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I s s u e  89-67 A p r i l  11,  1989 

I I NOTICE OF COMMISSION MEETINGS 

Fol lowing  i s  a  s c h e d u l e  o f  Commission m e e t i n g s  which  w i l l  b e  c o n d u c t e d  under  p r o v i -  
s i o n s  of t h e  Government i n  t h e  S u n s h i n e  A c t .  I n  g e n e r a l ,  t h e  Commission e x p e c t s  t o  
f o l l o w  a  s c h e d u l e  of h o l d i n g  c l o s e d  m e e t i n g s  on Tuesdays ,  a n d  open  m e e t i n g s  on Thurs -  
day  morning. Mee t ings  on Wednesday, and i f  n e c e s s a r y  on Thursday  a f t e r n o o n s ,  w i l l  be  
e i t h e r  open  o r  c l o s e d  a c c o r d i n g  t o  t h e  r e q u i r e m e n t s  of agenda  i t e m s  under  c o n s i d e r a -  
t i o n .  

V i s i t o r s  a r e  welcome a t  a l l  open m e e t i n g s ,  i n s o f a r  a s  s p a c e  is a v a i l a b l e .  

Mee t ings  w i l l  b e  h e l d  i n  t h e  Commission Meet ing Room, Room 1C30, a t  t h e  Commission 's  
h e a d q u a r t e r s  b u i l d i n g ,  450 F i f t h  S t r e e t ,  NW, Washington,  DC.  P e r s o n s  w i s h i n g  t o  
p h o t o g r a p h  o r  v i d e o t a p e  Commission m e e t i n g s  m u s t  o b t a i n  p e r m i s s i o n  i n  advance  f rom 
t h e  S e c r e t a r y  of  t h e  Commission. P e r s o n s  w i s h i n g  t o  t a p e  r e c o r d  a  Commission m e e t i n g  
s h o u l d  n o t i f y  t h e  S e c r e t a r y ' s  o f f i c e  48 h o u r s  i n  advance  o f  t h e  mee t ing .  

CLOSED MEETING - TUESDAY, APRIL 11 ,  1989 - 12: 30 p.m. 

The s u b j e c t  m a t t e r  o f  t h e  A p r i l  1 1  c l o s e d  mee t ing  w i l l  be: S e t t l e m e n t  o f  i n j u n c t i v e  
a c t i o n s ;  I n s t i t u t i o n  of a d m i n i s t r a t i v e  p r o c e e d i n g s  o f  a n  e n f o r c e m e n t  n a t u r e ;  S e t t l e -  
m e n t  of a d m i n i s t r a t i v e  p r o c e e d i n g s  of a n  e n f o r c e m e n t  n a t u r e ;  I n s t i t u t i o n  o f  i n j u n c t i v e  
a c t i o n s .  

AT TIMES CHANGES I N  COMMISSION PRIORITIES REQUIRE ALTERATIONS I N  THE SCHEDULING OF 
MEETING ITEMS. FOR FURTHER INFORMATION AND TO ASCERTAIN WHAT, I F  A N Y ,  MATTERS HAVE 
BEEN ADDED, DELETED OR POSTPONED, PLEASE CONTACT: Anthony Ain a t  ( 2 0 2 )  272-2400 

I COMMISSION ANNOUNCEMENTS 

I .  FRIEND-OF-THE-COURT BRIEF FILED 

D a n i e l  L. G o e l z e r ,  t h e  G e n e r a l  Counse l  o f  t h e  Commission, announced t o d a y  t h a t  t h e  
Commission h a s  f i l e d  w i t h  t h e  U.S. C o u r t  of Appea l s  i n  N e w  York a  f r i e n d - o f - t h e - c o u r t  
b r i e f  i n  Clemente  G l o b a l  Growth Fund, I n c .  v. T. Boone P i c k e n s ,  111. The b r i e f  ana -  
l y z e s  w h e t h e r  a  t e n d e r  o f f e r  f o r  Clemente ,  a  r e g i s t e r e d  i n v e s t m e n t  company, is  il- 
l e g a l  b e c a u s e  it would r e s u l t  i n  t h e  a c q u i s i t i o n  of i t s  s t o c k  by a n o t h e r  i n v e s t m e n t  
company, i n  e x c e s s  of l i m i t s  on t h e  amount of s u c h  a c q u i s i t i o n s  imposed by S e c t i o n  
1 2 ( d ) ( l ) ( A )  o f  t h e  I n v e s t m e n t  Company A c t  of  1940. The Commiss ion ' s  b r i e f ,  which was 
f i l e d  a t  t h e  r e q u e s t  o f  t h e  c o u r t ,  s t a t e s  t h a t  f u r t h e r  f a c t - f i n d i n g  is needed t o  
d e t e r m i n e  w h e t h e r  consummation o f  t h e  o f f e r  would v i o l a t e  t h e  A c t .  The b r i e f  a l s o  
t a k e s  t h e  p o s i t i o n  t h a t  C lemente  h a s  s t a n d i n g  t o  s u e  under  t h e  A c t  t o  p r e v e n t  s u c h  a  
v i o l a t i o n .  ( P r e s s  R e l e a s e  89-21) 

