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COMMENTS SOLICITED ON DRAFT STAFF REPORT OF SEC'S SECURITIES IMMOBILIZATION WORKSHOP 

The Division of Market Regulation is making available for public comaent its draft 
report, -progress and Prospects: Depository Immobilization of Securities and use of 
Book-Entry Systems.- The report covers the securities Immobilization Workshops held 
at the Commission in February and March 1985. For further information or a copy of 
the report, contact Elliott Cowan (202) 272-2418 or Joseph M. Furey (202) 212-2~16. 

ADMINISTRATIVE PROCEEDINGS INSTITUTED AGAINST COOPER LABORATORIES, INC. 

The Commission issued an Order Instituting proceedings pursuant to Section 15(c)(4)
of the Exchange Act (·Order·) against Cooper Laboratories, Inc., (-Cooper-). The 
purpose for the administrative proceeding was to determine whether Cooper had proapt-
ly amended a Schedule 130, filed with the Commission on August 20, 1984. 

The Commission concluded that the prompt amendment requirement of Rule 13d-2 req~ired
Cooper to amend Items 4 and 5 of its Schedule 130 within one business day of the close 
of business on September 6, 1984, when Cooper's sales of Prigitronics stock exceeded. 
one percent of the number of shares of Frigitronics stock outstanding. 

The Commission, in accepting Cooper's Offer of Settlement, in which it consented with-
out admitting or denying any of the matters in the order, found that cooper had failed 
to comply with Section 13(d)(2) and Rule 13d-2 thereunder by failing to amend the 
August 20 Schedule 130 promptly. The commission ordered Cooper to comply with these 
provisions and to comply with the undertakings in its Offer of Settlement. Tbese 
included an undertaking to maintain in a liquidation trust $2.2 million in assets 1n 
order to provide for claims arising out of its Frigitronics stock transactions and 
its Schedule 130 filing. (ReI. 34-22171 - June 26) 

COMPLAINT HAMES UNIVERSAL ENERGY CORPORATION 

The eo.mission filed a civil injunctive action on June 11 in the U.S. District Court 
for the District of Columbia against universal Energy Corporation of Tulsa, Oklahoma. 
The commission, in its complaint, alleges violations of the reporting provisions of 
the securities laws and seeks a Judgment of Permanent Injunction and Other Relief. 

The Coaaission alleges that, as part of a continuing course of violative conduct 
extending over several years, Universal, in disregard of its statutory obligations,
failed to file its Annual Report on Form 10-K for its fiscal year ended OCtober 31,
1984, and its Quarterly Report on Form 10-0 for its fiscal quarter ended January 31,
1985, and failed to file or filed late certain Annual and Quarterly Reports on 
Porms 10-K and 10-0 and Notifications of Late Filing on Form 12b-25. The commission 
requests that the Court order Universal to file its delinquent Annual and Quarterly
Reports ana enjoin it from further violations of the reporting provisions of the 
securities laws. (SEC v.• Universal Energy Corporation, USDC DC, Civil Action No. 
85-1900). (LR-10802) 

COMPLAINT NAMES LENNY STEVEN SMITH 

The Securities and EXcnange Commission today announced the filing of a Coaplaint in 
the United States District Court for the District of Columbia charging Lenny Steven 
Smith, a California businessman, with violations of the anti-manipulation and anti-
fraud provisions of the Securities Exchange Act of 1934 (-Exchange Act-), Sections 



9(a)(1), 9(a)(2), 10(b) and Rule 10b-5 thereunder,.in connection with his transactions 
in the securities of Seiscom Delta, Inc. (·Seiscom ) and The veta Grande Companies, Inc. 
(·Veta Grande·). The Commission also charged smith with failing to disclose certain 
material agreements and events with respect to his setscom stock holdings in violation 
of Section 13(d) of the Exchange Act and Rule 13d-2 thereunder. Simultaneously with 
the filing of the Complaint, Smith consented to the entry of a pemanent injunction
barring him from future violations of the above Exchange Act provisions. The peman-
ent injunction also prohibits Smith for the next ten years from, among other things,
purchasing securities on margin; trading in excess 5' of any issuer's daily trading 
volume; and acquiring more than 5' of any class of publicly-traded securities, except
for the securities of two corporations of which smith is Chaiman of the Board and 
Chief Bxecutive Officer. (SBC v. Lenny Steven smith, osoe DC Civil Action No. 8S-2091).
(LR-10803) 

