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RULESAID RELATED1lA11EIS 
PROXY AND OTHER RULES AMENDED 

The Commission has adopted amendments to its proxy rules and certain other rules,
which will be effective 60 days after publication in the Federal Register, although 
compliance is permi tted upon pdl1ication.' Amendments to Items 11 through 14 of Sche-
dule l4A bring to the proxy rules the benefits of the integrated disclosure system.
The amendments also include a compensation plan disclosure ite., Ite. 10 of Schedule 
14A, that streamlines and simplifies proxy disclosure previously required. In addi-
tion, the amendments to Item 9 of Schedule l4A,Item 304 of Regulation S-K and Form 
S-18 require those engaged in initial public offerings and registrants not subject
to Exchange Act reporting requirements at the time of a change in accountants to 
provide disclosure concerning the change and any related disagreements.
(ReI. 33-6616 - Nov. 10) 

FOR FURTHER INFORMATION CONTACT: Alexander G. Shtofman or Carol ine W. Di,xon at (202)
212-2589. 

PROPOSED AMENDMENTS TO PROXY AND OTHER RULES 

The Commission has published for comment amendments to Item i4 of Regulation l4A to 
further conform the proxy disclosure for mergers and. similar transactions to that 
required for registration of securities in certain business co.binations. The Com-
mission also published for cOllUllenta new proposed Rule 148-14 under the.Securities 
Exchange Act of 1934 which would specify the treatment of a state.entin,a document 
incorporated by reference that is subsequently modified or superseded by a statement 
in a later document also incorporated by reference. In addition, the Commission 
published for comment revisions which clarify the time a proxy statemen,t or pro-
spectus must be sent and the application of the disclosure requirements concerning 
changes in accountants. 

Comments should be submitted in triplicate to Jonathan G. Katz, Secretary, Securities 
and exchange Commission, 450 Fifth Street, NW, Washington, DC 20549. Comments 
must be received no later than 30 days following publication in the Federal Register
and should refer to File No. S1-29-86. All submissions will: be available for public 
inspection at the Cominission Public Reference Room. (ReI. 33-6615 - Nov. 10) 

FOR FURTHER INFORMATION CONTACT: Alexander G. Shtofman or Caroline W. Dixon at (202)
212-2589. 

ADMINISTRATIVE PIIOCEEDIIIS 
JOHN KEVIN O'NEILL BARRED 

The Commission entered an Order barring John Kevin O'Neill, a former registered
representative with Merrill Lynch, Pierce, Fenner' Smith, Inc. in Napa, California, 
from future association with any broker or dealer. The Commission's Order Imposing
Sanctions was entered by default after O'Neill failed to answer both the Commission's 
Order for Public Proceeding and the Division of Enforcement's Motion for a Default. 

The allegations in the'Order for Proceedings were based upon a felony conviction 
entered against O'Neill in the federal district court for the Northern District of 
California after O'Neill pled guilty to two counts of wire fraud relating to misap 
propriation of a Client's funds while acting as a registered representative. O'Neill 
was sentenced to four years imprisonment, to be followed by five years probation. 
(ReI. 34-23156) 
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INVES111ENT COMPANY ACT .LEASES 

PAINEWEBBER INCORPORATED 

A notice has been issued giving interested persons until December 1 to request a 
hearing on an application of Municipal Bond Trust, The Municipal Bond Fund, the 
PaineWebber Pathfinders Trust and certain future unit investment trusts (Trusts)
for an order permitting them to sell municipal bonds through independent clearing
brokers to purchasers, which may include the Trusts' sponsor, PaineWebber 
Incorporated. (ReI. IC-15399 - Nov. 5) 

SAFECO LIFE INSURANCE COMPANY 

A notice has been issued giving interested persons until December 1 to request a 
hearing on an application of SArBeO Life Insurance company, et ale for an order 
under the Investment Coapany Act granting exemption from certain certain provisions
of the Act to permit the deduction of a mortality risk charge and an expense charge
in connection with the issuance of certain group variable annuity contracts. 
(ReI. IC-15396 - Nov. 5) 

CNA MONEY MARKET FUND, Inc. 

