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U.S. SECURITIES AND 
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ADMINISTRATIVE PROCEEDINGS


CBOE ACTION AGAINST PHILIP S. WILSON AFFIRMED 

The Commission has affirmed sanctions imposed by the Chicago Board Options Exchange 
on Philip S. Wilson, of Tarzana, California, a former CBOE marketmaker. The CBOE 
barred Wilson from membership and from association with any CBOE member. 

Wilson was managing general partner of The Phoenix Group, Ltd., a CBOE member organi-
zation. The Commission found, as had the CBOE, that, in 1982, Wilson misappropriated
a substantial sum of money from Phoenix by making a series of withdrawals from an 
account that Phoenix maintained with its clearing broker. 

In affirming the CBOE's bar, the Commission observed that "Wilson's misconduct could 
hardly be more serious," and that "public investors and the Exchange community must 
be protected against any recurrence of such egregious dishonesty." (ReI. 34-23348 -
June 19) . 

NASD SANCTIONS AGAINST JUAN C. SCHIDLOWSKI REDUCED 

The Commission has reduced sanctions imposed by the NASD on Juan Carlos Schidlowski 
of Sedalia, Colorado, former president of OTC Net, Inc., a Denver securities firm. 
The sanctions imposed on Schidlowski were reduced to a censure and a ten-day suspen-
sion as principal. 

The Commission found, as had the NASD, that, from November 1 to December 15, 1980, 
Schidlowski was responsible for deficient supervision in connection with his firm's 
failure to register its compliance officer with the NASD as a principal. However,
the Commission set aside the NASD's findings that Schidlowski was also responsible
for deficient supervision in connection with certain unlawful sales of unregistered
securities and related recordkeeping violations. In setting aside those findings,
the Commission stated: "There is no evidence here of any dereliction of duty or 
knowledge of the violations at issue. A firm's president is not automatically at 
fault when other individuals in the firm engage in misconduct of which he has no 
reason to be aware." 

In reducing the sanctions imposed by the NASD, the Commission noted that it had set 
aside the major portion of the NASD's findings of violation, including the most ser-
ious misconduct. (ReI. 34-23347 - June 19) 

\ PROCEEDINGS INSTITUTED AGAINST JAMES D. FRANCIS AND OTHERS 

The Commission instituted administrative proceedings under Section 15(c)(4) of the 
Securities Exchange Act of 1934 against James D. Francis, president of Charter Oil 
Company, a subsidiary of The Charter Company (Charter) of Jacksonville, Florida; and 
two charter officers, Ray M. VanLandingham, senior vice president, secretary and 
chief accounting officer, and Wallace A. Patzke Jr., vice president and controller. 

Simultaneously with the institution of proceedings, the Commission accepted Offers 
of Settlement submitted by the respondents in which they consented to Orders without 
admitting or denying the facts, findings or conclusions therein. 

The Order on Francis states that he contributed to the failure by Charter to take a 
substantial write down of Charter's interest in a refinery in the Bahamas as of 
December 31, 1983. 

The Order on VanLandingham states that he contributed to Charter's failure to write 
down the interest in the Bahamas refinery and to disclose adequately in its 1983 
10-K annual report uncertainties with regard to the company's liquidity or credit. 

The Order on Patzke states that he contributed to Charter's failure to disclose the 
trend of losing trade credit, the necessity for Charter to sell assets to preserve
liquidity, and Charter's failure to write down the refinery. (ReI. 34-23349, AAER-
102)(Rel. 34-23350, AAER-l03). (See also Civil Proceeding below (LR-11135)) 



CIVIL PROCEEDINGS 

COMPLAINT NAMES THE CHARTER COMPANY AND OTHERS 

On June 24, 1986, the Commission filed a complaint in the U.S. District Court for the 
Middle District of Florida (Jacksonville) against The Charter Company, Raymond K. 
Mason, chairman, and Carl A. Steighner, Charter's chief financial officer until April
1984. the defendants consented to permanent injunctions without admitting or denying
the allegations in the complaint. 

The complaint alleged that the defendants violated the antifraud and reporting provi-
sions of the securities laws and that Mason made false statements and failed to dis-
close material facts to auditors. 

Specifically, the Commission alleged that the defendents failed to disclose that as 
of March 30, 1984 Charter had substantial losses of trade credit, that Charter's 
banks were demanding new loan covenants as a condition for renewal credit line and 
that Charter had proposed to its banks raising $230 million in cash through asset 
sales, suspension of cash dividends and the closing of oil refining operations at 
Charter's Houston refinery. The Commission also alleged that Charter failed to write 
down the Bahamas refinery interest after it had offered to sell it at below book 
value. (SEC v. The Charter Company, et aI, USDC MD Florida, CA 86-713-Civ-J-12)(LR-
11135;AAER-104). (See also Administrative Proceeding above.) 

