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RULES AND RELATED MATTERS

TEMPORARY EXEMPTIONS AVAILABLE FROM RULE 3b~9

The Commission announced it would continue to grant temporary exemptions from Rule
3b-9 under the Securities Exchange Act of 1934 to banks that have demonstrated dili-
gent and good faith efforts to comply with the Rule's requirements. Rule 3b-9, which
becomes effective on January 1, 1986, generally requires a bank to conduct certain
securities activities through a broker-dealer registered under the Exchange Act.
Requests for temporary exemptions should be directed to the Chief Counsel of the Divi-
sion of Market Regulation and contain a brief narrative of the efforts taken by the
bank to comply with the Rule. Where banks can demonstrate that they have undertaken a
diligent and good faith effort to satisfy the requirements of the Rule, the Commission
indicated that it will liberally grant requests for temporary exemptions.

(Rel. 34-22724)

FOR FURTHER INFORMATION CONTACT: Mary Chamberlin or Edward Pittman at (202) 272-2848

CIVIL PROCEEDINGS

CIVIL ACTION FILED AGAINST RONALD V. APRAHAMIAN, OTHERS

The Commission today filed a civil action for permanent injunctive and other relief
in the U.S. District Court for the District of Columbia against Ronald V. Aprahamian,
James M. Hildreth, David 5. Nellen and Stephen F. Saine, all of the washington, DC
area, alleging that they violated of the antifraud provisions of the Securities
Exchange Act of 1934 in connection with trading in the securities of Compucare, Inc.
Without admitting or denying the allegations in the complaint, the defendants con-
sented to the Final Judgments of Permanent Injunction and Other Equitable Relief,
including disgorgement of profits realized from the alleged trading violations, and
payment of civil penalties under the Insider Trading Sanctions Act of 1984.

The complaint alleges, among other things, that Aprahamian, while President and Chair-
man of the Board of Directors of Compucare, learned material nonpublic information
concerning the acquisition of Compucare by Baxter Travenol Laboratories, Inc. The
complaint also alleges that Aprahamian, in breach of a duty, improperly communicated
such information to Hildreth, Nellen and Saine, each of whom, knowing such material
nonpublic information, effected or caused to be effected transactions in Compucare
common stock without disclosing such information. (SEC v. Ronald V. Aprahamian, et
al., USDC DC, Civil Action No. 85-3996). (LR-10961)

_ INVESTMENT COMPANY ACT RELEASES

HARTFORD VARIABLE LIFE INSURANCE COMPANY - VARIABLE ACCOUNT "B"

A notice has been issued giving interested persons until January 13, 1986 to request a
hearing on an application filed by Hartford Variable Annuity Life Insurance Company -
Variable Account "B" declaring that it has ceased to be an investment company.

(Rel. IC~14854 ~ Dec. 16)

PRUCO LIFE INSURANCE COMPANY

An order has been issued granting Pruco Life Insurance Company, on its own behalf and
as sponsor and depositor of the Pruco Life Variable Insurance Account and the Pruco
Life Variable Appreciable Account, Pruco Life Insurance Company of New Jersey, on its
own behalf and as sponsor and depositor of the Pruco Life of New Jersey Variable "n-
surance Account and the Pruco Life of New Jersey Variable Appreciable Account, and
The Prudential Insurance Company of Amervica exemptions from Sections 9(al, 13fa).




1*(a} and 15(b} of the In—estment Company Act and from Rules 6e-2(b)(15) and 6e~3(T)
(%3(15)(ii). The exemptions will allow Applicants to use the same funding medium for
both scheduled and flexible rremium variable life insurance pclicies and variable
annuity policies and for certain other relief. (Rel. IC~148B55 ~ Dec. 16)

THE LIFE INSURANCE COMPANY OF VIRGINIA
An order has been issued granting The Life Insurance Company of Virginia, Life of Vir-
ginia Separate Account I and Life of Virginia Security Sales, Ltd. exemptions from
Sections 2(a)(35), 26(a) and 27{(c)(2) of the Investment Company Act and Rule 6e3-(T)

in the issuance of certain flexible premium variable life insurance contracts.
(Rel. IC~14856 - Dec. 16) .

