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COMMISSION ANNOUNCEMENTS 

ORDER REVERSING FOIA OFFICER'S DETERMINATION TO DENY ACCESS 

The General Counsel sent a letter to Ms. Ellen Walp of Federal Document Retrieval,
reversing the FOIA Officer's determination to deny access under FOIA Exemption 7(A),
5 U.S.C. 552(b)(7)(A), to an investigatory file that was responsive to Ms. Walp's
request for seven categories of-documents concerning the October 19, 1987 market break 
and the Commission staff's report thereon. The General Counsel determined that 
disclosure of the investigatory records to which the FOIA Officer denied access could 
no longer reasonably be expected to interfere with enforcement proceedings. The 
General Counsel also informed Ms. Walp that his staff had located documents that are 
responsive to her request, but which were not considered by the FOIA Officer. The 
General Counsel remanded Ms. Walp' s request to the FOIA Officer for further processing
in light of these determinations. (ReI. FOIA-137) 

ORDER AFFIRMING IN PART, REVERSING IN PART, FOIA OFFICER'S DETERMINATION TO DENY ACCESS 

The General Counsel sent a letter to Mark A. Cymrot affirming in part and reversing
in part the FO!A Officer's determination that certain documents supporting statements 
made in the staff's February 1988 report entitled "The October 1987 Market Break" are 
exempt from disclosure on the basis of FOIA Exemptions 4, 5, and/or 8, 5 U. S.C. 
552(b)(4), (5), and (8). In addition, the General Counsel determined that one 
responsive document, which was not considered by the FOIA Officer, is protected by
FOIA Exemption 4 and cannot be released to the requester. The General Counsel 
released, as an exercise of his discretion, part or all of six documents that are 
protected by Exemption 8. The General Counsel also granted access to one document 
that is exempt from disclosure under FOIA Exemption 5. (ReI. FOIA-138) 

CIVIL PROCEEDINGS 

MUNICIPAL LEASE SECURITIES FUND ENJOINED, RECEIVER APPOINTED 

The Chicago Regional Office announced the filing of a complaint on December 18 in the 
U. S. District Court for the Northern District of Illinois seeking temporary,
preliminary and permanent injunctions from violations of various antifraud, pricing,
books and records, and other provisions of the Investment Company and the Securities 
Acts, and naming as defendants Municipal Lease Securities Fund, Inc., a registered
investment company located in Chicago; Hutchinson Advisers, Inc., the Fund's 
investment adviser; Hutchinson, Fox, Inc., the Fund's principal underwriter; and 
Howard H. Hutchinson, the president of each of the other defendants. On the same 
date, the Court entered a consent order restraining sales and redemptions of Fund 
shares. The Court further ordered a freeze of the Fund's assets and eujoined the 
destruction of the Fund's books and records. Also, with the.Fund's consent, the Court 



appointed a receiver for the Fund who was directed to, among other things, solicit 
the vote of Fund shareholders concerning alternatives, specified in the Court's order,
for the future operation of the Fund. (SEC v. Municipal Lease Securities Fund, Inc., 
et al., U.S.D.C. N.D. Ill., Civil Action No. 89 C 9212) (LR-12331) 

COMPLAINT NAMES ADVANCED VIRAL RESEARCH CORP., OTHERS 

The Atlanta Regional Office announced the filing of a complaint in the U.S. District 
Court for the Southern District of Florida on December 14 against Advanced Viral 
Research Corp. (AVR) , of Miami, Florida, Bernard Friedland, its president, and William 
Bregman, its secretary-treasurer, seeking a permanent injunction and other equitable
relief. AVR went public in 1986, and raised a total of $1.9 million through the 
present. 