FOR FURTHER INFORMATION CONTACT: D a n i e l  L. G o e l z e r  a t  ( 2 0 2 )  272-3171 o r  
Eric Summergrad a t  ( 2 0 2 )  272-3088 

STEVEN MODDELMOG BARRED 

The Commission i n s t i t u t e d  a d m i n i s t r a t i v e  p r o c e e d i n g s  a g a i n s t  S t e v e n  Moddelmog under  
t h e  S e c u r i t i e s  Exchange A c t  o f  1934.  S i m u l t a n e o u s l y ,  t h e  Commission a c c e p t e d  Moddel- 
mog's O f f e r  o f  S e t t l e m e n t  w h e r e i n  h e  c o n s e n t e d  t o  b e  b a r r e d  f i o m  a s s o c i a t i o n  w i t h  any 
b r o k e r  o r  d e a l e r ,  i n v e s t m e n t  company, i n v e s t m e n t  a d v i s e r ,  o r  m u n i c i p a l  s e c u r i t i e s  
d e a l e r .  



The Commission found that, from December 1984 until July 1987, Moddelmog was employed
as president and a registered representative of Ventana Financial Corporation, a regis-
tered broker-dealer. Based on instances during his tenure with this firm, Moddelmog 
was criminally prosecuted. Moddelmog entered a nolo contendere plea, in Arizona State 
Court, to two counts of criminal facilitation of a scheme to defraud; he was sentenced 
to three years probation, and fined $5,000. It was alleged that Moddelmog facilitated 
a scheme to defraud investors and Admiral Insurance Company; he facilitated the com-
mingling and misappropr iation of investors I funds; and he facilitated the sale of 
securities by unregistered salesmen. (ReI. 34-26690) 

HOLDING COMPANY ACT RELEASES 

CENTRAL AND SOUTH WEST SERVICES, INC.; THE SOUTHERN COMPANY SERVICES, INC.; 
WESTERN MASSACHUSETTS ELECTRIC COMPANY 

Notices have b~en issued giving interested persons until May 1 to request a hearing
on a proposal by the following companies filed under Release 35-24856, dated April 6: 
Central and South west Corporation, a registered holding company, and its subsidiary, 
CENTRAL AND SOUTH WEST SERVICES, INC. (CSWS), whereby CSWS would engage in the business 
of shareholder and stock transfer services for nonassociated companies; THE SOUTHERN 
COMPANY SERVICES, INC. (SCS) - subsidiary of The Southern Company, to establish a 
division within SCS to operate a temporary employee supply business to serve the 
temporary employment needs of associated and nonassociated companies; WESTERN MASSA-
CHUSETTS ELECTRIC COMPANY (WMECO) - subsidiary of Northeast Utilities, to sell its 
rental water heater business including approximately 11,670 rental water heaters and 
concomitant leases to Western Massachusetts Water Heater Co., Inc. (WMWH), a newly
created affiliate of Massachusetts Water Heater Co., Inc., a Massachusetts corpora-
tion, for a purchase price of approximately $1,102,581 (comprised of $700,000 in 
cash and up to $402,581 by note) and to convey a small number of unused heaters that 
WMECO has in stock to WMWB at WMECO's cost. 

