wben aailed. 

COMPANY ITEMS NO. DATE 

ADVANCE ROSS CORP 5.1 05/21/85
AIR WlS SERVICES INC 2.1 05/11185
ALLIED PRODUCTS CORP IDEI 1 08/10/84 AMENO 
AMELCO CORP 5 05/20/85
AMERICAN CAN CO 5.1 05/16/85
AMERICAN CELLULAR TELEPHONE CDRP 5 06103/85
AMERICAN DYNAMICS CORP 2.1 05/21/85
AMERICAN QUASAR PETROLEUM CO 5 05130/85AMES DEPARTMENT STORES INC 2.5.1 06/04185ASHLAND fiNANCE CO 4.1 05/23/85
ASSOCIATES CORP Of NORTH AMERICA 1 06103185 
AUGUST INCOME GRDWTH FUND VII 2.1 06104/85
AUGUST PROPERTIES FUND II 5 06/04/85
AUGUST PROPERTIES FUND 111 5 06/04/85BANKAMERlCA CORP 5.1 06104185 BAY STATE GAS CO INEWI 2 05/29185BERG ENTERPRISES INC 1.1 05/11185BIO ANALYTIC LABORATORIES INC 5 05/31185BORG WARNER ACCEPTANCE CORP 5 04/25/85BORO RECYCLING INC 5 05/01185BROCK HOTEL CORP 2.1 05/21185BROWN FORMAN INC 5.1 05/20/85CALifORNIA fUND FOR INYT IN US GOVERNMEN 5 05/01/85 AMENDCASEYS GENERAL STORES INC 5 05121185C8&T BANCSHARES INC 5.1 05/23/85CITIBANK NA 5 05/28185 
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RECENT BK PILINGS CONT,


CLEVELAND ELECTRIC ILLUMINATING CO 6
 05/31185COAST MANUfACTURING CO INC 5
+

04/01185
05/0Zl85COMMONWEALTH TELEP~ONE ENTERPRISES INC


COMMUNICATIONS INDUSTRIES INC
 1,7 ()5/21185
05/09/85 AMEND 
05/21185 

COMSERV CORP
 5CONSOLIDATED CAPITAL INSTITUTIONAL PROPE 7 AMEND
COQUINA 76 EXPLORATION PROGRAM 
COVINGTON 

5 05/03/B5TECHNOlOGIES 5 05/24/85
5 05130185CRESCENT OIL , GAS CORP 

CORPDART GROUP
 2 05128/85+,7 05121/85
+ 

OAT A REALTY INC

OIET INSTITUTE INC

DIET INSTITUTE INC
 05123/85

05/24/853,5OIET INSTITUTE INC
 3,5DIGIGRAPHIC SYSTEMS CORP 2,1DOYLE DANE 8ERN8ACH GROUP INC 5,1
05124185 
OS/22185
05121/85DREYFUS CORP 5,1 05/28/85ELLISON RAY MORTGAGE ACCEPTANCE CORP 2 05/20/85CORP 05/31/85EQUIMARK


EXCALIBUR

5TECHNOLOGIES CORP
 +
 03/11185

06/03/85EXCHANGE INTERNATIONAL CORPINEW
 5,1
5,1EYE CARE CENTERS OF AMERICA INC
 05/21185f'M IMPORTING INC 5 05/1118"'

04/15185FARADAY LABORATORIES INC
 1 AMEND
FMC CORP 
FRANKLIN 8ANCORP 
FRANTZ MANUFACTURING CO IDEI 
GENERAL DEFENSE CORP 
GLENFED fINANCE INC 
GREAT LAKES INTERNATIONAL INC 
GULF CANADA LTD 
GULF RESOuRCES , CHEMICAL CORP 
GULFSTREAM LAND & DEVELOPMENT CORP 
HIBBARD SPENCER BARTLETT TRUST 
ILLINOIS POWER CO


5 
5 
1,5,7
5 
5 
5 
5,1
2,5
5 
5 
5 

05130/85
04/23/85
05124185 
05121185 
Ol/31/85
05/23/85
05/23185
05/29/85 
05122185 
05128/85
06/05185

INDIANA NATIONAL CORP 
INTERNATIONAL RECTIFIER CORP IDEI 
IOWA SOUTHERN UTILITIES CO 
J TRON INC 
JIFFY FOODS CORP 
JNS MARKETING INC 
JUPITER INDUSTRIES INC 
KROY INC 
LASERMED CORP 
LEGGETT , PLATT INC 
LINCOLN INCOME LIFE INSURANCE CO 
LINCOLN NATIONAL CORP 
LOUISVILLE GAS & ELECTRIC CO IKYI 
MAINE PUBLIC SERVICE CO 
MAMMOTH RESOURCES INC 
MANHATTAN NATIONAL CORP 
MANHATTAN NATIONAL LIfE INSURANCE CO 
MAUl LAND' PINEAPPLE CO INC 
MIDLAND CAPITAL CORP 
MINEX RESOURCES INC 
MINNESOTA POWER & LIGHT CO 
MISSOURI KANSAS TEXAS RAILROAD CO 
MODERN INCOME LifE INSURANCE CO 
MONARCH CAPITAL CORP 
NO RESOURCES INC 
NEW BROTHERS INC 
NOMA CORP 
NUCLEAR PHARMACY INC 
OLD REPUBLIC INTERNATIONAL CORP 
ONE VALLEY BANCORP Of WEST VIRGINIA INC 
ONE VALLEY BANCORP OF WEST VIRGINIA INC 
ORANGE 8ANCORP 
PANTRY PRIDE INCIDE 
PRIDE AIR INC 
PS PARTNERS III LTD 
PU8ce CORP 
REALTY SOUTHWEST FUND III LTD 

