
[ sec newsudioest 
1\(1 1 1989__ Issue 89-88 May 10, 1989 

_l b.........."r.. It:.~ 1"\1\ 
:YCJ;ANGE COMM!8Sft Jf 

COMMISSION ANNOUNCEMENTS 

JAMES L. SANDERS NAMED REGIONAL ADMINISTRATOR 
OF LOS ANGELES REGIONAL OFFICE 

David S. Ruder, Chairman of the Commission, today announced the appointment of James 
L. Sanders as Regional Administrator of the Commission's Los Angeles Regional Office. 
In announcing the selection, Chairman Ruder said, -Throughout his career, James 
Sanders has demonstrated excellent judgment, strong litigation skills, and effective 
leadership. I am confident that he will do an outstanding job for the Commission.-
Mr. Sanders is an Assistant U.S. Attorney with the Major Fraud Unit of the Los Angeles
U.S. Attorney's Office. Previously, he was an Assistant U.S. Attorney in Chicago,
where he was a member of the Special Prosecutions Division. He began his legal career 
in 1974 with the Commission in its Chicago Regional Office following graduation from 
the University of Tulsa Law School. While with the Commission, he became a Branch 
Chief in the enforcement section and was responsible for a number of major securities 
cases. As an Assistant U.S. Attorney, he has handled cases involving insider trading,
stock market manipulation, RICO, bribery of public officials, income tax evasion, and 
mail fraud. (Press Release 89-31) 

lDMIfISTRATIVE PROCEEDINGS 

NASD ACTION AGAINST LSCO SECURITIES, INC• 
.·1DFIRM OFFICERS AFFIRMED 

The Commission affirmed sanctions imposed by the NASD on LSCO Securities, tnc,, a 
Wichita, Kansas brokerage firm, Bob F. Larmer, its president, Arthur Sykes, Jr., a 
director and registered principal, Russell I. Teel, vice president, and Pearl I. 
Hummel, cashier. The NASD censured Respondents, fined LSCO and Larmer $7,500, jointly 
and severally, imposed a separate $1,000 joint and several fine on LSCO, Larmer, and 
Teel, and suspended Larmer from association with any NASD member for ten business days. 

The Commission found, as had the NASD, that, in 1985, LSCO, Larmer, and Sykes were 
responsible for charging customers unfair markups in sales of Merge Tech, Inc. stock;
that LSCO, Larmer, and Tee1 were responsible for sales literature sent to customers by
the firm's registered representatives that violated NASD standards, and for failing
to observe NASD supervisory requirements with respect to such literature; and that 
LSCO, Larmer, and Hummel failed to comply with net capital, customer protection, and 
recordkeeping requirements. 

In affirming the sanctions assessed by the NASD, the Commission stated that respon-
dents' violations -involved rules that provide important safeguards for the protection 
of public investors.- It also noted that the firm and Larmer had previously been dis-
ciplined twice by the NASD. (Re1. 34-26779) 

PROCEEDINGS INSTITUTED AGAINST GLENN GOLENBERG 
AND LAWRENCE ADLER 

On May 8, Judge Bell from the U.S. District Court for the Northern District of Ohio 
entered Judgment in SEC v. Glenn Go1enberg~ et a1., filed on May 1 [see LR-12074]. 
Subsequently, on May 8, the commission inst1tuted separate administrative proceedings
against Golenberg and Lawrence Adler under Section 15(b)(6) of the Securities Exchange
Act of 1934. Simultaneously, Golenberg and Adler offered Offers of Settlement for 
the purpose of disposing of the issues raised by these proceedings. 

In accepting their Offers of Settlement, the Commission found that Golenber9 and Adler 
had been permanently enjoined by the U.S. District Court for the Northern District of 
Ohio from future violations of the antifraud provisions of the Exchange Act. 



Based upon these findings, the Commission ordered that Golenberg and Adler are barred 
from association with any broker, dealer, investment adviser, investment company, or 
municipal securities dealer with a right to reapply after four years and two years,
respectively. (LR-12069; 34-26795; 34-26796) 

CIVIL PROCEEDINGS 

AVANTI ASSOCIATES ENJOINED 

The Commission announced that on April 25 U.S. District Judge Paul G. Rosenblatt 
entered a Final Judgment of Permanent Injunction by Default against Avanti Associates 
First Mortgage Fund 84 Limited Partnership of Phoenix, Arizona. The Final Judgment
enjoins Avanti from violations of the antifraud and filing provisions application to 
issuers. (SEC v. Avanti Associates First Mortgage Fund 84 Limited Partnership, USDC 
DAZ, Civil 88, 2124 PHX PGR). (LR-12090) 

INVESTMENT COMPANY ACT RELEASES 

PIPER JAFFRAY INVESTMENT TRUST INC. 

