I—

SEC NEWS DIGEST

Issue 99-6 January 11, 1999

ENFORCEMENT PROCEEDINGS

COMMISSION INSTITUTES SETTLED ADMINISTRATIVE PROCEEDINGS AGAINST 28
NASDAQ MARKET MAKERS AND 51 INDIVIDUALS

The Commission today announced the institution of administrative
proceedings against 28 Nasdaq market making firms and 51 individuals
associated with such firms pursuant to Sections 15(b) and 21C of the
Securities Exchange Act of 1934 and, as to one firm, pursuant to
Section 203 (k) of the Investment Advisers Act of 1940.
Simultaneously with the filing of the action, all of the respondents
consented, without admitting or denying the Commission’s findings,
to the entry of Orders which impose civil monetary penalties which
totalled 626,302,500, disgorgement of wrongful gains totalling
$791,525, suspensions or bars, cease and desist orders and other
sanctions.

The Orders found that the respondents had engaged primarily in one
or more of the following types of violations arising from market
making activities in the Nasdag stock market: the coordination of
quotations and transactions by traders making markets in Nasdag
stocks in violation of antifraud and fictitious quotation rules, the
intentional delay of trade reports, other manipulative activity,
failure to honor quoted prices, failure to provide customer orders
with best execution, trading as principal with advisory clients or
discretionary customers, failure to comply with the books and
records requirements, and failure to supervise.

The proposed sanctions to which the firms have consented include
civil monetary penalties, disgorgement of wrongful gains, where
applicable, cease and desist orders, and in the case of 22 of the
broker-dealers, a review of their policies and procedures relating
to the areas of their violations by an independent consultant to be
appointed by the Commission. The proposed sanctions to which the
individual respondents have consented include suspensions or bars
from being in the securities industry, civil monetary penalties,
cease and desist orders, and disgorgement of wrongful gains, where
appropriate. (Rels. 34-40900 through 34-40930, inclusive; IA-1781;
File No. 3-9803); (Press Rel. 99-2)



INVESTMENT COMPANY ACT RELEASES

FRANK RUSSELL INVESTMENT COMPANY, ET AL.

A notice has been issued giving interested persons until February
1, 1999, to request a hearing on an application filed by Frank
Russell Investment Company, et al. for an order to permit certain
funds relying on Section 12(d) (1) (G) of the Act to enter into a
special servicing agreement. (Rel. IC-23635 - January 7)

EVERGREEN EQUITY TRUST, ET AL.

An order has been issued on an application filed by Evergreen Equity
Trust, et al. under Section 6(c) of the Investment Company Act
exempting applicants from Section 15(a) of the Act and Rule 18£-2
under the Act, and certain disclosure requirements under the Act.
The order permits applicants to enter into and materially amend
investment management agreements with subadvisers  without
shareholder approval, and grants relief from certain disclosure
requirements regarding advisory fees paid to the subadvisers. (Rel.
IC-23636 - January 8)

NORTHERN INSTITUTIONAL FUNDS, ET AL.

An order has been issued on an application filed by Northern
Institutional Funds, et al. for an exemption from Section 15(a) of
the Investment Company Act and Rule 18f-2 under the Act, and from
certain disclosure requirements under the Act. The order permits
applicants to hire subadvisers and materially amend subadvisory
agreements without shareholder approval, and grants relief from
certain disclosure requirements. (Rel. IC-23637 - January 8)

SECURITIES ACT REGISTRATIONS

The following registration statements have been filed with the SEC
under the Securities Act of 1933. The reported information appears
as follows: Form, Name, Address and Phone Number (if available) of
the issuer of the security; Title and the number and/or face amount
of the securities being offered; Name of the managing underwriter or
depositor (if applicable); File number and date filed; Assigned
Branch; and a designation if the statement is a New Issue.