IMSTIEIIT COMPANYACTIELEASES 
ALLIANCB CAPITAL MANAGBMENT CORPORATION 

An order has been issued exempting Alliance Capital Management Corporation from Sec-
tion 15(a) of the Investment Company Act to permit: (1) Alliance's serving as invest-
ment adviser to Chemical Fund, Inc. and Surveyor Fund, Inc. prior to shareholder 
approval of new management agreements between Alliance and the Funds; and (2) Alliance 
to receive retroactive cost reimbursement from each Pund for the period following
assignment of the existing management agreement until shareholders of the Punds 
approved the new management agreement. (ReI. IC-14599 - June 25) 

POST IPANItKI 

An order has been issued exempting Postipankki, a Finnish bank chartered by the 
Republic of Finland, and postipankki O.S. Inc., its O.S. subsidiary, from all provi-
sions of the Investment Company Act. (ReI. IC-14600 - June 25) 

BATON (, BOWARD BALANCBD FOND 

A notice has been issued giving interested persons until July 21 to request a hearing
on an application filed by Baton (,Boward Balanced Pund for an order declaring that 
it has ceased to be an investment company. (ReI. IC-14601 -.June 25) 

1IUST ~ AC1' • lUES 
~~LL OIL COMPANY 

A notice has been issued giving interested persons until July 19 to request a hearing
on an application by Shell Oil Company, a Delaware corporation, under Section 310(b)
(l)(ii) of the Trust Indenture Act of 1939. The application declares that the 
trusteeship of Irving Trust Company, under the following indentures, is not ao ltkely
to involve a material conflict of interest aa to make it necessary in the public
interest or for the protection of investors to disqualify Irving Trust from acting as 
trustee under each such indenture: Shell indentures dated August 1, 1961, March 15,
1966 and March 15, 1967; the Industrial pollution Control Authority of Middlesex 
County, New Jersey, dated May 1, 1982; and The Parish of st. Charles, Louisiana, dated 
May 1, 1985. (Rel. TI..998/.June 24, 1985) 

ReamES ACT REIIS1RATIOIS 

The following registration statementa have been filed with the SBC under the Securi-
ties Act of 1933. The reported information appears aa follows: Para, Naae, Addreas 
and Phone Number (if available) of the issuer of the security, Title and the number 
and/or face amount of the securities being offered, Naae of the managing underwriter 
or depositor (if applicable); Pile number and date filed, Assigned Branch, and a designation if the statement 1s a New Issue. 

S-I' DIMENSIONAl MEDICINE INC. 10999 IREN RO EAST. MINNETONKA. MN 55343 1612) 93&-82.0 _
1.355.000 (.5.011.25C) (eMMON STOCK. (FILE 2-"361-C - JUN. 13). C8R. 8 - NEW ISSUE) 
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SECURITIES ACT REGISTRATIONS Continued 

5-18 VALLEY TECH INDUSTRIES INC/NJ. 150 ROUTE 13 SOUTH, MAPLE SHADE, NJ 08052 
(215. 563-2244 - 1e,000,000 (1300,000) COMMOH STOCK. 20.000,000
MARRANTS, CPTIONS OR RIG~TS. 20,000,000 (11,200.000) COMMON STOCK. (FILE 2-.13.5-NY -
JUN. 14J (eR. 11 - NEW ISSUE. 

5-18 CAPITAL TEL SYSTEMS INC. 305 FAIRFIELD AYE. FAIRFIELD, NJ 01006 C201. 112-1314 -
1.000,000 (13.000,0001 COMMO~ STOCK. 100.00C (liDO) VARRANTS. QPTIONS OR RICHTS. 
100.000 (1360.000) COMMeN STOCK. UNDERWRITER: BROWN KNAPP I CO INC. (FILE 2-'I~4-NY 
- JUN. 14. laR. 8 - NEW ISSUE. 

5-11 STERLING HISTORIC INVESTORS LP - 10,000 1.35.000.0001 
LIMITED PARTNERSHIP CERTIFICATE. IFILE 2-91454 - JUN. 18' CIR. 6 - NEW ISSUE. 

