
COMMISSION ANNOUNCEMENTS 

ADDITION TO WEEKLY CALENCAR 

David S. Ruder, Chairman of the Commission, will testify before the Subcommittee on 
Telecommunications and Finance of the Energy and Commerce Committee of the House of 
Representatives on Thursday, June 1st, beginning at 9:30 a.m. The hearing will be 
held in Room 2322, Rayburn House Office Building; subject will be the Commission's 
proposals to amend the Trust Indenture Act. 

JOSEPH M. FUREY APPOINTED ASSISTANT DIRECTOR,
SELF-REGULATORY INSPECTIONS IN MARKET REGULATION 

Richard G. Ketchum, Director of the Division of Market Regulation, announced that 
Joseph M. Furey has been appointed Assistant Director of the Office of Self-Regulatory 
Inspections. Mr. Furey joined the Commission's staff in April 1984 as an attorney in 
the Division's Office of Securities Processing Regulation. After also serving as an 
attorney in the Division's Office of Market OperAtions and Surveillance, Mr. Furey was 
appointed Branch Chief, Options Regulation in the Divisionis Office of Self-Regulatory 
Oversight and Market Structure in May 1987. (Press Release 89-40) 

FRIEND-OF-THE-COURT BRIEF FILED 

Daniel L. Goelzer, General Counsel of the Commission, announced today that the Solici-
tor General, on behalf of the United States and the Commission, filed in the U.S. 
Supreme Court, at the Court's invitation, a friend-of-the-court brief 1n support of a 
petition for Supreme Court review in Bob Reves, et al. v. Arthur Young & Co. The 
petition, filed by a representative of a class of purchasers of interest-bearing
promissory notes sold by a farmers cooperative association, seeks review of the 
decision of the u.S. Court of Appeals for the Eighth Circuit that the cooperative's
notes are not securities. The notes were widely sold in minimum denominations of 
$100 to obtain funds for the cooperative's day-to-day operations and business ven-
tures, were payable on demand, and were marketed as part of the cooperative's self-
styled "investment program" to cooperative members and others. The commission's brief 
takes the position that the cooperative's notes are securities and that the Court of 
Appeal's decision warrants Supreme Court review. (Press Release 89-41) 

ADMINISTRATIVE PROCEEDINGS 

REGISTRATION OF FIRST CONTINENTAL FINANCIAL CORPORATICN 
AND FIRST CONTINENTAL SECURITIES CORPORATION REVOKED 

The Commission issued an order by default revoking the registration of First Continen-
tal Financial Corporation of America as an investment adviser and the registration of 
First Continental Securities corporation of America as a broker-dealer. Neither filed 
an answer to the Commission's March 1, 1989 Order Instituting Public Proceedings under 
Sections 203(e) and 203(f) of the Investment Advisers Act of 1940 and Sections 15(b)
and 19(h) of the Securities Exchange Act of 1934 (Order). The Commission found, 
amon~ other things, that from April 1985 to the present, Continental Financial was a 
registered investment adviser and from October 1986 to the present, Continental Securi-
ties was a registered broker-dealer; and that on March 11, 1989, Continental Financial 
and Continental Securities, along with other defendants, had been enjoined by the U.S. 
District Court for the Eastern District of Michigan, Southern Division, from future 
violations of the antifraud provisions and certain regulatory prov1sions of the securi-
ties laws. The Complaint alleged that defendants offered and sold securities through
material misrepresentations and omissions and misappropriated the proceeds from these 
sales and other funds contained in client custodial accounts. (ReI. 34-26845) 



CIVIL PROCEEDINGS 

JOHN N. CLARK III ORDERED TO PAY ITSA PENALTY 

A Milwaukee, Wisconsin area man found liable for insider trading by a federal jury in 
Seattle, Washington last April has been ordered to pay an Insider Trading Sanctions 
Act (ITSA) penalty of $75,000. The order by Judge Thomas S. zilly is the first ITSA 
penalty ordered paid by a defendant after trial of an insider trading case. Previous 
ITSA penalties have been paid pursuant to settlements of Commission complaints. 

On April 3, a jury found John N. Clark III liable for trading on inside information 
when he bought the stock of Affiliated Hospital Products shortly before his employer,
Smith & Nephew Associated Companies, pIc, announced that it was planning to acquire
the company. 

Clark was ordered to disgorge his personal profits of $47,466.32 from the sale of 
Affiliated stock, interest on his profits, and to disgorge the profits of his wife and 
his broker, whom he had tipped, for a total disgorgement of $57,023.82. Judge Zilly 
also enjoined Clark from further violation of the laws against securities fraud for 
five years. (SEC v. John N. Clark III, et al., USDC WDWA, Civil Action No. 87-711Z).
(LR-12111) 

DUPONT INSTRUMENTS CORPORATION ENJOINED 

The Chicago Regional Office announced that on May 15 the U.S. District Court for the 
Middle District of Florlda entered a Final Judgment and Order of Permanent Injunction
against Dupont Instruments Corporation, enjoining' it from future violations of the 
antifraud provisions of the securities laws. Dupont, through Monica M. lIes, its cur-
rent president, consented to the Order without admitting or denying the allegations
in the Complaint. 