Registration statements may be obtained in person or by writing to
the Commission’s Public Reference Branch at 450 Fifth Street, N.W.,
Washington, D.C. 20549 or at the following e-mail box address:
<public info @ sec>. In most cases, this information is also
available on the Commission’s website: <www.sec.govs>.
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R S-8 ASE TEST LTD, 10 WEST FIFTH ST, NANTZE EXPORT PROCESSING ZONE,
KAOHSIUNG TAIWAN REPUBLIC CHIN, FS - 800,000 ($19,200,400.40)
FOREIGN COMMON STOCK. (FILE 333-9788 - DEC. 30) (BR. 1)

5-8 ALBERTO CULVER CO, 2525 ARMITAGE AVE, MELROSE PARK, IL 60160
- (708) 450-3039 - 400,000 ($10,187,500) COMMON STOCK. (FILE 333-70067 -
JAN. 04) (BR. 2)

¥ §-3 NETWORK SOLUTIONS INC /DE/, 505 HUNTMAR PARK DR, HERNDON, VA 20170
) (703) 742-0400 - 5,267,000 ($732,113,000) COMMON STOCK (FILE 333-70071 -
JAN. 04) (BR. 3)

S-4 THERMWOOD CORP, OLD BUFFALOVILLE RD, PO BOX 436, DALE, IN 47523
(812) 937-4476 - 13,351,978 ($7,757,368) STRAIGHT BONDS (FILE 333-70073 -
JAN 04) (BR 5)

s-8 FIRST TENNESSEE NATIONAL CORP, 165 MADISON AVE, MEMPHIS, TN 38103
(901) 523-4444 - 6,000,000 ($218,040,000) COMMON STOCK (FILE 333-70075 -
JAN 04) (BR. 7)

S-8 GENERAL CHEMICAL GROUP INC, LIBERTY LANE, HAMPTON, NH 03842
{(603) 929-2606 - 300,000 ($3,993,900) COMMON STOCK (FILE 333-70077 -
JAN. 04) (BR. 2)

s-8 AMERICAN INTERNATIONAL PETROLEUM CORP /NV/, 444 MADISON AVE STE 3203,
NEW YORK, NY 10022 (212} 956-3333 - 5,600,000 ($7,942,700) COMMON STOCK
(FILE 333-70079 - JAN 04} (BR 4)

S-8 RUSS BERRIE & CO INC, 111 BAUER DR, OAKLAND, NJ 07436 (201) 337-9000 -
2,650,000 ($55,650,000) COMMON STOCK (FILE 333-70081 - JAN 04) (BR 5)

S-8 CELGENE CORP /DE/, 7 POWDER HORN DR, WARREN, NJ 07059 (908) 271-1001 -
1,890,000 ($19,937,625) COMMON STOCK (FILE 333-70083 - JAN. 04} (BR 1)

§-3 CONEXANT SYSTEMS INC, 4311 JAMBOREE RD, NEWPORT BEACH, CA 92660
(949) 221-4600 - 12,000,000 ($169,500,000) COMMON STOCK (FILE 333-70085 -
JAN 04) (BR 5)
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“ 5-8 HOST AMERICA CORP, 2 BROADWAY, HAMDEN, CT 06518 (203} 248-4100 - 30,000
: ($60,000) COMMON STOCK  (FILE 333-70087 - JAN 04) (BR 2)
’ 5-8 OMNICOM GROUP INC, 437 MADISON AVE, NEW YORK, NY 10022 (212) 415-3700 -
9,600,000 ($434,387,500) COMMON STOCK  (FILE 333-70091 - JAN. 04) (BR 2)
s-8 PEOPLES HERITAGE FINANCIAL GROUP INC, ONE PORTLAND SQ, P O BOX 9540,
PORTLAND, ME 04112 (207) 761-8500 - 1,118,089 ($8,914,508) COMMON STOCK
(FILE 333-70095 - JAN 04) (BR. 7)
s-8 MEDPLUS INC /OH/, 8805 GOVERNORS HILL DR, STE 100, CINCINNATI, OH 45249
: (513) 583-0500 - 1,350,000 {$2,700,000) COMMON STOCK  (FILE 333-70099 -
' JAN 04} (BR 9)
5-3 PP&L RESOURCES INC, TWO N NINTH ST, ALLENTOWN, PA 18101 (610) 774-5151
- 400,000,000 ($400,000,000) STRAIGHT BONDS. (FILE 333-70101 - JAN 04)
(BR 2)
- S-8 FRONTIER NATIONAL CORP, 45 NORTH BROADWAY, SYLACAUGA, AL 35150
. (256) 249-0341 - 30,512 ($625,496) COMMON STOCK. (FILE 333-70103 -
i JAN 04) (BR. 7)
. 5-8 SEAGATE TECHNOLOGY INC, 920 DISC DR, SCOTTS VALLEY, CA 95066
(831) 438-6550 - 6,000,000 ($176,814,000) COMMON STOCK  (FILE 333-70105 -
g JAN 04) (BR 3)
? s-3 PHARMACIA & UPJOHN INC, 95 CORPORATE DR, BRIDGEWATER, NJ 08807
§§ (908) 306-4400 - 35,766,282 ($1,969,649,149) COMMON STOCK  (FILE
H 333-70107 - JAN. 04) (BR 1)