INVESTMENT COMPANY ACT RELEASES 
IDS LIFE INSURANCE COMPANY, ET AL 

A notice has been issued giving interested persons until July 15 to request a hearing
o~ an application filed by IDS Life Insurance Company, IDS Life Variable Life Separ-
ate Account (Account) and Shearson Lehman Brothers Inc. for an order under Section 
6(e) of the Act granting exemptions from the provisions of Sections 12(d)(1), 26(a)(2), 
and 27(c)(2) of the Act, to the extend necessary to permit the Account to offer single
premium variable life insurance contracts funded by a unit investment trust comprised
of stripped U.S. Treasury securities, and to permit the deduction of certain charges
levied against the assets of the Account; and for an order under Section 17(b) of the 
Act, exempting Applicants from the provisions of Section 17(a) of the Act to permit
certain transactions between the individual Applicants. (ReI. IC-15161 - June 20) 

MONARCH LIFE INSURANCE COMPANY, ET AL 

A notice has been issued giving interested persons until July 15 to request a hearing
on an application filed by Monarch Life Insurance Company, Variable Account B of 
Monarch Life Insurance Company, Bankers Security Life Insurance Society, Bankers 
Security Variable Annuity Separate Accounts P and Q, Centennial Cash Accumulation 
Fund, Inc., Centennial High Yield Bond Fund, Inc., Centennial Capital Appreciation 
Fund, Inc. and Oppenheimer Variable Life Funds (Fund)(collectively, the Applicants),
for an order under Section 17(b) of the Act exempting Applicants from the provisions
of Section 17(a) of the Act, and under Section 17(d) of the Act and related Rule 
17d-1, approving certain transactions to permit Centennial Cash Accumulation Fund,
Inc., Centennial High Yield Bond Fund, Inc. and Centennial Capital Appreciation Fund,
Inc. to transfer their portfolio assets and related liabilities to the Fund in ex-
change for shares of a corresponding series of the Fund; and under Section 6(c) to 
exempt Applicants from Sections 9(aj, 13(a), 15(a), and 15(b) and related Rules 6e-2 
(b)(15) and 6e-3(T)(b)(15) to the extent necessary to permit mixed and shared fund-
ing. (ReI. IC-15162 - June 20) 

SELF-REGULATORY ORGANIZATIONS 
NOTICE OF FILING AND IMMEDIATE EFFECTIVENESS OF PROPOSED RULE CHANGE 

The Options Clearing Corporation (OCC) filed a proposed rule change (SR-OCC-86-13) 
that became effective upon filing under Section 19(b)(3)(A) of the Securities 
Exchange Act of 1934. The rule change amends certain aspects of oce's foreign
currency options settlement procedures. 

Publication of the proposal in the Federal Register is expected during the week of 
June 23, 1986. (ReI. 34-23353) 
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SECURITIES ACT REGISTRATIONS


The following registration statements have been filed with the SEC under the Securi-
ties Act of 1933. The reported information appears as follows: Form, Name, Address 
and Phone Number (if available) of the issuer of the security; Title and the number 
and/or face amount of the securities being offered; Name of the managing underwriter 
or depositor (if applicable); File number and date filed; Assigned Branch; and a 
designation if the statement is a New Issue. 

s-~ I~SURfO ~UNICIPALS INCO~~ TR & I~VS QUA TAX EXE TR MU SER 34, lQOl N N~P~R BLVD,
CIO VAN KAMPEN ~ERPITT INC, NAPERVILLE, IL 60566 - 1,000 ($1,050,0001 
UNIT INVESTMENT TRUST. DEPOSITOR: VAN KAMPEN MERRITT INC. (FILE 33-6387 - JUN. III 
(BR. 1Q - N~W ISSU:I 

$-3 MONOLITHIC MEMORIES INC, 2175 MISSION COLLEGE BLVD, SANTA CLARA, CA 95054 
(4081970-9700 - 168,000 ($2,877,0001 COMMON STOCK. (FILE 33-6388 - JU~~. 111 (SR. 31 

S-6 INSURED MUNICIPALS INCOME TR & INVS QUA TAX EXE TR MU SER 33, 1901 N NAPER BLVD,
CIC VAN KAMPEN MERRITT INC, NAPERVILLE, IL 60566 - 1,000 ($1,050,000) 
UNIT I'lVESTMENT TRUST. DEPOSITOR: VAN KAMPEN I4ERRITT INC. (FILE 33-6389 - JUN. III 
(BP. lq - N:W ISSUE) 

S-l BETA RESOUPCES INC, 1120 ONE GALLERIA TWR, 13355 NOEL RD LB 77, DALLAS, TX 75240 
(214) 233-0444 - 500,000 ($20,0001 COMMON STOCK. (FILE 33-6353 - JUN. 10) (BR. 11 
- NEW I SSU'C1 

S-~ SEAMENS CORP, 2771 STEMMONS FWY. DALLAS, TX 75207 (2141 689-4280 - 5,750,000
($"16,2<;0,000)COMMON STeCK. (FILE 33-6373 - JUN. 11) IBR. 1 - NEW ISSUE) 

')-1 BENTON PETROLEUM DRILLING LTD PARTNERSHIPS 1986-1, 2021 SPERRY AVE,
CIC BENTON PETROLEUM CO. V~NTURA, CA 93003 (805) 644-7741 - 8,000 ($B,OOO,OOOI
LI~ITED PARTNERSHIP CERTIFICATE. (FILE 33-6376 - JUN. 09) (BR. 3 - NEW ISSUE) 

$-1 AMEP leAN LEARNING CORP, 5811 MCFADDEN AVE, HUNTINGTON BEACH, CA 92649 (7141 894-4437 
- 975,000 ($12,675,(l()01COMMON STOCK. (FILE 33-6379 - JUN. 111 (BR. 5 - NEW ISSUE) 

S-8 CONESTOGA TELEPHONE £ TELEGRAPH CO, 202 E FIRST ST, BIRDSBORO, PA 19508 
(215) 376-6651 - 100,000 ($1,682.0001 COMMON STOCK. (FILE 33-6380 - JUN. 111 (BR. 71 

