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LANGLEY-HOWARD PERSONNEL BARRED. The S.E.C. today announced a decision under the Securities Exchange Act 
(Release 34-8361), barring from association ~ith any broker or dealer Mark E. O'Leary, who was a director of 
Langley-Howard, Inc. ("registrant"), then a registered Pittsburgh broker-dealer firm, William R.Steigerwald
the firm ,s trader, and Theodore Barnett and Richard A. Sorenson, salesmen. According to the Commlssion's ' 
decision, respondents, between May 1964 and December 1965, sold stock of Bahamas Hotel Corporation in viola
tion of the registration provisions of the Securities Act and the anti-fraud provisions of that Act and the 
Exchange Act.

The opinion stated that respondents, in soliciting customers, used a colorful travel brochure describing 
a resort hotel operated by Bahamas on Bimini Island, the photographs and text of which were a grossly inaccu
rate representation and description of the hotel's facilities, and a Bahamas offering circular containing mis
leading representations. The oplnion further stated that respondents made fraudulent oral representations and 
predictions concerning the condition and prospects of Bahamas and its hotel, and a prospective rise in the 
market price of the stock. The Commission noted that a report on the hotel prepared by a consulting engineer
lng firm at registrant's request, and made available to respondents. described the deterioration of the hotel. 
The Commission observed that, on the basis of the fraudulent representations alone, bar orders were warranted. 

In addition, the Commission found that respondents were not relieved of responsibility for their partici
pation in the sale of unregistered offerings of Bahamas stock by reliance on their employer or the fact that 
Langley-Howard's president had obtained opinions of counsel that exemptions from registration were available. 

The Commission also found that durLng the period January 1962 through June 1964 respondents charged un
fair mark-ups, ranging from over 9% to 100%, in 661 sales to customer~of stock of The Onego Corporation at 
prices of 3/8 to 1-1/2. The Commission held, "Where salesmen are or should reasonably be aware that their 
customers may be defrauded through the charging of unfair prices, their responsibility is no less than that 
of their employer." 

NORTH CANADIAN OILS FILES FOR OFFERING AND SECONDARY. North Canadian Oils Limited, 640 Seventh Avenue, 
Southwest, Calgary, Alberta, Canada, filed a registration statement (File 2-29685) with the SEC on July 25 
seeking registration of 1,200,000 shares of common stock. Of this stock, 400,000 shares are to be offered for 
public sale by the company and 800,000 (being outstanding shares) by the present holders thereof. The offer
ing is to be made through underwriters headed by F. Eberst~dt & Co., 65 Broadway, New York 10006. The offer-
ing price ($8.125 per share maximum*) and underwriting terms are to be supplied by amendment. 

The company is engaged in the sale of natural gas purchased under long-term contract and transported to 
customers via a company-owned, intra-provincial pipellne and the exploration for, and the development and sale 
of, natural gas and oil, as well as the exploration of an interest in 24 exploratory mining claims. The com
pany will use approximately US $1,500,000 of the net proceeds of its sale of additional stock to complete its 
current development drilling program ln Saskatchewan. The balance will be added to working capital and will 
be available for general corporate purposes which may include the exploration and development of the company's 
mining claims and certain of its oil and gas properties. In addition to indebtedness and preferred stock, the 
company has outstanding 5,586.665 common shares, of which Frank E. Ruben, board chairman and chief executive 
officer, owns 12.7%. Robert F. Ruben is president. Frank Ruben proposes to sell 183,000 shares of 710,984
shares held, Consolidated New Pacific Limited 300,000 of 350,000, Roslyn Enterprises Limited 162,300 of 
253,800, the Abe Bronfman Estate 98,900 of 246,100, and Barney Aaron 55,800 of 150,500. 

NATIONAL INST. FOR BETTER READING PROPOSES OFFERING. The National lnstltute for Better Reading. Inc., 
2635 Pettit Avenue, Bellmore. New York, filed a registration statement (File 2-29687) with the SEC on July 25 
seeking registration of 250,000 shares of common stock, to be offered for public sale at $2 per share. The 
offering is to be made on a "best efforts, all or none" basis through A. T. Brod & Co., 200 Park Avenue, New 
York, which will receive a 20~ per share selling commission. The company has agreed to pay the underwriter 
$15,000 for expenses and to sell to It (subject to the sale of all of the shares offered) 7,500 common shares 
at l~ per share and five-year warrants at l~ per warrant to purchase 67,500 common shares exercisable at 
$2.20 per share. 

Organized under New York law in November 1966, the company did not commence active business operations
until September 1967, on which date it acquired all the outstanding stock of The Samaritan Press, Inc., 
presently inactive. The company sells and distributes various automated programmed courses and individua! 
reader pacing machines designed to improve individual reading capacity. Of the net proceeds of its stock aale,
the company will use $100,000 to finance a portion of its future installment sales and $165,000 in connection 
~ith its various reading programs; the balance wlil be added to working capital. The company has outstanding 
710.000 common shares, of which Anthony L. Estrema, president, owns 34%, S. Frank DeFazio, vice president,
25.5%, John Mirabella, vice president, 24% and Rosemarie Estrema 12.5%. Management officials as a group own 
83.5%. Upon completion of this offering, the present shareholders will own 74% of the outstanding common 
stock, for which they paid $34,164, and the public purchasers will own 26%, for which they will have paid 
$500,000. 
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BANKERS' AGENCY PROPOSES OFFERING. Bdnkers' Agency, Inc., 80 E. Vadnais Blvd., St. Paul, Minn. 55110, 
filed a registration statement (File 2-29688) with the SEC on July 24 seeking registration of 110,000 shares of 
common stock, to be offered for public sale at $5 per share. The offering is to be made through C. D.Mahoney 
~ Co., Inc., Baker Building, Minneapvl~5. Minn., Wh1Ch will receive a 75, per share commission. The company
has granted the underwriter an option to purchase 10,000 common shares. 