§-3 SL GREEN REALTY CORP, 70 WEST 36TH STREET, NEW YORK, NY 10018
(212) 594-2700 - 2,383,284 ($47,889,112 88) COMMON STOCK (FILE 333-70111

- JAN 04} (BR. 8)
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S-8 CMP MEDIA INC, 600 COMMUNITY DR, MANHASSET, NY 11030 (516) 562-5000 -
1,000,000 ($13,125,000) COMMON STOCK. (FILE 333-70113 - JAN. 04) (BR 5)

S-4 AMERICAN EXPRESS CO, AMERICAN EXPRESS TWR WORLD FINANCIAL CN,
200 VESEY ST 49TH FLOOR, NEW YORK, NY 10285 (212) 640-2000 - 56,253,069
($56,253,069) COMMON SHARES OF BENEFICIAL INTEREST. (FILE 333-70115 -
JAN 04) (BR. 7)

S-8 DBS INDUSTRIES INC, 495 MILLER AVE, MILL VALLEY, CA 94941 (415) 380-8055
- 2,563,672 ($11,055,835) COMMON STOCK. (FILE 333-70117 - JAN. 05)
(BR 7)
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RECENT 8K FILINGS

Form 8-K 1s used by companies to file current reports on the following events:

Item 1 Changes in Control of Registrant.

Item 2 Acquisition or Disposition of Assets.

Item 3 Bankruptcy or Receivership

Item 4 Changes 1in Regastrant's Certifying Accountant
Item 5 Other Materially Important Events

Item 6 Resignations of Registrant’s Directors

Item 7 Financial Statements and Exhibats.

Item 8. Change 1in Fiscal Year

Item 9 Regulation S Offerings

The following companies have filed 8-K reports for the date indicated and/or amendments to 8-K reports previously
filed, responding to the item(s) of the form specified. B8-K reports may be obtained in person or by writing to the
Commission’s Public Reference Branch at 450 Fifth Street, N W., Washington, D.C. 20549 or at the following e-mail box
address <public info @ sec> In most cases, this information 1s also available on the Commission's website

<WWW sec gov>.

STATE 8K ITEM NO.

NAME OF 1SSUER CODE 123456 789 DATE COMMENT
ADEN ENTERPRISES INC cA X 01/08/99
ADMIRALTY BANCORP INC DE X X 12/22/98
ALEXANDER & BALDWIN INC HI X X 12/24/98
AMERICAN ASSET MANAGEMENT CORP NJ X 01/07/99
AMERICAN REAL ESTATE INVESTMENT COR MD X X X 12/24/98

P
AMERICAN TOWER CORP /MA/ DE X X 12/18/98
APPLE RESIDENTIAL INCOME TRUST INC VA X 10/28/98 AMEND
ARIAD PHARMACEUTICALS INC DE X X - 01/08/99
ASCENT PEDIATRICS INC DE X X 01/08/99
ASSET BACKED SECURITIES CORP DE X 12/24/98
AT&T CORP NY X X 01/08/99
ATLAS CORP DE X 01/08/99
ATWOOD OCEANICS INC TX X 01/08/99
BB&T CORP NC X X 01/07/99 AMEND
BEAR STEARNS COMMERCIAL MORTGAGE SE DE X X 01/08/99%

