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COMMISSION ANNOUNCEMENTS 

COMMISSION RELEASES SPEECH 

The Commission today released a speech given by Commissioner Joseph A. Grundfest on 

that from July to. November 1989, Clifford E. Kirsch will be Acting Assistant Di-

June 26 to the U.S. League for Savings Institutions in Washington, D.C. 

CLIFFORD E. KIRSCH APPOINTED 
OFFICE OF INSURANCE PRODUCTS 

ACTING ASSISTANT DIRECTOR,
AND LEGAL COMPLIANCE 

Kathryn B. McGrath, Director of the Division of Investment Management, announced 

rector of the Offlce of Insurance Products and Legal Compliance. Mr. Kirsch has 
be~n on the Divi~ion staff since 1985, serving most recently as Assistant Office 
Chlef of the Offlce of tnsuaance Products. Mr. Kirsch also served as a Division 
staff attorney, both in the Office of Chief Counsel and in the Office of Insurance 
products. Mr. Kirsch received a B.S. from Cornell University in 1981 and a J.D. 
from Hofstra University School of Law in 1985. 

ADMINISTRAnVE PROCEEDINGS 

ROBERT VINCENT YEO, JR. BARRED 

The Commission announced the acceptance of an Offer of Settlement submitted by Robert 
Vincent Yeo, Jr. in response to the Commission's March 1, 1989, institution of public
administrative proceedings against Yeo under Sections 203(e) and 203(f) of the Invest-
ment Advisers Act of 1940 and Sections 15(b) and 19(h) of the Securities Exchange Act 
of 1934. Yeo consented to the Commission's entry of an order finding that he was en-
joined on March 11, 1988, in the U.S. District Court for the Eastern District of Michi-
gan, Southern Division, from future violations of the antifraud provisions and books 
and records provisions of the Advisers Act, and barring him from association with any
broker, dealer, investment adviser, investment company or municipal securities dealer 
with a provision that he may reapply after a period of five years to become associated. 

The Commission's Order Instituting Proceedings and the Complaint underlying the above 
injunctive action alleged that from 1986 to 1988, Yeo raised over $1.5 million from 
over 50 investors in the fraudulent offer and sale of securities and Yeo misappropria-
ted those and other monies from client custodial accounts. (ReI. 34-26948) 

pUALITY SERVICES COMPANY AND WALTER JUREK SANCTIONED 

The Commission instituted public administrative proceedings under Sections 203(e)and
(f) of the Investment Advisers Act of 1940 against Jurek Enterprises, Inc. d/b/a
Quality Services Company, a registered investment adviser located in Santa Barbara,
California, and Walter Jurek, its principal. simultaneously, the Commission accepted
their offer of settlement wherein, without admitting or denying the Commission's 
findings, except that they were permanently enjOined from future violations of the 
a, -'I'd sers Act and violations or aiding and abetting v iolations of various prov isions 
of the Investment Company Act in SEC v. The Santa Barbara Fund, et al., No. 88-02008 
JGD (Bx) (C.D. Cal.), they consented to an order barring them from having custody or 
possession of client funds or securities and from exercising discretionary trading
authority or control over client funds or securities, provided that, after four years,
they may apply to be relieved from the latter restriction. In the civil action which 
arose from the respondents' management of The Santa Barbara Fund, they consented to 
a permanent injunction and to disgorgement of approximately $179,000. (ReI. IA-1172) 



PARAMOUNT CAPITAL GROUP, INC. CENSURED 

The Commission has issued an Order Instituting Proceedings, Making Findings and Im-
posing Remedial Sanctions under the Investment Advisers Act of 1940 against Paramount 
Capital Group, Inc. The Commission found that Paramount, a registered investment 
adviser and an -institutional investment manager- within the definition set forth in 
Section 13(f)(5)(A) of the Securities Exchange Act of 1934, was required by Section 
13(f) of the Exchange Act and Rule 13f-l thereunder to file a Form 13F with the Com-
mission by February 14, 1988, but failed to make this filing until May 2, 1988. Para-
mount consented to the issuance of an order censuring it and ordering it to comply with 
its undertaking to retain outside counsel to review its practices and procedures for 
complying with section 13(f) of the Exchange Act and Rule 13f-l thereunder and to pre-
pare a report that will include recommendations to ensure compliance. This is the 
first enforcement action instituted by the Commission for failure to make the filings
required by section 13(f) of the Exchange Act, which requires quarterly disclosure 
of the number of shares and market value of the securities ,held by institutional in-
vestment managers and a description of their investment discretion and voting author-
ity over those securities. (ReI. IA-1173) 