USnNG, DEUSnNG AND UNUSTED TRADING ACTIONS 

DELISTING GRANTED 

An order has been issued granting the application of the American Stock Exchange to 
strike from listing and registation the 10-1/2% convertible senior subordinated deben-
tures, due November 15, 1997, and its 10-1/2% convertible subordinated debentures,
due November 15, 2002, of DELMED, INC. (ReI. 34-26701) 

WITHDRAWAL SOUGHT 

A notice has been issued giving interested persons until April 28 to comment on the 
application of INTERNATIONAL TELECHARGE, INC. to withdraw its common stock, $.01 par 
value from listing and registration on the Boston Stock Exchange. (Rel. 34-26702) 

SELF-REGULATORY ORGANIZATIONS 

NOTICE OF PROPOSED RULE CHANGES 

A proposed rule change has been filed under Rule 19b-4 by: The National Association 
of Securities Dealers (SR-NASD-89-16) relating to specifications and a study outline 
for tne Registered Options Limited Representative examination administered by the 
NASD. (ReI. 34-26695): and The Boston Stock Exchange (SR-BSE-89-1) that would adopt
a generic linkage rule applicable to any linkage agreement the BSE may ultimately
enter into with a foreign securities exchange. (ReI. 34-26698) 

Publication of the proposals are expected to be made in the Federal Register during 
the week of April 3. 
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SECURITIES ACT IEClSTlATIONS


The following registration statements have been filed with the SBC under the Securi-
ties Act of 1933. The reported information appears as follows I Porm, Name, Address 
and Phone Number (if available) of the issuer of the security, Title and the number 
and/or face amount of the securities being offered, Name of the managing underwriter 
or depositor (if applicable), Pile number and date filed, Assigned Branch, and a 
designation if the state_ent is a New Issue. 

S-R PLACER COME INC, 1#3500 IBM TWP POBOX 350, TORONTO DGMINIO~ eTR,
TORONTO ONTARIO tANADA M5K 1N3, A6 (4161 868-6060 - 5,025,000 ($5,025,0001
OTHER SecURITIES INCLUDING VOTING TRUST. 522.556 COMMON STOCK. IFILE 33-27791 -
APR. 03) (BR. 1) 

S-3 THERMEDICS INC, 470 WILD.OOD ST, P 0 BO~ 2999, WOBURN, MA 01801 16171 938-3786 -
150,0Q.1 U1,575.000) COMMON srocx , (FILE 33-27798 - APR. 031 (BR. 8) 

S-l T SF COMMUNICATIONS CORP, 2407 E 5KELLY DR, TULSA, OK 74105 (918) 747-2~OO -
2,127,50~ ($26,593,7501 COMMON STOCK. 63,825 1$39,8911 WARRA~TS, CPT IONS OR RIGHTS. 
63,625 ($997,266) COMMON STOCK. UNDERWRITER: OPPENHEIMER & CO INC. (FILE 33-27811 -
MAR. 311 (BR. 11 - NEw ISSUEI 

$-3 uNION PLANTERS CORP, 67 MADISON AVE 12TH FLR, UNICN PLANTERS BANK BLDG, MEMPHIS, TN 
331/)3 (901) 523-6000 - 500,000 ($6,5,,5,OOClC(MMOl'.STOCK. (FILE 33-218L4 - MAR. 301 
(BR. 1) 

S-3 SBE INC, 24~O BISSO LN, CONCORD, CA 94~20 (415) 680-7122 - 500,000 ($265,5001 
COMMON STOCK. (F IIE 33-27815 - APR. 031 (BR. 10) 

S-1 MC SHIPPING INC, ST JOHNS HOUSE STE E, LITTLE ST JOHN ST ST PETER PORT,
(,UERNSEY CHANNEL ISLANO, NO - 3,450,COO ($51,750,0001 FOREIGN CCMMGN STOCK. 
UNDERWRITER: SALOMON BROTHERS INC. (FILE 33-27847 - MAR. 311 (BR. 4 - NEW ISSUE) 

F-l fINNISH EXPORT CREDIT LTD, ETELAESPLAN.oI 8~ SF-00130 HELSI~KI FINLAND, -
200,000,000 ($200.000.000) FORtIGN GOVERN~ENT AND AGENCY DEBT. (FILE 33-27853 -
MAR. 311 (BR. 12 - NEw ISSUEI 