The complaint alleges that AVR, Friedland, and Bregman from April 1986 through the 
present violated the antifraud provisions of the federal securities laws by, among
other things: (1) representing that AVR's drug Reticulose was effective in treating
viral infections, while failing to disclose respected medical studies to the contrary; 
(2) omitting to disclose that a 1967 new drug application pertaining to Reticulose 
had been rejected by the FDA as "not approvable"; and (3) stating that the University
of Miami School of Medicine would conduct clinical testing of Reticulose in the 
treatment of AIDS, when it had never committed to do so. The Commission also alleges
that AVR, aided and abetted by Friedland and Bregman, violated the reporting
provisions of the Securities Exchange Act and that AVR violated the registration
provisions (Section 5(b)(2» of the Securities Act. (SEC v. Advanced Viral Research 
Corp., et al., Civil Action No. 89-2785-CIV-KEHOE (U.S.D.C. S.D. Fla) (LR-12332) 

INVESTMENT COMPANY ACT RELEASES 

NATIONAL BOND FUND AND NATIONAL SECURITIES & RESEARCH CORPORATION 

A conditional order has been issued exempting National Bond Fund (Fund) and National 
Securities & Research Corporation (Adviser) from the provisions of Section l7(a) of 
the Investment Company Act to permit the Adviser of the Fund to purchase certain 
portfolio securities from the Fund. (ReI. IC-17279 - Dec. 22) 

MACKAY-SHIELDS MAINSTAY SERIES FUND 

A notice has been issued giving interested persons until January 22, 1990, to request 
a hearing on an application filed by MacKay-Shields Mainstay Series Fund for an 
amendment of a prior order granted under 'Section 32(a) of the Investment Company Act 
to bring the prior order into conformity with Rule 32a-3. (ReI. IC - 17280) 

LISTING, DELISTING AND UNLISTED TRADING ACTIONS 

UNLISTED TRADING GRANTED 

An order has been issued granting the application of the Boston Stock Exchange for 
unlisted trading privileges in the common stock of eighteen issues which are listed 
and registered on one or more other national securities exchanges and are reported
in the consolidated transaction reporting system. (ReI. 34-27557) 
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SELF-REGULATORY ORGANIZATIONS -IMMEDIATE EFFECTIVENESS OF PROPOSED RULE CHANGE 

The National Association of Securities Dealers (SR-NASD-89-55) filed with the 
Commission a proposed rule change under Rule 19b-4 to establish a schedule of charges 
for its Automated Confirmation Transaction (ACT) system. (ReI. 34-27551) 

PARTIAL APPROVAL OF PROPOSED RULE CHANGE 

The Commission has partially approved a proposed rule change filed by the New York 
Stock Exchang:e (SR-NYSE-89-l6) to amend its voting rights listing standards and 
listing standards for non-U.S. companies. (ReI. 34-27554) 

NOTICE OF PROPOSED RULE CHANGE 

The Philadelphia Stock Exchange (SR-PHLX-89-S6) has filed a proposed rule change under
Rule 19b-4 relating to the execution of three-way orders in foreign currency options. 
Publication of the proposal is expected to be made in the Federal Register during the 
week of December 25. (ReI. 34-27559) 

APPROVAL OF PROPOSED RULE CHANGE 

The Commission has approved proposed rule changes filed under Rule 19b-4 by the 
Cincinnati Stock Exchange (SR-CSE-89-5) to increase the net capital requirement for 
Designated Dealers to $100,000 (ReI. 34-27561); and the Pacific Stock Exchange (SR-
PSE-89-29) to amend the membership rules pertaining to revised Membership Lease 
Agreements and lease procedures (ReI. 34-27562). 

SECURITIES ACT REGISTRATIONS 

The following registration statements have been filed with the SEC under the 
Securities Act of 1933. The reported information appears as follows: Form, Name, 
Address and Phone Number (if available) of the issuer of the security; Title and the 
number and/or face amount of the securities being offered; Name of the managing
underwriter or depositor (if applicable); File number and date filed; Assigned Branch; 
and a designation if the statement is a New Issue. 

S-8 HALF ROBERT INTERN.TIONAL IIC 10EI, 2884 SAID HILL ROAD. STE 1525, IEILO PARK, CA 
94025 (415) 854-9700 - 100,000 ($1,125,000) COMIDI STOCK. (FILE 33-32123 - DEC. 19)(BR. I) 

5-8 CODA ENERGY INC, 9400 • CENTRAL EXPWY STE 500, DALLAS, TX 75231 (214) 192-1800 -4,100,000 ($13,800,000) COMMON STOCK. (FILE 33-32624 - DEC. 19) (8R. 4) 

