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COMMISSION ANNOUNCEMENTS 
JONATHAN G. KATZ NAMED COMMISSION SECRETARY 

The Securities and Exchange Commission today announced that Jonathan G. Katz has been 
appointed as Secretary. The appointment will be effective July 6, 1986. 

Mr. Katz is currently Director of the Commission's Office of Consumer Affairs and 
Information Services. In that capacity, he has been responsible for overseeing the 
Public Reference Room handling investor complaints, and directing the Freedom of 
Information Act and Privacy Act programs. He has also been instrumental in the 
development of a dissemination policy for the operational Edgar system. 

prior to employment with the Commission, Mr. Katz worked at the Justice Department,
where he was Special Assistant to the Director of the National Institute of Justice,
and at the Law Enforcement Assistance Administration. He has also served as Special
Assistant U.S. Attorney for the District of Columbia. 

After receiving an A.B. from Colgate University, Mr. Katz earned a J.D. from the 
University of pittsburgh Law School. He is a member of the pennsylvania and District 
of Columbia Bars. 

MEETING/CONFERENCE TRAVEL 

The Securities Exchange Act of 1934, as amended in August 1983, gives the Commission 
authority to accept payment and reimbursement from non-federal entities to defray the 
cost of travel and subsistence expenses incurred by Commission members and staff 
while participating in meetings and conferences concerning the agency's responsibili-
ties. 

George G. Kundahl, Executive Director, on June 23 released the following compilation 
of payments and reimbursements for such travel during the quarter ending March 31,
1986: 

Type of Number of

Traveller-' Trips Host Paid SEC paid


Member 3 $ 2,386.45 $ o 

Staff 68 $11,105.21 $8,044.28 

(ReI. 34-23367 - June 23) 

ADMINISTRATIVE PROCEEDiNCS 

PROCEEDINGS INSTITUTED, SANCTIONS IMPOSED AGAINST SECO SECURITIES, INC.

AND STANLEY RICHARDS


The Commission simultaneously instituted administrative proceedings and imposed sanc-
tions against Stanley Richards of Denver and Seco Securities, Inc., a Denver, Colo-
rado broker-dealer. Both Clearing and Richards consented to the findings and sanc-
tions without admitting or denying the allegations. 

The Commission found that Richards and Clearing violated the securities laws in the 
antifraud provisions in the sale of unregistered stock of Golden Phoenix, Inc. (from
May through December 1980 and March 1982) and Master Security Services, Inc. (from
April through August 1982). The Commission also found that Clearing violated, and 
Richards aided and abetted violations of Section 15(b) of the broker-dealer registra-
tion laws (from January 1982 until October 1985) in Clearing's failure to amend its 
Form BD registration with SEC to reflect its name changes and ownership and officers. 



The Commission's sanctions provide, among other things, that Richards be suspended
for 90 days from association with any broker or dealer. He is barred from associa-
tion in a proprietary or supervisory capacity for 15 months and may apply for re-
association after 15 months. Clearing's broker-dealer registration was revoked. 
(ReI. 34-23301 - June 5) 

PROCEEDINGS AGAINST DOUGLAS J. EBBITT, ORDER MODIFIED 

An order modifying a prior order imposing remedial sanctions against Douglas J. 
Ebbitt has been issued. The Order postpones the date on which the suspension of 
Ebbitt is scheduled to commence from June 2, 1986 to July 24, 1986. The Order 
imposing remedial sanctions, which was issued by the Commission on May 23, 1986, was 
based upon Ebbitt's Offer of Settlement consenting to findings that Ebbitt violated 
the antifraud provisions of the securities laws while a trader at Donald Sheldon 
Government Securities, Inc. and a suspension from association with any regulated
entity for forty-five days. (ReI. 34-23315 - June 10) 