S-1 BOGERT 89 90 DEVELOPMENT DRILLI~G PROGRAM, THE OIL CENTER-2601 NORTHwEST EXPWY,
STE 100o-W, OKLAHOMA CITV, CK 13112 (4051 848-5808 - 8,000 ($40,000,0001 
LIMITED PARTNERSHIP CEKTIFICATE. UNDERWRITER: BOGERT FUNDS INC. (FILE 33-21862 -
MAR. 31) (BR. 3 - NEW ISSUE» 

S-1 TURTLE EQUITIES LTD, 1420 28TH STREET, BCULDER, CO 80303 (303) 447-9849 -
25.000,000 ($750,000J COMMON STOCK. (fILE 33-21865 - MAR. 31) (8R. 11 - NEW ISSUE) 

S-1 MACY RECEIVABLES FUNDING CORP, 1209 ORANGE ST, RILMINGTON, DE 19801 (302) 658-1581 
- 1,OO~,ooo IS1,000,0001 STRAIGHT BONDS. LNDERWRITER: GOLDMAh SACHS & CO,
KIDDER PEABODY & CO INC. (FILE 33-27868 - MAR. 311 (BR. 12 - ~EW ISSUEI 

$-1 MICRO MERGER CORP, 414 EAGLE ROCK AVE, wEST ORANGE, NJ 01052 (201) 731-9252 -
834,019 ($62,5511 COMMON STOCK. 834,019 ($834,019) CCMMCN STOCK. (FILE 33-27870 -
MAR. 311 (BR. 11 - NEW ISSUEI 

F-l REPSOl SA, PASEO DE LA CASTElLANA 89, 28046 MADRID SPAIN, U3 - 20,150,000
($295,015,7021 fORE1GN COMMON STOCK. uNDERWPITEP: GOLDMAN SAC~S & CO,
HORGAN STANLEY f. CO. (FILE 33-27S80 - APR. 03J (BR. 31 

f-t REPSOL SA, PASEO DE LA CASTELLANA 89, 28046 MADRID SPAIN, U3 - 50,000.oco
($2,500,0001 FORE IGN COMMON STOCK. (FILE 33-21881 - APR. 03) (BR. 99 - NEW ISSUE) 

S-I ~ESTFEC HOLDINGS INC, 580 CALIFORNIA ST STE 1340, SAN FRANCISCO, CA 94104 
(4151 3Q7-3218 - 60,000,000 ($60,000,0001 STRAIGHT BONDS. 1,670,120 ($167,012,000) 
PREFERRED STOCK. 1,025.000 ($34,650) COMMON STOCK. (FILE 33-21886 - MAR. 301 (BR. 2 
- NEW ISSUE I 

S-8 PUBLIC SERVICE CO OF NORTH CAROLINA INC, 400 COX RD, PO BOX 1398, GASTONIA. NC 2805~ 
(7041 864-6731 - 200,000 ($2,950,000) COMMeN STOCK. (FILE 33-21903 - APR. 03) (SR. 131 
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S-6 MUNICIPAL INVT TR FD ONE HUNDRED FORTY THIRD INSUREO SERIES,
ONE 1I BERTY PLZ - 13TH FLR, C/O MERRILL LYNCH PIERCE FENNER & SMITH, NEW YORK, NY I008e 
- INDEFINITE SHARES. DEPOSITOR: DEAN WITTER REYNOLDS INC. 
MER"ILL LYNCH PIERCE FENNER £; SMlTH INC, PRUDENTIAL BACHE SECURIT IES INC,
SHEARSON LEhMAN HI.JTTONINC. (FILE 33-27904 - APR. 04) (BR. 11 - NEW ISSUE) 

S-b MUNICIPAL INVESTMENT TRUST FUND MULTISTATE SERIES 5V, ONE LIBERTY Pll - 13TH FlR,

C/C MERRILL LYNCH PIERCE FENNER & S~ITH, NEw YORK, NY 10080 - INDEFINITE SHARES.