5-4 SONAT INC, 1900 5TH AYE NORTH. BIRMINGHAM, AL 35203 (205) 325-3800 - 2.000.000($16,275,112) COMMON STOCK. (FILE 33-32632 - DEC. 19) (SR. 8) 

$-8 SMUCKER J M CO, STRAWBERRY LN, ORRVILLE, OM 44617 (216) 682-3000 (FILE 33-32131 -
DEC. 1'> (9R. 3) 

5-8 FAIRFIELD COUNTY 8ANCORP IIC, 45 PROSPECT ST. STAMFORD, CT 06901 (203) 324-3393 -
204,812 ($1.478,862.60) COMMON STOCK. (FILE 33-32638 - DEC. 19) (8R. 1) 

5-4 WEBSTER FINANCIAL CORP, FIRST FEDERAL PLZ, WATERBURY, CT 06720 (203) 755-1422 -2,839.385 ($26.899,443) COMMON STOCK. (FILE 33-32639 - DEC. 19) (8R. 2) 
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REGISTRATIONS CONT. 

S-3 LAFARGE CO~P, 11130 SU.~ISE VALLEY DR ST~ 300, RESTON, VA 22091 (703) 264-3600 -3.500.000 ($65.590.~OO) COMMON STOCK. (FILE 33-32644 - DEC. 20) (8R. 10) 

5-8 LAF~~GE CORP, 11130 SUNRISE VALLEY DR STE 300, RESTON, VA 22091 (703) 264-3600 -1,500,000 ($25.875,000) COMMON STOC~. (FILE 33-32645 - DEC. 20) (8R. 10) 

5-8 WILLCOX & GIBBS INC, 530 FIFTH AVE - 22ND FLR, NEW YORK, NY 10036 (212) 869-1800 -
666,667 ($11,191,672.56) COMMON STOCK. (FILE 33-32648 - DEC. 20) (8R. 3) 

5-8 DUPONT E I DE NEMOURS' CO, 1007 MARKET ST. WILMINGTON. DE 19898 (302) 774-1000 -1,333.226 ($166,400,000) COMMON STOCK. (FILE 33-32656 - DEC. 20) (BR. 13) 

S-3 DUPONT E I DE IEMOURS & CO, 1007 MARKET ST, WILMINGTON. DE 19898 (302) 774-1000 -1,000,000 (Sl.000.000) STRAIGHT BONDS. (FILE 33-32657 - DEC. 20) (BR. 13) 

5-8 TECHNOLOGY RESEARCH CORP, 5250 140TH AVE NORTH, CLEARWATER, FL 34620 (813) 535-0572 
- 2.355,863 ($2,567,890) CO..a1 STOCK. (FILE 33-32678 - DEC. 19) (BR. 8) 

S-18 CHEIPLEX PRODUCTS INC, 6201 JOHI RD STE I, TAMPA, FL 33634 - 5.750 ($5,750.000)COMMON STOCK. 500,000 ($500,000) COMMON STOCK. 444,444 ($1.000.000) COMMON STOCK. 
250,000 ($250.000) COMMON STOCK. (FILE 33-32440-A - DEC. 11) (BR. 9 - NEW ISSUE) 

5-1 AMERICAN DREDGING CO. BEACH & ERIE ST. POBOX 190. CAMOEN. NJ 08101 (609) 963-0963 - 428,000 ($4,708,000) PREFERRED STOCK. (FILE 33-32556 - DEC. 18) (BR. 6 - NEW ISSUE) 

S-l READERS DIGEST ASSOCIATION I1C, PLEASANTVILLE. NY 10570 (914) 238-1000 - 30.150.000 
($663,300,000) COMMON STOCK. UIDERWRITER: GOLDMAN SACHS INTERIATIONAL LTD. 
LAZARD.BROTHERS & CO LTD. (FILE 33-32566 - DEC. 19) (BR. 12 - NEW ISSUE) 

S-18 TRIU~HE LEASING LIMITED PARTNERSHIP. 4711 GOLF PO STE 705. SKOKIE. IL 60076 
(708) 982-1200 - 375 ($7.500.000) LIMITED PARTNERSHIP CERTIFICATE. UNDERWRITER: HORWITZ SCHANKIER & ASSOCIATES IIC. (FILE 33-32613 - DEC. 18) (8R. 5 - NEW ISSUE) 