CIVIL PROCEEDINGS 
CIVIL INJUNCTION ENTERED AGAINST RICHARD J. BASTIEN 

On June 25 Judge Sporkin entered a permanent injunction in an action filed by the 
Commission in the U.S. District Court for the District of Columbia against Richard J. 
Bastien (Bastien), an officer of subsidiaries of The Charter Company (Charter) of 
Jacksonville, Florida. The injunction prohibits Bastien from violating the antifraud 
provisions of the Securities Exchange Act in connection with the purchase or sale of 
securities and orders Bastien to disgorge $11,785, representing the loss avoided,
when, according to the Commission's allegations, he had nonpublic knowledge of Chart-
er's substantial loss of trade credit necessary to buy crude oil and other products.
Bastien consented to the injunction without admitting or denying the Commission's 
allegations. (SEC v. Richard J. Bastien, USDCDC, CA86-1774)(LR-11136) 

COMPLAINT NAMES HARRY EDWARD THOMAS AND OTHERS 

The Denver Regional Office and Salt Lake City Branch Office announced filing a com
-
plaint in U.S. District Court for the District of Utah on April 14 seeking permanent

injunctions against Harry Edward Thomas of Sandy, Utah, Petro Corp. of Salt Lake City,

Thomas R. Blonquist and Robert R. Brown, Salt Lake City attorneys, and C. O'Neil

Rasmussen, a Salt Lake City C.P.A.


The complaint alleges Thomas and Petro violated the registration provisions of feder
-
al securities laws through the sale of unregistered securities and Thomas and Petro,

aided and abetted by Brown, violated the anti-fraud provisions of those laws through

transactions in the same securities.


The complaint further alleges Thomas, aided and abetted by Blonquist and Rasmussen,

violated the antifraud provisions by publishing false and misleading statements re
-
lating to a reorganization of Magma Energy and Petrol Corp. (now Pentec International,

Inc.), a publicly held Utah corporation. The complaint seeks disgorgement from

Thomas of illegally obtained profits derived from alleged insider trading of Magma's

stock.


On April 15, Judge J. Thomas Greene entered a final judgment of permanent injunction

against Rasmussen who consented without admitting or denying allegations of the

complaint. (SEC v. Harry Edward Thomas, et. aI, USDC, Utah, No.86-C-0313G)(LR-11138)


COMPLAINT NAMES DOUGLASS F. DURHAM 

The Fort Worth Regional Office announced that on May 30 the Commission filed a com-
plaint in the U.S. District Court for the Northern District of Texas (Dallas) against
Douglass F. Durham, formerly of Dallas, now residing in Phoenix. The complaint seeks 
an order to permanently enjoin the defendant from further violations of the registra-
tion, broker-dealer and antifraud provisions of the federal securities law~ and 
seeks an accounting and disgorgement. 

The complaint alleges that Durham, as owner and CEO of AmmO, Inc., Marble Falls Oil 
Corporation and Sunwood Energy, Inc., all of Dallas, violated the registration and 
brOker-dealer provisions in raising approximately $3.6 million from the offer and 
sale of fractional undivided interests in 10 oil and gas wells to over 180 investors 
residing in 21 states. 
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The complaint also alleges that in connection with the offers and sales, Durh~n mis-
represented and omitted to state certain material facts, such as the drilling and 
completion costs of the wells, the financial condition of Durham and his companies
and the success of Durham's previous drilling operations. (SEC v. Douglass F. Durham,
CA 3-86-1455-D)(LR-11139) 

DAVID A. COLLINS NAMED IN AMENDED COMPLAINT 

The Fort Worth Regional Office announced that on June 4 a second amended complaint
was filed in the u.S. District Court for the Eastern District of Arkansas in SEC v. 
Collins Securities Corporation (CSC), et al. CSC was charged on April 16, 1985 with 
violations of the net capital and customer protection rules. An amended complaint
charged David A. Collins (Collins) with aiding and abetting those violations. 

The second amended complaint additionally charges Collins with violations of the anti-
fraud provisions of the federal securities laws in the offer and sale of u.S. Treas-
ury Bonds. Specifically, it alleges that in March 1984 Collins caused a customer to 
lose some $100,000 by placing a purchase and sale of U.S. Treasury Bonds, originally
intended as a firm trade, into the customer's account without the customer's authori-
zation or knowledge. Permanent injunctions are sought against both CSC and Collins. 