GEORGE SEIN LIN BARRED 

The Commission has issued an Order Instituting Proceedings, Making Findings and Im-
posing Remedial Sanctions under the Investment Advisers Act of 1940 against George 
Sein Lin. The Commission found that Lin, a registered investment adviser, breached 
his fiduciary obligations to clients imposed under the antifraud provisions of the 
Advisers Act by misrepresenting and failing to disclose the risks involved in the in-
vestments in uncovered options that he made for his clients, and by making investments 
which were unsuitable in light of his clients' investment objectives, assets, income, 
and degree of sophistication concerning securities. . 

In anticipation of the institution of an administrative proceeding against him, Lin 
submitted an Offer of Settlement pursuant to which he consented, without admitting or 
denying the allegations, to the entry of an Order by the Commission barring him from 
association with any investment adviser, broker, dealer, municipal securities dealer, 
or investment company. (ReI. IA-1174) 

HOLDING COMPANY ACT RELEASES 

ENERGY INITIATIVES, INC.: CENTRAL POWER AND

LIGHT COMPANY AND LOUISIANA POWER & LIGHT COMPANY


Notices have been issued giving interested persons until July 17 to request a hearing
on a proposal by the following companies filed under Release 35-24909, dated June 22: 
ENERGY INITIATIVES, INC. (ElI), an indirect subsidiary of General Public utilities 
Corporation, a registered holding company, to acquire a 100% ownership interest in a 
New York limited Partnership (Cogen Partnership) engaged in the development of a pro-
posed 79 MW natural gas-fired cogeneration facility in New York State. In order to 
acquire its interest in the Cogen partnership, Ell proposes to organize, and make a 
capital contribution in the amount of $9 million to, a wholly owned New York State 
subsidiary corporation which will acquire the Cogen Partnership for a total purchase 
price not to exceed $9 million; CENTRAL POWER AND LIGHT COMPANY, an electric-utility
subsidiary of Central and South West Corporation, a registered holding company, to 
spend up to $20 million through the period ending September 30, 1992, for explora-
tion, development and production of natural gas supplies for use in its gas-fired
generating plants; and LOUISIANA POWER & LIGHT COMPANY, a subsidiary of Entergy Cor-
poration (formerly Middle South Utilities, Inc.), a registered holding company, to 
invest up to $475,000 in a joint project designed to evaluate the feasibility of a 
joint venture to license and construct a 1.5 million separative work unit centrifuge
uranium enrichment plant. 

SEeDRmES ACT REGISTRATIONS· 
The following registration statements have been filed with the SEC under the Securi-
ties Act of 1933. The reported information appears as follows: Form, Name, Address 
and phone Number (if available) of the issuer of the security, Title and the number 
and/or face amount of the securities being offered, Name of the managing underwriter 
or depositor (if applicable), File number and date filed, Assigned Branch; and a 
designation if the statement is a New Issue. 
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REGISTRATIONS CONT. 
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REGISTRATIONS CONT. 
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ACQUISITIONS OF SECURITIES . 
Companies and individuals must report to the Commission within ten days on schedule 
130 if after the acquisition of equity securities of a public comFany their benefi-
cial interest therein exceeds five percent. Persons eligible to use the short form 
(Schedule 13G) may in lieu of filing a Schedule 130 file a Schedule 13G within 45 
days after the end of the calendar year in which the person became subject to Section 
13(d)(1). Companies and individuals making a tender offer must have on file at the 
time the tender offer commences a Schedule 140-1. 