CURITIES INC
BMC SOFTWARE INC DE X X 01/05/99
BOLIVIAN POWER CO LTD/DE X X 08/13/97
BOOLE & BABBAGE INC DE X 01/04/99
BUCKEYE PARTNERS L P DE X 01/04/99
CELLULAR COMMUNICATIONS INTERNATION DE X X 01/06/99

AL INC
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STATE 8K ITEM NO.

NAME OF ISSUER CODE 1 23456789 DATE COMMENT
CENDANT CORP DE X X 01/08/99
CENTEX HOME EQ CORP HOME EQ LOAN AS NY X 12/28/98
S BACK CERT SR 1991 1 TR
CENTEX HOME EQUITY LOAN TRUST 1998- NY X 12/28/98
2
CENTEX HOME EQUITY LOAN TRUST 1998- NY X 12/28/98
4
COLORADO MEDTECH INC co X X 12/23/98
CONSOLIDATED MEDICAL MANAGEMENT INC MT X 11/04/98
CONTISECURITIES ASSET FUNDING CORP DE X X 12/17/98
CONTROL DEVICES INC IN X X 12/27/98
COX COMMUNICATIONS INC /DE/ DE X 01/08/99
CREDIT SUISSE FIRST BOSTON MORTGAGE DE X X 12/17/98
SECURITIES CORP
DELTA AIR LINES INC /DE/ DE X 01/08/99
DICTAPHONE CORP /DE DE X 12/31/58
DIME COMMUNITY BANCSHARES INC DE X 01/06/99
ECOSCIENCE CORP/DE DE X 01/08/99
ELLIGENT CONSULTING GROUP INC NV X X X X 09/21/98 AMEND
EUROPEAN MICRO HOLDINGS INC NV X 11/10/98 AMEND
EUROWEB INTERNATIONAL CORP DE X 11/20/98 AMEND
FACTUAL DATA CORP co X 01/05/99
FACTUAL DATA CORP co X 01/05/99 AMEND
FINANCIAL BANCORP INC DE X X 01/08/99
FIRST ALLIANCE MORTGAGE LOAN TRUST CA X X 12/29/98
1998-4
FIRST BANK CORPORATE CARD MASTER TR NY X X 01/08/99
UST
FIRST INTERNATIONAL BANCORP INC DE X X 12/31/98
FIRST UNION RESIDENTIAL SECURITIZAT NC X 12/28/98
ION TRANSACTIONS INC
FIRST UNION RESIDENTIAL SECURITIZAT NC X 12/28/98
ION TRANSACTIONS INC
FLAG FINANCIAL CORP GA X 01/08/99
FTI CONSULTING INC MD X 12/29/98
GLOBAL CASINOS INC uT X X 12/23/98
GLOBAL CASINOS INC uT X X 01/04/99
GLOBALSTAR LP DE X X 01/07/99
GLOBALSTAR TELECOMMUNICATIONS LTD X X 01/07/99
GOLF TRAINING SYSTEMS INC DE X 12/21/98
GREEN MOUNTAIN POWER CORP vT X X 12/18/98
HALLIBURTON CO DE X X 12/28/98
HI RISE RECYCLING SYSTEMS INC FL X 10/30/98 AMEND
HILTON HOTELS CORP DE X X 12/31/98
HOMESIDE MORTGAGE SECURITIES INC /D NY X 12/28/98
E/
HOMESIDE MORTGAGE SECURITIES INC /D NY X 12/28/98
E/
HUSSMANN INTERNATIONAL INC DE X X 01/06/99
ICON SYSTEMS INC NC X X 12/28/98
IMAGE GUIDED TECHNOLOGIES INC X 12/29/98
IMC GLOBAL INC DE X 12/24/98
INFOCURE CORP GA X 12/23/98
INFORMIX CORP DE X X 12/31/98
KROGER CO OH X X 01/08/99
LAKES GAMING INC MN X X 01/04/99
LEHMAN ABS CORP HOME EQUITY LOAN AS NY X 12/28/98
SET BACK CERT SER 1998-2
LORAL SPACE & COMMUNICATIONS LTD DO X X 01/06/99
LUCENT TECHNOLOGIES INC DE X 01/08/99
LUND INTERNATIONAL HOLDINGS INC DE X X 01/07/99
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STATE 8K ITEM NO.