A notice has been issued giving interested persons until December 1 to request a 
hearing on an application of CNA Money Market Fund, Inc., registered as an open-end,
diversified, management investment company, for an order under the Act declaring
that applicant has ceased to be an investment company. (ReI. IC-15397 - Nov. 5) 

HOLDING COMPANY ACT RELEASES 

GULF POWER COMPANY
CONSOLIDATED NATURAL GAS CO.


Notices have been issued giving interested persons until December 1 to request a 
hearing on proposals of: 

Gulf Power com~ani (Gulf) and Mississippi Power Com~ (Mississippi) - electric 
utility subsid ar es of The Southern Company, where6y!Mississippi, acting for itself 
and as agent for Gulf, would terminate certain existing coal supply contracts (Con-
tracts) and would enter into a new agreement with a special purpose corporation for 
the supply of coal to an electric generating facility jointly owned by Gulf and Mis-
sissippi. Gulf will be responsible for one-half of all costs incurred by Mississippi. 

Alternatively, Gulf and Mississippi propose that each of their short-term borrowing
authorizations be increased by $65 million to permit interim financing for the termi-
ination of the Contracts; and 

Consolidated Natural Gas Co. - registered holding company, to indemnify its subsi-
diary companIes in the performance of their obligations under a General Agreement
of Indemnity with certain surety companies. (ReI. 35-24234 - Nov 6) 

DELISTINGS GRANTED 

Orders have been issued granting the applications of the following exchanges to 
strike from listing and registration the specified securities of the named com-
panies: American Stock Exchange - ELECTRONICS CORPORATION OF AMERICA, common stock 
($1 par) (ReI. 34-23778) and ENERSERV PRODUCTS, INC.,·common stock ($.01 par) 
(ReI. 34-23777): and the Philadelphia Stock EXChangeA 

Inc. - PUBLIC SERVICE BLECTRIC 
& GAS COMPANY -common stock (no par) and $1.40 dlvl end preference common stock. 
(Re!. 34-23783) 
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SEeURmES ACT REGlSlRATIINS 

The following registration statements have been filed with the SEC under the Securi-
ties Act of 1933. The reported information appears as follows: Form, Name, Address 
and Phone Number (if available) of the issuer of the security; Title and the number 
and/or face amount of the securities being off~red; Name of the managing underwriter 
or depositor (if applicable); File number and date filed; Assigned Branch; and a 
designation if the statement is a New Issue. 

~-18 f.nNCnRDE CAPITAL LTD INC. 8600 NW SOUTH RIVER OR. MIAMI. FL 33166 (3051 883-2220 -
10.000.000 '11.000.0001 COM~ STOCK. 20.000.000 ($5.000.0001 COMMON STOCK. 
10.000.000 (SI0.000.000) COMMON STOCK. MNDERWRITER: ANTHONY INVESTMENT CD. (FILE
33-9628-A - OCT. 271 (BR. 11 - NFW ISSUE) 

S-1R JIORGANLABORATORIES INC. 6.09 PEACOC'" RD. SARASOTA. FL 34242 un. 349-5127-
1.721).000 (13.450.000) COMMON STOCK. 172.500 UI001 WARRANTS. OPT IONS 011RIGHTS. 
171.500 (1414.0001 COMMON STOCK. UNDERWRITER: KASHNER DAVIDSON SECURITIES CORP. 
(FILE 33-9629-A - DCT. 27) 'BR. 8 - NE W is SUE. 