On April 16, 1985, CSC, without admitting or denying the allegations of the original
SEC complaint, consented to a preliminary injunction from future violations of the 
net capital provisions, and to the appointment of a temporary receiver. On Septem-
ber 4, 1985, a receiver was appointed a trustee for the liquidation of the business 
of CSC. (SEC v. Collins Securities Corporation, et aI, CA-LR-C-85-280)(LR-11140) 

U5nNC, DEUSnNC AND UNUSTED TRADING lenoNS 

UNLISTED TRADING PRIVILEGES SOUGHT 

An order has been issued giving interested persons until July 10 to comment on the 
application of the Philadelphia Stock Exchange for unlisted trading privileges in 
four issues which are listed and registered on one or more other national securities 
exchanges and are reported in the consolidated transaction reporting system. (ReI.
34-23357) 

SECURITIES ACT REGISTRATIONS 

The following registration statements have been filed with the SEC under the Securi-
ties Act of 1933. The reported information appears as follows: Form, Name, Address 
and Phone Number (if available) of the issuer of the security; Title and the number 
and/or face amount of the securities being offered; Name of the managing underwriter 
or depositor (if applicable); File number and date filed; Assigned Branch; and a 
designation if the statement is a New Issue. 

S-18 LIGHTFOOT fNTFPPPI5ES INC, 6H CENTPAL SF. STF 22ft ALBUQUEJlQUF, NM 87'~'3 
(5051 242-2721 - 1.0"0,000 ($100,0[H)) COMMON sTort(. 5,00n,1)0l) U1.('I"O.C('l1)1 
COMMON ST(,CK. !'i,('~(\,(\(\1) ($2,01)1",00") ((''''M(1NST(,CK. 5,(\"'0,01'\1"1 ($~,I"I"n,n""1 
COMMON STOCK. (FILE 33-6362-lA - JUN. 041 (BR. 1] - N!"W ISSUFI 

5-18 NATIONAL VISION SF~VICFS INC, 4201 N 24TH ST, ~TE 30~. PHOENIX. Al 8501~ 
(6021 956-7281 - 600,000 ($3,nO(',OOOI ((1MMON ST('CK. 60,000 ($300.(\~~1 COM~ON STOCK. 
6O,Ct:''l($601 WAFFANTS, OPTIONS ('\ RIGHTS. 6C','HI':' U~6'1,"!"f''l (0/11'-'0'" ST(lrK.
UNDERWP IT~R: BOND RICHMAN & CO, l. ICHTER COHEN & crOEPOS ITOR: W~RO Wll LI AM '?O SR. 
(F ILE 33-6:?66-LA - JUN. 1"' (BP. 8 - NFW ISSUE) 

S-18 RAPITECH SYSTFMS I~C, MONTEAEL lO C(1RPOR~T~ PArK, SUFF~PN, NY 109'" (914) ~6~-3~nQ -
515,001" ($4,n2~,rOCJ CP/IIMnN ST0(. 5n,orn ($~~J WA~PANTS, QPTIONS nR RIGHTS. 5~,~O~
(S420,OnOI C(,MMDN STOCK. UNDERWl.ITEP: BLAIR DH & CO INC, FIPST ROSTON C~RP. (FILF
33-6456-NY - JUN. 12) (BR. 9 - N~W ISSUE) 

$-18 FIRST A"'EPIC~ FINANCIAL C~RP, CNE E MAIN ST, RrCH~ST~R. NY 14614 (716) 232-4724 -
1,500,oot (S?,OCO,O~OI COMMON ST)CK. UNDERWPITfR: MONMOUTH INV~ST/IIENTS INC. (FILF 
33-6461-NY - JUN. 13) (AP. 5 - N~W ISSUf) 