The February 13 Complaint alleges that Dupont, Robert E. lIes, and M. lIes violated 
the antifraud provisions in connection with the purchase and sale of Dupont common 
stock in that R. !les and M. !les caused Dupont to disseminate letters, financial 
statements, and other information to Dupont shareholders and market makers which 
contained misrepresentations and omissions of material facts. 

M. lIes was permanently enjoined on February 14 from future violations of the anti-
fraud provisions. She consented to the injunction without admitting or denying the 
Complaint's allegations. The action remains pending as to R. t Les , (SEC v. Dupont
Instruments Corporation, et al., MDFL, Civil Action No. 89-123-CIV-ORL-18, filed 
February 13, 1989). (LR-12105) 

CRIMINAL PROCEEDINGS 

ROBERT A. DIIANNI PLEADS GUILTY 

The Boston Regional Office and the Office of the U.S. Attorney announced that on May 22 
Robert A. Dilanni pled guilty to eight criminal counts in connection with a scheme 
whereby he defrauded clients of over $3 million between early 1986 and 1988. The 
criminal information presented before Judge Douglas P. Woodlock, U.S. District Court 
for the District of Massachusetts, alleged that Dilanni falsely promised numerous 
clients that he would buy valuable securities for them and manage their investments. 
In fact, Dilanni did not invest the clients' monies as promised and offered a variety
of false excuses when clients requested their stock or a return of their money. 

The Court delayed Dilanni's sentencing to November 28, 1989 to allow Dilanni an oppor-
tunity to make full restitution to the victims of the schemes. At that time, the U.S. 
Attorney will recommend a sentence of incarceration not to exceed 3-1/2 years.
Dilanni's criminal conviction on charges of mail, wire, and securities fraud and the 
interstate transactions of stolen property is the result of an investigation by the 
Boston Regional Office, the NASD, the Office of the U.S. Attorney in Massachusetts,
and the FBI. (U.S. v , Robert A. Dilanni, Cr. No. 88-371-WD, DMA). (LR-1210B) 
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HOLDING COMPANY ACT RELEASES 

CSW CREDIT, INC.; ARKANSAS POWER & LIGHT COMPANY;
SYSTEM ENERGY RESOURCES, INC.; ENTERGY CORPORATION 

Notices have been issued giving interested persons until June 19 to request a hearing
on a proposal by the following companies filed under Release 35-24895, dated May 25: 
CSW CREDIT, INC. - subsidiary of Central and South west corporation, for Cred it to 
change its debt to equity ratio from 80% debt and 20% equity to a requirement that 
the equity ratio be not more than 20%; ARKANSAS POWER & LIGHT COMPANY - subsidiary of 
Entergy Corporation, which until May 19 was known as Middle South Utilities, Inc., to 
finance the purchase of its nuclear fuel by lease in the approximate amount of up to 
$250 million; SYSTEM ENERGY RESOURCES, INC. - subsidiary of Entergy Corporation, which 
until May 19 was known as Middle South Utilities, Inc., to acquire its nuclear fuel 
by lease in amounts of up to $250 million; and ENTERGY CORPORATION - a registered
holding company, and which until May 19 was known as Middle South utilities, Inc.,
to guarantee the performance of its subsidiary, System Energy Resources, Inc., under a 
nuclear fuel financing arrangement, under which such fuel may be leased in an aggre-
gate amount of up to $250 million. 

SELF-REGUUTOIY ORGANIZADONS 

EFFECTIVENESS OF PROPOSED RULE CHANGES 

Proposed rule changes filed by the following have become effective under Section 19(b)
(3)(A) of the Securities Exchange ~ct of 1934: Depository Trust Company (SR-DTC-89-8)
modifying its underwriting service fee schedule. (Rel. 34-26865); and The Midwest 
Clearing Corporation (SR-MCC-89-3) authorizing it to transfer residual credit positions
through the Automated Customer Account Transfer System. (ReI. 34-26867) 

NOTICE OF PROPOSED RULE CHANGE 

The Midwest Clearing Corporation filed a proposed rule change under Rule 19b-4 (SR-
MCC-89-2) to amend its Certificate of Incorporation and By-Law provisions concerning
its Board of Director liability. publication of the proposal is expected to be made 
in the Federal Register during the week of May 22. (ReI. 34-26866) 

SECURITIES ACT REGISTRATIONS 

The following registration statements have been filed with the SEC under the Securi-
ties Act of 1933. The reported information appears as foilowsl Form, Name, Address 
and Phone Number (if available) of the issuer of the security, Title and the number 
and/or face amount of the securities being offered, Name of the managing underwriter 
or depositor (if applicable), File number and date filed, Assigned Branch, and a 
designation if the statement is a New Issue. 