DEPCSITOk: CEAN WilTER REYNOLDS INC, MERRILL LYNCH PIERCE FEhNER & SMITH INC,

PAINEWEBBER INC, PRUDENTIAL BACHE SECURI TIES INC, SHEARSON lEHIIAN HUTTON INC. (FILE

33-27905 - APR. 04) (BR. 22 - NEW ISSUE)


$-g ZERO CURP, 444 S FLOftER ST STE 2100, lOS ANGELES, CA 90011 (213) 629-1000 - 500.000 
l$q,~31,250) COM~ON STOCK. (FILE 33-27<;29 - APR. 03) IBR. 6) 

$-8 CERTRON CORP, 5439 E LA PALMA AVE, ANAHEIM, CA 92801 (714) 634-4280 - 150,000

($ 244,500) COMMON STOCK. IFILE 33-27S30 - APR. 03) IBR. 9)


$-8 CHATTAHOOCHEE BANCORP INC, 1642 pcwERS FERRY RD, MARIETTA, GA 30067 (404) 952-7750

- 200,000 (Sl,500.000) COMMON STOCK. (FILE 33-21931 - APK. 02) (BR. 1)


ACQUISlnONS OF SECURITIES 

companies and individuals must report to the commission within ten days on Schedule 
130 if after the acquisition of equity securities of a public company their benefi-
cial interest therein exceeds five percent. Persons eligible to use the short form 
(Schedule 13G) may in lieu of filing a Schedule 130 file a Schedule 13G within 45 
days after the end of the calendar year in which the person became subject to Section 
13(d)(1). Companies and individuals making a tender offer must have on file at the 
time the tender offer commences a Schedule 140-1. 

Below is a list of recent filings of Schedules 13D and 140, which includes the 
following informationr Column 1 - the company purchased (top), and the name of the 
purchaser, Column 2 - the type of security purchased, Column 3 - the type of form 
filed: Column 4 - the date the transaction occurred, Column 5 - the current number 
of shares (in OOO's) owned (top) and the current percent owned, Colwan 6 - the CUSIP 
number (top) and the prior percent owned, and Column 7 - the status of the filing,
i.e., new, update or revision. 

EVENT : HP: ' I) 0 t" / CU:IP' FILWG 
t1At1E Atm CLA ~: OF S TOU - OI,'tifF' FOPM DATE ".OlolfiED PPIOR ... :TATU: 

AD'....AtiC ED t1ED TEC Ht~OL 01; I E ~ I tl CDf1 1.938 009':"'::<':::1(I 

PIC OI,IEP JEF FP'" ET AL 1:::D ~: 27"'8~ 18.2 0.0 tiE'I,1 

ADVAt~CEII MED TECHt1[!LOGIE: IN COM 2.685 lIO':'9",:::1 (I 

PPOPPEP PICHAP1 D ET RL 13D 3 2~"E:":I 25.2 O. u tiE!.1 

AI'\"At~C ED I'1ED TEe H INC 10\ CUM PFIt 2t,3 O(191?9320 
PICOWEP JEFFPY ET AL 13D ':;:,2-;' 89 16.5 O. (I tiEI,1 

FlD'·...At4C ED MED TEe I-i I tiC 10'. Cut·, PFIt 220 I)09''::<'::';'2 0 

PPOPPEP PIC~RFr D ET AL ED 3/27 89 1.:::.8 I). (I riEl.o1 

At1EP I CAt; C I T\' Hi· I t1E:: JDUPt1 CON c..403 02514310 

TA A:: DC COfolr~l.. t~I C AT ror-: L P 13D 4/ 4/8':1 5''''" .'-;:, 59.2 UPDATE 

APITECH COPP COM 496 0404511 (I 

FIIIE'LITY n-n, L TIt ET AL 13D 3-31 89 It .. 7 13.1 UPIIHTE 

CE: E:At'if:: HAPE: COM 196 124;-'8:,1 I) 

: A I TO 'f·O~1C.' I 13D '3 27'"/89 9.1 u, I) NE~I 

CA~lEPDfi IPDtl 1,ICF'f: HLDG INC COM 14.412 1334291 (I 
ABEPCPOMBIF JAME: ~ LILLIE T:T 13D 4- 4,89 4-;'.5 47.5 UPDATE 

DAVIN CO~PUTE'P COPP COM 5. ;'c'4 23E:7811 (I 

LEt~"'HPT: 1,'ILL lAM ~. 13II 3/1 o -e= 10.6 0.0 hEI,! 
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ACQUISITIONS REPORTS CONT. 

rtICI<Eti-::Oti MINf:S LHt CL A 192 253 O;-'5C' 0 
130L[lCOF'P I 1'1V LTD ET AL 14D-1 4~ 7- 8":l 1.9 1. '=' UPItt=JTE 

DICI<EN~DN MIN~~ L TIl CL B eli 272 2531)7'"530 
-,60LDCDf<P INV LTD ET AL 14D-l 4- (~89 C"_I. C 5.2 UPDATE 

EAC nm: WC COl"! 12.0 26822610 
COHEN BAPR'f' F' ::; CD 13D ~v28-'89 6.;-' 1:'•• ~. UPItA1E. 