$-18 CANTERBURY PRESS INC, 24 COOPER TOMLINSON RD. MEDFORD, NJ 08055 (609) 953-0044 -
517,500 ($1,393,7501 CCMMON STOCK. 517,500 ($905,6251 COMMON STOCK. 517,500
($1,035,0001 COMMON STOCK. 45,000 ($451 WARRANTS, OPTIONS OR RIGHTS. 135,000
($240,7501 COMMON STOCK. UNDERWRITER: YVES HENTlC £ CO INC. tFILE 33-6381 - JUN. III 
tBR. 5 - Nrw ISSUE) 

S-2 UNITED STATES ANTI~ONY CORP, P a BOX 643, THOMPSON FALLS, MT 59873 (4061 827-3523 -
427,050 ($1,067,6251 CO~MON STOCK. (FILE 33-6383 - JUN. III (BR. 21 

S-3 VIRGINIA ELECTRIC £ POWER CO, ONE JAMES RIVER PLAZA, RICHMOND, VA 23261 
(8041 771-3000 - 1,000,000 ($100,000,0001 PREFERRED STnCK. IfiLE 33-6386 - JUN. 111 
(Sq. 7) 

S-A FSCALADF INC. 817 MAXWFLL AVE. E~ANS~ILLE. IN 47717 (812) 426-2281 - 67.000 
(OMMO~ STOCK. (FILE 33-5~lf - JUN. 16) (BR. 11) 

S-18 DYNAMIC RACING CORP. 211 E 51ST ST STE 8E. NEW YORK. NY 10022 (212) 759-3227 -
600.0CO ($3.000.000) cnM~ON SlaCK. (FILE 33-6020-NY - JUN. 02) (BR. 11 - NEW ISSUE) 

5-4 FIRST STATE BANCSHARES OF BLAKELY INC. 218 S MAIN ST. BLAKELY. GA 31723 
(912) 723-3711 - 30.000 U5.332.0001 CO"',",ON IFIU 33-609Q - MAY. 301 CBR. 1STOCK.

- NEW ISSUE)


S-18 MO~TR(lN INDUSTRIES INC. 305 TID..ELL CIRCLE. ALPHARETTA. GA 30201 (4041 475-9633 -
550.000 ($2.750.0001 COM"ON STOCK. 50.000 ($5001 WARRANTS. OPTICNS OR RIGHTS. 50.000 
(S267.500) COMMON STOCK. UNDERWRITER: LISTROM LOWELL H t CO INC. (FILE 33-6309-A -
JUN. 041 (BR. 6 - NEW ISSUE) 

S-1 PIONEER WESTERN ENERGV 1~e6 DRILLING PROGRAM. 600 CLEVELAND ST STE 800. 
POBOX 5068. CLEARWATER. FL 33515 - 5.000 ($5.000.000)
llMITFO PARTNERSHIP CERTIFICATE. 5.000 ($5.000,0001 LIMITED PARTNERSHIP CERTIFICATE. 
UNDER~RITER: PW SECURITIES INC. (FILE 33-6332 - JUN. 16) CBR. 12 - NEW ISSUEI 

S-A INTERGRAPH CORP. ONE MADISON INDLSTRIAl PK. HUNTSVilLE. AL 35807 (205) 772-2000 -
'243.345 ($9.098.6431 COMMON StOCK. (FILE 33-6333 - JUN. 16) (BR. 101 

NEWS DIGEST,June 24, 1986 3 



5-1 INDIANA UNITED BANCORP. 201 N BRCADWAY. GREENSBURG. [/I 41240 (812) 633-4711 -

426.0'5 1S3.621.2q?501 SlOCK. (FILE 33-6334 - JUN. 161 (BR. 21
CC"'fIIO/l

S-R MICROSOFT CORP. 16001 NE 36TH WA~. BOX 97011, REDMOND. WA 98013 (2061 828-8080 -

~.528.389 1$118.201.031) CO~MCN SICCK. (fILE 33-6335 - JUN. 161 (BR. 9)


S-R MICROSOFT CORP. 16001 NE 36TH WA~. BOX 97011, REDMOND. WA 98013 (206) 828-8080 -
300.000 ($10.050.0001 COMMOII STOCK. (FILE 33-6336 - JUN. 161 (BR. 91 

S-11 NATIONAL REAL ESTATE LTD PARTNERSHIP INCOME PROPERTIES II. 13555 BISHOPS COURT.

BROOKFIELD. wi 53008 - ~o.oco ($15.000.0001 LIMITED PARTIIERSHIP CERTIfICATE. (FILE

'l3-63H - JUN. 161 (BR. 5 - NE. ISSlEI


5-3 USF~G CORP. 100 LIGHT ST. eALTIfIICRE.MD 21202 (301) 547-3000 - 4.600.000 
IS230.000.000a PREfERRED STeCK. 230.000.000 CONVERTIBLE DEBENTURES AND NOTES. (FILE
~3-6338 - JUN. 161 (BR. 10) 

S-18 NATIONWIDE CELLULAR SERVICE INC. 20 EAST SUNRISE HWY. VALLEY STREAM. NY 11582

(5161 568-2000 - 515.000 If2.S75.00CI COMMON STeCK. 50.000 1$501

WARRANTS. OPTIONS OR RIGHTS. 50.000 ($215.000) COMMON STOCK. (FILE 33-6342-NY -

.JUN. 10) (BR. 7 - NEW ISSUE)


5-18 CONTINENTAL EXCALIBUR CO~P. 400 ~ TEXAS STe 1100 R. fIIIDLAND.TX 19101

(915a 687-1956 - 25.000.0CO ($500.0(0) COMMON STOCK. 25,000,000 ($2.500.000.