HOLDING COMPANY ACT RELEASES

NEW ENGLAND ELECTRIC SYSTEM

A notice has been issued giving interested persons until January 8, 1986 to request a
hearing on a proposed stock split by New England Electric System, a registered holding
company. (Rel. 35-23952 -~ Dec. 18)

METROPOLITAN EDISON COMPANY

A notice has been issued giving interested persons until January 13, 1986 to request a
hearing on a proposed capital contribution by Metroplitan Edison Company to its subsi-
diary, York Haven Power Company. (Rel. 35-23953 - pec. 18)

NOTICE OF PROPOSED RULE CHANGE

The New York Stock Exchange filed a proposed rule change under Rule 19b-4 (SR-NYSE-
85-44) to increase its requlatory oversight services fee from $.35 per $1,000 gross
revenue as reported in the financial and operational combined uniform single report
(FOCUS report) to $.42 per $1,000 gross revenue as reported in the FOCUS report.

(Rel. 34-22725)

SECURITIES ACT REGISTRATIONS

The following registration statements have been filed with the SEC under the Securi-
ties Act of 1933, The reported information appears as follows: Form, Name, Address
and Phone Number (if available) of the issuer of the security; Title and the number
and/or face amount of the securities being offered; Name of the managing underwriter
or depositor (if applicable); File number and date filed; Assigned Branch; and a
designation if the statement is a New Issue,

S-18 MRH INC, 1501 STAMPELE AVE, P G BOX 193C, CCDY, WY 82414 (307) 527-7171 - 7,500
($7+500,0CC) LIMITEL PARTNERSKHIP CERTIFICATE. (FILE 33-1926-0 - DEC. 02) (BR. 4

- MEw ISSUE)

S-18 CCMFASS RESCURCES INCs 45C 7 AVEs NEW YORK, NY 10001 (212) 239-4875 - 9,000,000
($SC0,00C) CCMMCN STCCK. G2CCC,CCC WARRAMNTS, CPTILNS CR RIGHTS. 9,000,000 ($500,000)
CCMPCN STCCKe (FILE 32-1952-NY - DEC. 06) (BR. 11 - NEw ISSUE)

5-3 SCUTHEASTERN MICHIGZN CGAS ENTERPRISES INC, 405 WATER ST, PCRY HURON, MI 48060
(313) SE71-719C0 - ZCC,0CC ($2,E75,CC0) COMMCN STOCK. (FILE 33-2004 - DEC. 06) (BR. 8)

5-18 ANTIGENICS INCy, 1ESC VTERWOOD RDy HUNTINGCCN VALLEY, PA 19006 (215) 657-2998 -
164C00,000 ($1,6CC,0CC) CCMPON STGCK. 164+CCC,CO00 CCMMCMN STCCK. 16,000,000
WARFANTSy CFTICNS CR RICHTS., £8,CCC,0C0 ($1,C4C.,00C) CCMMCN STCCK. 600,000 ($250)
CCMMCN STCCK. (FILE 22-202¢-w — DEC. 09) (BR. 4 - NEW ISSUE)

$~1 LURATEK CCRPy 6411 IVY LANE STE 2C4, GREENBELY, MD 2077C (301} 474-2100 - 100,000
{$8C0,00C) CCMMCN STCCK. 1,51C,CCC ($12,08C.0C0) COMMCMN STCCK. (FILE 33-2062 -
CEC. 10) (EF. 8 - NER ISELE)

2 NFWS DIGEST, Necember 19. 1985




5-8 ECHC EAY MINES LTL, 22(0 MANULIFE PL, 1C1€0 101 ST, EDFCMTCN ALEERTA CANALZ TS5J43S4,
:0((423: 425-5611 - 4CL,CCC ($5,152,00C) FCREIGN CCMMUM STCECK. (FILE 33~2080 -
€C. 11) (ER. 1}

N-18 FANCCCK JCHN VARIABLE SERIES FUND I INC, JCHN HANCOCK FL, P C BCX 111, BOSTCN, MA
02117 (€17} 421~2224 - INCEFINITE SHARES. (FILE 33-2081 - DEC. 11) {BR. 20
- MEW ISSLUE)