EMULE>: COPP COM 1.272 29247510 
ADVENT Ii L TI' ET AI i sn 4-- 5"8~ 11. 1 6.1 UPDATE 

FINFttK IAL NEI.I:;: COMPO;; ITE IND COM 2--. , 31791110 
AF'BCO A: :OC lATE''.: 13D 4- 5-8" :::.5 7'.4 UPDATE 

I3LEA:;:ON COJ;'P COM 289 3;';'3 ~:.~1(I 
PDPAPT PAJ;'Tf'lEF': L P ET AL 13D 3-3(1-8~ '5. 1 0.0 riBI 

GPAPHIC : c At~t· !t~G CORP CDt1 4.8":0 ::'~8':St: 1 (I
GAt1CO ItiVE'~lDf< :;: INC ET AL 13D 4- 4 :=:';' 1'5. 1 14.0 UPDATE 

I NFOF't'1AT I Ot1 ~~i:MT TEe Hr~OLDG I E CL A E.:::::: 456':;'0:::1 (I 
MRPfOVIT: HAI<'P'(, 13D 2-24-89 "- .~, fI.O riEl-I 

I NTEPNAT IOtiAl 8fo1E~' HOME: mc COt'! (I 4':.;'0041 I) 

POPTEN 1-lf:F't'lAt' I 13D 4 ·k8'? (I. (I Ii A UPIIHTE 

INTEPNATIDtlHl At~i=J;' HOt'!E: HK CDt~ 692 4'5~O(l41 I)

,-, .....
:ULLIVFtN ~,ICHAf;'D FI BD 4- 4 :::9 C'.I-' -

I r:.o. I UPDATE 

LTV COF'P PFD CDtlV '!,5.25 ';;'8 502210;'1.1 
BFt'.:: PEPF'Y r;- ET AL 1:::n 4 .:: 8":1 7'.2 8.':. UPDA1E 

METALf.ArJC rOPF cnn ':·24 5'?11~:;-11) 
PUBIt~:Oti r'1ITC HELL 1~:D ~: ';:0 :::-;. 5.0 5.3 UPDR1E 

tiEI.1 'r'DJ;'f, PHtJCOJ;oP HiC COM 17'0 649;:8-:<1 I) 
E:AUPO:T LTI: PFtj;-TtiE ",:;:HIP BD 3 27" 8';;' 4.9 O. o ritl.1 

C'VC tlE:TI.ID~'r we COM 0 7'4-;"2':,21 I) 

: E'A!;'~ J;'OEH'( f ,- CO 13D 3 ~:1..89 0.0 19.::: UPDf11E 

:OMEP:ET E:ANr : Ht=cPf:: !tiC COM =:3~ 8:::4617'1 I) 
-:-tf,'DEF' • I/Oli '.:ELDENECf, ET AL 13D 3/29 8-::0 7".4 5.'~ UPI,ATE 

:TANDFtPD PEGI':TER CD COM 15.6:::8 853::::::7" 1 (I 
F'IFTH THIPfi BRt~h ET AL 1;:11 4-' 6/89 '52.6 O. I) riEI.1 

UtilTED HEALTHCAF'E CoF'P CDr1 5·844 910':,8110 
I.IAPF:UPG PINru: l!- CD ET AL 13D .;: .. 5· :::9 3':.• 2 35. C:' UPDATE. 

RECENT II( FlUNGS 
Form 8-K is used by companies to file current reports on the following events: 

Item 1. Changes in Control of Registrant.

Item 2. Acquisition or Disposition of Assets.

Item 3. Bankruptcy or Receiversbip.

Item 4. Changes in Registrant's Certifying ~ccountant.

Item 5. Other Materially Important Events.

Item 6. ReSignations of Registrant's Directors.

Item 7. Financial Statements and Exhibits.


