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RULES GOVERNING DELEGATION OF AUTHORITY AMENDBD 

The Commission is amending its rules governing delegation of authority. The amendment 
enables the Director of the Division of Market Regulation to grant broker-dealers 
exemptions from the requirements of Section 15(b)(8) of the Securities Exchange Act of 
1934, under Section 15(b)(9). (ReI. 34-22758) 

FOR FURTHER INFORMATION CONTACT: Katherine England at (202) 272-2882 

LARY C. SNODGRASS SANCTIONED 

The Commission instituted an administrative proceeding against "Lary C. Snodgrass, a 
certified public accountant residing in Aurora, Nebraska, under Rule 2(e) of the Com-
mission's Rules of Practice. Concurrently with the institution of these proceedings,
the Commission accepted Snodgrass' Offer of Settlement in which he consented to the 
commission's Opinion and Order without admitting or denying the allegations therein. 

In accepting Snodgrass' Offer of Settlement, the Commission found that Snodgrass
issued an unqualified audit report on the financial statements of General Electro-
dynamics Corporation for the fiscal year ended August 31, 1983, which overstated 
income by $118,160. The audit report reflected that the $118,160 represented a d.ebt 
which had been forgiven when, in fact, it had not been. Accordingly, the Commission 
found that Snodgrass failed to exercise due professional care in conducting the 
audit. 

The Commission censured Snodgrass and accepted his resignation from appearing or prac-
ticing before the Commission provided, however, that after four years, Snodgrass may
apply to resume practicing and appearing before the Commission upon meeting certain 
conditions and qualifications. (ReI. 34-22742) 

IIOLDIIi COIIPAIY ACT IIELEAIES 

CEDAR COAL COMPANY 

A supplemental order has been issued authorizing· Cedar Coal Company, an indirect sub-
sidiary of American Electric Power Company, Inc., to lease additional equipment with 
an aggregate acquisition cost estimated at $95,000 from a nonassociate company.
(ReI. 35-23975 - Dec. 31, 1985) 

ALABAMA POWER COMPANY 

A supplemental order has been issued authorizing Alabama Power Company, subsidiary of 
The Southern Company, to enter into the financing of pollution control facilities in 
an amount not to exceed $21 .illion. Jurisdiction has been reserved over additional 
financing of up to $22.5 million. (ReI. 35-23976 - Dec. 31, 1985) 

SENECA RESOURCES CORPORATION 

An order has been issued authorizing Seneca Resources Corporation, subsidiary of 
National Puel Gas. Company, to issue secured short-term notes to bank., and to extend 
their maturity. (ReI. 35-23977 - Dec. 31, 1985) 



SElF-lEIULATORY OIUJllZATIOIS 

NOTICE OF PROPOSED RULE CHANGES 

Proposed rule changes have been filed by: The National Association of Securities 
Dealers, Inc. (SR~NASD~85~36) to provide for automated executlons up to 1,000 shares 
In its Computer Assisted Execution Service. (ReI. 34-22750): (SR-NASD-85-37) to 
require NASD members to maintain a record of aggregate ·short· positions in NASDAQ 
securities in all customer and proprietary firm accounts and to report such informa-
tion to the NASD on a monthly basis. Members reports will be ~on-public and will be 
used by the NASD solely for an internal short sale study. (ReI. 34-22761): and 
The Boston Stock Exchange, Inc. (SR-BSE-85-10) to establish guidelines for members 
that Intend to function solely as independent floor brokers. (ReI. 34-22759) 

Publication of the proposals are expected to be made in the Federal Register during 
the week of January 6. 

SECURITIES ACT REGISTRATIONS 

The following registration statements have been filed with the SEC under the Securi-
ties Act of 1933. The reported information appears as follows: Form, Name, Address 
and Phone Number Cif available) of the issuer of the security; Title and the nuaber 
and/or face amount of the securities being offered; Name of the managing underwriter 
or depositor (if applicable); File number and date filed; Assigned Branch; and a 
designation if the statement is a New Issue. 
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ACQUISITIONS OF SECURRIES -
companies and individuals must report to the Commission within ten days on Schedule 
130 if after the acquisition of equity- securities of a pubic company their beneficial 
interest therein exceeds five percent. Persons eligible to use the short form 
(Schedule 13G) may in lieu of filing a Schedule 13D file a Schedule 13G within 45 
days after the end of the calendar year in which the person became subject to Section 
13(d)(1). Companies and individuals making a tender offer must have on file at the 
time the tender offer commences a Schedule 140-1. 