Below is a list of recent filings of Schedules 130 and 14D, which includes the 
following information: Column 1 - the company purchased (top), and the name of the 
purchaser: Column 2 - the type of security purchased; column 3 - the type of form 
filed; Column 4 - the date the transaction occurred; Column 5 - the current number 
of shares (in OOO's) owned (top) and the current percent owned; Column 6 - the CUSIP 
number (top) and the prior percent owned; and Column 7 - the status of the filing,
i.e., new, update or revision. 
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BUFFTON COPP E~DT i sn 6-13/89 5.0 0.0 NEW 

C TEC COPP COM 814 12650410 

GAMCD IMVE:ro,..:: INC ET AL 13[1 4.9 4.4 UPDATE 

CLAIP~ON INTL CORP COM 2,894 17960410 
13D 6,17/89 56.9 56.9 UPDATEVERMONT AMERICAN COI<'P 

FALCONBPIDGE GOLD COM 10487 30699010 

NO,..AN[tA INC ET AL 13D 11.1 11.1 UPDATE 

VHAPE & VDGT MFG CD COM CL B 108 49878220 

FIDELITY INTL LTD ET AL 13D 4.9 3.5 UPDATE 
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ACQUISITIONS REPORTS CONT.
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TELLEF:m HFtPOLI'E 13D 6d3/89 3.3 0.0 tiEbt 

PAtlGEP OIL LTD CD/'! 10·000 75280510 
NDF':f- H','DFOET AL 13D Eo/,16/89 11.8 0.0 NEbt 

PEADINr; CO COM PAR $(1. (11 708 755.33240 
HECCO '",'ENTUPE"-o ET FtL 13D 6/19/8~ 14.3 33.~ UPIIATE 

:t'llTH U1E': INC COM 842 8·321401(I
GAP::':AJOEL POCHA ET AL 13D 6,-21/89 6.4 6.1 UPDATE 

RECENT II( FlUNGS 

Form 8-K is used by companies to file current reports on the following events: 

Item 1. Changes in Control of Registrant.

IteJII2. Acquisition or Disposition of Assets.

Item 3. Bankruptcy or Receivership.

Item 4. Changes in ~egistrant's certifyin9 ~ccountant.

Item 5. Other Materially Important Events.

Item 6. Resignations of Registrant's Directors.

Item 7. Financial Statements and Exhibits.


The companies listed below have filed 8-K reports for the date indicated and/or
amendments.to a-K reports previously filed, responding to the item(s) of the form 
specified.~ Copies of the reports may be purchased from the Commission's Public 
Reference Room (when ordering, please give the date of the report). An invoice 
will be included with the requested material when mailed. 

STATe 81< lYE" NO. 
NA1'4E Of ISSlE 11 CODE 123 , 5 6 7 8 DATe C:JMHENT 

ANALYTICAL SURVEYS INC CD x x 06/15189

AUSTIN EQUIllES INC DE X 86/13/89


]IAVERY IHC DE x 06/21/89

BRADENS It.C DE X X 06/15/89

CALGfNE I~C IDEI DE X x 0610ti/89

CARPENTER TECHN(lLOGlCQRP DE 

ITEMS 
x lC 

05/01/89

06/08189 

CENTRAL HOLtiNG co In NO 
CHIEF CONSOLIDATED MININ' co AZ a 86/01189

COB8 RESOUlCES CORP Nit X 06/08189


COMMUNITY StARES LTD ..I X X 16/22/89 
CON$OLlDA1Et FIBRES INC DE X X -06108189 
CRAZY EDDIE INC DE x x X 06120/89 
DECAIR CORP DE I OSlO 2/89 AMEND , DUPLEX PRDD~lS INC DE X X 06/01189-EAC INDUS1R IES INC Nl X 06/21/89 
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----------------------------------------

RRCENT 8K ~rLINGS CONT. 