5-1 CHICAGO PACIFIC CORP IDE. 200 S MICHIGAN AVE, CHICAGO, IL 60604 (3121 435-1300 -
200,000,000 cuoo,ooo,OCc) STRAIGHT BONDS. IFILE 2-'8463 - JUN. 11) CBR. 11 
- NEM ISSUE) 

S-2 UNITED DOMINION REALT~ TRUST INC. 5 E fRANKLIN ST. RICHMOND. VA 23219 (804' 110-2691 
- 23.000,000 IS23,OOO,OOC) CONVERTIBLE DEIENTURES AND NOTES. UNDERWRITER: 
BROWN ALEX I SONS, SCOTT I STRINGfELLOW INC, WHEAT FIRST SECURITIES INC. IFILE 
2-98480 - JUN. 19) 18R. !I 

5-3 fORD MOTOR CO, THE AMERICAN RD, DEARBORN, MI 48121 C313. 322-3000 - 250,000.000
(1250,000,000) STRAIGHT BCNDS. UNDERWRITER: GOLDMJN SACHS I CO. IflLE 2-91415 -
JUN. 191 IBR. 4) 

$-8 SEAGATE TECHNOLOGY, .20 DISC DR, SCOTTS VALLEY, CA 95066 (401' 438-6550 - 810.100 
115,063,125) COMMO~ STOCK. (fiLE 2-98486 - JUN. I•• (IR. 9' 

F-6 FIAT SPA (000' DOC-ODeD - 10,000.000 1'500,000)
DEPOSITARY RECEIPTS FOR COMMON STOCK. IFILE 2-98487 - JUN. 19) (BR. 99 - NEW ISSUE. 

S-3 SOUTHWEST AIRLINES CO, 8001 AVIATION PL. DALLAS, TX 15235 1214) 353-6100 -
1.100,000 1111.206,250) COMMON STOCK. 1,239,998 1143.399,930) COMMON STOCK. (FILE
2-98481 - JUN. 191 (BR. !) 

S-l CERTIFIED COLLATERAL CORP, 640 N LASALLE ST, STE 640. CHICAGC, IL 60610 
(312) 181-26~ - 5e,000 (1643,750) COMMON STOCK. 720.000 (19,270,000) COMMON STOCK. 
UNDERWRITER: BLUNTELLIS & LOEWI, HAMBRECHT 'QUIST. IFILE 2-98490 - JUN. 19. caR. 10) 

N-1A CHOICE US GOVERNMENT SECURITIES FUND. 421 SEVENTH AYE, PITTSBURGH, PA 15219 
(412' 218-1900 - INDEFINITE SHARES. (FILE 2-98491 - JUN. 19) (BR. 16 - NEw ISSUE. 

N-IA CHOICE MANAGED FUND, 421 SEVENTH AVE. PITTSBURGH, PA 15219 (412) 2.1-1900 -
INDEFINITE SHARES. (fILE 2-98492 - JUN. 19) (IR. 16 - NEM ISSUE) 

N-1A CHOICE ~IGH QUALITY MCNEY MARKET FUND. 421 SEYENTH AYE, PITTSBURGH, PA 15219 
1412. 288-1900 - INDEFINITE SHARES. IFILE 2-98493 - JUN. I•• CBR. 16 - NEM ISSUE. 

N-U CHOICE BONO FUND. 421 SEVENTH AVE, PI TTSBURat, PA 15219 (4121 218-1900 -
INDEFINITE SHARES. (FILE 2-98494 - JUN. 19) CIR. 16 - NEW ISSUE) 

N-IA CHOICE HIGH QUALITY STOCK FUND. 421 SEVENTH AYE, PITTSBURGH, PA 15219 (412' 288-1900 
- INDEFINITE SHARES. IFILE 2-98495 - JUN. 1" IBR. 16 - NEW ISSUE. 

5-3 AIR MIS SERVICES INC. OUTAGAMIE AIRPORT, APPLETCN, WI 54.15 (4141 139-5123 -
40,000,000 (S40.00G.000' CONVERTIBLE DEBENTURES AND NOTES. UNDERWRITERS 
fiRST BOSTON CORP, PAINE~E88ER INC. IFILE 2-98496 - JUN. 19) (BR. 3) 

5-3 TEXAS COMMERCE IANCSHARES INC, 600 TRAVIS ST. HOUSTON, TX 77002 (713) 236-4165 -
250,000,000 ('250,OOO.00C) STRAIGHT BONOS. (FILE 2-98491 - JUN. 19) (BR. 1) 

S-2 ALLEGHENY IEYERAGE CORP, MACKE CIRCLE. CHEYERLY. NO 20111 (301' 341-6000 -
12.500.000 (SI2.500.COO) STRAIGHT BONDS. UNDERWRITER: OFFERMAN & CO INC. CFILE 
2-98491 - JUN. 191 C8R. I. 