Below is a list of recent filings of Schedules 130 and 140, which includes the 
following information: Coluan 1 - the company purchased (top), and the name of the 
purchaser, Column 2 - the type of security purchased, Column 3 - the type of form 
filed, Column 4 - the date the transaction occurred, Column 5 - the current number 
of shares (in OOO's) owned (top) and the current percent owned, Column 6 - the CUSIP 
number (top) and the prior percent owned, and Column 7 - the status of the filing,
i.e., new, update or revision. 

EVENT SHRS(OOO)/ CUSIP/ FILING 
FORM DATE ~~OWNED PRIOF:% STATUS 

ALC COMMUNICATIONS CORP COM 95 00157510

FIRST CENTURY PARTNERSHIP II 13D 0.7 0.0 NEW


ALC COMMUNICATIONS CORP COM 2,195 00157510

LDX GROUP INC 13D 16.1 0.0 NEW


AIR EXPRESS INTL CORP COM 151 00910410

MCNEIL ROBERT L JR 13D 3.4 0.0 NEW


CONSOLIDATED FIBRES INC COM 261 20919310 
SHAMROCK ASSOC ET AL 13D 13.3 12.3 UPDATE 

DALLAS FED FINL CORP COM 3,000 23503010 
BRIGHT BANC SAVINGS ASSN 13D 100.0 25.6 UPDATE 

ELEiTRO KINETIC SYS INC CL A 1,148 28511410

ASSET YENTURES L P ET Al 13D 24.0 0.0 NEW


FIRST CITY BANCORP TEX COM 20188 31959410 
AMERICAN NATl INS CO 13D 6.7 6.7 UPDATE 
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ACQUISITION REPORTS CONT. 

HADCO CORP COM 500 4046811 0 
KROPPER JON F 13D 10/18/85 5.6 0.0 NEW 

. INTEl(DIVERSIFIED CORP COM h220 45813410

ANGLO YORI( INDS INC 13D 12/20/85 38.5 31.6 UPDATE


KEYSTONE CONS INDS INC COM 838 49342210

DIXIE PRODUCTS INC ET AL 13D 12/17/85 44.7 45.2 UPDATE


LEADER DEV CORP COM 1d89 5219011 0 
THOMAS R DAVID ET AL 13D 12/23/85 48.1 48.0 UPDATE 

LYNCH CORP COM 747 55113710

GAMCD INVESTORS INC ET AL 13D 12/19/85 54.8 25.3 UPDATE


MEDROPOLITAN BANCSHARES COM 90 59175610

HOFFMAN HENRY R JR 13D 12/ 6/85 11.8 11.8 UPDATE


METROPOLITAN BANCSHARES COM 99 59175610

MORAN JAMES A 13D 12/ 6/85 12.9 13.0 UPDATE


MICRO D INC COM 3,375 59482510

INGRAM DISTRIBUTION GRP ET AL 13D 12/23/85 50.3 0.0 NEW


MOUNTAIN MED EQUIP INC COM 381 62422010

GRUMMAN HILL INVESTMENTS ET AL 13D 12/23/85 7.0 0.0 NEW


RESTAURANT ASSOC INDS INC CL B CONV 152 76125210

ANFAN6 STEPHEN F ET AL 13D 12/23/85 3.8 0.0 NEW


RESTAURANT ASSOC INDS INC CL A CONV 157 76125220
ANFANG STEPHEN F ET AL 13D 12/23/85 12.7 0.0 NEW


TOREADOR RTY CORP COM 348 8910411 0 
POLK JIM M ET AL 13D 12/23/85 7.7 0.0 NEW 

UNIYERSAL RUNDLE CORP CDM 88 91380610

KRUPP MICHAEL R ET AL 13D 12/20/85 5.1 0.0 NEW
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