A notice has been issued giving interested persons until May 30 to request a hearing
on an application filed by Piper Jaffray Investment Trust Inc., American Government 
Income Fund Inc., American Government Income PortfOlio, Inc., and American Government 
Term Trust Inc. (Funds) and Piper Capital Management Incorporated (collectively, Appli-
cants). The application requests an order permitting the Funds to deposit uninvested 
cash balances into a single joint account to be used to enter into large repurchase 
agreements. (Rel. IC-16946 - May 5) 

THE ADVANTAGE INCOME OPPORTUNITY FUND 

A notice has been issued giving interested persons until May 30 to request a hearing
on an application filed by The Advantage Income Opportunity Fund for an order granting 
an exemption from various provisions of the Investment Company Act and rules to permit
Applicant to impose a contingent deferred sales load, to waive the deferred sales 
charge under certain circumstances, and to permit certain exchange offers. (Rel.
IC-16947 - May 5) 

HOLDING COMPANY ACT RELEASES 

ENERGY INITIATIVES, INC. 

An order has been issued authorizing a proposal by Energy Initiatives, Inc. (Ell),
subsidiary of General Public utilities Corporation, to make capital contributions to 
Prime Energy Limited partnership, a New Jersey limited partnership and subsidiary of 
Elmwood Energy Corporation, directly or indirectly through Elmwood in the aggregate
amount of $3,165,000 in connection with a proposed cogeneration facility to be located 
in Elmwood Park, New Jersey. (Rel. 35-24880 - May 5) 

THE COLUMBIA GAS SYSTEM, INC. 

An order has been issued authorizing The Columbia Gas System, Inc., a registered hold-
ing company, and two of its subsidiaries, Columbia Gas Transmission Corporation and 
Columbia Natural Resources, Inc. (CNR), to enter into a Reorganization Agreement and 
Plan that provides: (1) for CNR to acquire all of the production, exploration, and 
other non-transmission properties owned by Transmission in several states, including
oil properties, gas properties, and the coal properties; (2) in exchange therefor,
CNR will issue common stock to Transmission equal in value to the aggregate net book 
value of the natural resource properties received from Transmission; and (3) Trans-
mission will then transfer the CNR common stock to Columbia in exchange for its own 
common stock of an equal aggregate par value for retirement. (Rel. 35-24881 - May 5) 
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USnNG, DEUSnNG AND UNUSTED TRADING ACTIONS 

WITHDRAWAL GRANTED 

An order has been issued granting the application of INTERNATIONAL TELECHARGE, INC. 
to withdraw its common stock, $.01 par value, from listing and registration on the 
Boston Stock Exchange. (Rei. 34-26786) 

DELISTINGS GRANTED 

Or1ers have been issued granting the applications of the Boston Stock Exchange to 
strike the specified securities of the following companies from listing and registra-
tion thereon: DIMIS, INC., common stock, $.01 par value. (Rei. 34-26787); and OMNI-
DENTIX SYSTEMS CORPORATION, common stock, $.01 par value. (Rei. 34-26788) 

UNLISTED TRADING SOUGHT 

A notice has been issued gl.vl.nginterested persons until May 26 to comment on the 
application of the Midwest Stock Exchange for unlisted trading privileges in two over-
the-counter issues, Cellular communications and Comcast corporation, Class A and to 
withdraw unlisted trading privileges in two over-the-counter issues, Blockbuster Enter-
tainment and Intergraph corporation. (Rei. 34-26789) 

SELF-REGULATORY ORGANIZATIONS 

TEMPORARY APPROVAL OF PROPOSED RULE CHANGE 

The Commission temporarily approved until August 12 a proposed rule change filed by
The Depository Trust Company (SR-DTC-88-19). The proposal implements DTC's Automated 
Tender Offer Program. (Rei. 34-26784) 

ACCELERATED APPROVAL OF PROPOSED RULE CHANGE 

The Commission granted accelerated approval to a proposed rule change filed by the 
Midwest Clearing corporation (SR-MSC-89-1) that provides for accelerated processing
of over-the-counter trades. (Rei. 34-26785) 

SECURITES ACT IEGISTRAnoNS 
Tbe following registration statements have been filed with the SEC under the Securi-
ties Act of 1933. The reported information appears as follows: Form, Name, Address 
and phone Number (if available) of the issuer of the security, Title and the number 
and/or face aaount of the securities being offered, Name of the managing underwriter 
or depositor (if applicable), Pile number and date filed, Assigned Branch; and a 
designation if the statement is a New Issue. 