COMMON STOCK. 25.00C.000 (f4.250.0CO) COMMON STOCK. (FILE 33-6347-FW - JUN. 10)

(BR. 11 - NEW ISSUEI


S-18 MONTEREY CAPITAL CORP. 304 INVERNESS WAY SOUTH STE 27~. ENGLEWOOD, CO BOl12 
(303) 799-9091 - 20.000.000 (S200.000) COMMON STOCK. 100.000.000 (SI.250.0001
COMMON STOCK. 100.000.000 ISl.500.0001 COMMON STOCK. 2.000.000 (S24.000.
rOMMON STOCK. (FILE 33-6382-0 - J~N. 10) (BR. 11 - NEW ISSUE) 

N-IA MADISON TOTAL RETURN FUND INC. 4610 UNIVERSITY AVE STE 1330. MADISON. WI 53705 
(608) 231-1616 - INDEFINITE S~ARES. (fILE 33-6418 - JUN. 121 (B~.17 - NEW ISSUE. 

S-IS CONDEV LAND GROWTH FUND 86 LTD. 2251 LUCIEN WAY. MAITLAND. FL 32751 (305' 660-1984

- 7.500 (S1.500,000) LIMITED PARTNERSHIP CERTIFICATE. (FILE 33-6419-A - JUN. 11.

(BR. 4 - NEW ISSUE)


5-1 SMART CARD INTERNATIONAL INC INY/. 404 PARK Ave s. NE~ YORK. NY 10016 (212. 481-3700 
- 2.300.000 (S5.150.0001 CO~~CN STCCK. 2.300.000 ($13.800.000) COMMON STOCK. 1 
(SlOO) WARRANTS. OPTIONS OR RIGHTS. 200.000 (S640.000) COMMON STOCK. UNDERWRITER: 
YVES ~ENTIC INVESTMENT SECURITIES INC. (FILE 33-6433 - JUN. 13) (BR. 9 - NEW ISSUE) 

5-1 TRANS WORLD MUSIC CORP. 38 CORPCRATE CIRCLE. ALBANY. IIY12203 (518) 452-1242 -
800.000 (SI3.600.000) CCM~C~ STeCK. 1.040.000 (sI1.680.0001 COMMON STOCK. 
UNDERwRITER: BEAR STEARNS E CC INC, GOLDMAN SACHS & ca. (FILE 33-6449 - JUN. 131 
(BR. 2 - NEW ISSUE) 

S-il HANCOCK JOHN REALTY INCOME fUND LTD PARTNERSHIP. ONE EXETER PLI. 699 BOYLSTON ST,
ROSTON. MA 02116 - 100.000 (S50.000.000) LIMITED PARTNERSHIP CERTIFICATE. (FILE
33-6451 - JUN. 131 (BR. 5 - NEw IS5lE) 

S-1 TOTAL HEALTH SYSTEMS INC. 1010 NCRTHERN BLVD. GREAT NECK. NY 11021 (516) 466-1000 -
1.610.000 (S8.050.000) CCM~CN STeCK. 140.000 (S1401 WARRANTS. OPTIONS OR RIGHTS. 
140.000 (S896.0001 COMMON S10CK. ~~DERWRITER: BLAIR D H & CO INC. (FILE 33-6458 -
JUN. 13) (BR. 6 - NEW ISSUE) 

s-~ FIRST INTERSTATE CORP Of WISCONSIN. 636 WISCONSIN AVE. SHEBOYGAN. WI 53081 
(4141 459-2000 - 1.150.0eo (S23.515.0001 CCMMON STeCK. (FILE 33-6459 - JUN. 131 
«BR. I 1 

5-18 PHYSICIANS OF MONTGOMERY COUNTY INC. 633 WEST GERMANTCWN PIKE. P a BOX 191. 
PLYMOUTH ~ffTrNG. PA 194t2 (215) 834-8580 - 1.000 ($1.500.000) COMMON STOCK. (FILE
33-64l:2-A - JUN. 12) (BR. 1e - NEW ISSUE) 

S-1 KAUFMAN & BROAD HOME CORP. 11601 WILSHIRE BLVO. LOS A~GELES. CA 90025 12131 312-5000 
- 1.600.000 (128.000.000) CCM~ON STCCK. 3.575.000 ($62.562.500a COMMON STOCK. 
lJNDfRWRITER: OREXEL BURNH~~ LAMBERT INC. SALOMO~ BROTHERS INC. (FILE 33-6411 -
JUN. 13) ( BR. 10 - NEW rSSUE) 

S-l MATTHEWS ~ WRIGHT GRCUP INC. 14 ~ALL ST. NEW YCRK. NY 10005 (2121 267-4470 -
7.000.000 ($36.000.0001 cc~.,n STOCI<. Ut<.DERWRITER:DONAlDSON LUFKIN & JENRETTE. 
~ATTHEWS & WRIGHT CAPITAL IIIC. (fILE 33-6471 - JU~. 131 (BR. 11 - NEW ISSUE. 
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S-3 AANCTFC INC. 4435 SPRING VAllEY FD. DALLAS. TX 75214 <214 \ '.':oC:- {fOG - 10':" GeG

(Sl.16'1.0001 Cf1MMON STOCK. (flU 33-6478 - JU/,-;.13) ([jR. 10j


S-8 SATNT JUDF MEDICAL INC. (NE LILLEHEI PLZ. ST PAUL. ~~ 55117 (6121 483-2000 - 40.000 
(S6<10.000) COMMON STOCK. (fILE 33-6479 - JUN. 131 (8R. el 

S-3 SOUTHTRUST CORP. 112 N 20TH ST. BIPMINGHAIol. AL 35290 (205) 254-5480 - 1.150.000

(S28.150.0001 COMIolONSTOCK. .FILE ~3-6481 - JU~. (3) (8F. I!