The companies listed below have filed 8-K reports for the date indicated and/or
amendments to 8-K reports previously filed, responding to the item(s) of the form 
specified. Copies of the reports may be purchased from the commission's public
Reference Room (when ordering, please give the date of the report). An invoice 
will be included with the requested material when mailed. 
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---------------------------------------- ------------ ------- ------
SHTE 8K ITEM NO. 

"JA"IE OF tSSU~R	 Cr.OE 123456 7 OUt COM!4ENT 

F~S MORTGAGE CORP MORTGAGE PASS THR eERT WI '''til HEMS 03/14/89
FBS MORTGAGE eo~p MORTGAGE PASS THR eERT NY P«l ITEMS 03/14189
FBS MORTGAGE COR P MORTGAG E PASS THR CERT NY NO ITEMS 03/14/89

FBS MORTGAGE CORP MORTGAGE PASS THR CERT NY P«l ITEMS 03/14/89
FBS MORTGAGE CORP MORTGAGE PASS THR CERT NY NO ITEMS 03/14/89
FBS MORTGAGE CORP MORTGAGE PASS THR eERT NY NO ITEMS 03/14/89
FBS MORTGAGE CORP MORTGAGE PASS THR eERT NY NO ITEMS 03/14/89
FBS MORTGAGE COR P MORTGAG E PASS THR CERT NY NO ITEMS 03/14/89
FBS MORTGAGE CORP MORTGAGE PASS THR CERT NY NO ITEMS 03/14/89
FBS MORTGAGE CORP MORTGAGE PASS THR eERT NY NO ITEMS 03/14/89
F"S MORTGAGE CORP MORTGAGE PASS THR CERT NY NO ITEMS 03/14/89
FBS MORTGAGE CORP MORTGAGE PASS THR eEPT NY NO ITEMS 03/14/B9
GE~ERAL CINEMA CORO DE X X 03/23/89
IMPERIAL BANeORP eA )( 03/31/89
LARRYS ICE CREAM INC DE X X X 01127189
LOS ANGELES SECURITIES GROUP UT X X 03/20/89
METAL8ANC CORP FL X X 03/16/89
MYER.S l E CO GROUP DE X X 03/17189
RA~DOM ACCESS I~C CO X 02109/88 AMEND
sovc E LABOR ATOP IES INC IFLI FL X X X X 03/17/89
SELECTRONICS INC MN X X X 03/23/B9
TEC INC	 MN X X 03/31/89U S SHEL TER CORP IDEI DE X X 03124/89
XI INC IDEI DE X 03119/89


SlGNIRCANT NO-AcnON AND IITE.PRE liVE LE11ERS 

The following is a list of significant no-action and interpretative letters recently
issued by the Division of Market Regulation. These letters express the view of the 
Division respecting novel or important questions arising under the Securities Act of 
1933, the Securities Exchange Act of 1934, the Trust Indenture Act of 1939, the 
Investment Company Act of 1940, and the Investment Advisers Act of 1940. Copies of 
these letters may be obtained by writing to the Public Reference Room, Securities and 
Exchange Commission, Washington, DC 20549, or by making a request in person at the 
Public Reference Room, 450 Fifth Street, NW, Room 1024, Washington, DC, stating the 
name of the subject company, the Act and the Section of the Act to which it relates,
and the public availability date. Copies cost 20 cents per page. 

DIVISION OF MARKET REGULATION 

COMPANY	 ACf/SBCTIOR/RDLI DAT. AVAILU1 Ll'1'Y 
OR OLEAS. MAILED DAT. 

Joseph K. Bannon, CPA	 Exchange Act/Section 15(a) U/09/88 U/09/88 

RMJ Securities Corporation, Exchange Act/Sections 3(a)(42), U/09/88 U/09/88 
Liberty Brokerage Inc. 15(a), lSC 

Discount Corporation of ,Exchange Act/Sections 3(a)(42), U/09/88 12/09/88
New York '15(a), lSC 

Shearson Lehman Hutton Inc.	 Exchange Act/Sections 3(a)(42), 11/17/88 11/17/88
11(d)(1) 

BT Securities Corporation	 Exchange Act/Sections 3 (a)(42), 11/30/88 11/30/88
11(d)(1) 

BT Securities Corporation	 Exchange Act/Sections 3 (a)(42), U/20/88 12/20/88
11(d)(l) 

Shearson Lehman Hutton Inc.	 Exchange Act/Sections 3(a)(42), 02/16/89 02/16/89
11(d)(1) 

Investment Company Institute	 Exchange Act/Section ll(d)(1)/ 01/09/89 . 01/09/89 
Rule 11dl-2 
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SIGNIFICANTNO-ACTION ABD INTERPRETIVBLETTERS CONT.