§~1 LSPCI INC, 20CGC CLASSEM CTR BLDGy STE 40C SCUTH, CKLAHCMA CITY, CK 73106
l4C5) 528-E3271 - TET145CC ($174422+450C) COMMCMN STOCK. 392,500 (49,027,500)
CCMPON STCCK.  (FILE 33-2(€5 - DEC. 11) (BR. €)

S-6 FIRST TRUST GNMA SERIES 11, 3CC W ®ASHINGICN ST, C/C CLAYTCN BRCWN & ASSCICATES INC,
CRICAGC, 1L €060¢ - INCEFINITE ShARES. (FILE 33-2(C86 - DEC. 11) (BR. 20 - NEW ISSUE)

S-6 FIRST TRUST CCMEINEL SERIES 3, 200 W WASHINGTCM ST,
€/C CLAYTCMN ERCWN & ASSCCIATES INC, CHICAGC, IL 6C€06 - INDEFINITE SHARES. (FILE
23-2087 - CEC. 11) (BR. zC - NEW ISSUE)

5-8 PERECITF CORP, 171€ LCCLST ST, DES MOINES, IA 5C336 (515) 284-3000 - 360,966
($8,+500,CCC) COMMGM STCCK. (FILE 23-2094 - CEC. 11) (BR. 12)

5-8 APERICAM EANCCRP INC/CT, 2592 DIXWELL AVE, RAMDEN, CT 06518 (203) 281-1060 -
738,250 (372E925C) CIHER SECURITIES INCLUDING VOTING TRLST. 162,164 COMMOMN STCCK.
254000 ($1,02745CC) COMPCM STOCK. 644665 ($1,170,232) COMMCN STCCK. (FILE 32-2096 -
CEC. 11) (EF. 1)

S~4 UMITEC STATES STEEL CCRP/OE, €0C GRANT ST RM 6026, PITTISBURGH, PA 15230
:géi) :33-1121 = 1225€124€C4 ($2.CC45204.C6C) COMMCA STCCK. (FILE 33-2097 - CEC. 1)

5-8 CES INC, 51 W 5ZNC ST, NEW YORKs NY 10C1S (212} 915-4321 - 327,000,000
($2274CCC+CCC) CTHER SECLRITIES INCLUDING VCTIMNG TRUST. (FILE 33-2098 - DEC. 11)
(ER. 7)

§-3 NEW JERSEY NATICNAL CCRPs 370 SCOTCH RDy ERING TChNSHIFs NJ 08628 (609) 771-5700 ~
229500+0CC ($22,50C,CCC) STRAIGHT BONDS., (FILE 33-2099 - DEC. 11) (BR. 2)

5-1 CREATIVE TECHNOLCCGIES CORP, BRCGKLYN NAVY YD, BRCCKLLYMNs NY 11205 (718) 855-0028 -
500,000 ($2,50C,C0C) CCMMCN STOCK. 550,6CC ($2,2CC,000) CCMMCN STCCK. 550,000
($3,300,CCC) CCMMON STCCK. EC,0CC ($50) MARRAANTS, CPTICNS CR RIGHTS. 50,000
($31C,00C) CCMMCN STCCK. (FILE 32-21C0 - DEC. 12) (BR., 8 - NEW ISSUE)

S5-1 LCAN AMERICA FINANCIAL CCRPy S549 KOGER BLVC, ST PETERSBURGy FL 33702 (813) 576-5282
- 1,000,CCC ($14,0CC,0CC) CCMMON STOCK. (FILE 33-21C1 - CEC. 12) (BR,. 11)

$-3 AMERICAN INTERNATICNAL GRCUP INC, 70 PINE ST, NEW YCRKs NY 10270 (212) 77C-7000 -
1¢5CC ($15C,C0C,C0C) PREFERRED STOCK. 145CC PREFERRED STCCKX. 150,000,000
STRAIGHT ECANLS. UMNCERWRITER: GOLDMAN SAChS & (O, SHEARSOMN LEHMAN BROTHERS INC. (FILE

232-2103 - [EC. 12) (ER. )C)

5-8 CARE ENTERPRISESy 22C4€ AVENICA DE LA CARLOTA, STE 700, LAGUMA HILLS, CA 92653
(714) B37-FEECO — Z245S2+CCC ($1642CC40CQ) CCOMMCM STCCK. (FILE 33-2104 - DEC. 12)

