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L D SHlIMAN CO. SUSPIRDBD. On June 17, at the hearing on chargea of vioiatina the Co.-ission's record-
keeping and financial reporting rulea, L. D. Sher.an & Co., Inc., New York broker-dealer fira, sub.itted an 
offer of aettl ... nt related to one of the issues involved, na.. ly, whether the fira'a regiltration Ihould be 
suapended pending final deteraination of the other ilsues preaented. In ita offer, which haa been accepted
by the Co.-il.ion. the fira agree. to .u.pend all aecurities operationa. including the purchaae or aale, or 
ca.-it .. ntl therefor, of eny .ecurity aa principal, agent, underwriter or otherwiae, except the following
tranaactions with or through regi.tered broker-dealerl: (a) purcha.es to clole out existing short positions,
(b) sales from registrant's proprietary accounts to elbainate existina lona pOlitiona, (c) purchasea, aales

or other transactionl necelsary or appropriate to clole out existing coe.it .. nts in fail accounts.


The Sher.an fira allo has undertaken to do whatever ia neceasary to .. ke its books and records current,
and to file with the New York Regional Office of the Co.aillion a certified financial Itate .. nt as of a 
date subsequent thereto. It will atta.pt to clole itl booka and recordl on some date between July 31 and 
August 31, 1968, to.aka luch books and recordl current as of a date within that period, and soon thereafter 
to file with the Ca.-ilsion'l New York Regional Office a financial Itat ... nt in fora required by Rule 17a-5,
and a certified eorporate balanee Iheet. Moreover, the firm agrees to eake no changes in its present eorpor
ate or capital Itructure without prior notice to counlel for the Division of Trading and Marketl of the Com
.ission and to .ake no distributions to individual respondentl, stockholders or subordinated lenders, includ
ing proceeds received from sales of lecurities in long positions over aeounts needed to cover short positionl,
except noreal salaries and expenses, drawings against aalaries, and ca.-issiona. 

GENERAL PUBLIC UTILITIES IBCElVES ORDER. The SEC has issued an order under the Holding Company Act 
(Releaae 35-16116) authorizing General Public Utilities Corporation, New York, to iaaue and sell additional 
coaaon shares puravant to a rights offering. CPU propos.s to off.r up to 1,275,000 co..on shares for sub
scription by eo..on stockholders at the rate of one new ahare for each twenty shares held of record July 16,
1968. The sublcription price is to be supplied by ... nd.. nt. The coepany intends to use the net proceeds
of its sale of additional atock to reduce some $50,000,000 of outstanding proaissory notea and to .. ke 
additional per.anent invest.ents in its aubaidiary ca.paniea to enable thee to carry out their construetion 
progra ... 

DANIELSON & DINNEEN CITED. Th. SEC Denver Regional Office announced July 12 (Ul-4061) the fUing of an 
applieation in the U. S. Di.trict Court in Denver, for an order directing J.... C. Danielson of Denver and 
Stephen J. Dinneen of Key liacayne, Fla., to ahow cauae why they should not be punished for crieinal conte.pt
for alleged violation of a prior court order enjoining the further offer and sale of stock of Woodward Oil,
Inc., in violation of the Securiti.s Act registration and anti-fraud provisions. 

SUIT NAMES ALLIED SECURITIES. The SEC New York a.elional Office announced July 12 (Lll-4062) the f11inl 
of a c~laint in the U. S. Diatrict Court (ED NY) aeeking to enjoin Allied Securities Co. and Sol Abra.owit&, 
of Lawrence, N. Y., froe violating the Ca..ission's record-keeping and financial reporting rulea. Both eon
sented to a court order of pereanent injunction; the order suspends the firm's operations until their books 
and records are currently poated. 

WK. CAMPBELL JR. ENJOINED. The SEC Seattle &alional Office announced July 12 (Lll-4063) the entry of a 
Federal court order (ED Wash.) per.anently enjoining Willia. L. C.. pbell, Jr., of Spokane froe violating
the Securities Act registlation provisions in the sale of stock of Globe Hill Mining Co., Silver Shield Corp.,
and Spokane National Minea, Inc. Ca~bell consented to entry of the court order. 