S-18 REDWOOD ENTERPRISES INC. 500 NORTH GtRFlELD .100. MONTEREY. CA 91753 (213' 283-8423 
- 12.500.000 (S250.0001 COMMaW STOCK. 625.000 ($62) WARRANTS. OPTIONS OR RIGHTS. 
UNDERWRITER: JAME'\ON PB s CO fNC. (FILE 33-9127-LA - OCT. 23) CBR. 11 - NEW ISSUEI 

S-8 GENERAL MOTORS CORP. 3044 W GRAND 8LVD. DETROIT. MI 48202 e3131 556-5000-
265.000.000 ($265.000.000. ~TNEA SECURIT~ES INCLUDING VOTING TRUST. 6.900.000 
COMMON STOCK. (FILE 33-9773 - OCT. 311 (BR. 13) 

S-3 HAWAIIAN FLECTRIC CO INC. 900 RICHARDS ST. HONOLULU. HI 96813 (808' 548-7771 -
20.000.000 (slO ..OOO.OOO) MORTG.GE BONDS. 100.000 cno.ooo.ooo. PREFERRED STOCK. 
IFIlF 33-9115 - NOV. 031 IBR. 71 

~-8 ROWMAR INSTRUMENT CORP. 531 MAIN ST. ACroN. MA 01720 16171 263-8365 - 200.000 
U600.0001 COMMON STOCK. 100.000 1$300.0001 COMMON STOCK. (FILE 33-9776 - NOV. 03. 
(AR. 81 

~-R OfNNING MOAJlF ROBOTICS INC. 21 CUMMINGS PlRK. WOBURN. "A 01801 (&17' 935-4840 -
2.000.000 (SI56.000) COMMON STOCK. (FILE 33-9171 - NOV. 03. CSR. 91 

S-6 MUNICIPAL SFCURITIES TRUST HIGH INCOME SERIES 9 - 35.000 1$37.800.000. 
UNIT JNVESTMFNT TRUST. DEPClsnOR: BEAR STEARNS I: CO INC. (FILE 33-9778 - NOV. 031 
(8R. 16 - NFW ISSUE. 

S-8 STFP ~AVFR DATA SYSTEMS INC. ONE BAL. PLI. STE 212. BALA CYNWYD. PA 19004 
12151 667-4500 ..'iOO.OOO 1S2.~06.250' COtUtON STOCK. IFILE 33-9780 - NOV. 03. (BR. 101 

'\-1 FIRST INTFRST'ATE CORP OF WISCONSIN. 636 WISCONSIN AVE. SHEBOYGAN. WI 53081 
14141 459-1000 - 200.000 (13 ••00.000' COMMON STOCK. (FILE 33-9786 - NOV. 03) (8R. 11 

S-~ OIASONICS INC. 533 CABOT RD. SOUTH SAN FRANCISCO. CA 9~80 (415' 812-2722 -

'i.405.405 (S15.000.000' COM·fIOWSTOCK. (FILE 33-9822 - OCT. 311 IBR. 81


S-18 cnUlRAIlO PAY TELEPHONE P'R·TNERS LTD. 6502 S VANCE ST. ClO SfMONE I: ASSOCIATES INC. 
lnReTON. cn ROI13 n03. 973-1503 - 2.500 U2.500.0001 
lINITFD PARTNERSHIP CERTIFICATE. 'FILE 33-9838-0 - OCT. 291 UR. 7 - NEW ISSUEI 

-;-18 TREMl VENTlJRFS INC. 9101 E KENYON AVE STE 2300. DENVER. CO 80237 13031 793-0920 -
15.000.000 1$'i00.0001 COMMO~ STOCK. 25.000.000 ISl.000.0001 COMMON STOCK. 25.000.000 
1$1.500.0001 cnMMON STOCK. (FILE 33-983V-D - OCT. 29. (BR. 12 - NEW ISSUEI 