S-18 WORLD WIDf RINGO INC, 40~ ~ M NfRAL AV~, LITTLETON, CO 8012? (?0?) 795-3288 -
172,5oo,('0f" ($1,725,onn) COMMf1N mCK. 15,001",<'0(' (Sl,50f") cnMMON STOCK. UNDFRWPtTFP: 
BLlNDF.R RC'BSINSCN s en INC. (FI F 33-65"~-O - JUN. l:?) (BP. 7 - NEW lSc::UE) 
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S-18 CMNIH!~ INC, 5~lq H~l~~S Pl. JOUl~EQ, CO R~3n~ - Jnn.~~~ ($l~~,nn~) (~~~0N STOCK. 
1,~on,Oco (SlOO.~OO) COMMON STryC{. 2,000.000 (S!,~OO.r.On) CO~~ON ~T~(K. I,O~',~O~
(Sl,OOO,rOO) CO~~~N STOCK. 1.0~~ ,~~n(S15n,rnO) rnMMnN STOCK. (FIlF ~3-65~4-~ -
JUN. 13) (BR. 11 - NEW ISSUE) 

S-l~ ~OPlfX INC. 2512 S UNIVE~SITY ~V~. DfNVfR, (~ ~02!n (~~~I 711-1q4q - 3~,n~o,~~~
U3Cry,COC) C(,M"'CNSTOCK. 6n,onl),OO,)U1,2C",!,no) (TII!MONSTnCK. ':l,fI''''.I'r;.'' (S31}~1
WARPANTS, OPTICNS 01' PIGHTS. 3,100.0(\0 U36,nO") COf-iMONSTOCK. (FIll':33-65~5-1) -
JUN. 13) (PP. 12 - ,'EW ISSUE) 

S-6 HUTTON INVE'STM!'NTTPUST JNTERIIATJ(1NAlBON!"TP'USTSr=P.I'::S IJNF AI'.TTfPY PlZ,1. PK 
CIO EF HUTTQN & cr INC, NEW YORK. NY 10004 - 2,~C,oro (S2,5ry~,on~)

UNIT INVfST~fNT TRUST. DEPOSIT('~: HUTTON E F & CO INC. (FIl~ 33-6552 - J~N. 11)

(BR. 18 - NEW ISSUE)


S-1 NISSAN MOTOR ACCEPTA.NCE CORP, 18701 S FIGUERn.6.~T, CARSON, CA Q"248 (213) 532-3111 
- 200,~OO,OOO rS200,~OO.OOO) EQUI PM~NT TFUST CERTIFICATES. (FIl~ 3~-65~5 - JUN. 11)
(BR. 12 - NEW ISSUE) 

S-1 GALAXY BANCO~P INC, !~2 F FRC'T ST, PLlINFIFLO. NJ ~7n61 (?~1) 755-51~~ - 3,?3~,80~
($~5,164,989) COMMON STOCK. (FILE 33-6560 - JUN. 11) (BR. 2 - NFW ISSUE) 

S-1 WEAREVER PPOCTDRSIlEX INC, 1039 EASTEPN AVE, CHILLICOTHE, OH 456~1 (6l4) 773-910n -
400,000 (S6,400,000) COMMON STOC<. 2,OI5,DOC (S32,400,noo) COMMON STOCK. 2~.~~"o~n 
(S20.000,000) STRAIGHT BONDS. U~DERWRITER: OREX~l BURNHAM 11MBF.PT tHC. (Fll~ 33-6S6? 
- JUN. 17) (8R. 10 - NEW ISSUEJ 

S-11 Ml TRUST I, 2121 SAN J~CINTO 5TE lIDO, C/O MEPPlll LYNCH MD~TGAGc INV~STnPS I~C,
DALLAS, TX 75201 - 1,000,000,000 ($l,O~O,OOO.OOO) MOPTGAG~ BONOS. UNnFRwRtTFP: 
MEPRIl,L LYNCH C~PlTAl MARKETS. (fIl~ 33-6564 - JUN. 11) (SR. 11 - NFW ISSUE) 