NAME OF ISSUER CODE 123456789 DATE COMMENT
MASON DIXON BANCSHARES INC/MD MD X X 01/08/99
MBIA INC cT X 01/07/99
MED-DESIGN CORP DE X 12/30/98 AMEND
METEOR INDUSTRIES INC co X 12/30/98
MINDSPRING ENTERPRISES INC DE X X 01/05/99
MORGAN STANLEY ABS CAPITAL I INC LI NY X 12/28/98
FE BA AS BA CE SE 1998-01
MORTGAGE CAPITAL FUNDING INC DE X X 12/18/98
NATIONAL PENN BANCSHARES INC PA X X 01/04/99
NATIONSBANC MONTGOMERY FUNDING CORP DE X 12/28/98
NELSON THOMAS INC ™™ X 01/08/99
NEOSE TECHNOLOGIES INC DE X X 12/03/98
NETSCAPE COMMUNICATIONS CORP DE X X 12/31/98
NEXT GENERATION MEDIA CORP NV X X 12/30/98
NORWEST ASSET SEC CORP MORT PASS TH NY X 12/28/98

R CERT SER 1998-10 TR

NORWEST ASSET SEC CORP MORT PASS TH NY X 12/28/98
R CERT SER 1%98-11 TR

NORWEST ASSET SEC CORP MORT PASS TH
R CERT SER 1998-18 TRUST

NORWEST ASSET SEC CORP MORT PASS TH X 12/28/98
RU CERT SERI 1998-5 TRUST

3
>

12/28/98

NORWEST ASSET SEC CORP MORT PS THR  NY X 12/28/98
CERT SER 1998-1 TRUST

NORWEST ASSET SEC CORP MORT PS THR  NY X 12/28/98
CERT SER 1998-2 TRUST

NORWEST ASSET SEC CORP MORT PS THR NY X 12/28/98
CERT SER 1998-3 TRUST

NORWEST ASSET SECURITIES CORP MOR P NY X 12/28/98
AS TH CERT SER 1998-12 TR

NORWEST ASSET SECURITIES CORP MOR P NY X 12/28/98
AS TH CERT SER 1998-13 TR

NORWEST ASSET SECURITIES CORP MOR P NY X 12/28/98
AS TH CERT SER 1998-14 TR

NORWEST ASSET SECURITIES CORP MOR P X 12/28/98
AS THR CERT SER 1998-6 TR

NORWEST ASSET SECURITIES CORP MOR P X 12/28/98
AS THR CERT SER 1998-7 Tk

NORWEST ASSET SECURITIES CORP MOR P X 12/28/98
AS THR CERT SER 1998-8 TR

NORWEST ASSET SECURITIES CORP MOR P X 12/28/98
AS THR CERT SER 1998-9 TR

NPC INTERNATIONAL INC KS X X 01/08/99

OIS OPTICAL IMAGING SYSTEMS INC DE X X 01/06/99

081 PHARMACEUTICALS INC DE X X 01/06/99

OXFORD HEALTH PLANS INC DE X 01/08/99

PARK PLACE ENTERTAINMENT CORP DE X X X 12/31/98

PARKER DRILLING CO /DE/ DE X X 01/06/99

PEGASYSTEMS INC X 01/04/99

PICO HOLDINGS INC /NEW cA X 12/16/98 AMEND

PNC MORTGAGE SECURITIES CORP DE X 01/08/99

PROCOM TECHNOLOGY INC ca X 01/08/99 AMEND

PRUDENTIAL SECURITIES SECURED FINAN DE X 12/28/98
CING CORP

PXRE CORP DE X X 12/30/98

READERS DIGEST ASSOCIATION INC DE X 03/31/99

RENT A CENTER INC DE X 12/31/98

RESIDENTIAL ACCREDIT LOANS INC DE X X 01/07/98

RESIDENTIAL FUNDING MORTGAGE SECURI DE X X 01/05/98
TIES 1 INC
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NAME OF ISSUER