NAME Of ISS lE ~ 

EASTGROUP P~PERTIES

EASTMAQUE GeLD ~INES LTD
ENEReELL co,,
FA~ WEST VE~TURES Ihe 
FBS HORTGAGE eo~ ~ORTGAGE PASS T~R eEAT FSS MORTGAGE CORP MORTGAGE PASS T~R eERT 
FBS HORTGAGE CORP MCRTGAGE PASS T~R eERT 
F8S ~RTGAGE CORP MORTGAGE PASS T~R eERT 
FSS MORTGAGE eo~ MORTGAGE PASS TtR eERT 
FBS MORTGAGE CORP MORTGAGE PASS T~R eERT F8S HORTGAG! CORP MCRTGAGE PASS T~R eERT FBS HORTGAGE CORP MORTGAGE PASS T~R eERT 
FBS MORTGAGE CORP MORTGAGE PASS TtR eERT 
f8S MORTGAGE CORP MORTGAGE PASS T~R eERT 
F8S MORTGAGE CORP MORTGAGE PASS T~R eERTFIRST AMfED CORP 
~FC HOME EQLITV LOA~ TRUST SERIES 19!&-1 .IMPERIAL SA~INGS ASsoe MOR PAS THR eEA C IMPERIAL SA~INGS ASSOC MeR PAS THR CER C 
IMPERIAL SA~INGS ASSOC MORT PASS lHR CEa 
IMPERIAL SA~INGS ASSOC MORT PASS THR CEa 
IMPERIAL SA~INGS ASSOCIATION 
IMPERIAL SA~INGS ASSOCIATION "ORT PAS TH INTEGRATEC COMPUTER GRAPHltS INC ISRAMeo nc 
JCP HASTEfICAED IT CARD TRUST LINCOLN ECUITlfS CORP 
MALARTIC ~YGRADE GOLD MINES CANADA LtD MEDCO RESEAflCH INC 
METRO AIRLINES INC 
METRO MOBILE CTS INC 
NORTH LIL' ~JNING CG 
OCCUPATlOML URGENT CARE HEALTH SYSTEMS PACIFIC eCAST INTERNATIONAL IWC 
PHYSICIANS ~EAL1H PLAN OF FLO~IDA INC PROFIT TECHNOLOGY I~e

PUBLIC SE~vJCE ELECTRIC , ~AS CC

READING ec

RESIDENTIAL RESOURces INC

SARATOGA ~I~T LTD
SIERRAelN eCAP

TACOMA eOATEUILCING CO

TEMPLE IHLAND IHe

tEXAS MER 10IAN ~ESCURCES LTD

UNITED FINANCIAL GRCU' [NC/DE
UPJOHN CO

VENTURIAN eCAP
VIRGINIA ELECTRIC & PO~ER to
WINCKELLS DCN~T HOUSES l P

WINDSOR PAR~ PROPERTIES 6

WINfERHA.~ JNVESTMEHTS INC

HARDING ASSet).lES INC

HENLEY Ga~U' JNC IDEI

HOLU eGA,
HUDSON FClClDSINC ILLINOIS 1GCL ~ORKS INC

IM'ACT ENea&\' Jilt

INFINJTE GlU,ltJCS INC

INFINITY MGADUST ING eGI,

JIFORAATION SOLUTIONS INC 
INNOVATION 1ECHNOLG'JES 1"'
JNTEGIATEC 'iNErJeS INC

INTHUl'IGIIA FurualS FUND ONE

JNTUNATIGNA LEISU..E ENTSlNISES INC II.
In coa,

m FJNAIICUI. CCIt'

JACOJt COItIlUl'UAlJONS IN(
KANE8 sauas JIIC KJaaY EX'LOIATltN CO 11£ 
MI8tI1' Jltcusraus INC 
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STATE 
CODE 

8K ITe~ ~O. 
1 2 3 ~ 5 ~ 1 8 --------- DATe ----- -----CJ~"ENT 

MD 

UT NVNV 
NV 
NV 
NV 
NV 
NV 
Nil 
Nil 
NV 
Nil 
NV 
DE DE CA CA CA 
CA 
CI. 
CA 
GA 
DE 
DE 
CO 

CA 
DE 
DE 
UT CADE 
FL DE 
NJ 
PA 
AI 
NV 
DE 
wI. 
DE 
TX 
DE 
DE 
14M 
U DE CA 
CO 
DE 
DE 
01 
DE 
DE 
en .... 
DE 
CO 
DE 
DE IL 
AI 
DE 
DE 
011 
DE NV 
DE 