S-2 AMERICAN WESTERN CORP/DE. 1203 W ELKHORN, P 0 Brx 5n09, SIOUX F~llS. SO 51111 
(605) 334-0334 - 43,000 ($505.25» COMMON STOCK. 983,950 (S11,56J,413) CO~MON STOCK. 
(FILE 33-6565 - JUN. 18) (SR. 5) 

s-r 'MICR(I(OMINC, 141:11') HIGHWAY, NORWOOD. HA "2"62 (617) 162-9310 -PROVIDENCE 2n",on'l
($3.400.0~0) COMMON STOCK. 95~,'OO (S]6.150,000) CO~MDN STOCK. UNOERWRIT~R: 
HUTTON EF & CO INC, SAlOMl'N BROHERS INC. (FIl= ~3-6569 - JUN. lin (SR. l~ 
- NEW ISSUE) 

S-2 PERCEPTRONICS INC, 62'71VAPIEL HULS, 91::-67(818) 1J84-147~ -AVE, W('1(1l)lAND CA 
73,800 (S673,794) CCMM~N STOCK. 1.506,010 ($13,150,419) CO~MON STOCK. bq,nno 
..ARRANTS, OPTIONS OR RIGHTS. 69,000 ($373.980. C04Mf'N STflCK. (FIl'=33-651rl - JUN. lin 
(BR. 8) 

S-l UNUM CORP, 2211 CONGRFSS ST, ~ORTLA~D, ME 04122 (?~1) 780-22'1 - 6n,~oo,ooo
(S1,8no,COD,OOO) COMMON STOCK. I FILE 33-6511 - JUN. 18) (B~. q - NEW ISSUF) 

S-1 GROONDW&TER TfCHNOlOGY INC. 1~20 PROVIOfNCE HGWY, ST= 128. NORWOOO, M~ nZn6? 
(611) 169-7600 - 400,000 (S6.Bon,QOO) COMMON STrCK. 7n~,ooo (S11,9no,~oo)
COMMON STOCK. UNDERWRITER: KIOD=R PEABODY s Cry H!C. (FlU: 33-6512 - JUN. 18) (SR. 1 
- NE'W ISSU~) 

S-8 SYNTP(X INC, 246 INDUSTRIAL W'Y WEST, EATDNT~N, NJ 0712~ (2011 54~-15~~ - 600.0nn 
($2,814,[00) COMMON STOCK. (FIl; 33-6575 - JUN. 1~) (AP. 91 

S-l BEAUTI('ONTROl CCSII4ETICS,3311- t,I'IO TON, TX 7501'\6(214' 4~8-~601 -BOYINGT('H, UHCll

<;11.500 (S25,110,625. COMMON STO:K. (FILE 33-6516 - JUN. 18) (SR. 4)


S-3 HA?CC-UPT BRaff JOVANOVICH INC. ORlAN~O, Fl 32881 (~~~I 345-2~n~ - 1,292,814
($43,141,661) CCMMCN ST(,CI<. 3,6~f',686 ($121,501,896) COMMON STOCK. rrnr 33-6577 -
JUN. 18) (SR. 111 

S-8 I< MAn crn<P, 310('W BIG B~AVf~ RD. HCY, MI 4Rre4 (31~) 64?-10f'O - 3.618,50(1
($188,"63,31C') (OM..-rNST('CK. (FTlE 33-6518 - JUN. 18) (Bp. '!) 

S-11 SEAMENS CAPITAL CPRP, WILMINGTON TRUST CENTER, I1no N M4R~~T ST STF 78~, WIlMINGTO", 
DE 19801 - 150 PRE~ ERR!:D STOCK. UNDERWRITER: BE4R STC:~PNS & ("0 INC, ($75,i')~n,O(''''J
FIRST BOSTON COFP, GOLO~AN SACH! & co, SALOMON BR(TH~RS INC. (FILE ~?-658~ - JUN. lR)
(BR. 12 - NE~ ISSUE) 

S-l STANDA~O crM~FRCIAl TOBACCC C) INC, 22'1 MJllf~ R~, WILSON, Nr 2189? (919' 291-5Sn7 
- 1,15(1.000 ($27,6CO,!)(lOJCCMMON STOCK. (FILE ~3-6582 - JUN. 18) (BR. 1) 
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