5 
5 
5 
5 
3 
5,1
5 
5 
5 
5 
5 
5 
5 
3.5 
1,2.7
4 
4 
2.1 
5 
5 
5 
5.1 
4 
5.1 
3 
1.3.5 
5,1
1.2.7 
7 
5.7 
5.1 
4 
5,1
2.5,1
5.7 
2,7
2.1 

05107185 
10125/85
05120/85
05108/85
05102185 
05/09/85
05123185 
05/23/85
05/29/85
06/04/85
05/16/85
06/03/85
05128185 
05101185 
01/29/85
05/16/15
05/16/85 
05111185 
05131185 
04/30/85
05/31185
05/22185
01131185 
06/03/85
05123185 
05120/85
05129/85 
05117185 
03/11/85 AMEND 
05129/85 
05129/85 
()5/30/15
06/03/85
05/17185
03/01/85
05/28/85
05121185 
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~ECENT 8K FILINGS CO~T, 

RHS ELECTRONICS INC 2,5,7
SAVANNAH FOODS & INDUSTRIES INC 5 
SCHAGRINS INC 2,5,7
SEARS MORTGAGE SECURITIES CORP 5,7
SHURGARO INCOME PROPERTIES SIX 2,7
SONEX RESEARCH INC 4 

SOUTHEASTERN MICHIGAN GAS ENTERPRISES IN 2,1
STOCKER & YALE INC 2,7
SUNAIR ELECTRONICS INC 4 
SUNSAV INC 5 
SUNSAV INC
 2 

05/21185 
05/23/85 
05/11185
04/01185 
04/02185
05/11185 
05120/85 
05121185 
06/03/85 
11105184 
04/26/85 

5 05/31185T BAR INC

INC IDEI 5,7 05/31185 

1 
TANDEM COMPUTERS

TENNIS LADY INC
 03126185 

TEXSCAN CORP 5 
TOLEDO EDISON CO 5 
TRANS NATIONAL LEASING INC 5 
UNITED MINING CORP 5 
UNITED NEW MEXICO fiNANCIAL CORP 5 
UNITED STATES MINERAL' ROYALTY CORP 5,7
WIRESAT CORP 6 
AMERICA FIRST FEDERALLY GUARANTEED NORT& 2 

0"/15185
05/08185 
05/06/85
03/08/85
05/24/85
05115/85 
05131185 
06104185 

ARGO PETROLEUM CORP 5,1 05/24185 
1 
1

06/06/85
06/04185

ARIZONA PUBLIC SERVICE CO

BANCINSURANCE CORP


5 05/221B5BELL ATLANTIC CORP

01131185 
05/28/85
05/30/85 
05130185 
04/29/85 
05/10/85 
05/23185
05/24185
05/31185 
05/23/85 
06/03/85 
05124185 
05/21185
05/23185
04/17/85 

AMEND


AMEND


BLOUNT INC 
CALVIN EXPLORATION INC 
C8&T FINANCIAL CORP 
CENTRAL , SOUTH WEST CORP 
CJC INDUSTRIES INC 
ClEVETRUST REALTY INVESTORS 
CMX CORP 
CONNA CORP CONTINENTAL CONNECTORS INDUSTRIES INC 
CPS CHEMICAL CO INC 
DEB SHOPS INC 
ENVIRODYNE INDUSTRIES INC 
EPeOM INC EOUITEC 80 REAL ESTATE INVESTORS 
GENERAL REFRACTORIES CO


1 
5 
5 
5 
4 
5,1
4 2,1
1,2,4,1
5,1
5 
5 
2 
2 
1 

GRACE W R , CO 5,1
HANCOCK HOLDING CO 5,7
HELDOR INDUSTRIES INC 4,1
HMe RECORDS INt 2,1
HOSPITAL CORP OF AMERICA/TNI 5,1
INSURED INCOME PROPERTIES 1984 2,1
INSURED INCOME PROPERTIES 1985 2,5,1
INSURED PENSION INVESTORS 1984 2.1 
INTEGRATED BARTER INTERNATIONAL INC 5 
J8S RESTAURANTS INC
 1 

06/03/85
06/06/85 
04118/85 AMEND 
05122/85 AMEND 
06106185 
05/06185
05/02/85 
05/01185 
02115/85
04/18185 AMEND 

LANDSING DIVERSIFIED PROPERTIES 
LONG ISLAND LIGHTING CO 
"EDIPLEX GROUP INC 
MllASTAR CORP 
NADEL COMMUNICATIONS CORP 
NEW JERSEY BELL TELEPHONE CO 
NEWMONT MINING CORP 
NORTHEAST OHIO AXLE INC 
PRUDENTIAL ACQUISITION FUND I L' 
PRUDENTIAL REALTY ACOUISITION FUND II L' 
REALTY INCOME TRUST 
lUX tORP 
SAUL B F REAL ESTATE INVISTNENT TRUST 
SELECT INCOME REALTY FUND 1980 
SMITH INTERNATIONAL INCIDEI 
SUMMIT OILFIELD CORP 
S~SAY INC 
WITTER DEAN REALTY INCOME PARTNERSHIP II 
VORTHEN BANKING CORP 

1 
5.1 
2.1 
2.1 
5 
5 
2 
2,1
2,1
2,1
2,1
5.1 
2.1 
7 
2 
2 
5 
2,1
2.1 

03/28185 
06105/85 
05/22185
05/29/85
05128185 
05/22/85 
05/31185 
05/22185 
05/23/85 
05/23185
05/22185
05/22185 
05/22185
05101185 
OS/28185
05/31185 
11105/84
05/24185
05131/85 

AMEND 

AMEND 
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