The company 1S engaged 1n the sale of physical damage and public 11ability and credit Ilfe insurance to 
purchasers of mobile homes, travel trailers, campers and similar recreational vehicles and the servicing, for 
a fee, of credit loss (or repossession) Lnsurance policies written by Grand Insurance Company, Grand Rapids,
~ichigan. The company will use $165,000 of the net proceeds of ItS stock sale to acquire an additional four 
acres of land adjoining its present mobile home park and to improve such land and the recently acquired six 
acres adjo1ning it. The balance will be used to acqu1re, or apply on the purchase pr1ce of, at least one more 
mobiLe home park and to increase working capital. In addltlon to indebtedness, the company has outstanding
130,333 common shares, of which F. Paul Hargarten, president, owns 20.3~o, Harold W. Rehfeld 14.2%, B. J. 
Loftsgaarden and .Jonn M. Lord 10.6~'_each, and Bernie L'1Motte 7.1'10. 

r~~ERNATIONAL HYDROLINES PROPOSES OFFERING. International Hydrolines, Inc., Suite 2330, 245 Park Avenue,
New York, filed a registrat.l.on statement (Fl.le 2-29689) ",ith the SEC on July 25 seekLng registration of 100,OOC 
shares of common stock and warrants to purchase a iike number of common shares. The securities are to be of
fered for publlc sale ~n units, at $5.00 per unlt, each consisting of one common share and a warrant to pur- ,
cha&e an additional share at $6.00 per share. The offering 1S to be made through Charles Plohn & Co., 200 Par~ I 

Avenue, New York, which wlll rec e i ve a 50<; per share commission. The company 1o1i11pay the unde rwr i t er $5,000 f or' 
expenses and underwriter's counsel up to ~5,000 for fee~. Upon complet1on of the sale of the units, the company
wrll sell to the under1o1rlter, for $500, warrant to purchase 10,000 shares exercLsable at $6 per share and will 
dellver to it a flve-year option to purchase 20,000 shares exercisable at $5 per share. In addition it will 
deliver ~ sr~llar option to Joseph Sllvestrl., d registered representative of the underwriter, to purchase 2,00G
~hares and wl.ll pay h1m $2,000 for his serV1ces d~ a fl.nder. 

Organ1zed under Ne101York la.. If' May 1968, t r-e company was formed tor t ne purpose of initially engaging
prlmarlly 1n the bus1ness of ownlng and operdt1ng hydrofo1ls and, to the extent feasible, air cushLon vehicles, 
surface effect ShLPS and other ~peclal purpose wdter vehlcles. Of the net proceeds of LtS stock sale, the com
pany will apply ~100,000 tow~rd the purchase of an addltional ocean-golng hydrofoll and $100,000 to establish 
and malntain facilities for its CarLbbean routes; the balance will be used as working capital for general
corporate purposes including payment of a ~25,000 note, secur1ng of certain options, and preparation of 
studLes deslgn to obtal.n certaln U. S. grants. The company has outstandlng 100,000 common shares (with a 13<; 
per share book value), of which Ira E. D0wd, board chalrman, Gerald 0. Rennerts, president, J. Roland Leduc, 
v i ce president, Charles E. l.ai d law , treasurer, and Howard F. Cerny, se-cretary, own 10/',each and Charles Plohn 
& Co. owns 47.5'1'. Upon comp Let i on of t h i s o f f eri ng , the organ i.z.e of the company will own 50'%,of thers out
standlng common stock, for whlch they pard $20,000, and the purchasers of the shares being registered will own 
5m, for which they will have pa i d ;':;00,000. 

PACIFIC Cu\Y PRODUCTS PROPOSES RIGHTS OFFERING. Pacific Clay Products, 1255 ";ut Fourth 3t., Los Angeles,
Callf. 90017, flIed a reglstration statement (Flle 2-29690) with the SEC on July 25 seekLng registration of 
165,254 shares of common stock. The shares are to be offered for subscr1pt1on by common shareholders of 
record September 10 at the rate of one addltlonal share for each four shares held. The offering is to be ~ade 
through Shields & Company Incorporated, 44 .Jall Street, Ne101York 10005. The o f f eri ng price ($30 per units 
max i.mum+) and underwriting terms are to be supp Li.ed by amendment. 

The company 1S prl.marily engaged l~ the productlon and market1ng of vltr1flea cLay sewer plpe and br1ck 
products. The company ~ill add the nee proceeds of lts stock sale, together w1th Lnternally generated funds, 
to ItS general corporate funds to be availible for the acquislt10n of Interests 1n other companies and for 
capital expendlture requirements WhlCh may be 1ncurred 1n connection wl.th the operat1on of the company and of 
other bu si ne sses i n which interests may be acquired. It has outstanding 661,013 common shares, of which Rene 
R. Woolcott, chairman of the Lxecu t t ve ..ommtt t ee , owns 9.7~:. and management o f f rc i a ls as a group 22%. John D. 
Fredericks IS board cha i rrnan and cru.ef execur i ve officer and "alter '1. Colley president. 

AMERICA'" MINERALS FUND PROPOSES UFFEIUNG. Ame r i can Minerals Fund, Inc., Salt Lake City, Utah, filed a 
registration statement (File 2-29b57) ~lth the jEC on Julv 23 seeklng reglstratl.on of $12,000,000 of oil and 
gas particlpatlon plans. 1nve"tment cortracts dnd pre-organizdtlon subscriptions in limited partnerships, to 
he offered for sale 1n (a) single participation plans 1nLt1ally in $1500 units and (b) monthly participation
plans Ln Lt i aLlv In $1300 units. The o f f er i ng IS to be made on a "best efforts" basis through Western America 
Co rpora t t on , 314 Kearns Bldg., ::>aIt Lr ke Clty. tt ah , and "'ASD broker-dealer f i rrns , wh i.chwill receive an 80
se lli ng comm i ssi.on plus ">DOU""" rang i.ng from 3~_ on the smallest plans to no bont" on the larger plans. Net 
~roceeds of th~ 0fferin~ wtl1 he 1nvested 10 11mited partner&hlpS to be used for the acquisltion and develop
ment of proved and seml-proved all and gas lea"e" and producing and other oil properties and projects.
American Minerals Managements, Inc, of which American Minerals Fund is a wholly-owned subsidiary, will act 
as the man gement company. Both the mandgement company and the subsl.diarv were organlzed under Delaware law 
ll' lQ!'8 and Western America under l1tah law rn jq!)8 The management company and Western Ame r i ca are wholly-
owned bv Williall'L Nixon (board chairman and pres rden t at the management comp.s ny ) as general partner of 
J Noal Nixon Co. and 43 othe-r shareholderb. 

GENERAL EDl1CATIONAL SERVICES FILES FOR OFFERING AND SECm-mARY. Genera 1 Educat iona 1 Serv ices Corporation,
9 Ea&t 41st ~t., ~ew York 10017, flied a registratloP statement (File 2-29691) with the SEC on July 25 seekLng 
reg rst rat i on of 21.),000 shares of common s t ock , Of t h i,sstock, 100,000 shares are to be offered for public
s .Le by the company and llJ,OOO ,h,~reb (being ou t st.andi ng shares) hy the present holders thereof. The offering
IS to be-made t h ro.rgh underwriter" headed by C. E. Un t erbe rg , Towbin Co., 61 Broadway, New York 10006. The 
offering nr i ce ($12 50 per share me x tmumw ) and und erwr i t i ng terms are to be supplied by amendment. 