5-t8 COSTA ~ESOURCES CORP, 3303 LEE PKWY, DALLAS, TX 7521q (214' 622-6780 UND~RWRITER:

HAY'=S BROTHERS INC. (FIlt: 33-2E642-FW - M~Y. 12) CBR. 3 - NEW ISSUEI


5-18 use ss=r s WISCONSIN LI"1ITED P~RTNERSHIP, 10 SECOND ST NE STE 301, "41t<JNEAPf')LIS, loiN

55413 (6121 623-4220 - 8,vOO ($4,000,0001 LIMITED PARTNERSHIP CERTIFICATE. (FILE

33-28643-C - IoIAY. 15) (BP. 11 - ~EW ISSUE)


~-1 SYNETTC INC, 1900 POLLITT DR, F.IRLAWN, ~J 07410 (2011 703-C503 - 1,610,JOO

(S17,710,JOOt CCM~ON ST~CK. UN[ER~RITER: CREXEl BURNH'~ lA~8ERT INC,

THN4S8~ "'CI(INNCN SECUPITIES INC. (FILE 33-28654 - MAY. IS) CBR. 5 - NEw ISSUEI


S-l SY~ANTfC CORP, 10211 TORRE A~E, CUPERTI~O, CA 95014 (4081 253-96J' UNDERWRITER:

DONALDSON LUFKIN & JENRETTE SECURITIES C, ROBERTSON STEPHENS & CO. (FILE 33-28655 -

'1AY. Ie) (SR. 10 - NEW ISSUEI


s-n S"lITH tURNEY ~ORTGAGf CAPITAl CORP, 1345 AVE OF THE AMERIC~S, NEW Yool(, NY 101:>5 
(212) 61)18-6544 - 650,000,000 Uf50,OOO,ooot MORTGAGE BONOS. (FILE 33-2S773 - ...AY. lql 
(SR. 12) 
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S-l lVCt\DELl PETROCHEMICAL CO. 1221 ~CKINNEY ST, STE 1600. HOUSTON, T)( 7101;) 
11131 652-7201) - 300,'lOc.ooa U:!OJ.OOO.OOO) STRAIGHT BCNDS. (FILE 33-28774 - ~AY. 191 
(BR. 1) 

S-18 cLL'::R PlDunRIES I~C. 118 S!:VENTEENTH ST. s r s 1930, DENVER, CO 80202 (3,)3) 623-4443 
- 25.000 ($200,000) COMMONSTOCK. 13,750,000 ($275,000) COM~C~ STeCK. 62,500,000 
($2.500.~OOI CC~M~N STOCK. 2.5CO (1125) WARRANTS. OPTICNS OR RIGHTS. 2.000.000 
($48.001)) CCM"4CNSTOCK. UNDERWRITER: KCBER FINANCIAL CORP. «FILE 33-28715 - ~AY. 19) 
(BR. 11 - NEW ISSUE) 

S-2 J!;J SNACK FrODS CORP. 6000 CENTERAl HWY, PENNSAUKEN, NJ 08109 (6-)9) £::65-9533
-
557,165 (t.l5,182.7461 CCMMONSTeCK. (FILE 33-28716 - MAY. 191 (BR. 4)


5-8 SC'JTT PAPER CO. SCOTT PU, PHILAD!:LPHIA, PA 19113 (215) 522-5000 - 4.000.000

($174.00),000) Co~MON STOCK. (FILE 33-28777 - MAY. 19' (BR. 8)


S-l FIR ST ! ~HER BANCORP INC, ONE SUM~IT CT RTE 52, fISHKIll.' NY 12524 (914) 896-6215
-
2.665, e51 ($34,334.114) COMMONSTOCK. (FILE 33-28778 - MAY. I'H (M. 2 - NEW ISSUE)


S-8 TEL TO~:E CORP. 10801 120TH .WE NE, KIRKLAND, WA 98033 (206) 821-9626 - 10,00)

($52.<;001 CCMMCNSTOCK. (fILE ~3-2877C; - flAY. 19) (BR. 8)


S-18 C0RR~LESS USA INC. 2211 NORFClK. STE 818. HOUSTON, TX 77098 (713) 522-6464 -
575.000 ($2,875.000) CoM~ON STOCK. 656,250 ($1,416,562.501 CC~MON STOCK. 50,000 
($5001 W~QRANTS. OPTIONS all. RIG~TS. 50,000 ($300.0001 COMMONSTOCK. 31.250 
($156,2501 COMMONSTOCK. UNDERhRlTER: R08YNS CIlPITAL CORP. (FILE 33-28788-FW -
/'lAY. 15) (BR. 2 - NEW ISSUE) 

5-18 ~=l(HALL ItlDUST~IES tNC, 25655 SPRINGI!ROOK AVENUE, SAUGUS. CA 91350 (8051 253-1295 -
1,150,OO~ ($6.~OO,OOOI CCMMeN STOCK. 100,000 (S100) W.RRANTS. OPTIONS OR RIGHTS. 
100.000 ($720.0001 COMMONSTOCK. UNDERloIRITER: ~EYERS H J & CO INC. (FILE ":\3-281q5-LA 
- MAY. 16) (BR.4 - NEW ISSUE) 

S-18 NFS SERVICES INC. 11 BROADWAY, NEloI YORK. NY 10004 - 515.000 ($2,875.000'

COMMONSTOCK. 575,000 ($4.31Z.~OO) COMMONSTOCK. 41.667 ($208.335) CC~MON STOCK.