STATE

8K ITEM NO.
CODE 123456789 DATE COMMENT

ROCKY MOUNTAIN INTERNET INC

ROCKY MOUNTAIN INTERNET INC

SBC COMMUNICATIONS INC

SIERRA PACIFIC RESQURCES

SOUTHEASTERN INCOME PROP II LP

SOUTHEASTERN INCOME PROP LP

SOUTHERN PACIFIC SE AS COR MT LN AS
BK PA TH CE SE 1998-1 TR

SOUTHERN PACIFIC SECURED ASSETS COR
P

SOUTHERN PACIFIC SECURED ASSETS COR
P

SOUTHWEST BANCORP INC

SPORT HALEY INC

STARWOOD HOTEL & RESORTS WORLDWIDE
INC

STARWOOD HOTELS & RESORTS

STRUCTURED ASSET SEC CORP MORT PASS
THR CERTS SERIES 1998-6

STRUCTURED ASSET SEC CORP MORT PASS
THRO CERT SER 1998-1 TR

STRUCTURED ASSET SEC CORP MORT PASS
THRO CERT SER 1998-2 TR

STRUCTURED ASSET SEC CORP MORT PASS
THRO CERT SERIES 1998-4

STRUCTURED ASSET SEC CORP MORT PASS
THRO CERT SERIES 1998-5

STRUCTURED ASSET SECURITIES CORP MO
PA TH CE SE 1998-3 TR

SUMMIT MEDICAL SYSTEMS INC /MN/

SUN COMMUNITIES INC

SUSQUEHANNA BANCSHARES INC

SWISHER INTERNATIONAL GROUP INC

TELE COMMUNICATIONS INC /CO/

TELE COMMUNICATIONS INC /CO/

TEXACO INC

TEXOIL INC /NV/

THERMO ELECTRON CORP

THERMO INSTRUMENT SYSTEMS INC

THQ INC

TITAN MOTORCYCLE CO OF AMERICA INC

TOWN SPORTS INTERNATIONAL INC

TOYOTA AUTO LEASE TRUST 1997-A

TOYOTA AUTO LEASE TRUST 1998-B

TRANSAMERICA CONSUMER MORTGAGE RECE
IVABLES CORP

TRANSCEND THERAPEUTICS INC

TRIANGLE IMAGING GROUP INC

TRIDENT INTERNATIONAL INC

TUCSON ELECTRIC POWER CO

UNIFIED FINANCIAL SERVICES INC

UNISOURCE ENERGY CORP

UNITED HEALTHCARE CORP

USA SERVICE SYSTEMS INC

VIMRX PHARMACEUTICALS INC

VISTA EYECARE INC

VISUAL EDGE SYSTEMS INC

2CONNECT EXPRESS INC
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12/08/98
12/10/98
09/30/98
01/08/99
01/04/99
01/04/99
12/28/98

12/28/98

12/28/98

01/06/99
09/24/98
11/30/98

11/30/98
12/28/98

12/31/98

12/28/98

12/28/98

12/28/98

12/28/98

12/24/98
12/15/98
01/04/99
12/09/98
01/08/99
01/08/99
01/07/99
08/17/98
01/07/99
01/07/99
01/08/99
12/28/98
01/07/99
11/30/98
11/30/98
12/31/98

12/22/98
11/18/98
01/07/99
01/04/99
12/31/98
01/04/99
12/24/98
12/02/98
01/08/99
10/23/98
12/28/98
12/31/98

AMEND

AMEND

AMEND

AMEND

AMEND