S-8 HOUSTON INDUSTRIES INC. 4300 POST OAK PKWV. 5 POST OAK PK, HOUSTOI. TX 77027 (713) 629-3000 - 150.000,000 ($105.633,803) OTHER SECURITIES INCLUDIIG VOTIIG TRUST. 1,000,000 COMMON STOCK. (FILE 33-32649 - DEC. 20) (8R. 8) 

S-8 MORGAN J P , CD IIC, 23 WALL ST, lEW YORK, NV 10015 (212) 483-2323 - 14.000.000 ($S63,500,OOO) COMMON STOCK. (FILE 33-32658 - DEC. 21) (BR. 13) 

S-8 MORGAI J P & CO IMC, 23 WALL ST, lEW VORK, IV 10015 (212) 483-2323 - 2.000,000($80.500,000) CO..oI STOCK. (FILE 33-32659 - DEC. 21) (BR. 13) 

5-6 SEARS TAX EXEMPT INVESTMENT TRUST CALIFORNIA MUN PORT SER 63. TWO WORLD TRADE CNTR, 
CIO DEAN WITTER REYNOLDS INC, NEW YORK, IY 10048 (212) 326-8918 - 550 ($577.500)
UNIT INVESTMENT TRUST. DEPOSITOR: DEAN WITTER REYNOLDS INC. (FILE 33-32660 - DEC. 21) (8R. 22 - lEW ISSUE) 

S-8 DNA PLAIT TECHNOLOGY CORP, 2611 BRAICH PIKE, CINNAMIISON, NJ 08077 (609) 829-0110 -
3,000,000 ($16.370,412) COMMON STOCK. 1.711,111 COMMON STDCK. (FILE 33-32680 -
DEC. 19) (BR. 8) 

$-8 FIRST FINANCIAL OF RUSSELLVILLE IIC, 135 W 4TH ST, RUSSELLVILLE, KY 42276 
(502) 726-4022 - 33,763 ($439,558.19) COMMON STOCK. (FILE 33-32703 - DEC. 20) (BR. 1) 

l-lA HAWTHORNE IftYESTMEftTTRIJST,100 CORPORATE PL STE SOl, PEABODY. MA 01960 (508) 535-1515 - INDEFINI7E SHARES. UNDERWRITER: HAWTHORNE DISTRIBUTORS CORP. (FILE33-32718 - DEC. 19) (BR. 17 - NEW ISSUE) 
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• 
ACQUISITION OF SECUP-ITIES 

• 
Companies and individuals must report to the Commission within ten days on Schedule 
13D if after the acquisition of equity securities of a public company their beneficial 
interest therein exceeds five percent. Persons eligible to use the short form 
(Schedule l3G) may in lieu of filing a Schedule l3D file a Schedule l3G within 45 days
after the end of the calendar year in which the person became subject to Section 
l3(d)(1). Companies and individuals making a tender offer must have on file at the 
time the tender offer commences a Schedule 14D-l. 

Below is a list of recent filings of Schedules 13D and l4D, which includes the 
following information: Column 1 - the company purchased (top), and the name of the 
purchaser; Column 2 - the type of security purchased; Column - 3 - the type of form 
filed; Column 4 - the date the transaction occurred; Column 5 - the current number 
of shares (in OOO's) owned (top) and the current percent owned; Column 6 - the CUSIP 
number (top) and the percent owned; and Column 7 - the status of the filing, i.e., 
new, update or revision. 

E'·...EtH :S:HF'S:(0 (I 0) ..... CUSIP ....FILHii::' 
DATE \Ol.tit·iED PF:IOP~'~ :STf!TU:~. 