-;-18 CAPSTnNF. CORP. 185 CANDl~COD PATH. DIX HILLS. NY 117·U (516' 499-8438 - 500.000 
U1'i0.0001 COMMON STOCK. 500.000 1$375.000. COMMON STOCK. 500.000 IS 750.0001 
COMMON STOCK. 50.000 ($30.~.' CDMMON STOCK. UNDERWRITER: CASTLE SECURITIES CORP. 
IFILE 31-9R4o-NY - OCT. 301 (BR. 11 - NfW ISSUEI 

S-18 MCCRACKFN EQUITY INCOMe fUND XI LTD. 2250 SOUTH ONEIDA ST STE 200. DENVER. CD 80222 
13031 759-2668 ...50.000 U5.0eo.000. LINTED PARTNERSHIP CERTIFICATE. (FILE 33-9841-0 
- OCT. 291 IAR. 6 - NEW ISS~E' 

S-l1 GRAN NARK INCOME PROPERTIEI LIMITED PARTNERSHIP 11.6845 ELM ST STe nl. 
CIO GRAN MARK PROPERTIES INC. MCLEAN. VA 22101 1703. 790-3190 - 25.000 ($25.000.000'
LIMITED PARTNERSHIP CERTIFICATE. UNDERWRITER: UNITED DONINIONINVeSTHENTS INC. IFne ,
13-9857 - OCT. JOI (8R. 6 - NEW IsSuel 

NEWS DIGEST, November 10, 1986 

> 

3 



__

REGISTRATIONS CONT.


S-' FRANKLIN BFNJA"IN FINANCIAl CORPINV/~ 6200 MEAOOWOOD STE 1145. MALL CIRCLE. RENO. 
NV 89502 (102) 82~-1984 - 600.000.000 (1600.000.0001 MORTGAGEBONDS. UNDERWRITER: 
OREXEl RURNHAMLAMBERT. SALOMSNBROTHERSINC. (FILE 33-9859 - OCT. 301 C8R. 12 
- NFW ISSUFI 

$-1 1NTEReARF INC. &100 CENTINElA AVE. SJE 300. ClA.VER CITY. CA 90230 1213. 822-1312 -
8."'1) U8.625.0001 STRAIGHT B8"OS. (FILE 33-9863 - OCT. 31J (RR. 6' 

$-18 CAROlINA MOUNTAINHOLDING CD - 515.000 (1,.750.0001 COMMONSTOCK. (FILE 33-9861-1 -
OCT. ~11 fBR. 2 - NEW ISSUEI 

S-4 FIRST VALLEY CORP. ONE BETBlEHEM PLZ. BETHlEHEM. PA 18018 (2151 865-8411 - 7.5DO 
UII0.0211)1 COMMONSTOCK. I fll-e 33-9869 - OCT. 311 IBR. 21 

$-18 AOUAFUTtJREFARMSOf IMPEAI~L. 3651 PEGASUSDR STE 101. BAKERSFIELD. CA 93308 
180~) J93-'550 - 7.200 (13.80D.000. lIMITED PARTNERSHIPCERTifICATE. (FILE 33-9810 -
OCT. 311 (BR. 4 - NEW ISSUE. 

S-8 PACERCORP/WA. 2210 CANYONPARK II..VD. BOTHELL. WA 98021 (206' 481-1200 - 169.959 
11160.643.051 COMMONSTOCK. .'llE 33-9871 - OCT. 31' (RR. 101 

S-~ INTERMECCORP. 4405 RUSSELt. RD. POBOX 360602. LYNNIIDOO. WA98046 (Z06J 348-2600 -
85.000 ISl.285.~2~) COMMONSTecK. IFllE 33-9872 - OCT. 311 (BR. 10' 

S-1 FIRST AMERICAN BANK £ TRUSt. 401 N lAME 8LVD. NORTH PALM BEACH. Fl 33408 
1305) 863-9800 - 50.000.000 1.50.000.0001 EQUIPMENTTRUST CERTIFICATES. UNDERWRITER: 
FU ST BOSTONCORP. IFIlE 33-9813 - OCT. 3U CBR. 2 - NEW ISSUE) 

