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CIVIL PROCEEDINGS 

CASE DISMISSED AGAINST VIRGIL A. KLUESNER 

The Chicago Regional Office announced that on May 21, after trial on the merits, Judge 
Donald D. Alsop, U.S. District Court for the District of Minnesota, dismissed the Com-
mission's action against Virgil A. Kluesner, former president of Wordtronix, Inc. 

previously, on October 3, 1983, Judge Alsop entered an order of permanent injunction 
against Wordtronix. Wordtronix was enjoined from violations of the antifraud provi-
sions of the Securities Exchange Act of 1934. Wordtronix consented to the order of 
permanent injunction without admitting or denying the allegations in the Commission's 
complaint. 

The complaint alleged that Wordtronix and Kluesner disseminated two materially false 
and misleading press releases in 1982. (SEC v. Wordtronix, Inc. and Virgil A. 
Kluesner, Civil Action No. 3-83-1231, DMN 1983, filed October J, 1983). (LR-11124) 

ALVIN R. BROERMAN, OTHERS TEMPORARILY RESTRAINED 

The Chicago Regional Office announced that on May 27 Judge Grady, Northern District 
of Illinois, entered a Temporary Restraining Order against Alvin R. Broerman, Howard 
A. Levine, Barry H. Katz, Pennington & Scott Enterprises, The Heritage Company and 
Frontier Enterprises. The Order temporarily restrains the defendants from violations 
of the registration and antifraud provisions of the securities laws and freezes their 
assets which were derived from investors. 

The complaint alleges that from about July 1985 to the present, the defendants offered 
and sold unregistered securities in the form of partnership interests in oil and gas 
wells to approximately 600 investors nationwide, thereby raising about $4.5 million. 
The complaint further alleges that the defendants made material misrepresentations
and omissions to investors concerning, among other things, returns to be expected, 
the risks associated with the investment, and the existence of escrow accounts. The 
complaint also seeks Preliminary and Permanent Injunctions and Equitable Relief in 
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INVESTMENT COMPANY ACT .LEASES 

THOMSON MCKINNON GLOBAL TRUST 

A notice has been issued glvlng interested persons
on an application filed by Thomson MCKinnon Global 

until 
Trust 

June 27 to request a hearing
and Thomson MCKinnon Invest-

Thompson MCKinnon Securities, Inc., their distributor and underwriter (collectively,
Applicants) for an order amending a previous order and exempting Applicants from the 
provisions of Sections 2(a)(32), 2(a)(35), 22(c) and 22(d) of the Investment Company
Act and Rules 22c-l and 22d-l to permit them to assess and, in certain cases, waive a 
contingent deferred sales charge on redemptions of their shares. (ReI. IC-15138 -
June 6) 

INTEGRA FUND, INC.;
NEW AMERICA FUND, INC. 

Orders have been issued declaring that Integra Fund, Inc. and New America Fund, Inc. 
have ceased to be investment companies. (ReI. IC-15139 - June 10; IC-15143 -
June 11) 



HOLDIf. COMPANY ACT RELEASES 

NATIONAL FUEL GAS COMPANY 

An order has been issued authorizing Empire Exploration, Inc., National Fuel Gas 
Supply Corporation, Seneca Resources Corporation, Penn-York Energy Corporation and 
National Fuel Gas Distribution Corporation, subsidiaries of National Fuel Gas Company,
to complete the partial reorganization of the system by making certain intra-system
transfers of oil and gas and related properties, issue common stock and pay dividends. 
(ReI. 35-24122 - June 9) 

AEP GENERATING COMPANY 

An order has been issued authorizing AEP Generating Company, subsidiary of American 
Electric power Company, Inc., to borrow up to $150 million, in any combination, under 
a fixed rate term loan agreement or one or more interest rate swap agreements respect-
ing the same principal amount. (ReI. 35-24123 - June 9) 

SELF-REGOUTORY ORCANIZATIONS 

NOTICE OF PROPOSED RULE CHANGE 

The National Association of Securities Dealers, Inc. filed a proposed rule change
under Rule 19b-4 (SR-NASD-86-13) to amend the definition of "designated reporting
member" under Schedule G of the NASD By-Laws to include all registered Third Market 
Makers. (ReI. 34-23314) 