DUNKIN DONUTS INC COt1 5, 772 2tS5~d)71 I) 
A L ACQUISITION CORP 80.3 0.0 UPDATE 

DUNKIN DONUTS INC COM o 2655071 (I 

KINGSBPIDGE CAPITAL GPP ET AL 0.0 12.0 UPDATE 

FIRECCM INC COM 232 31::::1~,71 (I 

MULTIPLEX ELECTRICAL SVC ET AL 13D 5.2 0.0 NEW 

HI t'1OHT I nc CDt1 

MONTEDISDN S P P ET AL 14D-l 1c'.····2O.····::::'~ 81.0 80.5 UPDATE 

IN~OPMATION MGMT TECHNDLDGIE CL A 72 I) 45E,'~ 0::::1(I


i,JI L:S:Or-i i,l 7.9 0.0 NEW
POBEPT 1 :;:D 

,t'1ANPI.:;niEHT:S:CI Er'iCE Ar'1EP I t-iC Cmi 15, tSE1::; 5tS1E1=~'31I) 

DUN ~ BRADSTREET CO 14D-1 12 ..··21.···;:;'=-=' 94.0 44.5 UPDATE 

jMAPCOP RESORTS INC COM NEW 
1·-, .'

566:320C'O 
MARNELL ANTHONY A II ET AL 13D c··· 64.0 7:;:.:, UPDATE 

tt'1\'ERSL E GROUP CO U;'iPAIPED eTF 4~,q 62::::45f,1 0 

CHA ...It'i LE0t"4AFD 1:3D 12·....11 ....:::9 20.7 20.7 UPDATE·'
' Cm1 

MESA LTD PAPTNERSHIP 13D 10 .....:;:(1.....::::9 0.0 100.0 RVSICN 
lNPM ENERGY CD LP DEPSTP ....UT o 62'391010 

;t·!F.'t·1 CUM PFD A 62'3910::::0Et'iEPG\' CNV SER I) 

MESA LTD PARTNERSHIP 13D 1 0....::::(I.····i::'=-=' 0.0 N/A pVSICN 

NAT IOt"iAL TF-ANSAeT IQt--l NEHIOF.:V CO~1 IS, 57 I) 6:~:!:!221::::o

DOUBLEDAY NELSON 13ft 32.6 0.0 RVSICN
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ACQUISITIONS CONT. 

EVENT SHRS(OOO)/ CUSIP/ FILINNAME AND CLASS OF STOCk/OWNE~ ,~ATE~'~OI.i.INED PF.'IOP~'~ S:TATU 

REGIONAL BANCORP INC COM '::;'0 '?5:::'St2 I) 1 (I
GRIFFIN WILLIAM M ET AL 13D :3.2 5. E. UPDATE 

ROBERTSON H H CO COM 900 77055:~:1I)
kASS DOUGLAS A ET AL 13D 14.2 12. E. UPDATE 

SAATCHI g, SAATCHI PLC SPONS:OF.'Etl Fm~' 5,92';' 78514::::2(ISOUTHEASTERN ASSET MGMT INC 13D 12/15/89 11- 4 1O. -:t UPDATE'-' 

ldES:TCORS:TEr~EF.'G""·It'1( COM 18, :357 ':;'57'3':;'21 0 PETPO-CAt'-fRDA :~:7.E. O. 0 t'~Ei.l.i 

I.IIY~S:ETECHt'1OLOGY nst, COM 9:=::36041739 0 LANCASTER ARBITRAGE ET Al 13ft 5. 0 O. 0 NEhl 

AV;<: CORP COM 904 0024401 (I 
,-PA I /'IEI,I.lEBBERI/'IC 13£1 t:.• Co o. (I NEl~i'-' 

AMERICAN PRESIDENT COS LTD cOt'l :;:, E.97 0291 0::::1 I) 
ITEl CORP 13D 1 E:. E. 17. IS UPDATE 

.BEARINGS INC OHIO COM Ni::I.J 369 07400520 
H C S FOUNDATION ET RL i3r, 5. 0 O. (I r·iEI.d 

CIP~'ICo INC COM 951 17252'~1I) 

ItHE~:PHASE CO~:P 14D-l 47. 6 47. Et UPDATE 

COMPUTER HORIZONS CORP COM 2E,O 20590:31 I) 

CG I COf;:PET AL 13I1 1 O. c· '::1 9 UPDATEI_I.'-' 