S-8 SVMeGlICS INC, 8 NEw ENGLANiJ EXECUTIVe PARK, BURLINGTON, MA 01803 (617) 221-1000
-
2.~OO,OOO (54,85G,OCOI COMMON STOCK. (rILE 33-28363 - APR. 28) (BR. 9)


S-8 hOUSTON INDUSTRIES INC, 4300 POSl OAK PKwY. 5 POST OAK PK, HOUSTON, TX 71021 
(713) 629-3~OO - 2,000,000 (Sll0,OOO,OOO) CTHER SECURITIES INClUOI~G VOTING TRUST. 
(fiLE 33-28369 - MAY. 011 CBR. 8) 

S-b CPPENHEIMEk ZERO COUPON us TRE.SUKIES TRUST SERIES E, TWG WCKLD TRADE eTR, NEw YORK,
NY l004A (212) 323-0200 - lNDEFINITE SHARES. DEPOSITOR: 
CPPENHEIM ER FUND MANA6EME" T INC. (FI LE 3.1-2&310 - MAY. ,)1) IBR. 20 - NEW ISSUE) 

S-4 DE ANlA COMMUNITIES INC, 9111 WILSHIRE BLVD, SIXTH FLR. BEVEkLY HILLS, CA 90210

(2131 550-1111 - 9,542,QOO lS54,293,98C) CCMMCN STOCK. 54.100.000 ($15,331,350)

STk~IGHl BONOS. UND~RhRITER: ~EAR STEARNS ~ CO INC. DREXEL BURNHA~ LAMBERT INC.

(fILE 33-28401 - loin. OU 18R. 5 - NEW ISSLE)


5-3 BURNHAM PACIFiC PROPERT IES l... 610 ASH ST, SAN DIEl>l;,CA 92101 (619) 236-1555 -C, III

20J,00~ lS3.538.750) COMMON STeCK. ir ne 33-28425 - APR. 281 (BR. 6)
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5-9 COMMor-.wEALTHENERGY SYSTE~, OhE /o1AINST, POBOX 9150, CA14BRIDGE, MA 02L42 
(6171 2Z~-400J - 5)0,000 ($15,220,0001 OTHER SECURITIES INCLUDl~G VOTING TRUST. (FILE
33-28435 - MA'Y. 01) (BR. 71 

S-l ACCEPTANCE INSURANCE HOLDINGS INC, PROFESSIONAL TWR STE SOC, 105 S 17TH ST, OMAHA, 
NE 68102 (4021 344-8800 - 100,000 (SI,700,OOO) COMMON STOCK. (FILE 33-28440 - MAY. 011 
(6R. 91 

S-2 IHOPLASTY IN(", 1385 CENTENNIAL .JR, ST PAUl, MN 55113 (612) 636-4112 - 715,418

($1,609,0<;01 COM~ON STOCK. (FILE 33-28442 - ~AY. 01) (BR. ell


S-1 KISMET INC, 8L8 FIFTh A~E 5TE 303, SAN RAFAEL, CA <,14901(415) 453-7500 - 2,750,632

COMMON STOCK. (fiLE 33-28443 - MAY. 01) (BR. 12 - NE\t ISSUEI


S-3 VIRGINIA ELECTRIC & POWtR co, O~E JAMES RIMER PLAZA, RICH~OND, VA 23261

(8041 711-3000 (FILE 33-28450 - HAY. 031 (BR. 13)


S-8 INTER TEL INC, 6505 W CHA~OLER BLVD, CHANDLER, Al 85226 (6021 961-9~00 - 250,000

($e25,O,101 COMMGN STOCK. (FILE 33-28475 - MAY. 02) (SR. 11


S-b COMMUNICATIONS SYSTEMS INC/M~, 213 S MAIN SI, HECTOR, MN 55342 (612) 848-6231 -
20Q,OOJ ($1,412,500) CO~~ON STOCK. (fiLE 33-28486 - MAY. 01) (BR. 1) 

S-8 VESTAR INC, b50 CLIFfSIDE DR, SAN DIMAS, CA 91773 (714) 394-4000 - 600,000

($600,000) OTHER SECURITIES tNCLUDl~ VOTING TRUST. 107.500 ($410,850) CCMMON STOCK.