CONTINUED .... 
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The company (formerly Brattleboro Industries Incorporated) manufactures hard and soft bound books and 
operates resident schools offering training in electronics technology. Of the net proceeds of its sale of 
additional stock, the company will use $110,000 and $130,000, respectively, to construct and equip school 
buildings in Grand Rapids, Mich., and Charleston, W. Va., and $300,000 to prepay outstanding long-term bank 
loans; the balance will be added to the company's working capital. In addition to indebtedness, the company
has outstanding 1,353,400 common shares (with a $1.68 per share book value), of which Melvip A. Friedman, 
board chairman, owns 13%, Stuart P. Jay, president, 11.9%, William M. Rue, a director, 9%, M. Hughes Miller, 
a director, 5.5%, Keith L. Johns, chairman emeritus, 3.77. and Loeb, Rhoades & Co. (as agent for certain 
partners) 42.17.. Friedman proposes to sell 45,000 shares of 176,470 shares held, Miller 20,000 of 75,000,
and Johns all of 50,000. 

AUDIO FIDELITY RECORDS PROPOSES OFFERING. Audio Fidelity Records, Inc., 221 West 57th St., New York 
10019, filed a registration statement (File 2-29694) with the SEC on July 26 seeking registration of 
100,000 shares of common stock, to be offered for public sale at $5 per share. The offering is to be made 
through Myron A. Lomasney & Co., 67 Broad St., New York, which will receive a SOC per share commission. The 
company will pay the underwriter up to $5,000 for expenses and has agreed to sell to it, for $100, six-year
transferable warrants to purchase 10,000 common shares, exercisabie LnLtially at $5.50 per share. In addi
tion, the company will pay Macmillan Johnson $25,000 for his services as a finder. 

The company is principally engaged in recording and selling vocal and orchestral performances by popular 
artists. Of the net proceeds of its stock sale, the company will use $50,000 to purchase 8 and 10 track 
recording equipment and $50,000 to satisfy certair current accounts payable, the balance will be added to the 
company's working capital. The company has outstanding 300,000 common shares, of which Herman D. Gimbel, 
president, owns ~6-2/3%, and Donald Kirsch, a dlrector, and John A. McNiff own 16-2/3% each. Upon completion 
of this offering, Gimbel will own 50% of the outstanding common shares, for which he paid $41,000; Kirsch and 
McNiff will each own l2t%, for which he paid $10,000, and the public lnvestors will own 25%, for which they
will have paid $500,000. 

PROFESSIONAL NURSING HOMES PROPOSES OFFERING. Professional Nursing Homes of America, Inc., 3435 Broadway,
Kansas City, Mo. 64111, fLIed a registration statement (File 2-29695) with the SEC on July 26 seeking registra
tion of 200,000 shares of COMmon stock, to be offered for public sale at $10 per share The offering is to be 
made through underwriters headed by Stralem & Company Inc., 37 Wall St., and Hamershlag, Borg & Co.,
140 Broadway, both of New York 10005, which will receive an 80¢ per share commission. The company has granted
to the Stralem and Hamershlag firms five-year warrants to purchase 30,000 common shares at $10 per share. 

The company is engaged in the business of management and developing extended care facilities, generally
under the name "Windsor Estates." It now manages, under lease or management contract, eight facilities having 
a total capacity of 778 beds. Of the net proceeds of its stock sale, the company wLll use $150,000 to retLre 
short-term bank loans and $100,000 for worklng funds for current operations and for the eight health care 
f3cilities, plus an additional facllity under constructLon. The remainder will be added to working capital
and will enable the company to develop or acquire, and in some cases to construct, new extended care facili
ties on an expeditied basis. In additLon to indebtedness, the company has outstanding 309,002 common shares 
(with a 95¢ per share book value), of whLch Ira J. Jackson, M.D., board chaLrman and chief executlve officer, 
owns 18.2i'.and Henry R. Steinhaus, president, 19.47.. Upon completion of th i s offering, the present stock
holders will own 60% of the outstanding common stock, for which they paid $329,084, and the purchasers of the 
shares being registered will own 40%, for which they will have paid $2,000,000. 

J. R. WOOD & SONS FILES FOR OFFERING AND SECONDARY. J. R. Wood & Sons, Inc., 216 East 45th St., New York 
10017, filed a registration statement (File 2-29696) with the SEC on July 26 seeking registration of 130,000
shares of common stock. Of this stock, 90,000 shares are to be offered for puhlLc sale by the company and 
40,000 (being outstanding shares) by the present holders thereof. The offerLng is to ~e made through under
writers headed by Eppler, Guerin & Turner, Inc., 3900 First National Bank Bldg., Dallas, Tex. 75202. The 
offering price ($17 per share maximum*) and underwriting terms are to be supplied by amendment. 

The company is engaged in the manufacture and sale of wedding rings, diamond rLngs and other jewelry
items. Net proceeds of the company's sale of additional stock will be used to reduce or elimindte contingent
lLabillties under a factorlng agreement by the repurchase of certaLn notes and accounts receivable presently
factored; the remainder will be used to reduce bank indebtedness. The company has outstanding 296,300 common 
shares, of which the Teresa S. Gray trust under the Will of Rawson L. Wood (board chairman) owns 47.25%, and 
the John Reed Adams Trust and the Ellzabeth Baker trust, both under the Will of Henry H. Wood, own 17.92% 
each. The Teresa Gray Trust proposes to sell 22,000 shares of its holdings of 140,000 and The Adams and' Baker 
Trusts 9,000 each of 53,100 shares held by each. Harry Lynch is presldent. 

AMERICAN AUTOMATIC VENDING FILES FOR OFFERING AND SECONDARY. American Automatic Vending Corporation,
7)01 Carnegie Ave., Cleveland, Ohio 44103, filed a registration statement (File 2-29697) with the SEC on 
July 26 seeking registration of 340,000 shares of common stock. Of this stock, 60,000 shares are to be 
offered for public sale b\' the company and 280,000 (being outstanding shares) by the present holders thereof. 
The offering is to be made through underwriters headed by McDonald & Co., Union Commerce Bldg., Clevelano, OhlO 
44115, and Reynolds & Co., 120 Broadway, New York 10005. The offering price ($18 per share maximum*) and 
underwriting terms are to be supplied by amendment. 

The company is engaged principally in selling a wLde variety of products and services through coin 
operated vending machines which it owns, lnstalls and services. It also is engaged in operating food service 
facilities and in the wholesale distribution of tobacco products, confectLons, sandwiches, proprietary drugs,
sundries and related items, and feminine hygiene products. The net proceeds of the company's sale of addi
tional stock will be added to its general funds and will be avallable for general corporate purposes, including 

OVER 
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P(ISS 1 b le future acquis it ions. In add it ion to indebtedness, the company has outs tand ing 1,202,961 common

shares, of which Louis B. Golden, board chairman and president, owns 17.1%, Miriam G. Golden 17.5%, David J.