UNLISTED TRADING SOUGHT. The SEC has ia.ued orders (Release 34-8356) givinl intere.ted peraons until 
July 30 to request a hearing upon applications of the Detroit and Pittsburgh Stock Exchanlea for unliated 
tradinl privilegea in the Ca..Dn .tock of International Yelephone & Yel.graph Corporation, and upon an 
applieation of the Pittsburlh Stock Exchanse for auch privileges in the co.aon stock of Merck & Ca.pany, Inc. 

&1GHrSlLWSTl.ATED WORLD ENCYCLOPEDIA PROpOSE*, OFFERING. Illuatrated World Encyclopedia, Inc., 26 The Place,
Glen Cove, Long Island, New York, filed a regiatration a&ateaent (File 2-29584) with the SEC on July 11 leek
ing registration of 100,000 ahares of co..on atock with warranta attached to purchaae an additional 100,000 
coa.on aharea. The.e aecuriti.s are to be offered for .ubscription by coa.on atockholders in units, each 
conaiating of one cOSDOn share with an attached warrant to purchase one additional ahare. The offering ia 
to be .ade through Gregory & Sona, 40 Wall St., New York 10005; the offering pric. ($16.50 per unit .. xt.u.*) 
and underwriting terea are to be aupplied by a..nd..nt. The eo.pany has agreed to ia.ue the Gregory fira 
3-year warranta to purchaae 25,000 coa.an shares; of theae warrants the underwriter .ill transfer 5,000 to 
Robert Hendrickson .a a finder'a fee. This atat ... nt al.o relates to 48,750 Co..Dn aharea re.erved for 
iaauance upon exercis. of outatanding stoek optiona i.aued under the company's Qualified Stock Option Plan. 

OVER 
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The coapany (for.arly Cove Phar.aceutical Laboratorie •• Inc ••) i. principally enlAled in the publication • 
•ale and di.tribution of the Illu.trated World Encyclopedia and otber educational aDd reference works. and io 
the general printing bu.ine •• for tbe book publi.bing indu.try; in addition. it recently co..enced the .. il 
order sale of • general line of .. rchaDdi.e. Of the net proceeda of it. stock .ale. the company will use 
$179,000 to liquidate .hort-ter. bank indebtedne.s initially incurred for working capital purpo •••• $540,000
to defray pro.otional and adv.rti.iog expen.es in connection witb the expaDded .ales prolra. of Illu.treted 
World Encyclopedia in additional retail outlet. tbroughout the Uoited State., aDd $150,000 to $200.000 to 
expand the nuaber of titl •• offered by the BObley Fa.ily Library of hoae reference boQks (whicb pre.ently 
include the book-of-the-year, science annual, dictionaries. bible., he.- ..dical books and world hi.torie.);
the balance will be added to ~orking capital and will be available for general corporat. purposes. In eddi
tion to indebtedneaa the coapany baa outatanding 380.426 coaaon .bares (with a $4.30 p.r sbare book valu.).
of which Harry W. BOb ley , board chairman and principal executive officer, and Edward BObley. pre.ident. own 
15.6'1 each. 

SILTKONICS PKOPOSES DEBENTURES OFFERING. Siltronics. Inc., 140 Pennsylvania Ave., Oa~nt, Pa., filed 
a regi.tration stat ...nt (File 2-29591) with the SEC on July 12 seeking registration of $750.000 of 6ft con
vertible subordinated debentures. due 1978, to be offered for public sale at 100'1 of principal a.aunt. The 
offering is to be made on a "best efforts" ba.is throulh Dewey, Johnaon, and George. Inc., 120 wan St •• 
New York 10005, which will receive a lot selling caa.ia.ion, plus $25,000 for expenses; and it also is.ued a 
five-year option to the underwriter for the purchase of 17,000 shares. The coapany also has agreed to pay
Ronald D. Turner a finder's fee of $20,000 and bas issued to bi. five-year options to purcbase 25,200 coaaon 
sbares at $2 per share. In connection with a private plac...nt of $150,000 of debentures, due 1977. the 
co.pany bad previously granted the Dewey, Johnson fir. five-year options to purchase 3,000 coaaon sbares at 
$5.50 per share and Turner five-year options to purchase 10,800 shares. 