JI X 
X NO ITEMS NO ITERS 

NO ITEMS 
NO ITEMS 
NO ITEMS NO ITEMS NO ITEMS NO ITEMS 
NO ITEMS 
NO ITEMS 
NO ITEMS 

X 

x 
NO ITEMS 

X 

x 

X X 
X X 

X 
X X 

II 

I 

I 

I 
.a 

X I I 

I 

x 

x 

X 
II 
JC 
J 

J 
x 
)I 

x 
X JC 

X 
lC 

x 
)l 

X 
X 
X 

I 

J( 
x 

.a 
X 

• I 
J( It 

X 
Jl 

J( 

• 

x 

x 

X 
X 
X 
X 
X 
X 
X 
X 
X 
X 
x 

X 
lC 
X 

x 

X 
X 

X 

X 
X 

lC 
X 

I 
JC 
I 
X 
X 

06/14/89
06/U/89
06/06189
06/12189
06/14/89
06/14189
06/14/89
06/14/89
06/14189
06/14/89 
06/14189 
06/14189
06114/89
06/14/89 
06/14/89
06/U/89
06/15189 
06115189 
06/15189
06/15189
06/15189 
06/15/89 
06/1~'89
05/11/89
03101/89
06115119 
05/10/89 
06113189 
06/15/89
OUOl/89
06/14189
06/19189
05126189 
06112/89 
06/111/89 
06/16189 
06/22189
05/H/89 
06/16189 
0\/01:189
06/01189 
03/31189 
05131/89 
03/11/89
06/H/89
06/U/89
06/15/89
06122/89 
06/08ld9 
06/0'iIU
06/15189

.""".. IG1/ ..
06/14/19 
06/0""
M'll/19

"'1.'"0610"" 
M/ll/ .. 
"/HI .. 
B/U, .../0"...111'"06111"9 
./0., ...nu.. 
./U/II
06/16189
8512"1189
06/." .. 

AMEND 

AMEND 

AMEND 

AMEND 

AMEND 

AIIEND 

7 



RECENT SK FILINGS CONT. 
STUE I" ITE.. NO.u 

NAME OF J SSt.EIl CODE 1 21. , 6 , 8 DATE CO.... ENT --------- ._-------.-..-- ---
LIBERTY H'TIONA1 IAICOR. lie IKWI 
LIN BROADCASTIN' CORI 
LOMAS lANa lISA 
LONE S'IA1l TECNilClLOCIES INC 
LOUISVILLE "S , ELEC1RIC CO 'KYI 
MEDICAL ANCa.uaw SERnCES INC ICCI 
"EUIU LlNCH Cca.OMTE .ASS T"IOU," 
MEU, &0 RCUIO ENUR'RISES INC 
MESAII TRUSl 
ME1tALf I Eat' COII.ANIES INC 

SEC 

KW 
• .DE 
'''DEDE 

KY 
CO 
DE 
MIl 
NW 
DE 

.I 
JI 

!-..... 

• I 
I 

I .. 

.. 
X 
X 
X 
X 
X 
I.. .. 

./14/89

.1l..,89

.A5/ .. 
06/1U .. 
1611.,.. 
06/UII9 
06/14'"
"'01/19
"'12'"06'1411' 

AMENO 

"lCMI~AN ~11ONAL CGa. 
.. IIMEST fINANCial 'RauP INt 
UN .. SGTA 'CIIER C L UiIIT CO 
NATIONAL EN_IIONNEN1AL CONTI01S 
NAllOUL REALn L , 
NEICO INC 
NEW GENERaTION ~DS INC 
HEW WOILO EdEll1AINIlEIT LD 

nc 

MI 
DE 
MH 
DE 
DE 
01 
.. V 
DE X 

X 
.a 
X 
I 
I 
.a 
X 

• 
I 

X 

. 05'251890611.,"
15/24/ .. 
416'14/89
05/261" 
06/161"
1511"19 
06106119 

NDRT...... O CMNSaRUS INC IWII 
_M EMU" CD..... Y L , 
_M O'ERAUN, CG L. 
• Ne LIIEI" 'lD'ER11ES INC 
PA MOLaIN55 CGR' 
'ACIFIC ACRICULTURAL HOLD"'S IIC 
PACIFK &aLe CG. 
.MlHAIIILE an a1Y co 
'EGASUS ~YMllAnJCs EQUI'MBIT INC 
PEORIA ",OUltl&L STU INC 
'EUGUNE EnEl1AJN"ENT L_ 
'ERElNJAl DEVELGPAEIT eel. 