5-R PRTCE COM"'UNICATIONS C(RP. 45 ROCKEFElLER PLZ. NEW YOIlK. NY l0020 (212) 751-5600 -

;l50.0CO (S2.<l530125) COMf'lC~ S10CI<. (FILE 33-6482 - JUN. 13) 18R. 7)


S-A GFNERAL RE CORP. 695 E "'Al~ ST. STAIolfORD.CT 06904 (203) 328-5000 - 3,000.000

($168.315.000) COMMON STOCK. (FILE 33-6483 - JUN. 13) (ER. 10)


S-i' SIKES CORP. ONE SIKES I!l~D. LAKElAND. FL 33801 (813) l:87-7171 - 28.750.000 
CS2e.150.0001 CONIIERTIBLE DEBENTlJRES AND NOTES. (FILE 3~-6484 - JUN. 13) (BR. <;) 

S-2 WHERFHOUSE ENTERTAINME~T INC. 14100 S KINGSLEY OR. GAIlDENA. CA 90249 (2131 538-2314 
- 35.COO.OOO (S35.000.0CO) CO~~ERTIBLE DEBENTURES AND NCTES. (FILE 33-6485 - JUN. 131 
(BR. 1) 

N-IA MUTUAL nF AMERICA INIIEST~ENT CORP. 666 FIFTH AVE. NEW YORK, NY 10103 (212) 399-1600 
- INDFFINITE SHARES. (FILE 3~-6486 - JUN. 131 (SR. 20 - NEW ISSUE) 

5-1 NATIONAL CLOSE OUT STORES INC. 37 14 MAIN ST. FLUSHING. NY 11354 (718) 762-5858 -
1.150.000 (S6.QOO.OOOI COMMCN STOC~. 1.150.000 (S7.590.0001 COMMON STOCK. 100.000 
(S1001 WARRANTS. OPTIONS Oil RIGHTS. 100.000 (S660.0001 COMMON STOCK. 342.000 
(S2.251.200) COMMON STOCK. L~DERWRITER: BOND RICH~AN & CO. (FILE 33-6487 - JUN. 131 
(BR. 2 - NEW ISSUEI 

S-1 DELPHI PREMIER PARTNERS L P. 711 THIRD AVE. NEW YORK. NY 10017 (212) 986-1921 -
14.000 1$70.000.0001 LIMITEC PARTNERSHIP CERTIFICATE. U~DERWRITER:

~ERRILL LYNCH CAPITAL MARKETS. (FILE 33-6489 - JUN. 13) (BR. 12 - NEW ISSUEI


S-l OUEST COMMUNICATIONS CORP. 8500 LEES8URG PIKE. VIENNA. IIA 22180 (8031 356-7771 -
515.000 (S4.600.0001 COMMON STOC~. 625.000 ($1.500.000) COMMON STOCK. 625.000 
(Sl.750.0001 COMMON STOCK. 50.0CO (S501 WARRANTS. OPTI(~S OR RIGHTS. 200.000 
(S480.0001 COMMON ST~CK. IFILE 33-6490 - JUN. 131 (BR. 7 - NEW ISSUE) 

5-1 CRAZY EDDIE INC. 2845 COt.EV ISUND A~E. BROOKlYN. NY 11235 (718) 934-0100 -
12.000.000 (S72.000.000) CCt.~ERTIBLE DEBENTURES AND NOTES. UNDERWRITER: 
AEAR STEARNS & CO INC. SALOMON BROTHERS INC. WERTHElIol & CO INC. (FILE 33-6496 -
JUN. 16) (BR. 2) 

S-1 REPROTECH INC. POBOX 312. S~EETWATER. TN 31874 (615) 331-3511 - 11.000.000 
(Sll.rOO.oool COMMON STOCK. 11.00C.Ooo (S25.500.000) CO~MON STOCK. (FILE 33-6491-
J UN. 16) (BR. 3) 

5-1 BNH RANCSHARES INC. 2CQ CHURCH ST. NFl! HAllEN. CT 0651C (203) 865-4500 - 515.000 
(S14.662.500) COMMnN STOCK. (FILE ~3-6498 - JU~. 161 (B~. 11 

S-11 TRIDENT MORTGAGE SECURITIES CO. 4601 SIX FORKS RD. RALEIGH. NC 21609 IQ191 781-8900 
- 50.eoo.000 (S50.000.000) ~OIlTGAGE BO~OS. UNDERWRITER: FIRST BOSTON CORP. (FILE
33-64qq - JUN. 16) (BR. 11 - NEW I SSUE I 

