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Since our last meeting in New Orleans, the gusher has been capped.  We can be 

grateful for that, but it is hardly cause for celebration.  The lesson from other spills and 

other disasters is that the consequences play out over a long time and often in 

unexpected ways. Some issues undoubtedly will turn out to be less severe than feared, 

while others prove worse than we imagined.    

Even if it is too soon to spell out the full impact on the Gulf, we do recognize the 

immense human and economic costs that have already been experienced. 

 

--11 lives were lost and many others were injured 

--billions have been lost in tourism, fishing, oil revenues, and others elements of 

the Gulf economy;  

--the psychological impact on the people of a region already traumatized by 

Katrina and other pressures has been devastating;  

--and the continuing moratorium on deepwater drilling has taken a toll; as we 

heard repeatedly in New Orleans, virtually everyone, no matter their 

circumstances, wants to see the moratorium lifted sooner rather than later as the 

key to the region’s economic recovery. 



 

Before April, many of us were under the impression that the risks of an accident like this 

were small.  That view has been shattered.  What we don’t yet know is whether the 

accident was the result of one company’s missteps, bad judgment and human error in 

managing this complex drilling technology,  or whether it was caused by something 

more systemic in the way the country and the industry has sought to tap these 

deepwater oil reserves.  Regardless, the consequences have been profound.  And we 

do know, for sure, that we must seriously rethink how we regulate offshore drilling and 

how the industry meets its safety responsibilities.   

 

 It would seem in everyone’s interest, when drilling resumes, that each and every 

operation is safe and run  in accord with world class standards.  Though, clearly, our 

government has to take the lead in ensuring this, industry has a critical part to play as 

well.  Today we will hear about an industry-sponsored approach that has been used 

effectively, with great success, in the nuclear power industry as an important safety 

complement to -- not a substitute for -- government oversight and regulation. 

 

The President has charged our Commission with determining the root causes of this 

accident,-and we are examining the regulations and regulators, the industry and its 

culture, the technology and its adequacy, and other factors.   We are keen to extract the 

lessons from this spill to develop policies to guide the long-term future of offshore 

drilling -- not just in the Gulf but elsewhere in U.S. waters.   

 



We will make recommendations to the President and, by implication, to the American 

people, that will make a disaster like this one far less likely to occur again, and should 

something happen, for whatever reason, that we are better prepared and have a greatly 

improved containment and response capability.  

 

It is also vital to look at restoring the region’s environment.  The Gulf has suffered over 

decades from policies that favor flood control and navigation on the Mississippi River 

and lessen the sediments deposited in the Delta.  The result, along with the channels 

made for oil and gas development, has been an alarming loss of wetlands that protect 

the shoreline, buffer the effects of storms, serve as nurseries for economically important 

fisheries, and provide recreation and enjoyment for residents and visitors alike.  They 

are as important to the Gulf’s recovery, the economy included, as the region’s other 

resources. 

 

The Commission will be taking up all of these topics here and in subsequent hearings.  

Today our focus is primarily on the policies, regulatory and otherwise, needed to 

prevent future disasters.  

 

Thank you. 