Golden, treasurer, ll.~k, Sylvia K. Re1tman 11.5% and George B. Golden, executive vice president 7.3%.

Lo~i~ Golden proposeF to sell 25,000 shares of his holdings of 206,472, Miriam Golden 25,246 of 211,398,

George Golden &6,000 of 87,900, Elsa Golden all of 39,000, Sam W. Klein (a vice president) 52,954 of 61,554,

and Frances Gometz dll of 25,800.


SPECIALTY RESTAURANTS FILES FOR SECONDARY Specialty Restaurants Corporation, 2977 Redondo Ave.,

Long Beach, Cdlif. 90806, filed a registration statement (File 2-29698) with the SEC on July 26 seeking reg

istration of ;1:>,101 outstanding shares of common stock, to be cffered for public sale by the present holders

thereof. The offering 1S to be made through underwriters headed by Dean Witter & Co., 632 S. Spring St.,

Los Angeles, Calif. 90014. The offer1ng price ($16 per share maximum*) and underwriting terms are to be

5uor:ied by amendment The underwriters wlll pay Bancroft Mitchell (a former employee of the company) $5,000

as a find~r's fee The company owns and operates ten restaurants and two shopping villages in California,

chiefly on ground leased from municipal and county governmental agencies. In addition to indebtedness, the

comrany has o-rt s t and i ng 1,')00,000 common shares, of which David Tallichet, Jr , board chairman and president,

own~ 47 "n, Spearl Ellison, vice presLden t , 13.44io, and George D. Millay 8.71i •. Tallichet proposes to sell

1~,!0] shares of his holdlngs of 715,101 shares, Ellison 79,926 of 201,671, and Millay 98,011 of 130,681.

TJelve others ~ropose tu sell the remaining shares being registered.


PRESIDIO OIL FPNDS PROPOSES OFFERING. Presidio Oil Funds, Inc., 555 - 17th St., Denver, Colo. 80202, 
tiled a reglstratlon statement (File 2-29699) with the SEC on July 26 seeking registration of $1,500,000 of 
perticipating un1ts in the 1968 Presidio Year-End Oil and Gas Exploration and Development Program, to be 
nfferea for public sale at $5,000 per unit. Under the Program, Presidio Exploration, Inc., will be engaged to 
explore for o i I and gas on behalf of Presidio Oil Funds. Participations will be sold by company officials, 
who will receive no compensation therefor, and may be sold by selected reglstered broker-dealers who will re
ce ive not more than a 5~: conm Lss ion. Pres rd io Oil Funds was organized m May 1968 to ac t as the management 
company ot the 1968 Oll and Gab Fund. In July 1968 Presidio Exploration, Inc., acquired all of the outstand
ing stock of the management c~.pany. Louis A. Walstrom, Jr., president of the management company and Presidio 
Exploration, owns all the o,,::standing stock of the latter company. 

SCIENTIFIC POLLVTluN CONTROL PROPOSES OFFERING. Scientific pollution Control Corporation, 500 - 5th Ave., 
New York 10036, filed a registration statement (File 2-29700) with the SEC on July 26 seeking registration of 
200,000 shares of common stock, to be offered for public sale at $6 per share. The offering is to be made 
on a "best efforts, all or none" basls through Dryfoos, Ellis & Kluger, 26 Broadway, New York 10004, which 
will receive a 51~ per share selling commission. If all the shares are sold, the company has agreed to sell 
to the underwriter, for $200, warrants to purchase 20,000 common shares, exercisable at $6 per share. 

Organized under New York law In May 190t, the company designs and installs certain types of air pollu
tion control systems which reduce the level/partlculate matter emltted by incinerators and fuel burn1ng equip
ment Iocated in mu 1tip le dwe ILings , schools and indus tr ia1 plants in the New York City area. It does not 
manufacture any of the equlpment Of the net proceeds of the company's stock sale $350,000 will be used to 
ret ire the company' s 7~,subo rd ina ted notes, due 1977; the rema inder will be added to work ing capita 1 and will 
be available for general corporate purposes. In addition to indebtedne~s and preferred stock, the company has 
ou t s tand i ng 800,000 common shares, of whiCh Theodore Kaish, president, owns 25io, and Felix Hi.rsch , executive 
vice pres i.den t , WIlliam Roberts, secretary, Alfred, John, Keith Roberts and Irving Hirsch, directors, own 
12.5~: eacb. Upon completion of t h i s offering, the present shareholder" will own 80% of the outstanding conmon 
stock, for whIch they pald $120,000, while the public investors w1ll own 20%, for which they will have paid
$ I ,200, 000 . 

PETRO-LEWIS PROPOSES OFFERING. Petro-Lewis Corporation, Denver Club Bldg., Suite 1224, Denver, Colo.

80202, filed a registration statement (Flle 2-29701) with the SEC on July 26 seeking registration of 100,000

shares of common stock of Petro-Lew1s Corporation and $2,500,000 of llmited partnership interests in Petro-

Lewis Fund/68. The common stock and partnershIp lnterests are to be offered for sale in units, each consist

ing of 200 COmmon shares at $5 per share and a $5,000 limited partnership 1nterest, at $6,000 per un1t. The

o f f er i.ng 1S to be made t hrou gh Lad enbur g , Thalmann & Co., 25 Broad St., New York 10004, which will receive a

$480 per unlt commission. The company has dgreed to pay the underwriters up to $10,000 for expenses and has

sold to the Ladenburg firm 30,000 common shares at $3 per share.


The company was organized under Colorado law in May 1968 by Jerome A. Lewis (president) and has acquired
mterests	 in various developed and undeveloped oil and gas properties and is now engaged in the evaluation, 
exploration, development and operation of these and other properties. It will be the general partner and 
manager of the Pe t ro+ Lew Ls Fundih8 ("Partnership"). Net proceeds of the offering will be added to the com
panv's general funds, from whlch funds it expects to join with the Partnership to acquire additional producing
properties for its own account and to reserve $100,000 for payment of possible completion and equipping costs 
on exploratory wells to be dr1lled on LtS presently held properties, and for development costs. In addition 
to indebtedness, the company has outstanding 317,546 common shares, of which Lewis owns 26.2i. and George
Peterkin, Jr., 14.9~~. Management offI.cials as a group own 45.3i •. 

HOTEL MONTEVIDEO CLUB ENJOINED The SEC Fort worth Regional Office announced July 24 (LR-4076) that the 
U. S. District Court at Houston, Texas, had entered a final Judgment permanently enjoining Hotel Montevideo 
Club de Acapulco, S. A., a Mexican corporation dOIng business In Texas, and Preston Webb, of Houston, from 
v1olations of the registrat10n and antl-fraud prov1~lons of the Securities Act. These defendants consented 
to the entry of the permanent inlunctlun but neither admltted nor denied the allegations in the Commission's 
complaint The Comm1sslo~'S mot1on for a preliminary 1njunctlon dgainst another defendant, Joe A. Baumer, Jr ,
is pend lng. 