50.000 ($300.0001 COMMONSTOCK. 50.000 ($~75,OOOJ COMMONSTOCK. (FILE 33-28813-NY -
~AY.17) (BR. 1) 

$-1 STELLAR CAPITAL INC. 2001 CITY CNTR II, 301 COMMERCEST. FCRT WORnl. r x 76102 
(817) e7~-94QO - 506,363 ($5.06~.63J CC'MO~ STOCK. 493,637 ($4.936.37) COM~ON STOCK. 
(FlU: ~3-28819 - ~AV. 19) (BR. 11 - NE.. ISSUeJ 

~-6 SH=ARSO~ LEHMAN HUTTON UNIT TR PRINCIPAL RETURN II .PPRE SER. 
TWO WORLD TPADE CNTR 104TH FLR. CIC SHE.RSCN lEHMAN HUTTON INC, NEW YORK. NY 10048 -
IND!:FINITE SHAQES. DEPOSITOR: SHEARSON lEt-MAN HUTTON INC. (FILE 33-28825 - MAY. 19) 
(BR. 18- NEW ISSUE) 

S-8 PNC FI'~ANCIAl CORP, FIFTH AVE s WOODST, PITTSBURGH, PA 15222 (412) 162-2666 -

4.q8),OO~ ('2~3t788,750) COM~ON STOCK. (FILE 33-28828 - MAY. 19t (BR. 2)


s-? HC'IJS~l-iaLD FINA"lCE CORP. 2700 SANDERS RD, PROSPECT HEIGHTS, Il 60010 (3121 564-5000

- 2,O~C,~oo ($2,000.0001 STRAIG~T BCNOS. (FILE 33-28829 - MAY. 22' (BR. 11)


$-R W~ST~A~K INTER>.JATIONAl INC. 701 FIFTH AVE STE 6800. COlUI4BU CENTER. SEATTLE. WA 
9B104 (236) M2-6800 - 1,000.000 (S35,500,000) COMMONSTOCK. (FILE 33-28830 - MAY. 221 
(BR. 13) 

S-q BRAND~N SYSTE~S CORP. ONE HA~MON PlZ, SECAUCUS, NJ 07094 (201) 392-~AOO - 120.JOO

($l,2QC,0'H)) CCMMONSTOC1(. (FILE 33-zee31 - MA'f. 22' (BR. 5'


5-4 PA"JHMmLE !:ASTERN CORP, 5400 WESTHEI~ER CT, P a BOX 1642. HCUSTO"l. TX 17251 
(713) 627-5400 - 27,100.058 ($570.456.2211 COMMeN STOCK. (FILE 33-28833 - MAY. 22) 
(qR. q) 

$-1 RROCK$ INV!:ST~ENT CORP. 1212 MAIN ST STE 1400, HOUSTON, TX 71002 (713) 658-1142 -

5JO.3~~ ($68.750) COMMONSTeCK. 1.000.000 (Sl.500.000) COMMC~ STOCK. 1,000.000

(S2.00C.OI)O) C(MI40N STOCK. (FILE 33-zee37 - MAY. 19J (BR. 11 - NEW ISSUE)


S-l CATHCAoT INVESH4E"JT CORP. 1212 MAIN ST STE 1400, HOUSTON, T)I 77(}J2 (713) 658-1142
-
soo,~o ($6~.150) COMMONSTeCK. 1,000,000 ($1,500,000) COMMC~ srOCK. 1,000,000

('2t~OC,OOOI CCMM~N STO(1(. (FILE 33-2e838 - MAY. 19) (BR. 11 - NEW ISSUE)
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~-6 S=ARS TAX ~XE~PT INVEST~ENT TRUST NEW VCRK MUN PORT SER 30, TWO WQ~LD TRADE ~NTP. 
CID 1EA~ WITTER RFY~OLDS I~C, NEW YORK, NY 10048 - 4,400 ($4.f20,OOOI 
UNIT INV!:STMENT TRUST. DEPCSIT(P: DEAN WITTER REYNOlDS INC. (FILE 33-28865 - '1AV. 221 (SP. 22 - ~EW ISSUE' 

5-6 SEAPS TAX EXElIfJJ1' -PNWSTMENT TRUST INSURED PHN SER 6, T"'O weRLO TRADE CNTR,
CIO OEA~ WITTER REYNOLDS INC, NEW YORK, NV 10048 - 4,400 (S4.f20.0001
UNIT r ~YEST'1ENT TRUST. OEPQSlTCR: DEAN WITTER REYNOLDS INC. (FILE 33-2886(: - '1AY. 221 (BR. 22 - NE~ lSSUEI 

S-6 MIJNICIPAL INVESTMENT TRUST FLND MULlISTATE SERIES 68, ONE LIBERTY PLZ - 13TH FLR,
c/o "1EP~Ill LYNCH PIERCE FENNER & SMITH. NEW YORK, NY 10080 - INDEFI"JITE SHAR!':S. 
DEPOSITOR: DEAN WITTER REYNClDS INC, MERRIll LYNCH PIERCE FENNER & SMITH,
PAINEwEaaER INC, D~UDENTIAL BACrE SECURITIES INC. SHEARSON lE~~AN HUTTON INC. (FILE
33-288f1 - MAY. 22) (BR. 22 - NEW ISSUEJ 