S-l OWENS ILLINOIS INC. OHE SEAGATE, TOLEDO, CH 43666 C419, 247-5000 - 250,000,000
(1250,000.000) STRAIGHT BONDS. IFILE 2-984'~ - JUN. 191 CBR. 10) 
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_ DFSEa.mES. 
COIIpaniea and individuala muat report to the Co-ission within ten days on Schedule 
1lD if after the acquisition of equity securitiea of a pubic cQllp8ny their beneficial 
interest therein exceeds five percent. Persons eligible to use the short for. 
(Schedule 13G) .ay in lieu of filing a Schedule 13D fUe a Schedule 13G within 45 
days after the end of the calendar year in which the person bee .. e subject to Section 
13(d)(1). Coapaniea and individuala .&king a tender offer .uat have on file at the time the tender offer ooaaencea a Schedule 140-1. 

Below is a list of recent filings of Schedulea 13D and 14D, which includes the 
following inforiaation: Colu.n 1 - the cc:.pany purchased (top), and the n_e of the 
purchaser, Coluan l - the type of security purchased; Coluan 3 - the type of fora 
filed, Colu.n ..- the date the transaction occurredJ Coluan, S - the current nuaber 
of shares (in OOO's) owned (top) and the current percent owned; Coluan 6 - the COSIP 
number (top) and the prior percent owned; and Column 7 - the status of the filing, i.e., new, update or reviaion. 

EVENT SHRS<OOO)/ CUSIP/ FILING 
FoRI'I DATE %OWf'lC:D PRIoR% STAfLlS 

ACI'IEGEM CO~P COM o 0046711 (I 
FIRST CAPITAL CO/CHICAGO ET AL 130 0.0 11.1 UPDAr£ 

ANACOMP INC COM 2,439 03237510 
SIMON HERBEI"T 13D 9.6 0.0 NE~ 

AMACOI'IPme COM 2,489 03237510 
SII'IONMELVIN 13[1 :';'.6 (1.0 NEw 

APECIl CIlRI=' COM 29,495 03752810 
ARTRA GROUP INC 13D 55.3 0.0 NE\fJ 

ARVIN INDS INC COM 852 04333910 
THAKoR HAREN BHAFKERRAC ET AL 13D 7.S 5.1 uPDATE 

B~AINTECH INC COM 3,542 1(1502010 
ADVANCED MEDICAL IMAGING CORP 13D 18.6 0.0 RVSIDN 

BRAII'ITECHINC COM 40142 10502010 
CoURI JAMES C 13D 21.7 0.0 NEW 

BRAINTECH INC COM 40142 105(12010
POSEIDON CAPITAL CORP 13D 21.7 0.0 RVSION 

CALTIlN INC CIlI'! 2,855PAR $0.02 13137930 CALDERONE ANTHONY ~IET AL 13D 6/14/85 58.8 0.0 NE~ 

CENTRAL JERSEY mIlS INC COM 137 15378010 STEINER JEFFREY ET AL 13I1 8.9 8.S UPDHT~ 

CENTRAL RESV LIFE CORP COM 300 15505510 LICK FRED JR 13D 14.5 0.0 NEW 

DIVERSIFoODS INC COM 2,815 2'5536510 JESART PARTNERS 13D 8.4 8.1 UPDRTE 

FRIGITRoNICS INC COM 254 3586401(1JOHNSTON CHARLES C 13D 8.0 0.0 HEW 

G 8< K SERVICES IMe CIlM CL B 285361268'::0FINI( RICHARD 13D 56.8 0.0 NEW 

G & I(SERVICES INC COM CL B 104 36126820 HOPE WILLIAM 13D 20.7 O.(I NHi 

G & K SERVICES INC COM CL B 38 361262120NIELSEN DANIEL ET ~~ 13D 6.6 0.0 N£W 

G JS.. K SERVICES INC ,:OMCL B 38 36126820OBERG PHILLIP 13D 7.5 O.(I NE"' 
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