(fILE 33-213481 - MAY. 011 (BR. 8)


S-3 SELECT IVE INSURANCE GROUP INC, 40 WA~TAGE AVE, BRANCHVILLE, NJ 01890 (201) 948-3000 
- 300,000 (S7,125,0001 COMMON STOCK. (FILE 33-28488 - MAY. 01) (SR. 10) 

S-} SlJ,~MICROSYSTEMS INC. 2550 GARCIA AVE, MOUNTAIN VIE •• CA 94043 (4151 960-1300 (FILE
33-2848<; - MAY. 011 (8R. 101 

S-8 ~AVE~LY INC, 428 E PRESTGN ST, BALTIMORE, MO 21202 (301) 528-4000 - 346,000

(S11,245,QOCI COM~Oh STOCK. (fILE 33-28502 - MAY. 021 (BR. 121


5-3 COSKOCIL COMPANIES INC, 321 N MAIN ST, SOUTH HUTCHINSON, KS b7505 (316) 663-1005
-
280,oon ($2,470,000J COMMON ~TOCK. (FILE 33-28503 - MAY. 02) (SR. 31


~-lA fLAG INVESTORS GROWTH & INCOME FUND INC, 135 E BALTIMORE ST. BALTIMORE, MD 21202

(3011 127-1700 - INDEfINITE SHARES. (FILE 33-28510 - APR. Zb) (BR. 16 - NEW ISSUE)


REGISTRATIONS EFFECTIVE 

Apr. 17: Franklin Financial Corporation, 33-27232-A; In-Psych Corporation, 33-15822-
LA; Linium Technology, Inc., 33-27481; PAB Bankshares, Inc., 33-27456-A. 
Apr. 18: American Eagle Investment Corp., 33-27627; Atcorp, Inc., 33-27565; BMJ Finan-
cial Corp., 33-27441; Colorocs Corporation, 33-24386; Enclean, Inc., 33-25629; Griffin
Capital, Inc., 33-27340-LA; Hawk Investment Corp., 33-27625; Imperial Capital Corp., 
33-16655-LA; Lavi Investment Corp., 33-26054; National Techteam, Inc., 33-26689; Owl 
Investment Corp., 33-27623; Peregrine Capital Corp., 33-27626; Sevenson Environmental 
Services, Inc., 33-27287; Three Eights Ltd., 33-27624. 
Apr. 19: Aura Systems, Inc., 33-27164; Campbell Resources Inc., 33-27043; Chambers 
Development Company, Inc., 33-27750; Computer Network Technology Corp., 33-18501; Ener-
gen Corporation, 33-27570; Hughes Homes, Inc., 33-27663; Tax Exempt Securities Trust,
Series 301, 33-27770; Union Planters Corporation, 33-27784. 

RECENT II( FIUNGS 
Form 8-K is used by companies to file current reports on the following events: 

Item 1. Changes in Control of Registrant.

Item 2. Acquisition or Disposition of Assets.

Item 3. Bankruptcy or Receivership.

Item 4. Changes in Registrant's Certifying ~ccountant.

Item 5. Other Materially Important Events.

Item 6. Resignations of Registrant's Directors.

Item 7. Financial Statements and Exhibits.
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The companies listed below have filed 8-K reports for the date indicated and/or
amendments to 8-K reports previously filed, responding to the item(s) of the form 
specified. Copies of the reports ••y be purchased from the commission's Public 
Reference Room (when ordering, please give the date of the report). An invoice 
will be included with the requested material when mailed. 
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RECENT 8K FILINGS CONT. 