5-6 MUNICIPAL INVESTMENT TRUST FLND ~ULTISTATE SERIES 6A, ONE LIBERTY PLZ - 13TH FLR, 
CIO Mr:PR!Ll LYNCH PIERCE FENNER & S,",ITH,NEW YORK, NY 10080 - INDEFINITE SHARES. 
DEPOSITOR: DEAN WITTER REYNOLDS INC, PAINEWEBBER INC, PRUDENTI~L BACHE SECURITIES I~C,
SH':APSCN LEHMAN HUTTON INC. (FILE 33-28868 - MAY. 221 (BR. 22 - NEW ISSUE) 

5-6 INTER~ATIONAL ROND FD AUSTRALIAN & NEW ZEALA~O DCl eD SER 36,
ONE LIBERTY PLZ - 21ST FLR, cia MERRILL LY~CH PIERCE FENNER & SMITH, NEw YORK, NY 10080 
- INOEFI~ITE SHAPES. DEPOSITOR: DEAN wITiE~ REYNOLDS INC,
MEPPIlL LYNCH PIfPCE FENNER & SJlITH, PAINEhEBBEI< INC, PRUDENTIAL BACHE SECURITIES INC,
SHE'ARSC~ LEHMAN HUTTnN INC. (FILE 33-2886<; - MAY. 221 (BR. 22 - ~EW ISSUE) 

REGISTRATIONS EFFECTIVE 

Apr. 13: Bytex Corporation, 33-27268 (corrected order).
Apr. 14: Certified Laboratories, Inc., 33-25654-NY; International Superconductor
Corp., 33-26804-NY. 
Apr. 19: SoTech corporation, 33-9186-A. 
Apr. 20: Airfund International Limited Partnership, 33-25334; Arthur J. Gallagher
s Co., 33-27989; Eoston Financial Qualified Housing Tax Credits L.P. IV, 33-26394;
Bremer Financial Corporation, 33-27030; Forstmann Textiles, Inc., 33-27269; Lo-Jack 
Corporation, 33-27457; The Proctor & Gawble Company, 33-28195; Surety Finance Corpora-
tion I, 33-27067. 
Apr. 21: Alger Separate Account A, 33-27766; International Broadcast Systems, Ltd.,
33-27318; Jostens, Inc., 33-27952; KFW International Finance Inc., 33-28044; Kelley
Oil & Gas Partners, Ltd., 33-28029; Minnesota Mining and Manufacturing Company, 33-
28100: The Options Clearing Corporation, 33-28140: Quantico Corp., 33-25886-0; T. Rowe 
Price International Equity Fund, Inc., 33-26932; Tri-Magna Corporation, 33-26889; Van 
Kampen Merritt Limited Term High Income Trust, 33-27097. 
Jlpr. 24: First Nationwide Bank, 33-26880; Indspec Chemical Corporation, 33-27429,
33-27430; Sun Exploration and Production Company, 33-27723; Tele-Communications, Inc.,
33-28278-01; Transamerica Finance Group, Inc., 33-28196; United Artists Entertainment 
Company, 33-28278. 
Apr. 25: Acquiquest, Inc., 33-24338-D; American Skandia Life Assurance Corp., 33-
26122; America West Airlines, Inc., 33-27416; Citnat Bancorp, Inc., 33-28060; Forst-
mann & Company, Inc., 33-27296; Mesa Limited Partnership, 33-27191; Pharmakinetics 
Laboratories, Inc., 33-28054; Silicon Valley Ventures, rnc ,, 33-27251-LA; The Vons 
Companies, Inc., 33-27615. 
Apr. 26: First Michigan Bank Corporation, 33-28119; F~rst National Bancorp, 33-27940;
International Recovery Corporation, 33-27081; J.P. Morgan & Co. Incorporated, 33-28320;
Key Centurion Bancshares, Inc., 33-27716; MS/Essex Holdings Inc., 33-27197; Pacific 
Enterprises, 33-27945; Republic Savings Financial Corp., 33-27066; Reuters Holdings
PLC, 33-27878; Securnet Mortgage Securities Corporation I, 33-27962; S~tlington Capi-
tal, Inc., 33-26080-FW; utilicorp United Inc., 33-28287; The Williams Companies, Inc.,
33-27507. 
Apr. 27: Amcast Industrial Corporation, 33-28075; Converta Cruiser Boats, lnc.,
33-25923-0; Creative Learning Products Inc., 33-27027; Government of Canada, 33-28076;
Horrigan American, Inc., 33-28009; Masco Corporation, 33-28141; Moore Financial Group
Incorporated, 33-28235: Shearson Lehman Hutton Unit Trusts, Principal Return Trust I -
Appreciation Series, 33-27654; Staples, Inc., 33-27607. 
Apr. 28: API Print Corporation, 33-28373; Ame r i can Gas Index Fund, Inc., 33-25678;
Applied International Holdings Ltd., 33-28229; Baccarat cap at al Corp., 33-27123-NY;
Beneficial Corporation, 33-280581 Default Proof Cr ed at, Card System Inc., 33-27364;
Dim, rnc ,, 33-25550-LA; Forest Laboratories, Inc., 33-26954; McCaw Cellular comn.um ca-
tions, Inc., 33-28372; Mountain Ventures, t nc •, 33-22489-NY; North Star Un i ve rsa L, 
Inc., 33-26176. 
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ACQUISITIONS OF SECURITIES 

