
Who Must 
Report 
Coverage Criteria 
for Depository 
Institutions 

1 Every December, the Fed
eral Reserve Board will an
nounce the threshold for the 
following year in the Federal 
Register. The asset threshold 
may change from year to year 
based on changes in the 
Consumer Price Index for 
Urban Wage Earners and 
Clerical Workers. 
2 See the next subchapter for 
the definition of a “branch 
office.” 

Coverage Criteria 
Whether a depository institution or non-
depository institution is covered depends 
on its size, the extent of its business in 
an MSA, and whether it is in the business 

of residential mortgage lending. The 
precise coverage criteria, codified in 
§ 203.2(e) of Regulation C, are illus
trated by the following diagrams. 

YES 

Is the institution a bank, credit 
union, or savings association? 

On the preceding December 31, 
did the total assets of the institution 
exceed the coverage threshold?1 

In the preceding calendar year, did 
the institution originate at least one 
home purchase loan or refinancing 
of a home purchase loan secured by 
a first lien on a one-to-four-family 
dwelling? 

See next page
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YES 

Is the institution federally insured or 
regulated; was the mortgage loan 
insured, guaranteed, or supple
mented by a federal agency; or was 
the loan intended for sale to Fannie 
Mae or Freddie Mac? 

HMDA Applies to Loan 
Originations, Purchases, and 
Applications in the Current 
Calendar Year 

YES 

On the preceding December 31, did 
the institution have a home or branch 
office in an MSA?2 
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