COMPANY 

ASync Corporation
Async Merqer Sub, Inc.


Maxus Energy Corporation 

Thortec International,Inc.


General Public utilities


NFC plc 

ManufacturersHanovers Trust 

Combined Penny stock Fund


The Equitable Life Assurance

Society of the United States 

Americus Trust companies 

Masco Corporation 

Hong Kong Telecommunications
Limited 

Banco Bilbao Vizcaya, S.A.


Banco Bilbao Vizcaya, S.A.


CUlbro corporation 

Playtex FP Group Incorporated
Playtex Family Products Corp.
Playtex Holdings, Inc.
Playtex, Inc. 

Ametek, Inc.

Ketema, Inc.


Maryland Cable Corp.

Maryland Cable Holdings Corp.


InternationalMinerals &

Chemical corporation


InternationalSecurities

Clearing Corporation


Delta Government Options

Corporations


MABSCO Capital, Inc. 

ACT/SECTION/RULE
OR )QUigU 

Exchanqe Act/Rule 10b-6 

Exchaqne Act/

Rules 10b-6, 10b-13 & 13e-4


Exchanqe Act/Rule 13e-4 

Exchanqe Act/

Rules 10b-6 and 13e-4


Exchanqe Act/

Rules 10b-6 and 10b-7


Exchange Act/

Rules 10b-6, 10b-13

and 13e-4


Exchange Act/Rule 13e-4


Exchange Act/Rule 10b-6


Exchange Act/Rule 10a-l


Exchange Act/Rule 13e-4


Exchange Act/

Rules 10b-6 and 10b-7


Exchange Act/Rule 10b-6


Exchange Act/Rule 10b-7


Exchange Act/Rule 13e-4


Exchange Act/

Rules 10b-6 and 14e-l


Exchange Act/

Rules 10b-6 and 10b-8


Exchange Act/Rule 10b-6


Exchange Act/

Rules 10b-6, 10b-13 and

13e-4


Exchange Act/Section 17A 

Exchange Act/Sec~ion 19(b) 

Exchange Act/Section 15(a):
section 15C(a)(1)(A) 

DATE 
MAILEP 

02/14/89 

02/09/89 

02/07/89 

02/06/89 

02/02/89 

01/27/89 

01/04/89 

12/30/88 

12/30/88 

12/23/88 

12/02/88 

12/01/88 

12/06/88 

11/28/88 

11/22/88 

11/22/88 

11/08/88 

11/04/88 

09/20/88 

01/12/89 

12/21/88 

PUBLIC 
AVAILABILITY 
PATE 

02/14/89 

02/09/89 

02/07/89 

02/06/89 

02/02/89 

01/27/89 

01/04/89 

12/30/88 

12/30/88 

12/23/88 

12/02/88 

12/01/88 

12/06/88 

11/28/88 

11/22/88 

11/22/88 

11/08/88 

11/04/88 

01/18/89 

01/12/89 

12/21/88 

Centex Credit Corporation Exchange Act/Section 3(a)(41) 12/15/88 12/15/88 
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SIGNIFICANT NO-ACTION AND INTERPRETIVE LETTERS CONT. 

COMPANY 

Municipal Securities 
Rulemaking Board 

The Equitable Life Assurance 
Society of the United States 

ACT/SECTION/RULB
OR RELEASE 

Exchange Act/
sections 3(a)(10), 3(a)(29) 
and 15B 

Exchange Act/Section l1(a) , 
Rule lla2-2(T) 

DATE 
MAILED 

01/18/89 

12/22/88 

PUBLIC 
AVAILABILITY 
DATE 

01/18/89 

12/22/88 

Landmark Securities, Inc. 

National Royalty Exchange 

HVA Multifamily Loans Asset Sale Program 

Exchange Act/Section 

Exchange Act/Section 

Exchange Act/
Section 3(a) (41) 

15(a) 

15(a) 

01/27/89 

12/21/88 

12/22/88 

01/27/89 

12/21/88 

12/22/88 
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