Companies and individuals must report to the Commission within ten days on Schedule 
130 if after the acquisition of equity securities of a public company their benefi-
cial interest therein exceeds five percent. Persons eligible to use the short form 
(Schedule 13G) may in lieu of filing a Schedule 130 file a Schedule 13G within 45 
days after the end of the calendar year in which the person became subject to Section 
13(d)(1). Companies and individuals making a tender offer must have on file at the 
time the tender offer commences a Schedule 140-1. 

Below is a list of recent filings of Schedules 130 and 14D, which includes the 
following information: Column 1 - the company purchased (top), and the name of the 
pu rcha se r r Column 2 - the type of security purchased; Column 3 - the type of form 
filed; Column 4 - the date the transaction occurred; cof.umn 5 - the current number 
of shares (in OOO's) owned (top) and the current percent owned; Column 6 - the CUSIP 
number (top) and the prior percent owned: and Column 7 - the status of the filing,
i.e., new, updat~ or revision. 

EVENT :HR~(OOOI/ CU~IP/ FILING 
FORt1 DATE ••0lo)NEII pr;o IDP'~ : Tt=tTU: 

E:APP',: JEI.IELEF':; rue tiE 1.1 COM 1,865 06889110 
E'Lut'lDFt'·ID 13D 37.3 0.0 NEW...

f;AJ;'r;'Y:; -'EI,IELEF': I NC t~E"Io' CD'" 460 06889110 
E:UPt-1AN TEPF'Y L ET AL 13I1 9.2 10.0 UPDATE 

E:A~'~"): JEI.!ElEF' ': I tiC tiEI,1 COM 2.114 06E.89110 
FO:: GEP:Ct; I 13D 42.3 0.0 NEW 

CAL:TAP INC COM 141 1313561 (I 
:lOTNIC~ ALBEF'T M 13D 9.5 0.0 NEW 

C8ME'F'IDGE MED TECHt4CLOf:;',' COF' COM 705 13230910 
(APPOll PDPEPTA L ~ 17.3 4.5 PV:IDN 

CHEC. PDE:OT I til: COM N/A 1628c'910 
: EN: 0F't1AT I C ELEC TI"Dti I C : UD N,A 54.8 UPDATE 

CIT',' FEDEPR : 'y't; - Ui COM b 638 178('6310
C IT'tCOPP UD 9.1 0.0 NEW 

Cor'1AF'C 0 INC COM 3~:5 20008('10
PAP: 010' PAPTNE~'': HIP 13D 8.3 6~9 UPDATE 

COtH1AUI::'HT BID:CIEt~CE: ItK COM 2, ('50 2079901 (I 
HCTITUT MEPIEU:-: : A ET Al 13(1 12.6 12.6 UPDATE 

FIP:T EXECUTIVE CORP rEL COM 7.765 32013510 
PO:EWDOr FINANCIAL ET Al 13D 9.6 9.1 UPDATE 

FIF':T MED DEVICE: COF'P COM 735 32199410 
: PAC E"LRF:S ET AL 13D 19.0 12.3 UPDATE 

FIP:T MEDICAL DEVICE': wT~ 185 321994:'9 
: PAC ELAE.: ET AL 34.1 0.0 NEW 

13PAPI-!I C : C At'N It;,,:; C OF P C Dr1 7.273 38E:6861(I 
GAMCo I~NE:TOP: IW ET AL 13I) 22.5 21.4 UPDATE 

I::;ULF E:·:PL C nn: Ul rsr-r ; I t;( COM 3-869 4022;-'510
COPELAND ..IHC~ L 13D 8.5 10.1 UPDRTE 

GULF E~ 'PL Cnn: tiL TANT:!tiC CDr'1 3- E:E.9 41)22;-'510
CDPELAtiD 1,IICf'E~·:Ht=or·1 1,lIlEY }~ CO 13I1 8.5 10.1 UPDATE 

GULF E;:PL COtCUL TANT: HiC COM 3.8E.';1 402c;-'~'10
I,IILEY :COTT T 13D 8.5 10.1 UPDATE 

H ~. E PPT',': COt'l 443 4042651 (I 
f IMCo CO~'P ET AL UD ;-'.4 8.6 UPDATE 

6 NEWS DIGEST, May 31, 1989 



ACQDISITIONS REPORTS CONT. 

HOLMES LIMITED D H COM 

I Nf'U :TP IAL EG'lIITY LTD ET AL 

- r" 
MAN'-'FAC TUf"ED HOMES INC COM 

DE:AI CAPITAL MGMl INC ET AL 

--
isn 

13D 

5-

5,' 

9/89 

3d::C. 

o 
O. (I 

521 
14.8 

43641610 
29.3 

5e.46E:S1 (I 
be ,:. 