CONTINUED 
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EMANUEL wEXLER INDIC7Ei:>. The SEC .oiashll"gtonRegional 0ffice announced Julv 26 (LR-t..07l) the return of 
twenty-eigrt count indictment in the ~. S. DistricL Court in Philadelphia against Ema~uel wexler of that 

~ity. Eight counts of the indictment charge Wexler with violations of the anti-fraud p rov Ls rona of the 
,.,carities Act of 1933, eight counts charge v t c Lat Lons of t:w a:Jtl-mapipG~a::lon prj·risiana of the.. Securities 

~xchange Act of 1§34, ten counta charge violations of the Mai! Fraud Statwte, and two counts char~e viola
:iors of the Stacute Prohibitlng Interstate Transportation of StOlen Securities. 

INTER-CITY GA~ RECEIVES ORDER. The SEC has issued an order under the Holding Company Act (Release 35
!b125) authcrizln; Inter-City Gas Limited, Winnipeg, ~, holding compary, to merge three of its subsid
lary companies, Superior Gas Company, North Star Natural Gas Company and lron Ranges Natural Gas Company, intc 
;nter-C1ty. Im:er-City owns all of the capital stock of Superior, whi.ch owns all of the capital stock of 
t-o rt n Sz ar , Inter-City also owns 47,647 shares (98.71.) of the 48,287 outstanding capital shares of Iron 
-cange s , The remaining 640 shares are ne Ic by f i.ve stockholders. IntO,":::-Clty. the s ur'vLv i.ng c or'poas ra t Lon , 
~lll own ail of the utility properties of these subSidiaries. All of the capital stock of Superior and North 
:car and the capital stock of Iron Ranges owned by Inter-City will be cancellec. The 640 shares of Iron Ranges 
,OTr.lllOI! stock held by the mInority stockholders may, at their option, be exchanged for Inter-City ::ommon on the 

asis cf three Inter-City shares for each Iror. Ranges share. 

AMERICAN ELECTRIC POWER SEEKS ORDER Amerlcan Electric Power Company, Inc. ("AEP"), New York and two of 
,:'0 electric utility subs i d i.arLes , Appalachian Power Comp any ("Appalachian") and Oh i o Power Company ("Ohio")
nd'e i0 j nt.ly ap p 1ied to the SEC for an order under the Ho ld ing Comp anv Ac t , and the CommlSS ion has issued an 
.rrder (Release 35 -If,126) gi.vi ng interes ted persons unt il Augus t 22 to reque st a hear ing thereon. Appa La ch Lan 
_5 engaged in the cons t ruc t Lcn of a 1.600 mw coal fired electric gene rat i ng plant near Moundsville, W. Va., 
ro be known as the Mitchell Plant, Appa Lach i an and Ohio have entered into an agreement pursuant to which the 
~1tchell plant Site, togethpr with all materials incorporated into the construction, and the option to purchase
lnp adjacer,t land will be transferred from Appalachlan to OhlO. Ohio will pay Appalachian its total construe
'1011 costs as of the date of clOSIng. which as of May 31 were $22,084,508, anc 101111assume all of Appalachian's

~ligations incurred 1n connection with the construction of the Mitchell Plant. Appalachian proposes to pro
.eed with cons t ruc t i on of a p la-: at Scary, W. v e , to be known as the John E. Amos Plant, and Ohio to post
',lnecons t ruc rt or- of a new gP!',c:-dtlngplant e lsewhe re , It is stated that If both the Mitchell and Amos 
.lant s were owned and operated by Ap pa Lach i an , there would be a subs tant i.a I Imba Lsnce of generating capacity
~ptween Appalachian and Ohio as related to load, and Appalachian might be burdened financially to an extent 
not consistent with prude~t flnancial man.gement 

UNION CORP. FILES FOR SECONDARY. The Union Corporation, Jones Street, Verona, Pa. 15147, filed a 
registration statement (File 2-29702) with the SEC on July 26 seeking registration of $3,500,000 of convert
thle subordlnated debentures, due 1988, and 187,089 outstandIng shares of common stock. The debentures are 
to be offered for public sale hy the company and the common shares by the present holders thereof. The offer
ing is to be made through underwriters headed by Francis I. duPont, A. C. Allyn, Inc" 1 Wall St., New York 
~J005; the offering price ($20 per share maximum*) and underwriting terms are to he supplied by amendment. 

The company and its Subsldlaries are engaged in the manufacture of electronic and computer components,
plastic parts for use in aIrframes and electronic equipment, Ilght Industrial components, and heavy industrial 
':omponents and in operating a collection service for banks, utilities and ho sp at a ls . In July 1968, the 
company acquired all of the outstanding stock of PH-D-Seal Manufacturing, Inc. (now part of its plastics
oivision) , and in September it will acqulre substantially all of the assets of Norwalk Company, Inc., in ex
:hange for 301,033 common shares. It has agreed to acqUire Fayette Limestone Company (engaged in extraction, 
nrocessing, application and sale of limestone and other minerals in southern Ohio) in exchange for not more 
than 77,500 Union common shares, and to acquire Anderson & Perkins, Inc. (a Sdn FranciSCO collection agency)
in exchange for 5,530 common shares plus $306,000. The net proceeds of the c~Dany's debenture sale will be 
aaded to its working capital and used for general corporate purposes ana for acqu~sition of other companies.
In addition to indebtedness and preferred stock, the company has outstanding 2,341,112 common shares, of which 
George J. Sabel, board chairman,and hls two sons, Bernard C. Sabel, executive vice president, and Robert H. 
~lbel, a director, own an aggregate of 6.2'/:. In addition, pursua nt; to 27 separate 'greements (which will ex
,lire in 1970) between them and other stockholders, the three Slbels and Anthonv Collett, have the right to 
Jote 22.2%. Management officials as a group own 10.5% Richard and Maria S. Steele propose to sell 40,000 
dnd 10,000 shares, respectively, of 58,~4l and 14,110 share~ held, respectively; Jesse Thaler proposes to 
,ell 25,000 shares of 35,000 shdres held, and Systron-Donner Corporation all of 46,589; and eighteen others 
'ropose to sell the remaining shares being registered, Twelve of the selling shareholders (including the 
~teeles and Thaler) are former stockholaers of Norwalk, 