F-l POLESTAR EXPLORATION INC. 203 21E6 ...EST 16TH AVE. VANCWVER Be 116K 3C3 CANADA. Al 
16041 734-2818 - 600.000 (S6CC.OOO) FOREIGN COM~CN STOCK. 50.000 (S62.500)
FOREIGN COMMON STOCK. 9C.000 (S76.5001 FOREIGN COMMON STOCK. 195,596 ($195.5961
FORFIGN COMMON STOCK. 301.~OO (S3Cl.S00) FOREIGN COMIolONSTOCK. (FILE 33-6500 -
J UN. 16) (BR. 1 - NEW ISS UE I 

5-8 UNITED STATES SHOE CORP. ONE EASTWOOD DR. CINCINNATI. OH 45227 (513) 521-7000 -
~OO.OOO (S6.C66.000) COMMON STOC~. (FILE 33-6501 - JUN. 16) (BR. 7) 

5-3 us WEST l~C. 18~n f OPCHAPD R), ENG~EWOOD, CO 80111 (3~3) 793-650~ If!lE 33-6331 -
JUN. 16) (BP. 13) 

S-3 DOW CHfMICAL [(1 IO~/, '2"30 WL LaRD H DOW eTR. MIDlb.ND. "'II48674 (5171 636-1!"1~' -
5C'O,onO,ooCl U5cr,O('lO,MOI STRAJ:;HT BO~DS. (FILE 33-6339 - JUN. 161 (BR. 2) 

S-4 CUMBERLAND RFS(,UPC~S INf;. 915; DOGWOOD RD STE 15(,. ROSWEll. Go\ 30075 (it'141992-4'''5 
- 25.5?6,~41 (S8,?Q6,/)631 COMMON SH'CK. (FIlF :3-6341'1 - JUN. 16) (RR. 1) 
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N-IA INTEGR4TED INCOMf PGRTFrlIOS. 666 THIPD AVE, NEW YORK, NY 10017 (212' 551-6101

(FILE ~3-6502 - JUN. 16) (BP. 17 - N~W ISSUE)


S-4 AMEP,ITRUST COPP, 91\" "'UCLID AI E, CLEVELAND. OH 44115 (2161 687-51)DO - 113,381

(J2,579,2QO) (OMMCN STOCK. (FJl= 33-6508 - JUN. 16) (BR. 1)


S-8 GIFFeRD HILL & cr INC, 3r~ F JOHN W CARPENTER fPEEWAY, IRVING, TX 15r62 
(2141 258-700(' - 300,('('0(17,050, (00) COMMON STOCK. (FJLF 33-6512 - JUN. 171 (BR. 1" 

S-8 FIBI I~~UNOCHEM F:SfAPCH INC, POBOX 1409, HAMILTON, NT 598~ (4061 363-6214 -

4On,o"~ ($3,450,,,~n) COMMON STOC{. (FIL~ 33-6513 - JUN. 11) (BR. 4)


S-3 CETUS (~FP, 14('0 FIFTY THIPD ST, EMfRYVILLE. C' 94608 (415) 420-33~~ - 18,600

($702,151:')CrMM('N STrCK. (FILE 3~6511 - JUN. 171 (BR. 8)


S-8 COMPREHENSIVE CARE CORP, 1855l VON K~RMAN AVE, IRVINE, CA 92114 (714) 851-2213 -

1,5('0,000 COMMON STOCK. (FILE 33-6520 - JUN. 171 (BR. 6)


S-3 PORTLAND GENERAL CORP, 121 SW SA.L'40N~T, 17TH rt , PORTL4NO, OP 972n4 (5Cnl 276-8333 
- 1.500,000 ($43,500,000) CCMMON ST('CK. (FILE 33-6522 - JUN. 11) (BR. 8) 

S-6 SEARS GOVEPNMENT INVESTMENT T~UST SHORT TERM PCPT SEPIES 6, 130 LIBERTY ST,
C/O DEAN WITTER PEYN~LDS INC, Nf~ YORK. NY I~O~6 - 11,000,000 (SI1,550.~O~)
UNIT INVESTMENT TPUST. DEPOSITO~: DEAN WITTER REYNOLDS INC. (F!LE 33-6523 - JUN. 12. 
(BR. 16 - NEW ISSUE) 

S-6 ~EARS GDVERNMENT INVESTMfNT TtUST SHORT ~ERM PORT SERIES 1, 13~ LIBERTY ST,
C/O DEAN WITTER REYNOLDS INC, NE~ YORK. NY 10006 - 11.000,000 ($11,550,000'
UNIT INVESTMENT TRUST. OEPCSJTOt: DEAN WITTER REYNOlDS INC. (FILE 33-6524 - JUN. 121 
(8R. 16 - NEW ISSUE) 

S-3 PHILIP "ORRIS COMPANIES INC, t20 PARK AVE, NEW YORK, NY 10017 (2121 B8~-50~~ -
~O,ooo,oo~ ($400,000,000) STRAliHT BONDS. (FILE ~3-6525 - JUN. 13. (BR. 131 

S-3 ALLTEL C~RP. 100 EXfCUTIVE PKIY, HUDSON, OH 44236 (2161 650-7~OO - 400.ano 
U14,400,OOOJ C(,"'MONSTOCK. (Fl.E 33-6526 - JUN. 161 (BR. 13) 

5-8 BUREAU OF NATICNAL AFFAIRS I~:, 1231 25TH ST NW, WASHINGTON, DC ?0037 (2"21 ~52-42~~ 
- 27,000 ($945,0001 Ct1MMON STOCK. (FILE 33-6549 - JUN. 131 (BR. 11) 

ACQUlsmONS OF SECURITIES 

Companies and individuals must report to the Commission within ten days on Schedule 
130 if after the acquisition of equity securities of a public company their benefi-
cial interest therein exceeds five percent. Persons eligible to use the short form 
(Schedule 13G) may in lieu of filing a Schedule 130 file a Schedule 13G within 45 
days after the end of the calendar year in which the person became subject to Section 
13(d)(I). Companies and individuals making a tender offer must have on file at the 
time the tender offer commences a Schedule 140-1. 