UPD ... TE 

UF'flfH E 

P " F IND: INC 
:OHACHE:I<'I ~If' I ME 

'=L A NE ...) 
13D 5,16,8'::" 

176 
7.8 

692;:: 30)"::' (0 

E,.l UPD"-"lE 

P: 'r CHEMED I (: 
HUIZEril::;A 

COpp 

H I.IA'(NE ET AL 
COM 

13f' '3,' 15/8.::0 
7d70 

54.~ 
7443;"510 

O. (I r1Ew 

PE:-:I,IO,.,/,:; 
DULDE 

INC 
THOMA: A 

CDl1 
i sn 3...- :-"'89 

3':7 
18.1 

7610;:.021(0 
18.0 llF'DAl E 

PE;·-:I.!OP~ : 
POTHE 

INC 
POE:EF'T (I 

COM 

rsn 3 ;"'8~ 

31-:: 
17.4 

(6191)::1 

18.0 

(I 

UF'flATE 

PE~:I,IOP~ : 
:TPAND 

ItiC 
P 11 

COM 
13D 3... 7"/E'9 

32~ 
1,(.S< 

76190310 
(I.u hE1,1 

~ 0: OTT',' ~ 
GAMeD 

ItlC 
INVE:TOP: IrK ET FlL 

COM 
13D 5/19,89 

988 81 (16231 (0 

6.7 5.7 UPDATE 

~EA cmHAltlEP: 
:EA cornAlr'H': 

LTD 
HCU:E LTD 

(OM 

ET Al 13D '5/1E, 'E,'=< 
2,768 

24.4 
81137110 

24.4 PV ~ ION 

:EA eDInA HiEF': lTD 

~HEP"'ODIt JAt1E: B 
COM 

13D '5' 1E.....8';' 
834 
7.3 

8113;"110 
E.• So F .....: 1011 

~EAPCH NFiT F'E~ 

11'(EF' : :At~ f' 
INC 

-'I:' ET AL 

COM NEbI 
13[1 5- 1 '8':;' 

2.916 

57.5 
812221,:.0~--... 1 ( • ( IJF'DATE 

:OUTHt"AFf:, 
:VNTH 

COFF' 
I t-'I/E~ TMEtH PPOP ET 

COM 
AL 13D 5/ 5....8~ 

E.• 9e.9 
15.4 

844'5441 (0 

1,.-:< UPDATE 

::TA~DRF'D Ht=lVEN: 
PA\o'THEor~ CO 

It~C DEL 

ET AL 

Cl A 

14D-1 5/23'8~ 

:::.992 

96.0 

::'534'.:,41 (0 

0.0 UPDATE 

:UPEPIOF ElEe CO 
flANt=! copp ET AL 

:'r'MBDL TEC HIIOl DG I E: I/"ole 
PELIAtlCE FINAtK IAL ET AL 

CCt1 

COM 

14D-I 

13ft 

5/19 '89 

5 ....24-89 

1.324 
45.::: 

2,2eo
12.1 

8t,t:1 '541 (I 
45. E, 

8715(,811) 
14. ':.1 

"V~ lCt' 

UP [JtHE 

hIF(: H It~GTOt..; E:ANCO~F' I'JA:H 
1,11=1:H I t~(:;TON F'OE'E"IH f; 

DO: 
Jj; 

COM PAP !.2.50 

13ft 5/22d:'9 
383 
~.5 

93('2("1.1':'0 

5.5 LIt-'I'AfE 

BID:EAPCH 
GF'EEtlE 

"1£,[' Pf;'O[': 
f;'ICHAPD t, 

rr« em1 
13f' 5, 1'::' E:~ 

4':':: 

8.3 
O":4n,=.~ ttl 

6.4 
(I 

UPDATE 

BF'IN~ f"IAt.N ItI'';U': It~C t~Elti 
E:LUM F'ICHA~'n C '.' A~:OC 

COM 
13D 5-1<:0-::';' 

0 
O. (I 

10969'= 
;,-:. 
L- _'. 

1 (0... 
I u;:.'r'8T E 

BPIt~TEC 

BICC 
COPP 
ACr:oU :lTION ET AL 

COM 
14rl-l C"

-" 1e. ... :::';.t 
5.0~9 

42.5 
10':'<;-'0110

42.5 F I, ~ I Gr: 

CATALINA 
MO:: 

LTG 
ftF!VID 

HiC 
t~ 

COM 
13D 5/16-8-:0 

1·275 
28.4 

141:':=0:',51 (0 

3S.~ ,-'~!:F1TE: 

COLO~'OC: COpp 

APA E~':CEL~ IOF' I I ET AL 
COM 

13D 5, 5 .. E:? 
1,1)00 

E'. 1 

191;.;:':1)71 (0 

8.1 UPDATE: 

CPOloltl BAtiCCF P 

DnEDE JOHli H ET AL 
COM 

Dr' 5/2~v89 
93 

14.C: 
22::'21)51 

10.0;: 
(1 

I';Fr't=<TE 

C'I'PPE::: 
NAV 

FD II"C 

PA~'ltlEJ;' ~ 

COM 
14I'-1 5 ....25 ....::-9 

(I 
o, (0 

2327E.71 (I 
o, (0 UF [lF1TE 
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"COIJISITIO~S REPORTS CONT. 