TRADING TO RESUME IN TWO STOCKS. The SEC today announced that over-the-counter trading in the common 
~tock of American Checkmaster System, Inc., Houston, Texas, may be resumed or. August 5, 1968, and that trading
In the commo~ stock of National Sweepstakes Corporation, Salt Lake City, Utah, may be resumed on August 6,
lQ68. The Commission's action followed the issuance of statements and reports to stockholders by the twe 
:~mpanies providing information with respect to their current status, The Commission cautioned investors and 
rroker-dealer firms to consider such lnformat10n ln connection with any future transactions ln the companies' 
-nar as , 

American Checkmaster is presently insolvent and is unable to meet payments due on current liabilities of 
:: ,080, 167. Its current liabilities may be substantia1lv Increased as the result of numerous lawsuits pre
sently in the process of litigation. National Sweepstakes lS insolvent, has no tangible assets, and has 
.•abilities of $5,962. For further details, see Release Nos. 8368 (re American Checkmaster) and 8369 (re
,'ational Sweepstakes) 

OVER 
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RECENT FORM 8-X FILINGS. The companies listed below have filed Form 8-X reports for the month indicated 
and responding to the item of the Form specified in parentheses. Photocopies thereof may be purchased from 
the Coa.nission's Public Reference Section (please give News Diaeat "Issue No." in ordering). Invoice will 
be included with the requested material when mailed. An index of the captions of the several items of the 
form was included in the July 3 News Digest. 

~.cGrew-r:C1i Coson 
.Junc 6& (11,13) 

Cott Corp June 6R(~,8,11)
House of fu~rjcs, Inc 

June 68 (7,11,13)
l-k.rylrndCup Corp Ht'v 68 (q) 

Michig~n Chemical Corp
June 68 (2) 

Dorsett Electronics Inc 
June 1'8 (4) 

Holly Corp June 68 0,13) 
Leeds Sho~s, Inc Jun~ 68 (8)

Nar 68 (3) 

COMmonwealth Tele Co of Vir~inia 
July 6E, (11,13)

Intlrst~tp Secur1tf~s Co 
June 68 (1) 

Milno Electronic Corp Juneh8<l2) 
G H -'Hurphy Inds Inc June Af; (7) 

Detroit Edison Co Jun~ 68(12,13)
Korpers Co Inc June 68 (7) 
Mnrr'UJ.rdtCorp June 6f, (:>,13)
Old Town Corp June6P(1,6,1:.1~) 

~tlrntic ~icrofilm Corp
Jl1nt'6& (II) 

}' n~h Corp June 68 (7 ,fl, P) 

Centr,1 Ch~r~e Service Inc 
June 68 (4:7,8,l~.13) 

El~in 1'IIntion.::1l~r,tchCo

June 68 (1,12,13)


Crol'lev Milner & Co June 6B (7) 

}~cC(lrdCorp June 68 (12) 
Monon Rl'ilrocc June 68(7,1:,11) 

Crescent Corp June 68 (2.8,11)
Dr-ever Co June (,8 (11.13) 
Flo-Tron1cs Inc Jun€ 68 (7)
Lynch Corp June 68 (1:: ,1'3) 

Esquire Inc June ('8(12,13) 

Oplic~l Coeting Latorrtory Inc 
Amended 8K for Hr.y 68 q;:) 

rn·rric~ Foods Co Junc~8(11.13) 
C!1,..lse» lnds Inc 

Jan 6R (2,4,7,8,°,11) 

C:-yo""nic Engincf'ring Co
June 6R (&,11.13)

CUP1l11l.T'!';S & Co The Lnt ornerI Si,~n 
June 68 (9,13)


~rrnl~nd Inds Inc June 68(7,8)

rpir~ont foods Co


June 68 (4,7,11,13)
I[linoi~ Dell 1cle Co Jun"~R(7)
N y Tc]~ Co June 68 (11.13) 

1-5093-2 
1-4430-2 

0-1266·? 
1-1876-2 
0-2216-2 
0-::216-2 

0-2424·2 

0.99-2 

1-504')-2
1-1974-2 

1-2198-2 
1-3224-2 
l_l:: 4fi-2 
1-"1601-2 

2-27465-2 
0-2883-7 

1-1:::q-:: 
1-:'345-~ 

1-')425-2
0_2778_r


0-1388-2

1-106-:'


1-83l-? 

1-4q17-~ 

2-19267-2 
Serv inc 
0-1047-2 
2-277'ifl-? 

1-4100-" 
l-?~:::?-:' 
1-34::'~-:? 

Chas Pfi:>"'- f Co Inc June 68(3) 
Provi0"nce & Worce5t(~r RR Co 

June 68 (12,13)
:;outhw~gt IndPl'nnitv1', Life Ins Co 

Jun,.,68 (2,11)
Unit"d ~t~t"'<; Ld ne s Co NJ 

June hS (12,1~) 

Bo~ton Edison Co June 68(1/.13)

Fo tochr omo Inc June 68<7,17,13)

The HufflllPnMf~ Co June 68 (12)

t-liles L~.;or: t or Les Inc Jun('fi8(7)

Oi 1 '>hr' 1 r> Corp June 68 (11,13)

U S Pir" t. Foundry r.oJune6a(3)

Uniservic~s Inc June 68 (6,12)

Vent ran Cor~' .Iune 68 (7)


.\mcri::,~n Corp June68 (7,8)Nuc l e,1:' 
Bau sh & Lomb Inc June 6801,13)
I-lons,nt o Lnt 'rnnt1 Finance Co 

Iuno 68 (12) 
Phfladf'l;>hla & R"'din:} Corp

June 68 (11,13)
Fio Gr~nde lnds Inc Jul 68(2,13) 
Servo Co'"o of :.rnl'ri ell 

~1<'y ">8 (7.~,1~)
Unft"rl Corp of \mc,-ica 

l pr 68 (2 • 11 , 13)
Mrr 68 (2,13)
Feb 68(10,11,13)

Universrl Food., Gorp 
June 68 (12,1:;) 

Br o-Dc rt Inds June 68(3)
Clovite Corp Jun(' ~8 (3) 

1-3619-2 

0-2555-2 

2-16349-? 