.,1 
DE 
DE 
MD 
DE 
CJ 
NW 
OK ur 
IL 
U1 
CO 

X 
X 

X 

x 
I 

I 

X 
X 
I 
x .. 

• X x 

I 

.. 

16,al'89 
"'2"19"'2"".. '0., ...,.Un
"'211"
15/3U.. 
06'11119
0618"" 
.. /12/89.,.11.. 
15,.2,19 

ailE .. 
A•• 

ARENO 

.JLLSI ... W CC 

..... R CELl. INC 
RAllGAbE CUP 
A.. II OIL LID 
lie MOlone ac 
RESIDENTIal RESOURCES 
IE VENUE .... E1TlES co 
IEXEIIE CGRP 
IEYNOLDS MU1.S co 
RIGGS NAllONAL COIl' 
RG.UIOKE CAS CG 

INC 
lTD 

DE 
CO 
'II 

DE 
AI 

DE 
DE 
DE 
VA 

I 

.ITERS 

.a 
X 
X • x 
.I 
.I 
I 
X 
a 

I 

X 

I 

X 
X 
X 

05/24/".' ..,19 .'0"89 
0611""
./14'.. 
../1511' 
.'13/1916'1""..,..,.. 
06/201"
06,..,., 

AfltNII 

ROC"ESTER CO .. IUNJTY UU'" 
RURAL &KlRlC COOPERA1IVE 

IAN. 
UAN1O. '1IUS'I 

"W 
NW 

a 
X X 

06115189 
.,2.119 

RURAL ELECTRIC 
IURAL ELEaQC 
RURAL ELECTRIC 

QJD'ElA1IVE 
COO'IRAnVE 
COO.ERATIVE 

GIlAN10i 
alAN" 
caANlO. 

Tlust 
TaUST 
'1RUSt 

DC 
NY DE 

II 
I 
.I 

I.. 
II 

.'2"19 
"'20119 
0612.119 

RURAL ELECTRIC COO.£RA'IJVE 'IAN1O' TRUST 
RURAL ELECTRIC COOPERATIVE saaN'IOI '1RUST 
S 8 H YEN'IUJES 
SANDATA 1M: 
SCFC AUTOROfl1.E LOiN tauST 1919-1 
SEA CONlAlNlAS LID 
SOUlHWEST OIL , GAS IIICGIIE FUND VII A L 
SOUTHWEst ICYALtlES 1.S1I1UTI~aAL I.cO .. E 
5'1 HOLO!"C INC 
SYEPh CO 
S'lOCKER & 1AE INC 
S10Ke&.' USA tile 

N1 
NY 
NY 
01 
u 

DE 
DE 
DE 
DE..,
WI 

x 

fU] nEMS 
NO IlE"S 

J 

X 
X 
JC 

x 
I 

I 
I 

JC 
X 
X 

x 
I 

.. 
a 

x 

06"e/19.,2e1l9 
./24/ft
15104/19

"II"".,'20'"..,.1/" 
.. 101/19
16/14/19 
Hill'"
06114/• 
.101119 

A•• 

AllIE• 

STOlLER GIO'" IIC 
Sl'1U1HERS Mau COl. 
SUN MlcaOSWSTE .. S IltC 
SWNTIO CGaP 10EI 
TELECO.... U.. CAllCINS .. n..uK INC 
TELIDYltE INC 
T"ElllAl ,.fILES INC 
TttOttsaN "CUNtIlN ASSn ItAMSEMEn l • 

Jl..., 
DE 
DE 
DE 
DE 
N' 
DE 

x 

a 

I 
X 
X 
X 
a 

X 

I 
I 

I 

I 

,,"U19
"/15119
.'15/".nu.. ...,..,....II.,., 
.'15'".'1411' 

THOR INDust'IES Jile DE flO ITEMS .. 101111 Alii • 
fGalea" ree .... LClGIES IIIe 
T.. VEL "AYU ..ER tcJIl. ICOI 
UltJON VALLE' ca. 

MD 
co 
N" 

X 
X 

J 

I 

• 
• 1111" 
UI23/19
.'13119 

awe. 
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