Below is a list of recent filings of Schedules 130 and 140, which includes the 
following information: Column 1 - the company purchased (top), and the name of the 
purchaser~ Column 2 - the type of security purchased~ Column 3 - the type of form 
filed~ Column 4 - the date the transaction occurred; Column 5 - the current number 
of shares (in OOO's) owned (top) and the current percent owned; column 6 - the CUSIP 
number (top) and the prior percent owned; and Column 7 - the status of the filing, 
i.e., new, update or revision. EVENT S:HRS(001) / CU,S:IP/ FILING 

FORM DATE %OWNED PRIOR% STATUS 

,_" ,_, 00105810AFP IMAGING CORP COM 
C'"?C' 

FEDERAL RESEARCH CORP ET AL 13D 11. ::: 1 1.8 UPDATE 

AVONDALE MLS COM 2!1502 0543':;'310 
AM ACQUISITION INC ET AL 13D 6,11/86 62.5 50.6 UPDATE 

BEAMAN CORP COM 239 07377910 
PEARCE JAMES T JR 1 3[1 12. 1 7' 0 UPDATE 

COMBUSTION PRDTN CORP COM ], 000 20029510 
HEF.'TZ IRIIHiG E isn 30. 7 O. 0 I':V:S:ION 

6 NEWS DIGEST, June 24, 1986 



l'CCUISITION REPORl'S cx:NI'. EVENT :HPS(OO(l)/ CUSIp· FILING 
FORM DATE %OWNED PPIOP\ STATUS 

COMBUSTION PPOTN CORP COM :::,000 2002';'51(I 

SCHILLER LEWIS S 13D 5/19/86 30.7 0.0 RVIION 

(ICOMBUSTION PROTN CORP cnn 5, 000 2 (1I)2:l51
SEQUENTIAL CAPITAL CORP 13D ':,12 I) • I) RIISION 

CONNA COf<'P Cat1 321 2074261 (I


CONVENIENT FOOD MART INC 13D ._'
2:3."" 27. 1 UPDATE 

1 0020DATAPOINT COPP cnn PAP :I; I) • 25 1 ,022 2:::::;
e-GPOSFELD JAMES ET AL 13D 6·-' 1 0/86 -' .S ? 4 UPDATE 

FIRST RP L BkG CO GFt COM '""_I. 0(1) 33;:,1:;:51(I 
F IPST UtH at" COPP 13D 6"11/86 22. , o. (I r'iEt,1 

FOTOMAT CORP COM 1':;' , 872 3503':;'1 1 (I 

kONISHIROKU PHOTO INDUSTRY 14D-1 80 • .:=: 61 . ::: UPDATE 

INSITUFORM EAST INC COM 1 • 100 457E,E.21 (I 

::: UPDATECERBEROt~ ICS ItiC 13D 2t .. !:: 1 t, 

INSITUFORM EAST INC COM CL B 2'~E, 45?E,t.2'3t9 
(I.CEPBE,"'Ot~ICS It~C 13D '312. ;:, 0 NEl~ 

INTERNATIONAL HLDG CAP CORP COM 148 4596471 (I 

TERP'y' C HERMA~i 13D 14. 8 1 o. t) UPDATE 

INTL THOROUGHBRED BREEDERS COM 1 (I, 777 4E,I)4911 I) 

QUIGLEY ROBERT J 13D .; .... '3t .. c:E. 21 ~' 1E,.t. UPDATE 

JONES OPTICAL CD COM 2,200 4::: (12 -~::I1 (I 

GRAYSTONE CAPITAL LTD 1 O. t) 14. '-'
., UPDATE 

LIBEPTY FINL GROUP INC COM 50 5:3 0:11 E.1 (I 

CHELEDEN CHARLES G 13D 4.·-30.··86 e-
-' .7 (I. 0 r~EI.o.l 

MICPO D INC COM 6'~5 594:::251 I) 

ADLEP FREDERICK R ET AL 13D 1O. 4 1 O. 1 UPDATE 

RECENT II( AUNGS . 
Form 8-K is used by companies to file current reports on the following events: 

Item 1. Changes in Control of Registrant.

Item 2. Acquisition or Disposition of Assets.

Item 3. Bankruptcy or Receivership.

Item 4. Changes in Registrant's Certifying Accountant.

Item 5. Other Materially Important Events.

Item 6. Resignations of Registrant's Directors.

Item 7. Financial Statements and Exhibits.


The companies listed below have filed 8-K reports for the date indicated and/or
amendments to 8-K reports previously filed, responding to the item(s) of the form 
specified. Copies of the reports may be purchased from the Commission's public
Reference Room (when ordering, please give the date of the report). An invoice 
will be included with the requested material when mailed. 