{BF. 6)

5=3 CCMCAST CCRP, ONE BELNMCNT AVE, BALA CYMKYCy PA 1S004 (215) 667-4200 - 2,094,241
($5C+00C,CCC) CCMMCN STC(K. (FILE 33~210%5 - DEC. 12) (BR. 7)

S-6 KANSAS TAX EXEMFT TRUST SERIES Sy 120 & MARKET STE 610, C/C RANSON & CC ING,
WICHITA, KS €72C2 - 1,0CC ($1,C1C,000) UNIT INVESTMENT TRUST. (FILE 33-2108 - DEC. 12}

(BR. 17 - MEW ISSUE)

§-3 FETRIE STCRES CCRPy 1( ENTERPRISE AVE, SECALCUS, M 07094 (201) 866-3500 -
293CCo00C ($111,55C,CCC) COMMCN SICCK. UNDERKRI TER: GUCLDFAN SACHS & CC. (FILE

23-2114 - [EC. 12) (ER. 1)

REGISTRATIONS EFFECTIVE

Dec. 5: Spectra Pharmaceutical Services, Inc., 33-889-B.

Dec. :+ Lorimar Film Partners L.P., 33-722.

Dec. : Mast Technology, Inc., 33~-619-C,

Dec. 10: Facelifters Pome Systems, Inc., 33-1177-NY; IMF, Inc., 2-93300-NY.
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Dec. 11: BAmerican Capital Tax-Exempt Trust, 2-96030; Broad National Bancorporation,
33~1560; Diamond-Bathurst Inc., 33-1223; First American Corporation, 33-1886; Freedom
Income Trust National and Special States Series 24, 2-99718; Kenneth Resources, Inc.,
33-530; National Bancorp of Arizona Inc., 33-923; Pacific Nuclear Systems, Inc.,
33~1305; People Ridesharing Systems, Inc., 33~894-NY; Salomon Brothers Unit Investment
Trust, California Insured Tax-Exempt Series Four, 33-5; Salomon Brothers Unit Invest-
ment Trust, Michigan Insured Tax-Exempt Series Two, 33-1777; Salomon Brothers Unit
Investment Trust, New York Insured Tax-Exempt Series Two, 33-3; Southern California

- '86, A California Limited Partnership, 33-1129; Union 0il Company of California/Uno-

i

i
Gas Company, 33-1989; Texas Utilities Electric Company, 33-1774; TMI Growth Properties

a

cal Corporation, 33-1924, 33-1924-01; United Virginia Bankshares Inc., 33-1821; Vira-

tek, Inc., 33-1494; The Yankee Companies, Inc., 33-1411.

RECENT 8K FILINGS

Form 8-K is used by companies to file current reports on the following events:

Item 1. Changes in Control of Registrant,

Item 2. Acquisition or Disposition of Assets.

Item 3. Bankruptcy or Receivership.
Item 4. Changes in Registrant's Certifying Accountant.

Item 5. Other Materially Important Events,
Item 6. Resignations of Registrant's Directors.
Item 7. Financial Statements and Exhibits,

The companies listed below have filed 8-K reports for the date indicated and/or
amendments to 8-K reports previously filed, responding to the item(s) of the form
specified. Copies of the reports may be purchased from the Commission's Public
Reference Room (when ordering, please give the date of the report). An invoice
will be included with the requested material when mailed.

CCMPANY

S&T BANCORP INC

SCCTTYS INC

SECURITY PACIFIC CCRP

SCCNER DEFENSE OF FLCRIDA INC
SCCNER DEFENSE OF FLCRIDA INC
SUNLITE INC

TCLECC EDISCN CC

TCLECC EDISCN CC

TRAWEEK INVESTMENT FUND NO 21 LTD
USBANCCRP INC

VMS MCRTGAGE INVESICRS LP
WINCCM CORP
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117271785
12/06/8€5
11/237¢8¢
11715785
12/09/€5
11722785
11/72¢/85
12/06/85
12/0S7¢€5
12/10/€5
1€/709785 AMEND
12/11/85
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