1-208-2 

1-2301-2 
0-2281-2 
1-5325-2 
1-457;1-2
0-877-2 
1-121-2 
0-77-2 
0-3008-2 

0-1764-2 
1-41O'i-2 

0-2150-2 
1-3318-2 

2-15386-2 
2-15386-2 
2-15386-2 

0-101-2 

0-2873-2 
1-857-2 

Pr tersorr-Smtth Inc Jun68(2,7.12,13) 1-51.36-2 
Scotten Dillion Co Jun 68(11,13) 1-1836-2 
Shnron Stf'clCorp JUT'! 68(13) 1-569-2 
Southern Co Jun 68 (7,13\ 1-3526-2 

Cooper Labor~tories Inc 
:'-md1,'1to 8K for M('y6B(7) 2-22040-2 

Sterlins Oil of Okl" Inc 
Amd 411to 8K for '~r 68<12,13) 0-1497-2 

~~stf'rn Urilitips 'sqncirtes
r.md :'1 to 8K for Jun68 (12,13) 1-5366-2 

TST Tnd s Inc Jun 68 (2.1:n 1-301-: 

Divrrsificd Mount2incf'r Corp 
Jun 6e (3) 0-920-2 

Gilt"'rt Flc}'i-Vcn Corp (Formerly) Gin,ert
'>"c;trms Inc Jlln68(2.3,I',7.1l,1::'.13)1-5330-2 

Systron ronner Corp Jun68(Z,7, 13) 1-llf,19-2
":iC'ke<; Jun 1-:'\41l7-2Corp 6Rf7,8.13) 

P. rth·Snf'nC'('r (7,1:)CorT' Jlln fiB 1-5261-2 
Ccne rr.LTime Corp Jun 68 <3.11) 1-2591-2 
Leas Lng CrE'dit Corp Jun 68 
Ply-Gem Inds Inc (Formerly)

Co Inc .Iun 68(2,7,12,)3)
Yoo-fIoo Chocol~l"e Bevf'r'~p 

Jun 68 (11,13) 

01> 1-4611-2 
Industrial Plywood 

1-4087-2 
Corp 

1-5342-2 

CONTINUED -
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Lin Broadcasting Corp
June 68 (2,7,l3) 0-2481-2 

Robert ReiS & Co Apr 68 (ll} 0-2175-2 
Republic Corp June 68 (7) 1.5603.2 

Western Oil Fields Inc 
June 68 <3,12) 0-715-2 

Airwick Inds Inc 
June 68(4,7,9,11,12,13) 0-3032-2 

Brandon Applied Systems Inc 
June 68(2,7,8,11,13) 2-27208-? 

Drug Fair-Co~unlty Drug Co Inc 
June 68 (7,13) 1-4387-2 

Ets-Hokin Corp June 68 (11) 1-4797-2 
Electronics Corp of America 

June 68 (7,13) 1-3828-2 
Pan American 'o/'or1d

June 68 (7) 

flirways Inc 
1-3532-2 

Romo Inc June 68 (2,12,13) 0-2284-2 

Richardson-Merrell, Inc 
June 68 (3) 1-1029-2 

Stokely-Van Camp Inc June68(l2) 1-2944-2 
Van Dusen Aircr,ft Supplies Inc 

June 68 (11,13) 0-1752-2 
\~estern Air Lines Inc Jun6S(7, 13) 1-15~1-2 

Soc Inc(Formcrly) Strolep. of Calif Inc 
June 68 (2,11,12,13) 0-1638-2 

American Standard Inc 
June 68 (2,3.7)

Commercial Acceptence Corp 
June 68 (2) 0-1874-2 

De.rborn Computer Corp 2-27679-2June 68 (2,7,13)
Guidance Technology Inc 

June 68 (7,8,12) 0-1768-2 
Lucky Stores Inc Jun68(3,7,8) 1.4839-2 

Philips Inds Inc 
June 68(7,10,11,12,13) 1-5146-2 

Reclty Equities Corp of N t 
June 68 (7,13) 1-4378-2 

Triumph Inds Inc Jun 68(7,13) 0-2406-2 
United Grer:!nfieldCorp Jun» 8(12,13) 1-4098-2 

Gulf Americrn Corp

June 68(7,9,12.13)


Pepsi Cola Genl Bottlers Inc

Jun 68 (3) 1-5105-2 

H H Robertson Co Jun 68(7) 0-1078-2 
Spector lnds Inc Jun68(2,7.12) 1-5:.>06-2 

Superior Mft & Instrument Corp
Jun 68(1D 0-2951-2 

Systems Engineering Laborstorie s Inc 

June 68 (l~,13) 1-5635-2 

CCI Mar~udrdt Corp
June 68(2.7,12.1~) 1-4239-2 

KDI Corp Jun 68(2,7.13) 0_2556-2 

Armour & Co June 68(2.13) 1_4405-2 

Atlantic Improvement Corp 2-18817-2June 68(2.3.13)
Bandag Inc Jun 68(11.13) 7-27644-2 

Coleman Cable & IJireCo 
Jun 68(3,11,12,13) 2-19645-2 

Continental 011 Co Jun 68(7,13) 1-1131-2 
First Illinois Tr Jun 68(7,12,13) 0-1770-2 

Florida Steel Corp Jun68(4,13) 1-5210-2 

Pel1 Corp Jun 68(4,7,13) 1-4311-:' 

Times Mirror Co Jun b8(3) 1-4014-2 

United Shoe l-IachineryCorp
Jun 68(3) 1-1599-2 

page 

\o/'arnerBros Seven I.rts Ltd 
Jun 6802,13) 1-5134-2 

!Iaukesha Hotor Co Jun 68(7,13) 1-2264-2 

American Life Unserwriters Inc 
June 68(2,13) 0-1024-2 

Arkansas-Missouri Powcr Co 
Jun 68 (7,13) 0-1131-2 

Generel Corp of Ohio Jun68(10,11) 0-264-2 
Hunt Foods & Inds Inc Jun68(ll) 1-3982-2 
Sterlin~ Oil of Oklr Inc Mey67(3,13) 0-1497-2 
Bell & Howell Co Jun68(4,7,13) 1-3246-2 
Emenee Corp Jun 68(1,3,11) 1-4349-2 
First Cheyenne Corp Jun68{2,12) 2-23029-2 
Northern St.r.t es Power Co Jun68 (13)1-3034-2 
Tri~n~le Inds Inc Jun 68 (13) 1-4088-2 
Wyomin~ Industriul Development Carp

Jun 68(7) 2-26917-2 
Union Tank Car Co Jun68(7) 1-5666-2 
United Foods Inc Jun 68(7.13) 1-4535-2 

Century Prope+t ies Jun 68(11) 0-306-2 
Design~tronics Inc Jun68(~,7,11,13) 0-2931-2 
Lunkenhcimcr Co Jun68(2,11,13) 0-342-2 
National Inds Inc Jun68(2,7,II,13)1.5516-2 
Re tr.tI Centers of the Nncrices Inc 

Jun 68 (2,6.11) 1-4568-2 

Talley Inds Inc Jun68(2.3,4,7.13) 1-4778-2 
20th Century Inds Inc Jun 68(3) 0-1687-2 
Watkins-Johnsons Co 1un68(2.12) 1-5631-2 

Clopey Corp Jun 68 (2,7,13) 1-3454-2 
Computer EqUipment Corp ~rr68(11) 0-625-2 

Jun 68 <12,13) 0-625-2 
N~tional Car Rent~l System Inc 

Jun 68 (2,7,13) 2-1997c-2 
Rusco Inds Inc Jun 68(11) 1-5087-2 
Sage Oil Co Jun 68 (11) 1-340-2 
Tintic Le~d Co Jun 68 (7,13) 1-37-2 
Trian~le-Pacific Forest Pyods Corp