ACCELERATED APPROVAL OF PROPOSED RULE CHANGE 

The Commission approved, on an accelerated basis, a proposed rule change filed under 
Rule 19b-4 by the American Stock Exchange, Inc. (SR-Amex-86-11) to amend its schedule 
of approved member firm charges for handling proxy solicitations by increasing the 
rate for initial proxy mailings. (ReI. 34-23316) 

SECURITIES ACT REGISTRATIONS 

The following registration statements have been filed with the SEC under the Securi-
ties Act of 1933. The reported information appears as follows: Form, Name, Address 
and phone Number (if available) of the issuer of the security; Title and the number 
and/or face amount of the securities being offered; Name of the managing underwriter 
or depositor (if applicable); File number and date filed; Assigned Branch; and a 
designation if the statement is a New Issue. 
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REGISTRATIONS EFFECTIVE 

June 2: Chrysler Holding Corporation, 33-5587; First Alabama Bancshares, Inc.,
33-5636; Michigan General Corporation, 33-474-5;Nat'ional Western Realty Fund, 2-99742; 
Overseas Partners Ltd., 33-5581; pacific Gas and Electric Company, 33-5891; Parisian, 
Inc., 33-5822; sagittarius Futures Fund, L.P., 33-5593; SDN Bancorp, 33-4045; Van Kam-
pen Merritt Trust, 33-4410; Virginia Electric and Power Company, 33-5763; united Par-
cel Service of America, Inc. and Service Plants Corporation, 33-5582. 
June 3: Boise Cascade Corporation, 33-6036; Circle Express, Inc., 33-5534; DSI Realty
Income Fund X, 33-5327; Hospital Corporation of America, 33-5714; Kineret Foods Cor-
poration, 33-3197, 33-3198; JMB Mortgage Partners, Ltd.-III, 33-5584; MagneTek, Inc.,
33-5261; Ransburg Corporation, 33-5834; Rochester Convertible Funds, 33-3076; Tel/Man, 
Inc., 33-4854; Whirlpool corporation, 33-5904. 

SIGNIFICANT NO-AenON AND INTERPRETIVE IEnERS 

The following is a list of significant no-action and interpretative letters recently
issued by the Division of Investment Management. These letters express the view of 
the Division respecting novel or important questions arising under the Securities Act 
of 1933, the Securities Exchange Act of 1934, the Trust Indenture Act of 1939, the 
Investment Company Act of 1940, and the Investment Advisers Act of 1940. Copies of 
these letters may be obtained by writint to the Public Reference Room, Securities and 
Exchange commission, Washington, DC 205 9, or by making a request in person at the 
Public Reference Room, 450 Fifth Street, NW, Room 1024, Washington, DC, stating the 
name of the subject company, the Act and the Section of the Act to which it relates, 
and the public availability date. Copies cost 20 cents per page. 

DIVISION OF INVESTMENT MANAGEMENT 
PUBLIC 

ACT/SECTION/RULE DATE AVAILABILITY 
COMPANY OR RELEASE MAILED DATE 

Goldman, Sachs & Co. ICA '40, Section l7(f) 5/2/86 5/2/86 

Merrill Lynch & Co., Inc. ICA' 40, Section 7(d) 4/11/86 5/12/86 

Southeastern Growth Fund, lCA' 40, Rule l2b-l 4/22/86 5/22/86
rnc. 

Calvert Securities rCA' 40, Section 3(a)(l) 4/22/86 5/22/86
Corporation 

The Colonial Group, Inc. ICA' 40, Rule l2b-1 5/30/86 6/4/86 

Money Market Funds ICA' 40, Rule 2a-7 6/5/86 6/5/86 

Albert M. Zlotnick rCA' 40, Sections 5/9/86 6/9/86
3(a)(l),3(a)(3) 

Investment Company ICA' 40, Sections 5/28/86 6/9/86
Institute 2(a) (35), 22(c) 
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