The company manufactures com.unication and electronic equipaent for military use, as well as electrical 
discharge machine tools. In addition, it is in the process of manufacturing and marketing sailboats. The 
company will use the net proceeds of its debenture sale to finance accounts receivable. payrOll. manufactur
ing, develop .. nt and marketing costs incurred in connection with the production of newer-aodel electrical 
discharge machines. The company anticipates that soae of the funds will also be required, if it proves 
feasible. to produce and market the Medical Systems products being developed in conjunction with Carnegie-
Mellon Univeraity. In addition to indebtedness and preferred stock, the company has outstanding 400,840 
common sharea. of which Joel Silverman. president, owns 41.3'1 and Sara Silverman, aecretary. 10.3'1. 

DIVERSIFIED DATA SERVICES PROPOSES OFFERING. Diversified Data Services and Sciences Inc., 660 Madiaon 
Ave .• New York 10021. filed a registration statement (File 2-29593) with the SEC on July 12 seeking registra
tion of 500.000 ahares of CODaOn stock. to be offered for public sale at $15 per ahare. The offering is to 
be made through underwriters headed by Weis, VOisin. Cannon. Inc., 111 Broadway. New york 10006, which will 
receive a $1.20 per share commission plus up to $60,000 for expenses. The company has agreed to aell tbe 
Weis, Voisin firm, for $500, Six-year warrants to purchase 50,000 common shares at $18 per share. As part
of the founding group. Stuart J. Voisin snd Herbert S. Cannon. the board chairman and president, respectively,
of the Weis, Voisin firm, and a partnerShip in which Voisin and Cannon are limited partners, acquired an 
aggregate of 125,000 Class B common ahares at 10¢ per share. 

Organized under New York law in 1968, the company proposes to furnish a variety of services relating to 
the computer industry. including leasing electronic data processing equipment and peripheral support equipment; 
systems analySis. programming and related services; service bureau services; educational services; and per
sonnel placement services. The company will use the net proceeds of its stock sale to finance the purchase of 
computer equipment to be leased to others and for related service and other activities. In addition to in
debtedness, it has outstanding 536,000 Class B common shares (with a 10¢ per share book value), of which 
Anthony J. Stoeckert, board chairman and preSident, and Donald W. Spreen, executive vice preSident, own 28'L 
each and management officials as a group 694; Stuart J. Voisin, Herbert S. Cannon and VCL Associates to
gether own 234. Upon completion of this offering. the present holders of the Class B stock will own 52'1 of 
the outstanding capital stock. for which they paid $53,600, and the public investors will own 48'L. for 
which they will have paid $7.500.000. 

EFFICIENT LEASING TO SELL DEBENTURES. Efficient Leasing Corp., 2460 Leaoine Ave .• Fort Lee. N. J. 07024, 
filed a registration statement (File 2-29595) with the SEC on July 12 seeking registration of $5.000,000 of 
convertible subordinated debentures, due 1988, to be offered for public sale at lOot of principal aaDUnt. 
The offering is to be made through underwriters headed by Orvis Brothers & Co., 30 Broad St .• and Coggeshall & 
Hicks. 1 Liberty St .• both of New York. which will receive a 5'1 co.aiasion plua up to $5,000 for expenses. 

The company leases electronic and electro-mechanical busineas machinea. data procesaing and related 
equipment, and various other types of equipaent. It will add the net proceeds of its debenture aale to work
ing capital, to enable the company to purchase additional equipment for leasing operationa from its own funds. 
In addition to indebtedness, the company has outstanding 445,000 CODaOn sharea. of which Jeroae Kleinfield,
president. owns 29.3% and management officials as a group 40.24. 