,,~. E cr ISSUER ----------------------------------------
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04117/89 
04/21189 
05/!J5/89 
05105/8<) 
121291138 
04/26/89 
04/05/89 
04118189 
0,../21189 
04/13/89 
05/08/119 
0411918<) 
04126/89 
04/14/89 
04/19/89 
04/19/89 
04/18/89 
04111189 
04114/89 
04/211/89 
04126/89 
03/22189 
0,../25/89 
0"'/28/89 
03/01139 
12121188 
01/10/89 
J1/24/aq 
V2lC7I89 
02121/89 
0""18/89 
05/02l8CJ 
04/1218Q 
0412~/8q 

A~END 

''''END 
A"'eND 

AMEND 

AMEND 
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RECENT BK PILINGS CONT. 

,~y f 'JF JSS'Jr~ --------------------~-------------------

MUNltlPAL UEVELOPMENT CORP 
~ATT ONAL BANCSHARES CORP CF TEXAS 
NORT~ AMERICAN VENTURES I~C 
PA~ AMEPICAN INTERNATIONAL INC 
FEAeHTREE EOUIlIES INC 
PREMIER ACCEPTANCE CORP I,NI 
PR~BAC INTERNATIONAL CORP 
CI~TEX E~TERTAINMENT INC 
QUANTEX OeYELOp~eNT CCRP 
RJP HOLOt ..CS CORP 
PJP HOlOINGS GROUP INC 
PJr ~A81 sea INC 
pt'RU HOUSI~G TRUST 1987-1 
SAV~Y INDUSTPIES INC 
SC~ERER HEAL THCARE INC

SKYlINK AMEUCA INC

STlNOARD METALS CORP

SlJNRISE 8ANCORP INC

SUNWOOD COR"

TARDIS INC

TEXAS PACIFIC LAND TRUST

TEXA S UTILITIES elECTRIC co

TRAVELERS MORTGAGE SERVICES INC

TRt~ARK COPPORlTION

U~IT ED B~NKERS INe

VA~GUARD CELLULAR SYSTEMS INC

VE"ITEC INC

VEP.NITRQN COR~

VIOEOSPECTION INC IUTI

"ESTFLAG CORP

WHARF ~ES~U~CES LTD


STATE 
CODE 

8K IT EPI 'I/). 
12345"1 ------------ DAT::;-------. cn~MENT ------

DE 
TX 
MO 
NV 
CO 

Fl 
DE 
NY 
DE 
DE 
DE 
DE 
DE 
DE 
AL 
DE 
DE 
DE 
CO 

n 
NJ 
NY 
DE 
NC 
LA 
DE 
UT 
UT 

X 
)( 

X 
X 

X 
X 
X 
X 
X 
X 
X 
X 

X 
X 

X 
X 

X X 
fCJ ITE"S 

X 
N) ITEMS 

X 
X 

It 
X 

X 
X 
X 

X lC 
X 

X 

)( 

X 

X 
X 

X 

)( 
I( 

x 

X 

X 

X 

x 

x 
X 
X 

x 
X 
lC 

04/18/89
l!4/28/89
03/16/89
04/28/89
01/19/89
04/27189
Q4/27189 
04/14/89
04/17/89 
04/28/89
04/28/89
04/28/89
04/01/89
121l1l88 
04/24/89
04/12189
04/27189
04/26/89
02106/89
04/19/89
12131/88 
05/02189
04127189 
04/21189
04/20/89
04114189 
03/31/89
04/3J/89
03/13/89 
04/07189
04/26/89 

AMEND 

AMEND 

AMEND 
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CALLS FROM ~HE PUBLIC
Members of the public seeking information and/or material from the Commission Con-
tinue to complain of being incorrectly referred to the wrong telephone number by
Commission staff. The following information is furnished to assist you in directly
calling the appropriate office: 

Consumer Affairs (272-7440) - Investor inquiries and complaint processing informa-
tion. 

Freedom of Information Branch (272-7420) - Requests concerning FOIA, privacy Act,
Sunshine Act, confidentIal treatment matters, etc. 

Personnel Locator (272-2550) - Requests for names and phone number of Commission 
personnel. 

Public Affairs (272-2650) - Information about matters in the SEC News Digest,
the commissIo~'s operations, and calls from the press not directed to particular
individual and other related matters. 

Public Reference (272-7450) - Requests for information on whether or not a document 
has been filed, etc. 

Publications unit (272-7460) - Requests for forms, studies, directories, filing
requirements, copy procedures, etc. 

Office of the Secretary (272-2600) - Requests for information on the Commission 
calendar. 

******************************************************************************************
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