S-1 MCCAWCfLLUlAR INC. 5808 It\KE WASHINGnJN BLVD NE.KIRKLANO. WA 98033 1206' 827-4500 
- 12~.000.000 (1125.000.0001 STRAIGHT BONDS. 150.000.000 1$150.000.000' 
STRAIGHT 80NDS. 2.250.000 C$~.150.000' COMMONSTOCK. (FilE 33-9874 - OCT. 31. 
'RR. 7 - NFW ISSUE) 

S-1 ROSTONACOUSTICS INC. 247 lYNllFIB.D ST. PEABODY. MA 01960 (6111 532-2111 - 400.000 

($4.000.000, COMMONSTOCK. 510.000 1$5.200.000. COMMONSTOCK. UNDERWRITER: 
LADEN8URGTHALMANN£ CO INC•• FIlE 33-9875 - OCT. 311 18R. 11 - NEW ISSUE. 

S-8 INTFRANO CORP. 3200 W PETE«SON AVE. CHICAGO. IL 60659 1312' 418-1700 - 138.0DO

ISl.433.5001 COMMONSTOCK. (FilE 33-9816 - OCT. 31. (BR. 7.


S-1 AUSTAR VIDEO INC. 201 W l~lCfWAY RD. SIUETTE. WV 82732 13011 &82-8393 - 151.556

U227.3341 COMMONSTOCK. (FilE 33-9817 - OCT. 311 (8R. 12.


S-4 USAClFES L P. 8080 N CENft'Al EXPRESSWAYSTE 500. BOX 65. DALLAS. TX 75205 
(214) 891-8400 - 7.280.201 '151.871.415. LIMITED PARTNERSHIP CERTIFICATE. .FllE 
33-9878 - OCT. 311 (RR. 12 - tlEW ISSUE. 

N-2 H£Q HEALTHr.ARE FUND. 45 1111.. ST. BOSTON. MA 02109 (6111 574-0500 - 1.487.000 
1$74.870.0001 COMMONSHARESaF BENEFICIAL INTEREST. UNDERWRITER:HAM8RECHT~ QUIST 
DEPOSlmR: CARR ALAN G. (FilE 33-9880 -OCT. 311 (M. 20- NEW ISSUE) 

~-4 NATIONAl HfALTHCDRP l P. 8t4 S CHURCHST. MURFREESBORO.TN 31130 (6151 896-5921 -
8.111.4~7 ($180.480.0001 LIMITED PARTNERSHIPCERTIFICATE. (FILE 33-9881 - OCT. 31. 
(RR. b - NFW ISSUE) 

S-l OLYMPIC RROAOCASTINGCORP. b05 FIRST AVE STE 510. SEATTLE. WA98104 (206) 340-1496 
- 1.662.500 un.300.000' COMIIONSTOCK. I FILE 33-9883 - OCT. 311 18R. 71 

~-1 8FlVFDERf cnRP. 90 WILLIAM ST. NEWYORK. NY 10038 (212' 797-7770 - 5.150.000 
(1103.500.000) COMMONSTOCK. UNOERWRIT~: DONAlDSONLUFKIN s .JENRETTESECURITIESC• 
• FflF 33-9885 - OCT. 311 '8R. 9 - NEW ISSUE. 

5-8 TEXAS AIR CORP. 333 CLAY ST STE 4040. HOUSTON. TX 17002 11131 658-9588 - 18.000 
'$1.985.1001 COMMONSTOCK. '~llE 33-9886 - OCT. 311 (BR. 3) 

F-b HILlSOOWN HOLDINGS PLC laDR/. 48 WALL ST. CIO NEW YORK 8ANK OF. NEW YORK. NY 10015 
.2121 530-1784 - 100.000.000 1'$5.000.000. DEPOSITARY RECEI;TS FOR COMMONSTOCK. (FilE 
33-9887 - nCT. ~1I (RR. 99 - HE.. ISSue. 
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