BELCO PETROLEUM FILES FINANCING PROPOSAL. Belco Petroleum CorporaUon, 630 Third Ave., New York 10017. 
filed a registration statement (File 2-29596) witb the SEC on July 12 seeking registration of $25,000,000 of 
convertible subordinated debentures. due 1988. and 66,515 shares of common stock. The debentures are to be 
offered for public sale through underwriters headed by White. Weld & Co •• 20 Broad St •• and Goldaan, Sacbs & 
Co .• 55 Broad St., both of New York; the interest rate, offering price and underwriting terma are to be 
supplied by amendment. Of the common shares, 40,000 are outstanding abares and 26.515 are to be iasued to 
certain persons in connection with the company's acquisition of the remaining 6O'L of the outstanding stock of 
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Andex Oil Co., Ltd. and Amiak Oil Co., Ltd. and of certain accounts receivable; upon completion of the 
debenture offering, theae ahares are to be offered for public sale from time to time at prices current at 
the tiae of sale ($51-5/8 per share maximum*). The statement also relates to 200,000 common shares issuable 
to eligible employees of the company and its subsidiaries pursuant to options granted under its Employees'
Qualified Stock Option Plan. 

The company and its subsidiaries are engaged in the acquisition, exploration, development and operation
of oil and natural gas properties, both in the United States and abroad. Of the net proceeds of 1ts 
debenture sale, the company will use $14,381,275 for repayment of short-term obligat1ons (of which $3,500,000 
was used to augment working capital and the balance used for the exploration, development and acquisition of 
oil and natural gas properties), and $3,125,000 for the payment of installments due 1n 1968 on long-term
notes payable to banks; the balance, together with internally generated funds, will be used for exploration
and development of existing properties, including recently acquired coal properties, and for the acquisition,
exploration and development of new properties. In addition to indebtedness, the company has outstanding
6,435,129 common shares, of which Arthur B. Belfer, board chairman and principal executive officer, owns 
16.56%, Robert A. Belfer, president, 11.95%, Jack Saltz, vice president, 11.89% and Lawrence Ruben, a 
director, 10.93%. Of the 66,515 shares being registered, White, Weld & Co. proposes to sell 23,026 shares,
J. P. Owen 15,000, Erving Wolf and Raymond Chorney 11,444 shares each and eight others the balance. 

CENTRAL DATA SYSTEMS PROPOSES OFFERING. Central Data Systems, Inc., 2800 Superior Ave., Cleveland, Ohio 
44114, filed a registration statement (File 2-29597) with the SEC on July 15 seeking registration of 100,000
shares of com.on stock, to be offered for public sale through Ball, Burge & Kraus, 1414 Union Commerce Bldg.,
Cleveland, Ohio 44115. The offering price ($7 per share maximum*) and underwriting terms are to be supplied
by amendment. The company has agreed to sell the underwriter, for $200, five-year warrants to purchase
20,000 common shares. 

Organized under Ohio law in June 1965, the company is engaged in the business of providing both computing
and software services in Northeastern Ohio. Of the net proceeds of its stock sale, the company will use 
$50,000 to expand its Cleveland facilities and to establish a data processing center in Akron, $50,000 to 
develop a Hanagement Services Division, and $100,000 to develop marketing programs in several specific
industries; the balance, together with any unexpended portions of the funds now expected to be spent for 
the specific purposes mentioned may be used for the purchase of computing and peripheral equipment, the 
additton of professional personnel, possible acquisitions and for other working capital. The company has out
standing 300,000 com.on shares (with a 28c per share book value), of which Marvin L. Lader, president, owns 
61%, and Louis S. Rosen and Melvin D. Sacks, vice presidents, 15% each. Upon completion of this offering,
the present shareholders will own 75% of the outstanding common stOck, for which they paid $2,886, and the 
purchasers of the shares being registered will own 25%, for which they will have paid $700,000*. 