CYPF.'ES::S: INC 2, :;:E.4 2:327:::71 I)FD CO~1 
NA',/ CORP ET 8L 13I1 :~;4.'3 34. s uPDATE 

DATAMARINE INTL INC COt" 146 23:::0451(I 

RULE It'HlS 13tJ 12/15.····89 13. 1 O. 0 tiE 1.1.1 

IIIVI HOTELS: N V COM 7':31~~ 255::::741 I) 
I::" ..SF' ARUBA PPTYS N V 1:3D 1 :3. ,_, O. (I NEI.i 

EAST PARk REALTY TRUST S:H E:EN tNT 0 2777:::1 1 I) 
EASTGROUP PROPERtIES 1::::tl .. 12./12.····::!':,t O. I) t·~.""A UPDRTE 

r- c: .-EASTPARK REALTY TRUST SH BEt·~ INT Ct,_'t::l 2777E:1 10 
PARKldA·.... 13D 77.2 :38. E. UPIIATECO 12~~·12·/::!·~ 

I)£.4IISTORESOURCES COM :;:!I ::::E.{ 2::::10E.71
MESA LTD PARTNERSHIP 1:::1) 12./15 ...··:::9 .-..-, 0 o. (I r·~EI...1'::'C'. 

~LS:INORE CORP [:01'1 4, E.31 290:'::081 I) 
GOLIISt1ITH F It'~L 1:=;I!· 12/14/89 7.7 0.0 NEW 
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ACQUISITIONS CONT. 

~DRTUNE FINL GROUP INC COM 4:35 34-j6511 I) 

D'lSON-KI:SSNER-t-1OPANCORP ElT·F-!L 9.Eo 9.Eo UPDATE 

GROWTH FINANCIAL CORP COt1 145 :~;':;"~:=:7I) i (I 
SUMMIT BANCORPOPATION 13I1 '3. '~ o. (I NEIl} 

H0t'1ECALLI«c COt1 7 ~:38'::, 4373;:-::41 0 
? ?WARNER LARPY J ET AL 13D ... O. I) NEl.d 

IRT COPP COM NEI.~I l:;t9'3 45005230 

BROKAW CLIFFORD V III 13D 20 ..2 20. ~3 UPDATE 

IDEAL BASIC INDS INC DEL C0t'1 1 1s~E,:=:l~ 4515421 I) 
.'~ trl _HOLDERNAM INC ET AL isn ,=...... 4 4 UPDATE 

IRVINE SENSORS CORP cnn 1 ,961 46:36641 0 
ALEXIOU ~AMES ET AL 13D 12.····12.···:=:'31 21. I) O. (I r·1Eh.i 

JETRONIC INDS INC CDt-1 201 47717::::1 I) 

JETTAIR HLDGS ::: .2 .=. =, UPDATE'_'. L-

JETPONIC INDS INC COM 201 47717810 
,-, .-. !::!.2 IOr'i JETTAIR HLD6S ':'. c. F.:VS

JUSTIN INDS INC COM 454 4:=:2171 1(I 

13D 19.····::::9 .-CHOCTAW SECS L P ET AL 12 ..... !=:.2 E, • .., UPDATE 

LA JOLLA BANCORP COM b :~ils 5034561 (I 
1,~ SECURITY PACIFIC COPP -' .1 O. 0 t'i E 1...1 

LINCOLN N C PLT'l FD INC COM 152 5340401 0 
GAON DAVID ET AL ? .6 E,_ :3 UPDATE 

MDT CORP COM 300 552E,~;71I) 
c:-MIM LIMITED ET AL 4. '=.t 1 UPDA1E"_1. 

MCGILL MFG INC COM :;:1E, $::O~5261 I) 

MCGILL MARY C ET AL 21. ::! O. (I r·iEI..) 

MEDIR GEN INC CL A 2, '330 5:::44041 I) 

GAMCO INVESTORS INC ET AL 1 :;:[1 12.····2 O····':31~ 1 1 .El 10.6 UPDATE 

MICROBILT COPP COM 1 5'3501 01 0 
FIRST FINANICAL MGMT CORP 1 00. o 1 00. 0 UPDATE 

MYERS l E GROUP CD UNPAIRED CTF 168 62:::4561 0 
BRENNAN CHARLES MIll ET AL 13D 12/15/89 7.4 O. (I HE I.•.! 

NECD ENTERPRISES INC eOt-l 7:3:;: 62'30571 (I 

LAROCHE DAVID F ET AL 13D 1;:.'.···· f:.····:=:9 7:~:.E. 6'j • ~,.:.. UPIIHTE 
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