UNITFD STATES MUTUAL FIN1NCIAl CCRP 5.1 06/15/86 
UNITEO STATFS STFFl C(RP/DE 5.1 16130186 
UNI TEn TOTE INC 1 04/01/86 AMEND 
UNIVFRSAl Fr100S CORP 2.1 ')6/16186 
VR RUSINFSS BROKfRS It-.C 1 05/(')6/B6 A~END 
IoARIoIICK INSURANCE MAI\AGERS INC 5 01/01/86 
wASHINGTCN HOMES INC 4.1 06/13/86 
~EllS FARGO & CO 2.7 05130/A6 
wESTFRN STEER MGM N PCfS INC 5 06/03/86 
~loCnM INC 3.6 05/2<;/86 
IOIlnUFF VACCINFS INC 1.5.6.1 06/10/86 
IWnOI-FAO INOUSTR I FS II\( 5 .)5/11186 
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RECENl' 8K FILmGS CXNI'. 
IH\1S \0. :JAE 

r- '.'~':" v 

1 
4 
5 
4,1
1,2,7
2,7
1,2,7
1,5 
5 

08/30/85 AMEND 
06/04/86 
OS/29186 
06/02186 
06/16/86 
06/18/86 
05/30/86 
06/16/86 
06/18/86 

5 05128186 

KINDE? CARE LEARNI~G CENT~RS INCIDEI 
L~ IIAN C(1<;P
LAF~YETTE BANCCRP INC 
l~~RNI~G A'NEX INC 
LllEDTY ACOUISITIC~S CORP 
l':"' R I ,~CP p 

MAGIC CHEF INC 
~~ST TECH~GLOGY INC 
"1:-,,! Q
MITRAL 

I'IC 
MEDICAL INTERNATIONAL INC 2,1 06/03/86NATIO~AL HE~LTHCARE INC 061061865,7 

1,2 ,5,7 05/01186 AMENDNEVADA RESOURCE INC 
'lR ANA'" ICS INC 06/16/86PACIFIC GAS & ELECTRIC CO 5 

5 06/10/86PE ~NBANCOPP 
P~NTAIR INC 
PHILADELPHIA ELECTRIC CO 
PITT OES MOINES INC 

5,1 OS/2 2186
5 06/16/86 
5 06/11/86 
2,7 06/04/86 
5 

PLANVFST DEVELOPME~T PARTNERS 06/13/86PORTLAND GENERAL ceRP 
PORTLAND GENERAL ELECTRIC CO 
PRICE T ROWE REALT"Y INCOME FlND 
RADIANT TECHNOLOGY CORP 
RAY~ARK CORP 
SAINT JOE PAPER CC 
SECURITY PACIFIC CCRP 
SOLID STATE TECHNCLCGY INC 
ST IMUTECH INC 

5 06/13/86 

2,7
5,7 
5 
5,1
4
5 

1 06/03/86 
02124186 
05/21/86
06/05/86 
OS/20186 
06/01/86 
06/06/86 

5 06/09/86SUMMCORP 2,1 05105/86SYNCOM CORP 
TECHNCLOGY FOR CC~~UNICATIONS INTERNATIO 4,1 06/16/86 

TC:RRANe CORP 5,6 06/16/86 
2,7 05/30/86TEXAS HITECH INC 
5 06/01/86TIPPERARY CORP 

TOXICC~ TECHNCLOGIES INC 5 05129186 

TRANSIDYNE GENERAL CORP 5 05122186 
12101/84 AMEND1

5 
UL TI ~ ATE C CR P 06111/86UNION PACIFIC CORP 

5 

5 

1,2! 7 06/03/86UNT SEARCH INC 01121186UNITED CABLE TELEVISICN CORP 
UNITED SERVICES INC 5,1 06/16/86 

CORP
AD~ISQRS

SERVICES 
06/05186UT FINANCIAL 3,1 06/10/86VECTOR GRAPHIC INC 06/09/864,7

2,1 06/02186VENTURE FUNDING CCRP 
VIDEO DISPLAY CORP 06/021862,1

2,1 06111186 
7 

VIDEO OISPLAY CORP 
VULCAN COPP 
W~LGREEN CC 

06/17/86 
5,1 06/02186lIEGLFR /oIORTGAGE SECURITIES INC II 

AEOUITRON MEDICAL INC 5 05/05/86

BAXTER TRAVENOl LABORA10RIES INC 5.7 06/19/86


06/18/86
06/12186 
06/19/86 
06/14/86 
06/20186 
02115/86
05/16/86 
05/31186
06/09/86
06/10/86 
06/11186 

CARTFR DAY INDUSTRIES INC 5 

CIK T BANCSHARES INC 5.7 
COMCAST CORP 5 
CRIME ceNTROl INC 1.7 
EMERY AIR FREIGHT CORP 5.7 
GAMES NETWORK INC 6.7 
I"Y8RIlONICS INC 5 
~YBR nON ICS INC 1.5.7 
HYRRILONIC:S INC 5 
HRR ILON ICS INC 5 
INTERNATIONAL CONSUMER BRANDS INC 5 

2.7 06/05/86JMR REALTY TRUST 
5 06/06/86LAURFNTIAN CAPITAL CORP 
2 06/09/86MERRILL LYNCH REAL ESTATE SEPARATE ACCOU 
2.7 06/18/86rlLA INDUSTRIES INC 
5 06/17186 
5 06/17186

POTOMAC ELECTRIC POWER CC 
STATfX PETROLEUM INC 

5 06118/86 
5.7 06/18/86 
2.1 10/26186 

SYMR ION INC 
TEXAS HITECH INC 
TRI FUND LTD PARTNERSHIP 

2.1 06/02186WINDSOR PARK PPOPERTIES 3 
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