COLWELL FILES FOR SECONDARY. The Colwell Company, 3223 W. Sixth St., Los Angeles, Calif. 90005, filed 
a registration statement (File 2-29598) with the SEC on July 15 seeking registrstion of 15,000 outstanding 
shares of common stock. These shares are to be offered for public sale from time to time by Bundy Colwell, 
president and board chairman of the company, at prices current at the time of sale ($18 per share maximum*).

The company is engaged primarily in the business of originating and servicing loans secured by first 
trust deeds (mortgages) on real property. In addition to indebtedness, it has outstanding 6"3,580 common 
shares, of which Colwell owns 28.3%, Curtis McFadden, vice president, 11.6% and management officials as a 
group 47.6%. Bundy proposes to sell 15,000 of 187,272 shares held. 

ZAPATA OFF-SHORE FILES EXCHANGE PLAN. Zapata Off-Shore Company, 2000 Southwest Tower, Houston, Texas 
77002, filed a registration statement (File 2-29599) with the SEC on July 15 seeking registration of 
$35,000,000 of Series C 4-3/4% convertible subordinated debentures, due 1988. According to the prospectus,
the company in May·1968 entered into an agreement with holders of about 50.5% of the outstanding shares of 
Norness Shipping Company Limited, providing for the sale of such shares to the company in exchange for $5 
principal amount of the Series C debentures, or, in certain instances, $5 in cash per share. Erling D. Naess,
board chairman of Norness, and his family and corporations controlled by him own about 3,000,000 of the 
9,513,097 outstanding shares of Norness. Members of the Naess group will receive cash and have the right
to purchase debentures at face value from the company during the 30-day period immediately following the 
sale of their shares to the company. The company proposes to offer its Series C debentures in exchange for 
the remaining shares of Norness stock held by U.S. citizens, at the rate of $5 of debentures for each share 
of Norness stock. The debentures the subject of such exchange offer are covered by the registration state
ment, as are debentures acquired by certain former major stockholders of Norness who may offer the debentures 
for sale from time to time. Also included in the statement are 9,405 common shares issued to Hannah Inter
national Marine Corporation in exchange for the Motor Vessel Gregory K. Hannah. 

The company's principal activities are offshore drilling of oil and gas wells; marine dredging and 
construction, furnishing of cargo boat and towboat services for offshore contracts, and manufacturing of fish 
meal and oil. Norness is the parent company of a group of corporations which controls a fleet of 45 ocean
going bulk carriers and tankers totaling over 2,000.000 D.W.T., half of which are owned and half chartered 
from outside cwners. In addition to indebtedness and preferred stock, the company has outstanding 3,334,205 
common shares, of which management officials as a group own 6.5%. D. Doyle Mize is board chairman and 
William H. Flynn preSident. 

TRADING BANS CONTINUED. The SEC has issued orders under the Securities Exchange Act suspending over-the
counter trading in the common stocks of National Sweepstakes Corporation and Paramount General Corporation
for the further ten-day period July 17-26, 1968, inclusive. 

RECENT FORM 8-K FILINGS. The companies listed below have filed Form 8-K reports for the month indicated 
and responding to the item of the Form specified in parentheses. Photocopies thereof may be purchased from 
the COIIIDission's Public Reference Section (please give News Digest's "Issue No." in ordering). Invoice will 
be included with the requested material when mailed. An index of the captions of the several items of the 
form was included in the July 3 News Digest. OVER 
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Aaerican Land Co April Hay & 
0-323-2 Sargent-We1ch Scientitic CoJune 68 (2,3,6,12)
1-1073-2 June 68 (13) 1-4711-2Congoleum-Nairn Inc June 68 (13)

Revlon Inc June 68 (12) 1-4020-2 
House of FabriCS Inc 

Brandywine Raceway Asaoc Inc May 68 (11.13) 1-')093-2
June 68 (11) 1-4510-2 

Public: Service Co of Indiana Inc American Snacks Inc June 68(7) 2-27795-2 
June 68 (7) 1-3543-2 