Jun 68 (11) 1-5127-2 
Yuletide Enterprises Inc 

Jun 68 (2,11,13) 2-27924-2 

Ccnada Dry Corp Jun 68(11,13) 1-881-2 
Collins R~~io Co Jun 68(12) 1-4248-2 
Mooney Corp May 68(2,3,13) 0-2985-2 
::ang LflborrtoriesInc

June 68 (2,7,13) 1-5677-2 
Universal Container Corp

June 68 (2,7,13) 1-4277-2 

Amcric~n ElectrGnics Inc 
June 68 (7,12)

Champion Home Builders Co 
Jun 68 (3,7,11,13) 1-4993-2 

Eldon Inds Inc Jun68(7,11,l3) 0-1374~2 
Baker Oil Tools Inc ~~r 68(2) 1-4509-2 
Joslyn Mf~ & Supnly Co 

July 68(7,8,12) 0-1252-2 
Houlded Products Inc 

Jun 68 (4,11,12,13) 0-3097-2 
Thrift Plan of Phillips Petroleum Co & 

Subs Cos & Phillips Petroleum Co 
.Tun68 (7) 2-10326-2 

Allied Rc~e8rch Associates Inc 
June 68 (11,13) 0-2545-2 

Grrnite E~uipment Lc~sing Corp 
June 68 (4,7.11,13) 1-5421-2 

Mnnagement Pete Corp Jun68(7.11,13) 2-27219.2 

OVER 
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Sargent Inds Inc Jun 68 (1:',13) 0.1277-:: 
The Union Corp Jun 68(7,1:,13) 1-5371-2 w C P Li~uideting Corp
\'E'tE'rTrelltment Corp Jun 68 (2,11,13) 1-5228-2 

Jun 68 0,1<:,13) 0-1735-2 Duplan Corp Jun 68 (7) 1-441-2

Yar-d-Nan Inc Jun 68 (4,13) 0-1884-2


American Df s t r t c t Te Iegr aph Co 
McDonald's Corp Jun 68 (12) 1-5231-2 Jun 68 (3) 0-771-2 
Monosr.m lnds Inc Jun 68 (12,13) l-L.le5-2 :urofima (6K) 12-~1-67 1-5370-2 
Ivagncr Elec Corp Jun 68 (8,13) 1-5434-2 Pcrfc~t Fit lnds Inc 

Jun 68 01,13) 1-5550-2 
Pepsico Inc Jun 68 (7) ]-1183-2 M&y 61' (",7,13) 1-5550-2 
Elwin G Smith t Co Inc Qur.Lf ty Y.il]<; Inc Jun 68(7,13) 0-3095-2 

Jun 68 (11,13) 2-25184-2 The Upjohn Co Jun 68(3,12,13) 1-4147-2 
Trf'ns·Bet'con Corp Jun 6f1 (12) 1-2342-2 

Pitney-Rowes, Inc Jun 68(7) 1-3579-2 
R F Communications Inc 

Jun 68 (7,13) tllp~h~ny Corp Jun 68 (3) 1-2644-21-5352-2 
Nftional Dairy Products Corp

Jun 68 (3) 1-11l.6-2 Groll Chemf ca l Corp 
Perk Electrochemic41 Corp !md -1 to 8K for M~y 68 (7) 1-4596-2 

Jun 68 (4,11,13) 
Carrier Corp Jul 68 (3) 1-3220-2


Caterpillar Trector Co Huyck Corp Jan 6S (8) 1-5355-2

Jun 68 (7,13) 1-768-:: Jun 68(4,7,11,13) 1-5355-2


Work WeLr Corp Jun 6h (3) 1-4784-2 Mohn~k Petroleum Corp Jun 68(11) 2-5847-2


hssociated Food Storps Inc City Inv'~rin~ Co Jun 68 (7) 1-5651-2

Jun 68 (I 1) 1-3&67-2 Macoid Inds Inc Jun 68 (13) 1-4615-2


The Seaboard Corp Jun66(2,7,13) :-271119-2 Pedm~n Inds Inc Jun 68(11) 1-4998-2

Spcbo&rd Life Ins Co of ~mcrfc~ Vikoi' Inc Jun ">8 (7,13) 1-5300-2


Jun ~f (7,&,11,13)


ADOPTION OF TEMPORARY RULES TO IMPLEMENT BILL S. 510. The SEC today announced the adoption of 
temporary rules and regulations to implement the recent amendments, effected by Bill S. 510, to Sections 13 
and 14 of the Securities Exchange Act of 1934. These amendments, set forth in Sections l3(d) and (e) and 
Sections l4(d) and (f) of the Act, apply to classes of equity securities registered pursuant to Section 12 
of the Act and classes of equity securities issued by closed-end investment companies registered under the 
Investment Company Act of 1940. They relate to the acquisition of more than ten percent of a class of such 
securities by any person, the purchase of securities by the issuer thereof, the making of tender offers or 
solicitations in favor of, or in opposition to, such tender offers, and the replacement of a majority of 
the directors of an issuer in connection with an acquisition subject to Section l3(d) or a tender offer 
subject to Section l4(d) of the Act. The statutory amendments became effective immediately when the 
President signed the Bill on July 29, 1968. The Commission adopted the temporary rules to put into operation
the provisions of the amendments. This constitutes a first step in the development of comprehensive regula
tions to accomplish the full purposes of the statutory amendments. The rules become effective immediately,
but provisions are made for delay in compliance with the rules in regard to activities which had been 
commenced before the statutory amendments became effective. (For the text of the rules, see Release 34- 8370). 

SECURITIES ACT REGISTRATIONS. Effective July 29: Airpax Electronics Inc., 2-29580; American Building
Maintenance Industries, 2-29627; Classified Financial Corp., 2-28317 (90 days); Continental Acceptance Corp.,
2-28381 (40 days); G-H Oil and Gas Program 1968, 2-28738 (90 days); Grumman Aircraft Engineering Corp.,
2-29447; Marion Corp., 2-28774 (90 days); Microdyne Corp., 2-28461 (90 days); Military Purchase System, Inc.,
2-28789 (90 days); National Fuel Gas Company, 2-29335; Nordon Corp. Ltd., 2-27279 (40 days); Ramada Inns, Inc.,
2-29392; Valle's Steak House, 2-29201 (90 days); Whiteman Industries, Inc., 2-28796 (90 days). 

NOTE TO DEALERS. The period of time dealers are required to use the prospectus in trading transactions 
is shown above in parentheses after the name of the issuer. 

*As estimated for purposes of computing the registration fee. 
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