I'ECRYF' CDF-P 
E:r1B-1-i I r~"ir1tn CO s r AL 

COM 
i sn 5/ 2/89 

2,(101)
9 c-• ..J 

24278410 
(1.1.1 Nt:.~j 

DUt"AGF<Mi t~I I'IE': LTD 
F[!~-':;F.T JRr C'UE: 

em' 
13D '5/12/8~ 

20 
N,-A 

2645;"910 
O. I) t~EI.I 

nUt1AI~81'11 MIt'lE~ LTD 
YNVE':FOl+' :OCIETE D 

COM 
I ~<VE~T I :, 5 13D 5/ 12- 8~ 

500 
N/A 

26457910 
0.0 NEIAf 

EA:TEPN 
:TATE 

GFt~ 
OF 

l! FUEL A':':: Dr. em1 
MICH :TRTE TPEA:U,"'EP 13D '5d? E:? 

N/A 
N/H 

2;'646111.1 
8.2 UPIIATE 

EMULE:-': CDF'P 
ADVENT V LTD ET AL 

COM 
13I1 5/ 2/8<;t 

1..2;3 
11. 1 

2-:>247510 
11. 1 Uf-'!IATE 

INTEGJ;'ATErI COI"IPUTH' G"APHIC~ 
DL~HFtN t1DF'TON L E'T AL 

em1 
13 II 5/11/8'? 

s- (11)2 
54.1 

457'?281(/ 
19.5 UF'IIAiE 

LEE DATA (OFP 
FIDELIT'r' IrHL LTD ET AL 

CDt1 
ran 5/ 1EvE'~ 

(,9(1 

-:.• 4 
'52376310 

5.4 u~rIA'TE 

LIONEL COF'F' 
TOlI::IE POE'E,"'; I ET RL 

CDt-, 
DD '5 ....23 ....89 

1,3:::3 
9.9 

53E.25710 
8.9 UPIIATE 

MAPCOt1 TELEC OMI'1tl/'lI CAT I Ct~ 
EOIJITIES I~VE:TDF'::: INC 

rNTE~T ENI.'IPOtltnEtnAL 
HA~Ve-'y' GEPAL.II J 

COM 

caM 

13D 

13tl 

6/,30 ....88 

' ....16,..&t 

1.343 
16.2 

a·81t. 
4~.4 

56626210 
0.0 

~('(17';'31 (r 
51).4 

NEf,1 

tjFDATE 

NY'TEST EN.....I F-ONMENTAl 
NE'~I 'fOPit' n:;TfNG LAl~ 

NU~lEPtCA FINl co/>p 
PH'E MILO L 

COM 

tOM 
!.:It! 

13D 

'5,' 1t:.;. ~'=' 

5...r 17....89 

2,7'13
47.~ 

3~/j
E:. :=: 

67(17731 (r 

45:.6 

~,t(1~S;'1 i 0 
7.8 

1,.IFtIFlTE 

UP!It-=tTE 

: COT.3MFtN IND: INC 
GFrI'lCO INVE<';TDP~ INC ET AL 

CDt1 
1 j[1 5'" 18/8'? 

434 
6.2 

S09~:41)1 (I 
0.(/ l'1E!Jf 

:'(MBrJl. TECHNOLDGIE: IrK 
PELIFrrKE FIN':'NCIAL ET FtL 

COM 
13D 5,'24/89 

':;'.220 
12.1 

S;'15061(I 
14.9 UF'rIA1E 

THPEE II DEPT<,; INC 
FIDELITY INTL LTII E1 t=tL 

C.l A 
13Ir ~" 1Std39 

e:86 
H.g; 

il8~'S3';1iO 
14.4 UF'DftlE 

THPIFTY RENT Ff CPP '~'r':; 
CH"",'~LEP r.OF'P ET HL 

we eOM 
14D-1 ':1/'='4..-99 

4.'=''='9 8:::58?'71 t) 

53. ::~ Ct. t) HEI~I 

TO F ITNE-;S. wc 
FtE:~FtM:.01< E'DMUt'fi M 

COf'! 
1~:n '5- 11)/S-? 

i,4T~: 
18.5 

88:7.74:::11) 
1~.5 lJ~IIPtTE: 

VALLEY' ','E:T 
I"ILLIAM~ 

BArKDPF' 
PICHRHI C 

COM 
13[1 5,21/89 

76 
S.l 

9199(11110 

o. o t~EJ,1 

V~LMDNT IND~ INC 
FIDE Ll rv INTl L'rt: i!r r'lL 

CO,., 
Uti Sd~"8~' 

S6T 9~Oa5,?1 (I 

1o.! 13.2 UfI'tIATE. 

btl": Ir~D~ INC 
NATIDNAL At-lIl:EMEtn<: INC 

COM 
ET AL 13[1 5...22....89 

2·21E 
2:::.::: 

':<ii:92~'-10 
27.b UFtIFlTE 

'}IURLTECH Itit:: INC 
RFrMRA3 A MR;", 

C'[Jt>1 

13tr 5/19, E'~ 
bl14 
62.4 

9<?2'59410 
o, c Mlttl! 
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