White Shield Corp
Southland RaCing Corporation Feb 66 (8.11,13) 0-3080-2 

June 68 (11.13) Mar 66 (1,2,7,13) 0-3080-2 
Jun.Aug,Nov.Dec 66 (7) 0-3080-2 

Anaconda Co June 68 (7,13) 1-2280-7 Jan 67 (13) 0-3080-2 
Certified Pharmacal Corp Feb 67 (2,7) 0-3080-2 

May 68 (2,7,13) 0-2900-2 Apr 67 (11, 13) 0-3080-2 
Sept 67 (13) 0-3080-2 

Commonwealth United Corp Oct 67 (2,7) 0-3080-2 
June 68 (11,13) 1-4563-2 Nov 67 (2) 0-3080-2 

First Lince1n Financial Corp Apr 68 (11.13) 0-3080-2 
June 68 <11> 0-198-2 May 68 (2.13) 0-3080-2 

Potomac Electric Power Co 
June 68 (4,13) 1-1072-2 Interstate Motor Freight System 

The Sherwin-Williams Co June 68 (7) 1-4758-2 
June 68 (8) 1-4851-2 Western Casualty & Surety Co 

Hay 68 (11,13) 2-10624-2 
American Bakeries Co United Shoe Machinery Corp 

June 68 (l2) 1-74-2 May 68 {3.l2) 1-1599-2 
PennsylVania Industrial Chen.Lea I Corp

June 68 (11) 0-2574-2 Dean Foods Co ~~y68 (11,12.13) 0-1118-2 
Po tOIMC Ed ison Co June 68 (11) 1-3376-2 

American Metal Climax Inc 
Avien Inc Mar 68 (3) 1-4190-2 May 68 (8.11.12.13) 1-229-2 

Apr 68 (3) 1-4190-2 
May 68 (3) 1-4190-7 Eversharp Inc June 68 (11,13) 1-1140-2 

First Real Estate Invmt Tr Heywood-Wakefield ~o June68 (6) 0-1331-2 
May 68 (7,11) 2-27018-2 Pan Pmerican Supermarkets Inc (Formerly) Dilberts 

phoenix Steel Corp Quality Supermarkets Inc 
June 68 (7,12,13) 1-2908-2 June 68 (12.13) 0-2050-2 

~rovidence Washington Ins Co 
American Cement Corp May 68 (11) 2-7215-2 

June 68 (7) 1-4716-2 Keystone Custodian Funds Inc 
Flintkote Co May 68 (9) 0-282-2 

Amd #1 to 8K for Apr 68 (3) 1-2560-2 Red Rope Inds Inc (Formerly) Red Rope
Stationery lnds Inc 

C1tizens Life Ins Co of N Y ~lliy 68 (7,lt,13) 1-5547-2 
Amd #1 to 8K for July 67 (1) 2-14342-2 Woods Corp June 68(7,11.13) 1-5:338-2 

SECURITIES ACT REGISTRATIONS. Effective July 15: Advance Computer Utilities Corp., 2-28149 (90 days); 
Auto.obi1e Club Insurance Co .• 2-28527 (90 days); eoa.onwealth Edison Co., 2-29382: Gilbert ASSOciates, Inc.,
2-28495 (90 days); Planning Resesrch Corp .• 2-29225 (40 days); Southeastern Michigan Gas Co., 2-29121 
(90 days); Strategic Datacenters, Inc .• 2-28394 (90 days); Sunnyside Telephone Co •• 2-28652 (40 days); 
Sunriver Properties, Inc. and Sunriver Lodge Inc •• 2-29218 (90 days). 

NOTE TO DEALERS. The period of time dealers are required to use the prospectus in trading transactions 
is shown above in parentheses after the name of the issuer. 

*As estimated for purposes of computing the registration fee. 
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